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"CLOSING MARKET
DULL AND STRONG

Wall Street Handicapped by
Tight Money, With Plenty |
Bullish Ammunition

New York, June 12.—Today's clos-
ing stock market retained a tone of de-
cided strength regardless of the further
uneertainty in the political situation.
The trading wax rather limited and
confined almost exclusively to the pro-
frsslonals. The pool industrial special-
tirs were again the outstanding fen-
tures, with Cruecible Steel once more
the isading attraction with an nddi-
tional advance of 7 points. Baldwin |
Locomotive, Mexican Petroleum, Re-
publie Iron and Bteel and Barrett Co.
also made substantinl gains.

In the general jist priee movemont
was irregular, although varintions were
confined within narrow limita. Some
of the rails were inclined to droop,
notably tiie transcontinentals, The gen-
ernl character of the market, however,
reflected a disposition to await actunl
resitits at Chicago before making ex-
| tensive commitments,

Wall streer shifted fits seenes this
| week from Hudeon river tn Lake Michi-
gan. The usunl financial, industrial and
crommercial considerationn for the time
bheing were relegated to the background
hy the political developments and kalei-
dorsopic changes at the big arena at
Chivagn. While the market world was
undoubtedly  greatly interested {n the
rapid-fire events and seemed to find con-
sidernble satisfaction with the varlous
developments of the conventlon, this
found little or no reflection in the mar-
ket trand of prices, the usual barometer
| nnd guide of the opinions of the finan-
| cin] world

On the rontrary, never perhaps be-
[ fore in the midst of a national conven-
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situation have caused
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nany high-grade invest-
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"It is possible to invest in
many dependable securi-
which, because they

ve n more or less
overlooked, return today
. sbnormally high yields.
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and paper industry. Ex-
rts have quadrupled
filve years.
The reasons are sound.
Pulpwoud is one of Can-
ada's chief natural re-
sources; pulp and paper
are fast becoming her
greatest industry. De-
mand is world-wide and
growing.
Write for a copy of our
current edition of In-
vestment Recommenda-
tions, =3
It contains a llst of con-
servative Canadian in-
vestments, rendered
doubly attractive to
American investors by
reason of the premium
on American funds.
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tion has there been such A conspicuous
{ iudisposition to make anarket commit-
ments, In consequence, the week's tead-
ing was virtuallr limited to the lesser
professionnl element uand by reason of
!tho familinr sealping operations of this
| element prices were uncertain at the
hest, until near the close of the week,
when  the market ecommunity became
thoroughly ennvineed of the elimlnation
| of the more radical element, Then some
| of the pools got busy.
| Even if the selected standard-bearer
| of the ;, O, P, should size up to the
{qualifications and requircmeuts of stock
| market test, the question already s
asked, what will the market do? Much
like n boy with a present he has been
innkering for, reeeives it, then does
not know what to do with it. So is the
market,  Undoubtedls  mueh  bullish
amimunition coulid be manufactured out
of thie happenings of the big convention,
mt the market machinery caunot be run
without fuel, The fue! shortage is acute
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Stock Reports Perfunctory in
Comparison With News From
Convention

New York, June 12.—The financial
outlook appears in the Bun today as
follown :

Wall strect has been mainly con-
cerned this week with the possibility
of a split in the Republican party a8
a result of what might or might not
be done at the Chicago convention.
Aceordingly most of tha normal activ-
ities, particularly those having rela-
tion to the market for sceurities, were
virtunlly suspended or conducted in a
manner not to interfere with careful
attention to the proceedings in the big
coliseum.

Rarely has a party convention for the
business of nominating a candidate for
the presidency been fraught with more
rbal or imaginary consequence to the
individual business man and to the
country's business life and structure.
This was so not primarily because many
have adjudged tl‘:e present administra-
tion a failure with respect to recon-
gtruction problems and the question of
neace settlament, but because a vhange
in government under the circumstances
means a fresh start and more hope-in-
spiring comcomitants.
| The nilt,u?th;n rrenntt-d a very tell-
n chological factor,
thgtm feeling here seemed to be that
the Republican nominee would be the
next esident, m convietion power-
fully stimulated by elimination of the
menace of a bolt within the conven-
tion. It was a matter of more than
ordinary concern, therefore, if possi-
ble, who the candidate should be, and to
what extent he ghould give promise of
measuring u? to the metropolitan idea
of capacity for business and construc-
tive statesmanship.

