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jwettle back and let the market for €0 o biifne
whither it would.
cumstancer eonspived to encourage o
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14 | midyear and to appraise the effect on
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to the tl'l‘"ll of tom- |
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to the railroads for equipment financing. |
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NEW YORK BANK STATEMENT

Deficit in Excess Reserve of $3,847,-
970—Loans Expand

A deficit of $3,847.970 in_exceds re- |
today's New

Yoark

interest dis-

alsn n cone |

1,000 in
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i roserve in the Federal Reserve |
iyt 1 a decrease of X30,720,000,
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bonds to pay off, umounting to §107,000

These obligatlons and the yneerp.
tainty as to what will be done iy the
way of granting freight increases left
the dividend question at the September
| ber meeting open to question,
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