wthorlsed.

of

dle), guarantesd by the Penn-
Applieation for
Panhandje
‘han_been pending before the com-|
Thesa ara the bonds which are
#xchanged, par for par, for Pan-
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Railroad

Bonds

Can now be bought below their
future

merit and their
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May we advise you?

MAcKiE g co.

Investment Banbera

Philadelphia

Stock Erchauge
Real Estate Trust Bldg.
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| Rise in Sterling Exchange Most

Interesting Feature of
the Day

|

New York, June 22.—The New York|

Evening Sun's closing finapcial review | arge consignments of the precious meta

|
todny snys: |
' The benrs made the most of nd\'nrm-l

of whieh to depress prices of shares in
todday s market, but the going was far

interest,

for the next month or so followin
ily 1

8 per cent eall money I8 looked upon ns
The

in ratex vesterday and today was

relatively stable and reasonable,

Haturday will earry more than ordinary
significance an

iolntive enne In money is anticipated
the
th
n
eate, and so on, the 7 per cent, or aven

DULLAND NARRON - 222 =

@
t

attributed to the proximity of the next
bank call and the desive of the banks to

utoas gendd 6 Hevre as possible,

ity Ying

Aprin 4 The

yenterdny

from Fngland in the near Tuture,
Ir we

A feature of the day was the rate for
“ieht deafts at £4, the first time
has touched that figure ‘since last
immedinte stimulus to |
| the rise was to be found in the arrival
| here of £4.000,000 in gold from Canada

oot :
and econtinned discusgion n: and & few others were atrong.

11 aenear. however, that sent!. |
rumors and mental suggestion by means | ment with respect to sterling underwent | oo nautealized in

rovision when it came to annlyzing the
foreign teade figures for May, in which

it wae shown that not oniy was there a

from smooth for them becanse of the | epbstantial Jl!f‘l‘""“;" .h' f"f’;‘"' ": RE
. the market it- 000,000 over April, but a drop o .
[ @xticios BARFOWRIM OF the s 000.000 in imnorts, and the result was

I'-n‘.f. which, given a push this way or

that, worked with equal fasdlity on
elther afde,  The resnlt was the striking
of a4 balnnee pretty nenrlv: that is to
say, price changes were in the end

slight, although most of the time they
veerod upward or downward with im.
partial facility.

C'nll loans renewed at 8 per cont and
at midday moved up to O per cont, The

nnusually good showing of the bank S v -
atntemants on Saturdas for the Fedoral [ labor, Of course, 'm“mri"';:;“t "ﬂ‘ this could be
Reserve institutions wns looked upon | respect wonld he “““;’ '1“"' i" reflected
more oF less me a temporary condition | in exnort shinm ot than in import anid

Te tr mideear pavments, u_enl accord -
ingly the statements to be lssiued pext|

n reaction of mere than a
23,087,

1t was easler to filnd a thepry to ac

count for the increaned exports than it

was for the decreased importa,

In the

ense of Mo former it is probable that

improved shipping facilities in May over

the preceding month enabled the dis
putehing of accumuiated goods at sen

bonre

for this reason it may we

1 neeasionad by the tieup in port

the current from the standpoint
of the “hvanls‘:!" balnase o’ trade,

Rumors of prosecutfon in connection
with flotation of oll company shares
were freely circulated in the stréeet and
naturally bad a dampening effect on is-
suek in that category which extended to
other quarters in which the bears had
specinl interests or were Inclined to ne-
quire them,

This was trues of the steel group, the
| motors and the rails, There wera not
Incking strong spots,  The chemical
stocks were agaln in the limelight to
|some extent, General Chemical, Na-
tlonal Anlline and Barrett Co. were
bid up, and Corn I'roducts Refining,
| United States Industrinl Aleohol, Unlon
yOil, contrary to others in its group,

l'rrru-

|descence of the outlaw rallrond strike

nffected not only the ralls, but the lo-
dustrials as well, although the effect
A measure by better
| news from Baltimore and other polnts,
Continental exchanges were unwont-
edly stroug and more consistently so
than sterlivg, Francs were quoted 2714
points higher at K.284¢ the franc, with

cont to| @ corresponding rise of 23 points in

| Belginu francs and more modest tone
|in Swiss francs, Lire were 10 points
| up at 6.16¢ the lire, and marka O points
at 2.7%¢, Reports from the Doulogoe
couterence, fixing a definite amount of
| indemunity to be pald by Germany and
| n definite number of years in which to
pay it, had much to do with this, If
thiz should turn out to be true and ac-
veptable to the pations concerned there
little question of the advantage
slnce the victors in the

ecopomically,

Il be that im- [ war would know what to expect and the

ports will make & better showing in | vanquished would be relioved of a night -

NEW ISSUE
A LONG TERM 65 MUNICIPAL BOND AT PAR

—_——

City of Miami, Fla.