All Eyes Toward Chicago
The street's attentlon, in conse-
quence of this fundamenta influence,
wns riveted to the news tickers. In-
terest in the stock tape was perfunc-
Trading merely drifted.

not wanting. The crop reports, cot-
ton and grain, and weather conditions,
while displaying improvement of a sort,
were still too inconclusive at this stage
to permit of arriving at a definite esti-
mate of what the harvests would be.

an

of June 1 wap T81.000.000 hnnﬁelu.

made up of 504,000,000 bushels of win-

ter whent and 277,000,000 bushels of

spring wheat, as compared with the
]R‘Iﬂ yield of 041,000, bushels,

Condition was low but weather con-

Acme Coal
Aute

the more Fo |}

tory.
6ther influences to the same end were |3

ditions since the estimate was made |7
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VERY IREGULAR

General Asphalt Was Agajy
Traded in on a Large
Socale

New York, June 12.—<Movements |
the Rroad street eurb were generalle
narrow and frregular, with the majoriiy
of issues showing some amount of gy,
cossionn  after  yesterday's  advances
Genernl Asphalt” was again teaded jn
on a large keale, vielding from 77 4,
%, with a rally from its low lege]
and the dealings in Texas Pacific (oa
and Ofl were on a smaller renle, that
stock ranging from 48%4 to 4814,

Island showed strength at the o e
ing, with sales at 83 to 6%, Mexl.
ean Panuco was one of the strong fey.
tures, being in good demand at 151
to 15%. Bimms was firm, selling g
18 to 1814,

The industrials were generally ho
Sweets Co. of Ameriea being t;’-.n.-ﬁrf,;
on a large scale at 114 to Ii,f. United
Retail Candy sold at 15 to 1474, Uniteq
Bteamship was  slightly  firmer, with
sales at 214 tn 23,
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because of the dearth of funds for mar- TR ey rr L
wet purposes and  almost  prohibitive 'y i
rates exncted for the small rationing
glver.  As a matter of fact, the week
fevelopments  diselosed  credit restric-
tiots fo bhe agaln wountey-wide, For
twoney, the only resource left to the
lurket community, there was greater
firmnees, the week's range belug be-
tween T and 12 per cent. Sa. with the
uost invigorating bull  news, Wall
~trect ot the outset finds itself gagged,
li....:.:l and handeuffed by a tight money
markel,

‘From an investor's standpoint the out -
standing event of the week was the|
shocking reduction in the dividends nf}
the Chicago and Northwestern Ruilroad |
issucs.  While this brought to home a|
wider apprecigtion of the impoverished
coudition of the country's trausporta-
tion lines, it alea crepted, na!-rrulh',|
considerably  unensiness us to  the!
stability of the dividend of other prom- |
fnent stamdard ruilvond shares,

In trade eir there wero further |
reports of reduced aetivity sod down- |
ward revision of price schedulos fop |
faull delivery. appers were intlucneed | e ——
by similar enrdition The violeut de-
ielina in price of bar silver seemed to |

of another war
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| pnles 202000 shares, compared withfidl.0NnD ahares
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have not been unfavorable. As for cot-
ton, nearly two months have yet to run
in which much may happen, favorable
or otherwise, with prescnt promise not
wholly discouraging. It is. however,
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Bond & Goodwin

Announce

that MR. GEORGE S&S.
RING and MR. MAX-
WELL E. BESSELL have
been admitted to the firm as
general partners,
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Everybadr was prepared for a dull
and uneventfyl foral market today he-
rause of the surrounding restricting in-
| Anences, sa. therefore, the sluggish and
mearingless drifting affale experienced

¥ | wan not disappointing to anybody, A few
T“,.rl .t:z of the loeal stocks perked up a bit, but
the greator part of the trading element
wan sntisfied to ler mutters tuke their
nwn o and defer all eommit- |
ments | soma cholee had born made
I at Chivago
\tinut  the only netewarthy price
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Why Not Prepare

for the better position, market-
wige, of ecertaln securitios ex-
pected to bhe Influenced by tha
events of June? Upon request wa
will send you interesting facts and
fAgures wrlnimt-r to thres isstuns
well worth watching. ASK FOR
SPECIAL LETTER 3. |
Varketable securities carried
tpan conarrvative marginal bosis
onp  LOTs o  speclality. In«
juiriea invited,
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STATEMENT OF THE CONDITION OF

Haddington Title and Trust Company

Philadelphia, June 7, 1920

ASSETS LIABILITIES

Cash and Reserve.. $466,745,18  Capital Stock $126,000.00
Commercial Loans. 247317.15  Surplus & Profits.  115.878.90
Collateral Loans... 76349866  Dividends Unpaid. 370.0
Bonds and Stocks, 1,407,822.09 Accrued Interest 11,342.24
#:ﬂ‘r?ff;uo“md' 2.}.:;?(:00 Bills Payable ,, 100,000.00

“ 4 2,822 495 : 0 0
Furniture, Fixtu e Depasits 2'893‘17-.“

and Vaults
Accrued Interost |

$3,015,361.07
Willlam Glbbom, President
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