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NO SUCH

X

OPPORTUNITY

fe M tlio one now existing for the
'phrchaie of high grade invest- -

jnent lecuntiea at obnormnlly
nign yitlds haa ever before
been available to the American
invetto'r. In the last two yean
peculation baa been rampant,

'una real investment issues, such
a long term bonds and good
preferred stocks bave been en-
tirely lost sight of, but a read- -

lUltment nf cnnnmir nnrl (inan.
.cial conditions, which is now
being brought about, cannot but
Redound to tbo advantage of
the ,holder of SECURITIES of

""REAL INVESTMENT VALUE.
May wo submit a carefully

list to you?

Inoettment Banker
Members Phila. Stock Exchange

Real Estate Trust Bldg.
Philadelphia

I llll

.

' ll '

mi
k -

I

M .. llll Money invested now
15 llll llll
Rr In preforred stocks Is- -
ii-- i l Rued by well estnbllnhe.il I

ftp". j manufacturing; companies I

f III earning several times dlv- - I

Off) ' . II irtena requirements win llll
& '

i llll earn substantial nroflta llll
K? when Interest nites be
VL llll com normal.

r mi i

We have a cnrrfnlly I

W .SEI.ECTHD MST of
tjM,- preferred stocks 'I

m v Yielding 8

l4 Ask for Folder P.P L. 35T I
j

B llll
Hiv li lllj

11; Hollister
I'" .White & Co.
K? Incorporsled

p. North American Ilultdine I

B rilll.AUKIXniA

g BOSTON NEW 1'OIIK

I

ia

hfi
H

The
Presidential
Elections

1789

1920

We have prepared a "Polit-
ical Summary of the
United States," containing
abstracts of Early Got-ernme- nt

and the Electoral
System, Concise Biog-
raphies of the Presidents,
Political Parties and their
Origin and results of Pres-
idential Elections.

This booklet is of timely
importance, and will
useful for convenient ref-
erence throughout the
campaign.
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be

E 5

Chandler Company

Franlclin Bank Bldg.
Philadelphia.

New Ynrk riattom
New Haven Dslttmere

Service and Stability

Courage
to face an uncertain fu-

ture is an essential qunl-it- y

if ou are to apply
an unwavennc judg-
ment to the solution of
the immediate problem.
Bankinjr connection' of
the ripht kind will help
to inspire the confidenrp
needed to suroefiH'
cari"y on youi busine--- .

Our officers are alway-read- y

to discu- - air
businesi o r hanking
problems with vou.

Integrity
Trust Company

Fourth and Groen Streets

Capital
Surptut & Profit.

. 5500,000

.$1,700,000

Tennessee Power Co.
First Mortgage 5s, 1962

Portland Rwy. Lt. &
Pow. Co.

1st & Ref. Ss
Due 1042

UAMvEBS

321 Chestnut St., Phlladelphls.

Unntiri Ntv Tork and PMladtlthls
miOCH Afonanvv

An Unusual Chance
To share In prollts ot local concern
tuanurncturlns appliances for rull-ros- il

curs "ow li'lns; exienslvnr
ordrrrd, Mmlted number of serurl-1- U

offered direct to flnaiir business.
v W 11, eu.rw.,,",

MARKET DULL BUI

UNDERTONE BETTER

All Other Considerations Ovor-shadow- od

by Interest in Po-

litical Situation

New York. .Tunc 10. 'a street
continued to mark time today, pending
something more definite from the nollt-ic-

nronn nt Chicago. The flock mar-

ket, in consequence, was the snme list-

less, meaningless and sluggish drifting
itfFnir of the preceding sessions. The
undertone could be described ns strong,
nt least the line of least resistance was
encountered on tlio upward swing of
the market pendulum. Aide from the
highly Miectilntivo industrial pcelnltlcs,
price movements, however, were iucotr-- (

sequential nml without significance. The
henr party made n half-lienrte- d sort of
nil effort to depress the rails again, but
nppnrentl did not succeed in dislodging
nnj considerable nmnunt of long stock.

While the growing interest, in the
' politii-n- l tltuntlun overshadowed nil
'other considerations there were several
defloiiiients during the day which
ciime in for juorc ttinn passing notice.
Among the-- e was the I'nitcd Stntes
Stool untilled tonnage statement, show-
ing an increase in bookings during May
of 50,710 tons. The tonnnge for the
month was 10.1110.40(1 tons, which h
the highest figure since July, 1017,
when the unfilled orders amounted to
10.S44.101 Another incident of con
siderable interest was the further

in gold holdings reported by the
' Hnnk of Kngliind in its weekly state-
ment, which n suggestive of another
extensive movement of the previous
metal from London to New York. Still
another interesting news item was the
embargo iilneed on bituminous coal shin- -

' ments to Lake Kne ports, indicating
continued strenuous efforts on the pnit

'of tile Interstate Commerce Commis
sion to ll'liew' tlif transportation con
gestion.

The all iiioiici market ngaln moved
in ne same erratic us noiru in
the two preceding sessions The open
ing rate was fixed nt 7 per cent, but,
despite the reported limited (eninnd,
the rate was soon sent up to !) per cent

the maximum rate of yesterday.
Hopes of any material easing of money
innrkct conditions, however. were....., ...!... .1 I... .1... ............,, in.-,- , iiii i uiiuiiirui-i- i t'v iin iiiim'iiu. ' -

incut of the new issue of S 100,000.000
trensury certificates nt .V... nud li per
cent. This clearly foreshadowed u con-
tinuance of tight money conditions for

'sonic little time, and it was evidently
' foolish for anyone entertaining other
notion to tho contrary.