Issued by Dade County School District No. 2
Including the City of Miami and Suburbs |

Dated June 1, 1920

Principal and semi-annual interest June 1st and December lst, payable at the
Chase National Bank, New York, N. Y.

EXEMPT FROM THE FEDERAL INCOME TAXES,

$250,000

20-Year 69 School Bonds

Coupon Bonds.

Denemination §1,000

Due June 1, 1940

Actual Valuation of taxable property
Assessed Valuation, 1920 . ...

INCLUDING SURTAXES

FINANCIAL STATEMENT

Total Bonded Debt, incl. this issug.$600,000

Less Sinking Fund ......
Net Debt

The City of Miami is the third largest city in Florida, situated on the main line
of the Florida East Coast Railway and
Census for 1920 reports a population for the City proper of 29,549, an increase of

5407¢ in 10 years.

36,823

Population, 1920, official est. 45,000

Offered, subject to approval by our Attorney, at

Price 100 and Interest, YieldiNg 69

Send for complete deseriptive cirenlar No. I'L.-87

R. M. GRANT & CO.

31 Nassau Street, New York

.
Boston §t. Louis

The dota and ataiemenis tn this advertivement were altalned from offmal reps
on information which we regard as reliable, avd while they are nof guaranived

$75,000,000
12,878,390 [

it is also an important seaport.

563,177
|
|
|

The U. S.
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nriy o are our
we believe them

apinfon, hased |
to be correct

[

L
X, +
‘g
]
d |
!
4y L
-
"
|
. )
by
1
]
-
o,
"
b,
W
kY
SR
o2
s
i

An offering in blocks of three

shares, two 79 Preferred and
one Common, at $300 per block

The Goodyear Tire & Rubber Company

of Akron

During the past twelve years the total net assets of this
company have increased from $1,140,136.14 to more than

$115,000,000.

In this period the sales have advanced from $2,189,74949 toa
rate approximating $225,000,000 for the current fiscal year.

In this period the earnings applicable to the common stock
outstanding, after payment of preferred dividends, have ex-
ceeded an average of 54“¢ per annum.

Cash dividends of 1290 have been paid annually since 1908
on the common stock and stock dividends have been paid
as follows: 1908, 100%%; 1909, 100%; 1911, 100%; 1913, 20%;
1915, 100%%; 1920, 150%.
There is a sound value of $122 back of each share of the

common; which amount is exclusive of the value of the Good-
year good will, patents, wrade-rights and -names.

he company produces 207 of the automobile tire business of
this country and a large volume in pneumatic and solid truck
tires, in mechanical goods and in shoe soles and rubber heels.

The amount of business done in the six months to May 1,
1920, has exceeded that of the preceding fiscal year for the
same period by 59.3%.

We are offering the unsold portion of $20,000,000 7% Cumu-

lative Preferred and of $10,000,000 Common Stock in blocks

of three shares (2 Preferred and 1 Common) at $300 per block.

Leader Bldg.

Borton & Borton

Investment Securities

Cleveland

Orders may be placed through your own bank or dealer

The infyrmaelion contatned in thiv sdvertisement
in obtained froen sourcas we balinve (o0 be el
abie although we do aol guaranties s sccmracy

L

mare of immearurable and {llimitable
burden, Commercial bar sllver agoin
ndvanced here and in London to D3c
and H2ted, respectively, The govern-
ment aunounced purchase of 1,500,000
more onners of silver to be delivered at
the San Francisco mint, -

I'rives continued to Incline to heavi-
ness in the last hour, . movement nc-
centinted to some extent by a repetition
of Moflay's rise in eall money to 11
per cont, The 3% per cent Liberty |
bonds and both issues of Victory notes
were firm, while other war bonds \\‘vrr'
under no little selling pressure, ,

