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NEW ISSUE == — _ :
$5’000,000 , A finimum of Fuel v
. and Labor Is Required
. CI . ° o C by Hydro-Electric Properties :
eveland Electric Illuminating Co. , i .
. . NEW ISSUE
15-Year 7% First Mortgage Collateral Bonds $4.000,000
- ’ ’
Due July 1, 1935 ,
Coupon Bonds of $1,000 each with provision for registration of principal. Interest payable in New York, January . THE SHA WINIGAN WATER & POWER COO
1 and July 1. Redeemable as a whole on any interest date at 101 and interest to July 1, 1921; 102 and inlere;t‘.mio .
July 1, 1922; 103 and interest to July 1, 1923; thereafter to maturity at 107%; and interest. Total authorized $8,000,000. .
. The Company agrees to pay the Normal United, States Income Tax up . Six Year 7Y,%, Secured Convertible Gold Notes
! to 29, if exemption is not claimed, and to refund, on application, the
present Pennsylvania fouwr-mill tax to holders resident in Pennsylvania Dated July 1, 1920 Due July 1, 1926
who have paid such tax.
p, Prineipal and interest payable in New York in United States gold coin or at holder’s option in Mon-
The Central Union Trust Company, New York, Trustee treal in Canadian gold eoin without dediuction from interest of Notes held by residents of the
{ "i'!‘ff Statea for Conadian toxes or for mormal United States Income Tares up to 2%.
( ’“’"‘ff{h’.' at Company's option, vn a whole or in part, on any interest date, on 60 days'
A Sinking Fund of 29/, per annum purchases Bonds in the open market notice, at 103 during 1981, 104 d“jf,’j"’,{:’i}t;, f:fif.d"rf"g Lo%3, 108 dusing 1534 ond
up to 107Y4 and interest, or, if not so obtainable, calls Bonds at that price GUARANTY TRUST COMPANY OF NEW YORK, TRUSTEE
Capitalization
The following is summarized from a letter from the Vice President and General Manager of the Company: (Outstanding upon completion of present financing)
Secured by The Bonds are the direct obligation of the company, secured by deposit ' Capital Stock Outstanding (all one class, par $100)  $20,000,000
0 Cleveland Electric Illuminating Company First Mortgage ' Funded Debt (including this issue 13,353.000
$7,143,000 First gc.* };g‘:géoeiue 1939, which are thus pledged at 70. ! ’ ¢
Mortgage Bonds F’.o M ' Fi " ured by a first dl by iobenan T ot the et ' From a letter of Mr. J. E. Aldred, President of the Company, we summarize?
irst Mortgage Fives are sec y a and only mo e entire
property of the company, now owned or hereafter acquired. BUSINESS: The Slmwinigln.Wat & P Company i f
i : er ower mpany is one o
There are now $18,500,000 First Mortgage Bonds outstanding of the §30,000,000 authorized and oducers i i
: the balance will be required as collateral for the authorized amount of new 7% Bonds, so that the gm !‘arg.ut pr d of by dro-elecl:ruf e the- .worldé
ffet Tiertciat il bt I\'i:upu nta:im served about 1,500,000, including the cities o
Net Income Over Net Income available for interest for the 12 months egded April 30, 1920, I ontreal and Quebec.
i i ! e 0, -
4 Times Interest a8 oaual to  times infrent sharges an sieraged £2.740.000 or nearl SECURITY: These $4,000,000 Notes will be secured by pledge
Charges December 31 last. The company reports earnings as follows: with the Trustee of $5,334,000 of the Company’s First Refund-
\ ‘ Year to Operating Net Income Bitivest ing Mortgage 69, Sinking Fund Gold Bonds. .
December 31 Revenues for Interest Charges ' EARNINGS: '
1915 $4,392,579 $2,362,957 $362,384 i _—
‘ears ended Dec. 31 1917 1918 1919
1916 5,109,738 2,285,620 401,983 e el
1017 6.863.886 2.202,524 576:123 ?let Earrg;gs $2,149,367 $2,335,053 $2,430,857
1918 8,443,329 3'053';32 812,514 nterest Charges - __898,503 824.959 657,114
1919 9,389,941 3,743, 937,203 Balance 1,450,864 1,510,094 1,773,743
1920* 10,284,130 3,842,248 953,020 . $1,450, $1,510, $1,773,
_ *12 Months to April 30 Net earnings for 1919 more than 3 fimes annual interest
Purpose of Issue These bonds are issued for additional generating capacity, transmission requirements of $795,030 on total present funded debt,
and distributing system and other new revenue producing expenditures, including this new issue
which should further materially increase the company’s gross and net income available for interest ’
charges, which are increased only $350,000 through the issue of these bonds. EQUITY: The $20,000,000 capital stock has a market value, at
' ot s has id dividends on its preferred sto i i i i i
8'% Dividends ’11‘8*‘;303?(? ‘::I:t:;hhgiq\'i‘(jltiﬂi: londim coml:m])tr:; sr:ock at thetpilésgnréc:nasggsaw present quotation of 1084 in Montreal, of about $21,600,000. 1
since 1904 e 70 Continuous dividends have been paid for the last twelve years,
) . _ ) the rate since 1915 having been 79
Franchise * The franchises under which the company operates are unlimited as to . n 7%:
time. CONVERTIBLE at holder's option at any time between July 1, 1921,
The Cleveland Electric Illuminating Comp: ates in the City of Cleveland, Ohi ' i i i i
uminating Company operates in the City of Cleveland, Ohio, and adja- and July 1, 1925, into Thirty-Year First Refund Mort
cent suburban territor ing with electric light and power a total present estimated population ) i T ) ‘ : ing lvliorigage
o e tan Y, serving wit g p I pop . 69 Sinking Fund Gold Bonds, maturing July 1, 1950, on a
N 6'2% income basis. This privilege is an attractive feature of
We offer these Bonds when, as and if issued and subject to approval of legality by our counsel. || this issue.
) WE RECOMMEND THESE NOTES FOR INVESTMENT
Price 95'5 and Interest. To Net 7;%
) Price 97.65 and interest yielding about 89/,
Wm. A. Read & C |
m. A. Rea 0. | BROWN BROTHERS & CO.  LEE, HIGGINSON & CO.
1421 Chestnut Street h ' ALEX. BROWN & SONS
| .
| New York Chicago Boston il |
- . The Statements contained in thin advertise t. whil
e information contained in this advertisement has been obtained from sources on and advice which We bélleve accurate and reliable
Th | i t has be bt df based upon Informatl d advi hich | b L e
which we consider reliable, While not guaranteed, it is accepted by us as accurate,
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