After a hesitating opening the hears
renewed their attack upon lailwuy
shares during the morning, forcing Clii- -

.cago and Northwestern dovvu l'j points
to a new low level. St. Paul preferred
lost almost two points, (iretit Northern
und Aorthcrn l'ncinc u point each ami
other western and .southwestern issues '

1 to !'.. This was halaiwed lv fur '

tluT pool buying of equipment, chemical
ami food shares, (iains of I to !'- -
points were made by Crucible, liar- - ,

vcsti'i. Ituilwav Steel Springs, Amen- -

can 1'nr. Pressed Steel C.ir, l'.aldvviu;
LoL'imotive, American I.iusenl, Auier-Ici-

Cotton Oil, Nnthuial Aniline. I'ur- -

ret t Co and Cuba Cane Sugar. Trading
win a little more active than usual oil
the rail). Call loans roce to tl per cent

'

in the early afternoon, but the market
gave promise ot improvement. Oils, m
eluding the cheaper issues, also obscured
motors and equipments were active at
gains of 1 to .'( points und rails hnrdened
on moderate buying of I'ulon Pacific
and Canadian Pacific.

TRADING LISTLESS
IX LOCAL STOCKS

Liquidation in Phila. Electric
Prompted by Proposed Xciv

Preferred Issue

Apnit from tli- - lennned Uquidatlnn
011 INilladi'lphiii I'lntrir. trading in the
local market ciintm i"l dull nnd fenture-lci- .

The tun h r icports concerning
the prnpiii-i- l prcfirnd -- tin k iuc by
the I'llllllilllilllll 1'leitlic l'n. Wlls fl'Clll- -

inglv rebpnuihle fci ti,i. fresh selling
prelum iigiiin-- t the Hoik, which
preved it in I'l"',, nlthough in 11

.equent rulh ihf price ns lifted to
1- J- The free offerinsi of the stock came
in for more notice he, nuse of the lim-
ited (Intruder "f the donling else-
where

TIhtc nnfc, l.owevei furtlier moderate
liquidation observed in IVniisylvunin
Knilroiid winch dipped under 30 to
.l'i The stock was tnken murh bet-
ter indii'iititig the innrkct to be well
upplieil ivith underlying buying orders,

riiiludelphia It.ipnl Transit was lke-- e

Mipiileil moro freely, which Mill
all tnken at 1H', I'nion Traction, on
t hi other IkiimI, on nominal dealing1.
ininle new low price nt 20 i. Inter
niiiteieii j point of the lo's.

I 111!" i "to he aul of tho transactions
111 the other local Mocks, as dealings
uitc intirelv perfunctory. Lake Su-iii(-

Corporation nf the outlet dipped
l'lT. but dime back to 1 11 cam.

I mteil lias Improvement whs steadied
the ilei laratioii of tlio regular qiinr-ni- l

diMiiend I'hiladelpliin 10. coinu-uiti-

pti'ferred itaiued !?1 11 1 ."! on
iii.ill dealings The continued thinness

of the murker was reflected ill the de-- 1

line of I?.'! ,0 in Keystone Telephone
prifern-- to .'lOVj. on very limited trans-
actions American Ship and Commerce
was up over SI from the last previous
sivcs American Stores gained a small
fruition nt "i.

i
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BANK CLEARINGS
Phila . H;i.100.as2 7T,tH8,H6! ft3,Sfl,757
N. T. ..73211I4.V080 874!jfl.808 BB0,81T,T
Bostoa , 88)S93,30tl 70,88051 .......,

Sslrs
100
200

AGO

300
100
200
000

2(00
2300

ion
400
100
300

7500
201

1300
1300
400
200
too
200
000

1100
300

2000
40.12

300
600
300
200
300

400
400

0000
300
100

3300
100
200
400
100
400
100
200

1134
100
800
300
3400
000

1800

100
2000

100
800
too

i 700
200
100

1100
4000

100
300
200

2290
0300
7200

200
1200

300
100

100
too
300
100
100

1000
400
300

2000
100
200
100

10100
10300

1000
100

10
2100
G300
1400
noo
500

21C0
400
000

1300
100
400
200

7200
100
300
200
390
200
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NEW YORK STOCK EXCHANGE TRANSACTIONS
Dlv.
ln$ "'".. Advance numely .... 34.. Alaska Gold Mines... lJi,. 39

8 Am Agrlo Clicm 80J4
n Am Boot Sugar ooh

in Am Hosch Magneto ..110
7 Am Br Shoo & Fdy... 80 5

Am Can 40V4
it Am Car & Fdy 143

Am Cotton Oil 44 H
80 Am Drug Syn tlJi.. Am Hide & Leather.. 17 Ji
0 Am Intcrnat Corp.... S8VS
o Am Locomotive 100V4
3 Am Linseed 82.. Am Safety Itnior ... 18H

. Am Ship & Com 24J4
t Am Smelt & Bcf 00
7 Am Smelt & Hef pi.. K0VS
3 Am Steel Foundries... 35i
7 Am Sugar Ucf 124

