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New Chicago and Northwestern |
7 Per Cent Notes Shaded
Under Par

00L SPECIALTIES
[EADING FEATURES

Developments at Chicago Ap-
parently Shaping to Wall
Street's Liking

-

New York, June 11.—<The decidedly
strong undertone exhibited by today’s
stock muarket soggested that develop
ments at Chicage  were  going  very
atrongly to Wall street's liking. This
iden. at least. was indicated by the
strength of eortain industrinl special-
tirs, sponsors for whom were known to
[ he at Windy City getting a close - hand
view of the political situntion At the
same time, the pank and file of the
trading contingent were convinesd much
of the uneertaintics had boen oliminnted
in t adoption of the platform with
the apparent side-teacking of the more |
radien]l element |

Despite the predictions of higher eates |
for eall money for the aver wwk-onrl|
lonns, the various bull  pools  were
maoderntoly active wt the outset and
anvie specialtios boosts from one
T 1w point« With no pro
novnesd  inerense in busineas, and n
| T un S oper ecent renewal  eall
money rate, the maximam initin) rate of
the weelt, and n later advance to O per
eent, guins among the steel, equipment,
ol and clomion] shares wore materially
extendmd doring the morning. I

Crouvible was the ontstanding feature
nf the wl groun with an extreme ad- |
viinee of almost 1 points. At the same
)t Lackawanua Steel was pushed up

-
Div,
ink

2:80 Div.
low (NYitm) C ins
B W+
65 +
El |
1%
1107%
s
L] ]
A4
a0’y
Mk
141
1%
im
"G
L1 1%
L1
LRE™Y
1014
"
an
anLy
174
LU
e
81%
10114
P8
1
By
MM
rL
LI
180
1)
118
Yy
d2'5
132
k]|
| 10
1
17

Balan
200
100
200

il
tw
ane
100
200

1300
100
2200
1200
Aon
100
1200
"
100

High

« Mg
Advanca Mumely pf.. fe
Alnskn Junensr F M., 214
. Alnska Gold Mines, .. 1'%
Am Roesch Magneto .

Am Bank Noias

Am Beet Sugar

Am
A
Am
Am
Am
. Am

Saves $11,837.50
on 10th Day of Policy

Such is the experience of the Harry C,
"Michaels Co., New York City. They write:

“We wish: to acknowledge receipt of your
Adjuster’s Draft for $11,837.50, in settle-
ment of our excess loss on a claim rated B
plus 1 which became insolvent by reason of
a Petition in Bmkruptg. which was filed
most unexpectedly by Creditors seven days
after our last charge to them,

““This account failed ten days after we had
taken out our Bond of Indemnity with you,
and your Adjuster put in an appearance for
settlement seven days after we had received
your letter acknowledging our Proof of
Claim.”’
The Special “Interim Payment’’ provision
rmits the Policyholder to receive payments
rom the American Company as many times
during the Policy period as covered Exces-
sive Losses occur.

Free: To manufacturers, jobbers and bankers only, a
report containing the counsel of over 200 business
"leaders, on vital problems of the day. No obligation,
of course. Write or phone today.

%o AMERICAN CREDIT- INDEMNITY, CO.
or NEW YORK E.M. TREAT. sresipent

IBBULS STANDARD UNLIMITED FOLICIES

W. J. MORPHY, Manager

J. F. McFADDEN, General Agent

Mutual Life of N. Y, Bldg.

rt 5503 Philadelphia, Pa,
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4 10 Mexicean Petroleum ..180% 117 18044 4
2 Miami Copper ....... 20 2044 —
1,60 Middle States Corp... 914 My -
4 Midvale Steel & Ord.. 43% AaNs: W
«« Mo Kansas & Texan.. 04 A%+ %
«» Missourl Pacifia ,.... 28 » + N
«+ Missour! Paolfio, pf... a!ﬁ a Y
8 Montana Power (1]
7 Montana Power pf... B8 1 1]
.+ Montgomery Ward .. ¥ Mk
. Nat Aniline & Chem.. 70 7
Nat An & Chemienl pr, 811y 11}
B Nat Cloak & Sult.... 00!4 :\: -
B New York Central.... 08% -
New York N H & H.. 30§ b LY
«. Norfolk & Wentern, . 88% LI
7 Northern Paclfie 70
g Nunally Co 1 -1
4 Ohlo Citles Gas. .. asy +.
2.50 Ohlo Fuel Supply.... LIREE R |
40 Okla Prod & Raf L3
.. Ontarle Silver Mining % 7 4+
A Otls Elevator .......1M 1174
8 Owens Bottling Mach. 7%
4 Pacifle Tevel Corp..., 887%
Pacific Develop rin.. 1'%
6 Pan-Amer Petrol
7 Pan-Amer B ..,..... 08
4 Parish & Bingham.,, 31
A Pennsylvania R R.... 335
. Penn Seabonrd Steel,, 27
. Peoples Gas Chicago., %7
.. Pora Marquetta
8 Philadelphia Co
. Phillipn Pet
. Pieroce Arvow ...
. Plerga Oll .......... 18
B Plitsburgh ¢ of P.... 86
1 Pond Creek Coal
A Pressed Bleel Car,...
& Pullman
& Punta Alegrs Sugar..102%
A Railway Steel Spring. 98%
1 Ray Con CopP.veveese 17
4 Reading veneee BB%Y
Remington Typewriter 637
. Meplo Stesl . §0lg
# Republte Iron & Stesl, 927
. Republie Motortruck.. 48
. Roval DN Y ceea 1183
- 8t Louls San Fran.., M2
++ Bt Louis Sgouthwest... 13
. Bt Louls Southwest pf 22%
6 Savage Arms 50%
Saxon Motor
Seaboard Alr Line pf, 1
J4 Bhell Transport vee 18
. Sinclair O11 ....
6 Sloss Sheft ., . .,....
7 Bloss Sheft pf
6 Southern Pacifta .....
.. Southern Rall
6 Southern Rall p
7 Stan Qilof NJ pf....
. Btand OIl of N J rts.
4 Stromberg Carb
7 Studebaker
4 Superior Stee)
, Tenn Cop & Chem....
2,00 Texas Co
. Texns & Pacifie......
& Tobaceo Products ...
. Transcontinental OIl.
& Transuoe & Wma Stecl
2,60 Twin City ' T
7 Twin City RT pf....
% Underwood Typew ...
8 Unlon Bag & Paper..
Union Oil
10 Union Pacifio
4 Unlted Alloy Steel,
12 United Fruit
. United Rwy [nvest. ..
3 United Retai]l Stores..
8 U 8 Food Products..
B U 8 Ind Aleohol .
U S Realty & Imp...
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6 Utah Sec .....
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. Wabash pt A .
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4 Westinghouse E & M.
4 White Motor 13
1 Willys-Overland
» Wilsan & Co. .
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A Woolworth FF W
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 American Light &

