i g

6““‘1’; :".

ad

P

Dated Jume 1, 1920

cC n ndn in dmnmimllon- of §
e mﬂtlnn for any Normal Fe
or |

.?II Incoma Tax not 1
n part, o fH ANCaD

on any Interest date unon thirte davs

of before June 1, 1005,

000, S500 and 4100, regintarable ns to nrincipal oniy.
2%. Red

miblished notite at a
and llrrrunln: by

$10,000,000
Hershey Chocolate Corporation

First Lien 7'2% Ten Year Sinking Fund Gold Bonda
To be authorized and presently issued $10,000,000

eemahle at the option nf

Principal and interest payable in United States gold coin at
THE NATIONAL CITY BANK OF NEW YORK, TRUSTEE

| the Trustee of the entire First
ol directors’ shares) of that company.

The First

Due June 1, 1930

Trterent payable June 1 and Decamber 1 without
the Corparation, ho
pramium of Aot |1 redeemed on

1% for ench yenr thoresfler

The Corporation will refund the Pennsylvania Four Mill State Tax

an & whale

The following is a summary of a letter from Mr. Milton S. Hershey, the organizer and erecu-
tive head of the business, who will be Chairman of the Board of Hershey Chocolate Corporation:

SECURITY: The Bonds will be secured by a first lien on the real estate, plant and l‘tndmoh

of the Hershey Chocolate Company—the operating company—through the deposit with
Bond issue and the entire capital stock (except
bonds plodged will also be
{ ncu-.cl by deposit of all the stock (except directors’ shares) of all constituent eompamu.
lhoeomplohon of the present financing neither the Corporation nor any of its con-
t companies will have any other outstanding funded obligations.

|| PURPOSE OF ISSUE: The proceeds of this issue will provide in part for the acquisition of
I the Rosario sugar properties in the Republic of Cuba, and the retirement of the Serial 67,
Gold Debenture Notes of the Hershey Cl:ocol.nh Company (of Pennsylvania).

BUSINESS: Hershey Chocolate Corporation is about to be incorporated in the State of Dela-
ware to acquire all the stock of the Hershey Chocolate Company (of Pennsylvania),
the largest manufacturer of milk chocolate in the world. The business was established in
1900 and was incorporated as the Hershey Chocolate Company in 1808. The principal
products are the well-known Hershey brands of milk chocolate, almond bars, and break-

|
i fast cocoa.
|

INCOME: Consolidated Net Income of the Hershey Chocolate Company and its constituent

Companies, applicable to interest charges, before Federal taxes and after providing ade-

; quate depmcutlm. for the year 1919 was equivalent to more than 9 times the annual
| ml:-'ut requirement on these Bonds, and the average net income for the last five years

ASSETS:

was in excess of 51, times such annual interest requirement.

Net Tangible Assets of the Hershey Chocolate Company and its constituent com-
on a consolidated balance sheet at December 31, 1919, reconstructed to

give effect to the present financing and the purchase of the ROI-II'ID sugar propert:es, in-
\ dicate $30,924,159, represented by the bonds and stocks to be pledged as security for

these bonds.

) ' SINKING FUND: The Corporation will pay to the Trustee $125,000 quarterly beginning
[ September 1, 1920, and in addition within ninety days of the close of each fiscal

year a

sum equal ho the amount, if any, by which 259, of its annual net income after taxes
| shall exceed the miniumm payment of $500,000. This additional payment for the year

ending December 31, 1920, will be ratably proportioned.

971/ and Interest, to yield about 7.859,

; It is expected that Temporary Bonds will be ready for delivery on or about June 21, 1920, against confirmed sales.

Guaranty Trust Company

of New York

Craham, Parsons & Co.
l Philadelphia

which we regard as reliable.

Complete circular upon request.

The National City Company

New York

All legal matters in connection with these Bonds will be subject to approval of our counsel, Messrs,
Shearman & Sterling, New York City.

We offer these Bonds, if, as and when issued and received by us and subject to approval by counsel at

Cassatt & Co.

Philadelphia

The Union Trust Company
Pittsburgh

The abovn statements and statisties ars derived from ofMcial sources ar those
Wea da not guarantes but bellave them o be corract.
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$250,000

St. Louis-San Francisco Railway Co.
Prior Lien Mortgage 4% Bonds

Interest January and July 1st
Due July 1, 1950 [

At market, about 54 and interest
to yield over 89,

Full information upon request.

HARRISON & CO.
BANKERS

106 SOUTH FOURTH STREET {

|

PHILADELPHIA
Members New York and Philadelphia Stock Exchanges
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WANTED  }

Cotton Mill Machinery From a ¥
10,000 Spindle Mill 4

With or Without Looms
Address Box C 804, Ledger Office

—— —
P——— —

STATEM

4NT OF THE CONDITION OF

Haddington Title and Trust Company

Philadelphia, June 7, 1920

ASSETS

Cash and Reserve..

LIABILITIES
Capital Stock ...,.

Commercial Loans. Surplus & Profits.  115,878.90
Collateral Loans... 763, 498, ub Dividends Unpaid.. 370,50
Bonds and Stocks. 1,407,822.00 Accrued Interest .. 11,342.24
Mortgages Owmned.  52,600.00 Bills Payable ..... 100,000.00
Real Estate ..I... 52,822.20 Deposits ......... 2,692.772.43
Furniture, Fixtures
and Vaults ..... 19,800.00
Accrued Interest .. 84,758,583
$3,045,364.07 $3,045,364.07
William Gibbons, President James W. MacBurney, Treasurer

$125,000.00

————ee
e e e

A prior lien 4/ mortgage bond

on & trunk line railroad selling on the New York Stock
Fxchange at about $3560 for a ome thousand-dollar bond
which if held to maturity will yield on the investment

8.10%

MacMeekln & Williamson

BROAD & SINIOH STREETS

SORTHEAST CORNER

MEMBERS PHILADELPHIA STOCK EXCHANGE
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An Unusual Investment

Yielding 8.64%0
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