10 Am Sumatra Tob .... 87U
8 Am Tel & Tel B4U
n Am Tob Sco temn Ctfs JRU
7 Am Woolen 102

. Am Woolen Co rts ... VA
4 Anaconda Copper .... ISO 14
0 Atch & Sante Fe. 70
B Atch & S FeTpf.. 74
7 Atlantlo Coast Lino.. 80J4

in Att rjnlf w t a a isi
23000 3.80 Baldwin Locomotive. .118 X

4900

"100

Top
Top

Baltimore & Ohio.... 31
4 Baltimore & Ohio pf . . 2J$
8 Barrett 1S2H.. Bethlehem Motors ... 21
.1 Hethlchem Steel 80ft

Bethlehem Steel B.... 01 H
7 Bethlehem Steel 7. . BJ
K Bethlehem Stt 8 pt.HOVt

.. Booth Fisheries 8'A.. Bklyn Rapid Transit. 12M
. . BM n It T ctfs of dep 0?4
.. Bkln Union Gasr...51'.. Butto Copper & ZIno. 8H
10 Canadian I'aclfio ....1I34

n Central Leather CSy
4 Cerro de Pasco Cop... 4SV4
4 Certaln-tee- Prod .... 33
10 Chandler Motors ....103.. Chi Mil & St Paul.... 32H.. Chi Mil &St Paulpf.. 30
7 Chi & Northwestern.. 71 55
8 Chi & N'orthwostern pflOO
.. Chi U I & Pao 88T4
0 Chi B I & Pao 6 pf. 6ii.. Chile Copper 1SJ,

1.30 Chino Copper ...,..,. 3t!4.. Clev Cln Chi & St L., 82
1 Coco-Col- 34
4 Col & So 1st pf 48J4
0 Colurnb Gas & Elec... So'i
1 Col Graphophono .... 32 $4

2 Con Interstate Cal M. 14h
3 Consolidated Textiles. 33 Si

1 Continental Candy ... 10 K
4 Corn Products Rcf... 814

12 Cruclblo Steel 140
.. Cuba Cane Sugar 52 H

7 Cuba Cane Sugar pf.. R0J4
7 Cuban-Amc- r Sugar ,,'SO'A
0 Uelawaro & Hudson.. 01

10 Del Lack & Western. .1704.. Denver & Bio Grande 4J
.. Denver & Ulo G pf . . . 10ft

1 lomo Mlnei BJi
B Kndlcott Johnson .... 86J4
7 Kndlcott-Johnso- n pf . . 875

. . Krlo 13
8 Famous Players-- L ... 79 H
8 Famous riavcrs pf . . . 83H
3 Flsk Rubber 3254

.. Frccport Texas 25H

.. Gen Am Tank Car... 40
8 General Chemical ...150
8 General Klectrle 141
1 General Motors ctfs.. 2014

.. Gen Motors Corp rts.. 1

0 General Motors deb.. 73
7 Gen Motors deb 7.. 8054
7 Goodileh B V pf 01H
7 Great Northern pf... 0BJ4
4 Haskell & Barker Car 70
1 Hupp .Motor Car .... 17?4
7 minols Central Sl
0 Inspiration Con Cop.. 52H
0 lull Harvester new . I33?4

.. Int Mer Marine 31 !4
0 Int Mer Marino of . . . . 8Si

.. Intcrnat Motortruck.. 58H
3.30 Int Motortruck 1st pf. 704

.. International Nickel.. 17 J
7 Inter Nickel pf 80

.. International Taper .. 78 li
fl Int Paper pf stpd. . . 77

.. Iron Products Corp.. 40

.. Jewel Tea 014
4 Kansas City Southern 17 Vt

. Kelsey Wheel H5

FOREIGN EXCHANGE
New YorU, June 10 Marks and pese-

tas were firm In the openim? quota-
tions of the foreli?n exchanKC market
and other exchanges wete strong. Stor-lln- R

was uncJianged at last nlsltt'fl close
at !!. 92 for demand and 3 92 for cables.
Marks were up to 2 60. Other quotations
were' Franc cables 13 02, checks 13.04;
lire cables IT'.'" checks 17.22; pesetas
cables 16.45, ch k. IB 40. SwIsh cables
5.50 checks r. 5. Helplan cables 12.45,
checks 12 17. MoeUholm cables 21.80,
checks 21 T ti hri'tlaniii cables 17.85,
checks 17 7R. 'opi nhagen cables 17.05,
checks ir, '15 c.iililer cables 36 ,

checks 3f,,
vi;si r.it''i s in i QL'irrioN9

s'. rk Vrnn 8 l.'re Guilders
Dem.inil (!. I.UT lHDs 3H,
Cabls . 3 li.''1. l.O'i 10 00 30'

TODA S iifl MSiJ yfOTATIONS
SiirinK Frarn ji I.ir lluilders

Demand .. In. UK 17 JO 1161,

Cblf . Mil,!. 13 04 17 2a SOS

MONEY-LENDIN- RATES
Nr- - ork, l one 10 Call money

opened hi 7 pi i cent. Tho rate later
advunccd in S .rr cent.