~ Traction Company
H “‘Y“ 6% Gold Notes
Carrying warrants en-
titling holders to pur-

chase Common Stock
at fixed prices,

Price 943 and interest
to yield over 749
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Drug Syn
Hide & Leather.. 18'4
Hidoe & Leather pt 0014
Internnt Corp.... Y1%
Linseed Ea
Locomotive ..... A%
Safety Rasor ... 168'%
Ship & Com..... M'%
Smelt & Ret (L]
Steel Foundries... 394
Sugar Ref
Sumatra Tob .., 8814
Tel & Tel | LY
Toh Seo temp otfs 68
Woolen A0
Woolen pt
vin Woolen Co riw ..
Anacondn Copper . ...
Asan I'ry Goods ..,
teh Top & Sante Fe,
Atlantio Coast Line., f@d
AlGuif E WISS., . 100%
Austin Niohols .
Baldwin Locomotive. 11015
Baltimore & Ohlo.... 831%
Baltimore & Ohlo pf.. 4214
Barrett vea s BB
Bethlehem Motors ... 21%
Bethiehem Steel B.... 18
Bethlehem St 8% pf. 110
Bkivn Rapld Transit. 12
Brown Shop an
. Centeal O & R 16%
Callfornia Potroleum. 0%
Canadion Pacifio ,... 118
Central Leather LLT
Cerro de Pasco Cop... 44
Certiin-teed Prod ., Va
Chundler Motoras ...
Chi Ml & St Paul pf..
Chi & Northwestern..
hy Pneumatic Tool.. 807
. Chi R & Pae....... 8%
Chi B 1L & Pao 6% pt. &4
Chi R1 & Pae 7% pf. 12%
. Chile Copper ....ve.. 185
Chinp Copper ... ..... 30%
Cle ©in Ol & St L pt 084
Coco:COIA . oanansany 8
Colorpndo Fuel & lron, 313
Col & So 1st pf.
Columb Gnsg & Elee. .
[ Col Graphophone ....
Con Interstate Cal M.
Congo ted Textiles,
alCan ..... AR
al Candy ... 10%
Corn Products Ref...
12 Crucibla Stes]
. Cuba Cane Sugar.....

New York, June 11.—New York in-
teresty apparently have gome scheme in
view to  obtain contrel of Genernl
Asphalt and this morning openly bought
nnd bid for large blocks of this stock.
putting it up from 72% to 704 during
the forenmoon, overbidding Philadelphin
interests in order to mdd to thelr ac-
cumulation, Ho far there has been
nothing definite *to ‘account for, this
movement, but the belief here iz that
some development of an important na-
ture in clore at hand,

Texas Pacific Conl and Oil did nnt
maintain the strong tons shown in the
two preceding two days and was in
Inrge supply, over 10,000 shares being
traded in at DO to 40, Himme was
firm with sales at 1704 to 1K,

A feature of the outside market wus
the offerings of the Chicago nnd North-
western new 7 per cent notes, which
were oversubseribed yesterday at 100,
and were traded in on the curb todny at
M7 to 903, Bweets Co. sold at 1% at
the opening and then moved up to 1%,
INDUSTRIALS
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Hemphill, Noyes & Co.

Members York Exchange |
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Coupon Bonds, $1,000 Each, With Provision for
Regiutration of Principal

Bonds May Be Fully Registered
Coupon and Registered Bonds Interchangeable

I8
General Electrie
Genera: M« 3 ctfs. . $256)4
Gen Motors corp ris.,
Goodrich B F ....... 4%
Great Northern . B9
Gt Nor Ore ctfs 35%
Hnskell & Barker Car 71'4
Hupp Motor Car .... 3
MHinoie Centtra e .
Inspiration Con Cop..
Int] Harvesier new, .. 138
int Mer Mari At'a
In* Me. Marine pf.... 803
. Internnt Motortruek.. 8813
International Nickel.. 17%
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| Tononah Montany
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Legal Investment for Trust Funds

$50,000 Due November 1, 1948
100,000 Due March 1, 1949

Price: 97/, and Interest
To Net About 4.66 Per Cent

Biddle & Henry °

104 SOUTH FIFTH STREET

Recurrent Liquidation Influ-
enced Largely by Tight
Voney Market Conditions
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New York, June |1 Starling and the
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