———

Philadelphia Markets

WHEAT—Recelptn, 52,488 bush. Cter-
Ings ilght nnd market nominal Car _lots
in export elevator—Ng, 1 red winter, $3.10:
No. 1 hard winter. $3.10; No, 2 red winter, |
$3.07, No. 2 hard winter. §8.07: No. 3 red
winter, 3304, No, 8 hard winter. 38.04; No,
4 red winter, $3. No. 4 hard winter, §3; No,

red wintar 1.0 Na hard winter,

2.08 Sampie accordine to aunlity.

CUORN— recelpta. but trade slow and
Jower. We guote, as (0 quality and

at J2U2.04. the latter for No

marked
location,
yellow
OAT&—Dull and lower.  Car lota an_tn lo-
N I whitte, §1.82@1.82; No, 2
white, §1 211 142: No, & white. $1. 300 1.81;
No, white, $1.26@ 1 .20
FLOUR—Receipta, £38.113 Ibs, In sncks.
sendy.  The guotations are as foi-
ibs,, packed In 140-1b
Hoft winter straight. western, $10
v, do, nearhy, ki L
t, HIAWIAN0; do, »
suring first. clear. $11.700
e, 1200 14.50: do, short
TOAR10. B0 and cliy
A, Hye

oation—

jute
4.2

fancy sprine
1u@ie

The followire are the quotatinns Hanf,
in sete, smoked and  aledrlid, bBle: beef
knuckier a4  tendors, smoked and alr-
dried, L2 pork, fumlly, 47¢:  hame. 9.
P. cured, | AE AN Ao, skinned, loose,
BT 3D, « ! erminked. SOE 40c;  hama,
bolled, boneless 5Lhe; plenle ahoulders, 8 P
eured, loose, V3¢, dn, smoKed, 2ic; belilen
In plekle, loose, 20¢; breakfast Lacon, 30e;
. e

J ER—FIirm at Inte advance, Qune
tations are Solid-parked creamery, fancy, |
high-scoring goods, A0 0%: extram.  60¢:
extra flrste, ¢ Nee: Nrsts, DLGADRC;  mec-
cnde, 45U 500, sweet crenmery, cholee to |
fancy. 61 A0dc: fulr to gond, 506 0Me; printa

jobblng mt R GT0r for fancy and at O7@
BTe for fnir to choles,

FGORS—Firmiv heill  Quotationw: In fres
canss. nearby Nrsts, 4Te por dozen: nearby |
current recelpts, 449 44 e nearby ordi-
anry to fair, 41@48c; wentern extra firsta,
48 wesiern flists. 420 40¢; moconds and
poorer. A0W410; welocted {resh eggs Job-
bing at HMAALRe par dosen,

CHEESE—In falr request and steady, Que.
tatinne; New York state, whole-mlik, fate,
held, farcy, 28 2Mc; speclaln bivher; do, av-

erage run, 200 27e: stats, vwholemilk, cuprent
make, best, J7¢: pommon to good, 238 2Wc;
Jubbing sales of fancy held o HULIS AN

LIVE POULTRY—Fowis, f ti@dlie
do, common to esod, ARG AN g chied
ene,  fancy, i‘fl!ow-!!—e:nn"ll_ lL.eghornm,
welghing 1% @2 ibes o, ey welgh-
ine 190 1% Iba. aplece. J3@0 white |eg-
horne, brollers, welghing 1% £ N, Anlece,
AOEhZe. smaller mizes  400f old roost-
ern, 22@28c. dueka. 0% U2c; plgeonn  old.
per palr. 457 Shic; do, young, 40¢,

DRESEED POULTRY—Fowls, fresh-Killed,
dry-plcked. In boxen welghlng 4808 |ha
apleca, 43 welghine a's Tha. . 410120
welghing 3 ibs . QTR0 fowis froah-kiliod,
In bbie.. drv-picged, valghir A7 5 1he, Aplecy
42c; welghing 0% lba. 40T 4le, welghing 8
ihn., BBG T - roostere  dry-ploked, Zfc;
southern. <4 dueks, L. 1.

FRESH F \gew, per box,
TITA0, Ora rid r box
LU L1 Pir r 58T N0
Tonches, ¢ per  crate, $1 4A@A
Watlermelrns 3 ™ 'Y 1z 10047 THD
Strawberrien  Jo v quart, 12685
Pluckberries, No Carviina, per auart, 20
7 P8¢, Hycxleborries, North Carclina, par

quart. 200 Ane
VEGETARLES
per barrel—No 1
Cabbage.  southern  jor '
Onlons Texas pur crut kL

thtram, soythern
N = BAIFT
$laa

it

e
What return

do you get
for your savings?

l]n former years 1% was consid-
ered & Lig retyrn without taking
undues risk Now, when (lovarns
ment bonds yield this and when
the premier bonda of European |

natlone may ba hought at far

more attractive yields with poasi- l
bliitien of prenter profia than

have bwan offared in muny dee

n‘,? it may ha weil to consuilt

theke opportunities

Our Bpeclal Monthly Tnetalment

Pian  nereapes vour Immediats

» powar by anshling vou

t fown mnd 0% & |

e full mdvantags of

ke present
Thesn Furelgn lasues

Rftractive prices of |

Send for r Book .0 128 alsn
wsk for kh K, whicn glv detalln
of our Momihly Insialmen