Report h were current today that a
falrlv larRe amount of time money was
being offered but could not be confirmed.
Tor rfll maturities 8 --j per cent In still
bid on industrial loans. The situation
Ih unchAnetd m r.rimc bank ncceutunceu.
OffennKs of pn-i.- e member and ninety-rtu- y

bill" tioth 'oca. and from out of
town, are in Its? supply than demand
lUiUs are iiroh.mg-- d for nineties at CU
pei (cm off', i d and us cen' o.

In prime inercuntila paper a allgntly
better tone i reported and bankers und
other buyers ot paper who have been
out of th ni.ii ket for some time wero
repot ii t be making inquiries .or
a pain '

So far , being dono locally
under ? per cent and a maximum of
8 ' . per . . n: lias been reached wnoro
brokers have given way under lnt
struln

I'llll.ADr.l.lMIIA Call. 0 per cent.
time 8 jxr cent commercial paper, wireo
to six months. 6 per cent.

rNote Thesft are merely nominal quo-

tations, a the legal rate of Interest In

the state of Pennsylvania Is fixed at fl

ixr cent 1'ius premium ran """-slo- n

time money for thirty to ninety
days ts loaning at 8 per cent, white com-

mercial paper from three to six months
is being offered, at 7si to X per cant )

Reserve Banks' Discount Rates
i iftieiai rediscount rateH at the twelve

Ktitiral Iteiwne banks are as follows-TrnH-
.

Lib Com 1 Hkrs

Tlon'fin
N'ew Torli
T'hlladDlphla .

Cleveland
Itlrhtnond .

Atlanta ....
iCh'.caao

St. Ixiula
' Minneapolis

Kantaa Cltv
Dallas
Hnn Krsr.ciseo

ctf Ilondi Taper Aocept,

II
r,
r,
fi

fi

tBsi
tstitlH fiM

tKVi
KlVj

tm

LIVESTOCK QUOTATIONS
HOOP Estimated re.

l,.',.rM31,n0on..ea.l. left over 85T- - llr.1
sties tnOI.V bluher t M06 paid

receipts. O00O hesn
Mlr-stlmT- ted rec.lpt.. 10,000 head

pl.t.tmr.h June 10 H008 Receipts.

.teaiy TOP sheep, 19 tB: top Umbs.market
' CAIVJCK Receipt!
ateady. Top. 117

nV4

fl
fi4

Av.

230 hesd. msrket

P.,,.t nirffalo. .1., June 10.- - rATTI.B
rtecelt.te 100 hefld "Iran Calvej,

iWO 11 higher lfl18
IIOOH Ilecelpta .i'' piin n..

DUVIV ,, u,t,.
ne-v-

mixed llfimr,oir. 115.80! I ht. da
134T13.r.0, rouh, l2fru 25. ataxi, IIWO.

BTruiKn AND I,AJtnS Recelpti. 4000
head, active, tronjj. amb. 14W20ll"J." "MrJffs." ."'i'i- - ".r;;h w" - vWI, edlU, nlied iBlKSl--i www.w.

A .

Iw (NTtm) cnr.
34

114
3714
80 Ji
no 14

lis
87 H
3914

14114
44'
116
17's
80 1'
98 V

82
IS?.
24
30 '4
80 H
30 Vi

124
87
94
67

10t'
I

SUM
7ft H
7t
80 V,

10514
117U
31
42 Vt

127 34

20 Vi

80?s
f0?'
97

ItO'i
814

12?
04

31
8H

11214
05 H
4314
54 J,
101
32
48t4
B 14

100
30H
0314
15?1
31 i,
51
3314
48 A

5H
31 H
I"
33 M
10! j
03 ?i

137?i
50J4
80 Ji
30
0014

17814
414

,101,
OTt

801 ,
97 34

12
79
S3H
32 K
24)4
40

165
141

23 Ji
1

72'4
86)4
91 H
B9'i
Oil

17
81)4
52

131

3034

5334
79 ?4

7J4
SO

78
74
45

03s
1634
65

Pent

2:H0 Nt
34
t)4 .

.179
86J4
D0J4

118
80J4
40 4- -

142U
414 114

17J'e
bfl,4

100
82
16)4
24 --
60
9014
3814

124 --
87 -9-

434
67- H-

101 14
1 --

66 IS --

79 --
74
80Ji

ieo
11H11 - 1

Vt

H

14

H
14

V,
H
Vt

31
4214 4-- 14

132 4 5
21 4- - li
8'i
nt i

97
110)4

8!' - 3i
1234 Vt

61
V

1138 I7's
85 ',4 Vt
43-- 53

101 14

31
4934-70-- 100

3034
03 '4
1534 -3-

1)4-32
--

34 i
4SU V

56)4
31 't
14 'A -
33 !i
10 )i -
04 '4

140 t 2
52H
8034
60)4
90)4

179)4
414 -

10)4
3's

79 i --

R3H '

32H
25
40

loS 1

141
25 J --

1 -7-

214
S0'4-9- 1H

'4 '

17 J, --

81 32

H
13334

34
88
38W
iv-i- t

17)
80
78
74

8?- s-
1034

up

.ini
SO

JtlU

HM

Vt

1

ttt
,H
V

V4

H
1

V

Vt

It

2)4

414
1

0(- 4-

S'- i-

I

H
H

U- -
H

K4

1)4

11s
H
Ji

Vt

3)4

2S
H- 14

3
H

45 - 1
?4

)4

ii
05 3

Sales

1300

6000

4800

1000
1100

4900
1000

1400

1600

1200

0400
1000

2200

4100

2209

3300

1090

1800

1200

320U

1800
1000

1000
51100

4000
7500

1000
1900
1500
8700

1700

11100

3000

1100
1200

5100

Commodity Markets

contracts

dellverv)
.. 1.774

1 1 1

1

!

1

-

1

70

IB.

300
100

600
100
400
200
100
too

200

400
100

000

300
100
1C0

noo

100
2--

300

100
200
100
100

860

100

400
400
100
700

100
100
tro
100
200
000
400

700
600

200

200

600
900

100
800
ICO

700

100
$ 45

100

13.1

300
800
700
200
200

390

200
600

100
200
100

300

400
100
100
700
200

100
100
200

lne

111,

l.iuil

'SIB

(

i

Dlv.
In t High

3 Kcnnccott Copper VIVt
1.20 Keystone TA R 2014

e Lackawanna Steel . . 70
3,60 Lehigh Valley 42H

X Loowa Co 29 H
7 Louisville & Nnshvllla. 8S)4
7 Liggett & Myers pf..,100

.. Loft Corp 15)4
7 Manhattan Kiev guar. 45

Mexican Potrolcum ..179
2 Miami Copper 2014

1.60 Mlddlo States Corp... 28J4
4 Mldvalo Steel Se Ord.. 4.1

., Mo Kansas & Texas., 0
. . (Missouri Paclfln 25
.. Missouri Paclfla pf... 43)4
.. Montgomery Ward .. 35
.. Nat Aniline & Chcm.. 0974
.. Nat An & Chemical pr. 92)4
5 Nat Cloak & Suit.... 62)4
6 Natlonat Lead 77

..NO Tex & Mexico... 3.1

5 New York Central.... 68)4
.. New Tork N'H & H.. 28)4
.. Norfolk & Western... 86

North American 82JS
7 Northern raclflo .... 70
.. Ohio Body & Blow C 29H
4 Ohio Cities Gas 38)4

.40 Okla Prod & Ref 44
.. Ontario Silver Mining 7)4
8 Klevator 14

.. Otis Steel 24)4
4 Paclflo I?evel Corp... 43V4-.- .

Pacific Develop rts.. 134
8 Pan-Am- Petrol ....1G334
7 Pan-Am- er B 97 14

4 Parish & Bingham... 32
3 Pennsylvania R R. ... 38 J

.. Pcnn Seaboard Steel..
... Pero Maro.ue.tte 24)4
3 Philadelphia Co 3734

.. Phillips Pet 39)4

. . Pierce, Arrow SiVt
8 Plercc-Arrq- Mot pf. 8414
.. Pierce OH 16
8 Plerce-Ol- l pf 83
4 Pitt C C & St L 75
1 Pond Creole Coal 17
8 Pressed Steel Car. ...100
8 Pullman ill
A Punta Alegro Sugar.. 102)4
'8 Railway Steel Spring. 00 y,
1 Ray Con 17
4 Reading 80
.. Remington Typewriter 6334

6 Republics Iron & Steel. 91)4
.. Republic Motortruck.. 44
.. Royal D N Y ....117)4
,. St Louis San Fran... 24 li
. . St Louis Southwest. . . 1234

St Louis Southwest pf 23'
fl Savage Arms 50

.. Saxoh Motor 10)i

.. Seaboard Line.... 7H

.. Sinclair Oil ..; 32)4
fi Sloss Sheff 66)4
0 Southern Pacific

.. Southom Rail 2.1 li
5 Southern Ral pf 83)i

20 Standard Oil of N J.. 035
7 Stan Oil of N J pf.... 10134

.. Stand Oil of N J rts. )4
4 Stromberg Carb 73
7 Studebakcr 09)4

2.S0 Texas Co 48?8
. . Texas Co 00 pd ct. . .185
.. Texas & Pacific 41

0 Tobacco Products ... 71 '4
.. Transcontinental Oil. 14 '4
8 Union Bag & Paper.. 87 '4

.. Union Oil 2874
10 Union Paclflo 113 '4
3 United Retail Stores.. elTi
8 U S Food Products.. 4'4
8 U S Ind Alcohol .... 88

..US Realty & Imp... 52 i
8 S Rubber 85?i
8 U S Rubber 1st pf...l08
BUS Smelt & Ref.... 58)4
BUS Steel 93 J4
7 U S Steol pf 10534
7 Utah Copper
6 Utah Sec 8
0 Vanadium Corp 73 14

4 Chem . . 73
2 Vlvaudou Ino 2034

.. Wabash 8

.. Wubaah pf A 2.1)4

. Wabash pf B 15

.. Western Maryland ... 0)4
4 Westlnghouso 13 & M. 49 J
4 White Motor 31)4
1 Willys-Overlan- d 10

7 Wlllys-Ovcilan- d pf . . . 80

8 Woolworth F W 1C3J4
0 Worthlngton Pump .. 67

COTTON MARKET
New York, June 10. After a very

quiet openinc. in which prices ranged
from 4 points net liiRher to 2 points
lower, the cotton market ttirned unex-pected- lj

strong and advanced about 17

points oer lust night's dose on good
buying, attributed to the trade.