Iv]l egon

JUNHAM g

D Investment Sccura'.h'uch |

43 Exchange Place New York |

U.S. HAS GAIN

Favorable Balance Near $17,-
000-000.000. A‘.iﬂ‘t “70:'
000,000 Before War

VAST GROWTH LAST YEAR

By the Associated Press

Washington, Juns 22.—8inee the he-
ginning of the world war In 1014 the
United States has rolled up n trade
balance of approximately 217,000,000,
000 against the world, This exceeds by
wovernl billions of dollara the total bal-
ance in favor of the United States from
1870 to 1014,

Department of Commerce figures to-
day show that the trade balance made in
favor of the United States in the fiscal
year ending In 1014, one month before
the war bogan, was only 470,000,000,
During the first year of the war it was
£1.004, 410,000, and in the next year
ending June 30, 1016, it was 82,135,-
non.aTh. During the syeeeeding yeay
the total was 23,520, 000,200,

Menntime, the Unlited States and
entered the stenggle and, in the year
ending June 30, 108 <the first full
fiucal yoar of America’s participation—
the balance was only 8$2.074,065,073,
In the next year, ending lnst June 30,
however, it was $4,120.002,018,

During the first eleven months of this
fisen]  year the balapes was only
R2 788,451,602, but exporte were larger
in thore eleven months than in any
other full fiseal year in the natlon's
history, totaling S7.474.173,340, as
agninat the previous twelve months’
record of 87.282,252,080, made during
the last flscen) year,

At the same time that Amerlea's ex-

port trade began to advance by leapws
and bhounds, the import trade also
showed nn epnormous increase, totaling
£2.017.853,510 in the year ending June
A0, 1916 and advaociog steadily each
volr to @ new high record of $1,085,-
741,747 during the eoleven monthe of
the present flacal year. The previous
high record was $3,005,720,860 the last
year,
Most of the favorable teade balanes of
the United States lias beeo against the
Allles and peutral countries of Europe.
Many of the South Ameriean and North
Amerlean conntries and some of those
in the Far Fast have u balance against
the United States,

TRADEOF WORLD,

" LONDON 8TOCK MARKET
Mome Ralls Dull—Canadians ﬂulil.‘

London, June 22 —The stock exchange
| markets Inoked steadiness today. Trad-|
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s s e 5 ik e i formation free upon request, || ——m
- without obligation of any kind. Dividends

Act while the opportunity is be-

New York

fore and not behind you.

Scott & Stump

Investment Securities
SPECIALISTS IN ODD LOTS

Stock Exchange Building
PHILADELPHIA,

PA,
New York, Conatoaville, .Qﬂrrluluwrl.
Pottstown, Chamberaburg, P,

German City
Bonds

For Immediate Delivery

Morton Lachenbruch & Co.

LAND TITLE RLDG., I'HILA,
Tel. Eprure 881, Race HODA
Chicsgn  Detratt  Pittaburgh
All offo=s comnegted by private wires

t Every Man
| Needs This

Free Book

It tells in a clear, in-

The General Rules of

Trading.
How to Give a Broker
Instructions,
Brokers' Commission
Charges.
How to Indorse a Btock
| Certificate,
| How to Use Collateral

in Trading.
How to Group Invest-
ments,
i The Deposit Requirementa
| for Carrying Stocks on
Account, |
The Rights of Stock and
| Bond Holders, ete.

I Edition limited. Call,
phone or write at once,

Ask for No. T. U.-917

JONES & BAKER
Specialists in New York
[ Curb Market Securities |
Widener Bldg., Philadelphia
Phones Bell, Locust 4730
Keystone, Race 2290
Offices In 8 Principal Citles
Direct Private Wires

Fronosals
PROPOSALS FOR THE CONSTRUCTION

of Experimental Shop Bollding—0m .« of
the Oficer In Chares of Conatruction, Frank
ford Arsenal. PLila. Pa  Seiiled propossls
T i Ve W 9 untlh 2 p.om., June 20

Hen il thr cunm ruetlon .-l"

Flave wnd specifications on

iy I\I'.TI"'."..“.\"‘TFfH UEN

hing  ned 19l pa g Division
£e Ab D, T Bealed
prog: 1l i ddu recelved hare
until 10w amo e Y ofor furniehing
atl ar ape part of SCRAAY wpools of thread
eotion L8 nf Hien on request '
OFFICE GENEHAL sUFPLY DEFOTY, 19TH
apnd Fow NoOW L Washingtun, D, C.e
Boanled propomsls w he openind st above ad-
dross 11 u, mo. duly 7. 16%0, 1 B10. 000
common Mhilte | TV Information and
proposal forms fie)y be had upon wppliostion
here