Ilnv
Jim
MucNtiiiiHra
MscNamara

Kxt

In of fiuorable weather, n n.icher
Livernoul niniket ami bearish nd- - iV'1''1"".';

from Texas, the offerings nniue
surprisingly light and not in sum- -

cient vifluuie to suppl the trade tic- -

Virtuallj tin nun uas shown in the H'lmiVi' ''''
during the lt twenty-tou- r Dlvld

nor did the torecast indicate any
precipitation, but fact seemed to bo
ignored in view of the scarcity of offer-
ings nnd the of houses to
pick

(N. Y tlrnej
Prev Moc upn 12 m. 1.30

P.m.
July . . . .is 40 as so :i.nr as.ns.

:t.i a; ar, &.-
-, RTi.m as.Hr,

Deoemhcr III 47 ;4 Tn ,14 .'.s .14.70
January .1.1 si 34.10
.March t.l in 33 Oil 3J 43 ....

GRAIN MARKET
Chicago, .luue 10 SelliuC by s

. .

Mlzpah

. . . .

. . .

West

. . .

Ince poor
crop

earlj iirouuli
were ninii

.

mnilll. Illvlilenrl

hourx, i

early
this

desire

October

i . i
erni causei i om
corn thiR after the hart poidnew Mnreer

on by ij.''.nd
sion The of trade was Jumbo Rxt

and n good deal of nervousness v"n,f.'
was apparent Hie assertion, was made
that the reoent rise in has been
due mostlv to the big jump in oats.
Heceipts were 131 cars.

.lulv opened at $1.7." to Sl.Tfita,
against $1.7 I&h at the end yesterday,
and to SI 74l. September wan

at S1.01 Vti to $1.01 nt the
oiitHet. compared with .$1.01 nt the end
ycstordu, and to $1.C0Tb- -

Oats moved Into new high nt
the start on heavy and buying,
but free realizing followed, and there
wast u sharp i paction from tlie top. He-

ceipts were 85 cars.
July ut Sl.04'4 to

.$1.01 at the closo yesterday,
nnd luter soli ot .$1.05'4. September
was at S2r4c to S2c at the out-fe- t,

compared with 81'IJc nt the close
yesterday, and later sold at 82c.

Iieccipts of wheat here today were H

Ixullne fuiurcn runnel a follows:
d'hlcaso time)

upeii High 10.30 Teat.

I'orn
Tut" . 1.7.1 1.71V.
Sept tV4',5 0S

Ont
.lulv

I'.irU

044

91113 3.1.00

Smt
rtii

127
lent Id 12

iv2

100

OS
HP.

20.17
21.95

18.2.1

10

Otis 124

2534

Cop

Air

0234

69)4

spot

eiu-H-
.

a. in. tiuBfl

1 1.74
l.(V4 1

21.02

18.37
10.22

S J f!4t
4

Ript 3.1 75

in 21 no
21

IS 37
22 IP 07

...

U

77
01

20 wv

Bl

33 I,', 35 7.1

id 20.82
21 70

18 80
10 07

BAR SILVER
Juno 10. Dar 2id

higher at 48d.
of Embezzlement

.InmcH Hnrrlnpton,
venrH old, of Opal Mrcct abnvr Cum-liprliin- d.

woh arrested tndu.v on 'n wnr-ifl-

Kworn out by tho Itcnub-li- e

Instirnnco Co., of which ho is nn
nudit. Tho is embezzlpment of
$18!) in collpctlons. Maglstvatp Deltz
liolil him untlrr ?."0Q bnjl for n
henrlncr Hntnrdav In thp -- BPCnntl

Cnh
Hutlor

North Star
rtescun Utila

Kxt
West Knd

UIVIUI
Allied Illd ..
Alto Divide

v,sl
vices

Divide
Divide t;ons

belt

u B
Daisy ..
i'lUirurrwire

corn
(Irn
ltvd Hills

Arlnona United
1!dnn

While, C'npi

and

2:30
Low Clido,

27 27 - 34

2014 201- 4- 34

6814 '0 li
4J4 2l4 ..
2934 2934 Y
87 87 15

100 loo - 15

15)4 ..
45 C 45

170 1)4
2015 20)4 55

29 U 20)4
4234 43 ..

8 8 )i
2474 34 7- i- Vt

4274 42J- 4- 15

34 34)4 H
06 68J4 H
881j 82)5 3 IS

62 02 15

77
,33 33 - 3
0714 6915
2814 29)- 4- Vt

8694 Vt

62)4 "15
C9H 70- -1
2814 8914 -
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7)4 7Ji

15

24)4 2,K A
53)4 WI- S-

1 t3s
101 J
to 07)4 '15
3J 32 - Vt

38)4 3834 ..
25)4 25?
23 7i S3 15 14

37 K 7j H
381, 3HJ- 5- 4

4i 60 - !4

16 I" '

81 83 V5

76 73 5J4
17 17 Vt

9914 100 1

14

10134 102 Vt

97 li 00)4 2)4
1674 107i Ji
83 H 8534 ..

6334 Vt

90)4 !1 ,;U 411
110 110 - 114

21 '4 214 IS

12); 121- 4- 14
23)4 2315 Vt

60 60- -2
10 10 15

7H 734
317i 32 - !4
05 06)4 l'
n2 !4 0234 ,Vt

224 14.

55)4 55)4 34
052 --28 .
101 - 14

'4 V- t- Vt

7314 1J4
OS34 0834 IS
4734 4834 34

185 4
41 41 14

71)4 ..
1414 14- K- Vt

8534 87)4 1)4
2?4

113)4
80 80)4 6
63H 63J4 134
8534 8734 2V4
52 !4

95
108 109
5714 58 1

83)5 933- 4- 54

)i
09)4 68)- 4- Vt

8 8
7534 i

7.1 73
'

20 3 20)4
7!4 7)- 4- )5

--H4 233- 4- !'
15 15

014 0)4 14

4934 49J4 ..
61)4 1 15 !4
181-- 19 ?4
80 80 Jj

10394 103J4 '4
67 67 Ji

LOCAL MINING STOCKS
hTOCKS

Hid

Crfjcont
Midway

Montana

Tnnopali
Tonopah

Kxt
Svndliaie
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.OS
. i:i
.12
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IIlKh Dlvld( t
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Divide . , i,'
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Venle Divide n'l
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liOI.UriBI.D

m
Illun Hull . . .HIHooth ., ntr o !. ns
romblimtlnii Kra . ..
CracKerjacK
DlamondlleM

concerns recessions lntnoidfuid
morning market

Btartctl tlrmer huying commls- - 'Pm""
houses. volume . .

'

sagged
quoted

receded
ground

general

opened .$1.0(1,
against

quoted

London, .silver,

Accuse Agent
twenty

Lininln

clinrKe

further
Twenty
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(NYtm)

1514

C3(5

2234
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7114
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9474
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TANGIER QUESTION IS

ft 'it- -

King Alfonso and Spanish Envoy to
France Confer

Madrid, .lime 10 i My A I' l

Alfonso hnd n Innir conference with
CJount Qiilnones tie Leon. Spanish nm- -

street Hunting Park avenue station. Npf $1500,

17034

853- 4-

124)4 121)- 4-

1023i

110)4 H01- 4-

1V534 1053- 4-

sTOfKS

STOCKS
Atlanta

jrother
Nvuda
Nevada

UP

Kini;

: , f

miKsacior tn r runce. yesterday. It Ih
believed tliev discussed l,. netlou
bv the LettRite of Nations relative toTangier, where Franco and Spuiu have
for it long lime been lit odds.

Commercial reprisals hv Spain
against France ate hinted lv the news-
paper Kpoen. the offleial ioiinial. inan nrtiile outliniiiR difficulties hit ween
the countries the ncvvupnper -- iivh-

iiniiv ,iiniii iimu.vs lllllllls .r
financial ohliRatlnns with France, thelatter nation makes the admission ofSpanish produrts difficult. ' Heprisnls
ootistitute the only way left open for
thiR country to follow."

Pulitzer Awards Announced
New Yorli. Juhp 10. Tho thrpo

Pulltzor IrnvcliiiK Mliolnrt-hii- i in jotir-iiiiliKi- n,

it vvum iintiniinrpil nt tho
I'nivprsity Inst night, hnve boon

nvvnnlcil to Hubert (Joi-do- Wusson nfpvvnrk ; Katherine MitcMnhtin. ofItlootiiitiKtfiii, HI., und Civile Allien
HonK of Sim rrniiPisni. TIip Puiitzm.
Rtliulainliip in iniiHio was awnrtleil to
nernaril Hogerw nnd the art neliolm-shi-

tii Fretlprlck C, lioth of New
orlt. hach scbolarshin has a value

li

Y,V

DHSKW
CURB FEATURES

Toxas Pacific Coal and Oil Led

tlio Group With Further
Advanco

..New Tork. .Tuno 10. Texas Pacific
Cool and Oil was tlio feoturo In the
outside market today, moklnjr n further
MiunnitA irt ftl . fAmnni-nf- l wlfh Iffl TO"

rent low of rt8. The, rights were traded
in ot IBMi to 13. White uu w
another feature, moving up from -
to above 21, .nnd tct( woh 0 good tic- -

mnnd for itiinv ntlinr .netroleum stoCKS,
includlnp Slmras, Troplcnl Oil and In
ternational Petroleum,

dialling Petroleum, one of the low- -

Ml.n1 laallAa vnfl nlci artltrp. reflecting
steady liuying by Interests already noted
as larjjc holders. .

There was 11 moderate amount of
business In Oentvl Asphalt, which ad-

vanced to 00, but reacted lu the aft
ernoon.

Submorlno Root was steady. rniiKing
from IL'Vd to 12T,. Aetna Kx plosives
made n further advance to 10Vs.

INDVSTRIA1.S
IIlKh

Acm? Coal 2i
Atns Kxplos mj
t'nr I.liht 3'fc
Oeneral Atphalt 0QMi
Keystone Sokther 13
I.lumar. Coal -
Mercer Motors 1

North American Paper . . . "?
1'erfoctlon Tire "I
Radio Com 1?
Hndlo com pref 2H
Halnler any.
Submarine Boat 12'4
Sweets Co 1

U S Stenm 2
V H Transport 10U
United Plct I'roil 1!
United Troflt Sharlnc .... l'

STANDAltD OILS
Illinois r I, Hio too
Stand Oil of N r 3S0 JSo

INnEPRMlCNT Otl.1
Allied OH
HIb Heart . . .