Protect Your
Automobile

also open
same applies
Complete prot

Race 8432

LT

PEN season for antomobiles, now beginnlng, Is

had with our automobile Insurance policies.
are low priced, too,

I—larris J Lat ta

PENNSYIVANIA BLDG, i1l aney Oy

season for autarwobile thieves,
collisions, aceldents und fAres.
tlon from all these disnsters ean be
They

The

Asli us,

teresting way : 1|
|
|

~ Vietor Talkin&

PENNA. TAX FREE
SECURITIES

PAUL & CO.

Mach. Co.

GLOBE RUBBER TIRE
MANUFACTURING COMPANY

At their regular monthly mesting, held June
16th, 1020, the directors of the (Glahe Rubber
Tire Manufacturing Company delared s
Stock dlvidend of ten per cont to Comman
fitock holders of Record June 30th, 1000, 1y
belng the second ten per cent Stoek Dividand
feclared this year In addition to the regular
vix per cent annual eanh dividend,

E, H, CRAIG, Secrotary,

Charles Fearon & Co.

833 Chestnut St.

Members Philn, Stock Fxchange

1421 CHESTNUT STREET
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Locust 5235-36-37
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A Recent ﬁ;;i(;n-Wide
Investigation

cshowed that 90’,”’ of those merchants I-"I.ﬂ!’fjﬂi:
business with an invested eapital of but $5000 to
86000 failed. The remaining 10% kept books and
in most cases sought the advice and counsel of a
bank or trust

company in all their

financial dealings.

| REAL ESTATE TRUST CO.

OF PHILADELPHIA
Broad and Chestnut Sts,

Valve seata planed in position
and new valves furnished. All
kinds of engine repairs.
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REPAIRS
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Lawrence E. Brown & Co.

CERTIFIED PUBLIC ACCOUNTANTS

1816 REAL TATE TRUST BLDG,
Investizate a ndiust partnership al
rorporatlon pecountn, Alse prepare U, 5‘.
Income Tax Relvras,

At the regulnr meetin

terly dividend of

POWER

of business June 80, 1020,
Chocks will be malled

PLANT

of

FRANKLIN NATIONAL DANK, CHEST
o Broad.
Phllndelphia, Juns 21, 1090

the Doard of

Phone Wal, 1814 and Maln 3444
&BARKE

rrkMachinirts
S.DARIEN ST.

Stockwell, Wilson & Linvill

Certified Public Accountants
Land Title Blag., Philadelphia

The
taon deciared on the
Bioek, payable Ju

usunl uuururlf‘
ers of record June

Dirsctors of this Bank held this duv, a quarn

five per cent (5%) was de
clared, frae of state tax and payable July 1
1620, to stockholders of rocord at thy clese

J. WM., HARDT,

Canhier.

TRAYLOR ENGINEERING & MFO,
COMPANT
dividend of 2% hm
refereed and Common
wt, 1020, to stockholds
28th.

J. MAIM, Asslatant Secreiary

How to Save Gasoline

Eight-five per cent of the gasoline put into your motor
car or truck is wasted. Only 15 per cent is converted by
the engine into power actually utilized.

Think of what this tremendous waste means! Gaso-
line at 30 cents actually costs you $2.00 a gallon, on the
basis of the power used. Besides, the nation’s available
supply of motor fuel is being decreased alarmingly.

Automotive engineers say much of this waste is nced-
less—that it is due to improper lubrication—using motor
oils poor in quality or wrong in type.

Sunoco Motor Oil—the new scientific lubricating oil
—saves gasoline. It prevents leakage of gasoline past the
piston rings, holds compression and eliminates excess
friction—results of a proper piston ring seal and a protec-
tive film on the bearings. The reasons follow:

Sunoco, because of the high viscosity (body) of each
type and exclusive lubricating properties, is not squeezed
out by pressure or broken down by heat. It is made in six
distinct types to provide a right type for every engine.

Begin saving gasoline at once. Go to a reliable dealer
or garage. Have your crank case drained, cleaned and
refilled with Sunoco Motor Oil. The dealer will know
which type. You will be amazed at the wonderful im-
provement in your car’s performance. '

SUN COMPANY

PHILADELPHIA OFFICE—FINANCE BUILDING

More than a million gallons of lubricating oils per week
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