Iloone Oil
rioston Womlnit
CushlnR l'etc .

Knstneers Petrol
i:smoral(ift on :
Federal Oil 2"
nilllland OH 31
Olenrock Oil 2
Home Oil 3
Hudon Oil
Int Petrol
Island Oil
Kny County Ons
Metropolitan l'et
Mex 1'r.n
Morten i'et
Producer & Keflnef
Itoy do France
fled Itock Oilnan OH
Slmms Pet
Spencer I'et
Texas Pnc Coat
Tex Tac Coal rts
Tropical OH
Un Tex Oil
Victoria Oil new
V ii I en n Oil
White Oil

.MINIM!
Alaska-Ilrl- t Columbia . . .
Atlanta
lllc I,dBe
Hoston & Mon'nna
Caled Mlnlnic
Calumet f. Jerome
Canada Copper
Cundelnrla M
Coin VlrRlnla
Cortez Silver
Cresson Oolil . . .

Extension
171 Salvador
Kureka Croesus
Hurrkti Holly
4l Mltilntr
(lolden Oate Hxp
(told ons
Gold Develoiu.ient
Oold Kevvanus
Hold Merger
Gold Silver Pick . . ..
Dolil Zone
(treat ltend
l'mrna Silver
l.omluras Syn . . . .

Jumbo Kxtenslon . ...
Knox Divide
.Marsh Mlnlns
Mother Ixide
Murray Moa- -

Nlnlsalne
Ophlr Sliver . . . . .

Ilex Cons
rtocbester Mines . ..
Hope Group

an Tov . .

Sllvei Klntr of Arlsuns
Silver Klnir Divide

Silver
Succcfs Mlntii?
Tonopah Cash Hoy
Tonopah Divide
Tonopah Extension .

Tonopah-JI- nutler
Tonopah Midvvav . .

Tonopah Minim; . .

Tonopah Mlzpah
Tonopah Montana . . .

Tonopah P.escue Kular S Cont
West End 1'on ....
White Caps .

Wllhert
Yorrlnctnn

110ND

Allied Tack rts
lleli-la- n Vlovt 7'
f (,' C Slid St 1. Us
Del and 1Iudon 7

Texas t'o ,

West Dice 7i

'ii1;

LIVL

STEEL ORDERS LARGER

U. Steel Unfilled Tonnage May

Was 10,940,466 Tons
York. .Iiim-'IO- . In monthly

stntoinrnt, isuiil tndny,
United Stntcs Steel Corporation reports
unfilled orders hooks Mny
SI 10.040.400 mm-pnre- s

with 10,!150,747 April
110 Inst, incrense of ."iO.'lil tons,

l,l!62,:il0 Mn

1010.
Compurisons of unfilled tnmuise

month fol-
low
Month Month of

10,940.48(1 Auh
Apr . 1II2U lti.il
Mcb , II.MI2.07.1
Keb . 11)20 II. 0.1-- '. 081 Mtiv
.lun 28.1. 441 Apr
U,, , 1010 211.1.3011 Mch .

Nov . 10111 7. 128, 330 Teb .

Oct . mill fl 472.1X18 Jan
Sept . 101(1 11 284.018 Doc
Au , 11)10 . 11,100. 103 Nov .

r..578.nui Oct
June, 4,802,R3ri Kept

1010 4.282.310 Auif ,
Apr , 1010 4.30II.HI15 .liny
Mch . 10111 (1.4!in,r,72 lune
Tob , 10111 11.1110,787 Mtiv
.iHn . 11.034.2118 Apr .

Dei , 7.3711 KiJ Mch
Nov , 8,124,003 IV b
Oct . 20.1 .rati

N.2U7.0U3 Dei
AUB . 1018 H 7.111,042 N'liv

101M Kllil f)i t
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Oil .
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11118 0.11111,400 Juh

Ii. 288,453 June
0,177.8.13 Mny
0,381,710 Apr
8,307.100 Mch
0.000.075 Keb

1017 0,833,477 Jan
1017 10.407.040 lcr
1017 10,844,104 Nov
1017 11,383.287 Oct
1017 11,880,501 Rept
11117 12. Allir
1017.11.711.044 July

57U.0O7
IfllT. 11.474.034
mill 11.M7.2RI1 Anr
mill 11. 038. 541! Mil
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LONDON .MARKET

rdenlng Prices Oil Stocks.
General Trading Slow

London, Juno shnrcs had
healthy undertone mock exchange,
today nnd prices hardened. Hholl
Transport and Mexican Eaalcs
oil,

'itubbcrs nnd Industrials were. Irreg-

ular. Generally, markets were slow
steady.

ailt-cdge- d Investment Issues well.
foreign department featureless.

Home rails and Canadians were dull
securities Argcntlno roads

were good,

NEW YORK COFFEE MARKET
New York, June Tlio market

coffee futures again easier
morning with first prices showing de-

clines points.
coffee market wcakenod right

after opening, with July selling
14.60, points below previous

closo tmdor liquidation from cotton
stock houses.

1'rlccB wero Irregular later
morning, with 14.70 July around

Itcportn that Brar.lllarr shippers have
recently shown somo deslro
accepting bids under asking prices,
some cases, probably servo promote

policy holding effects
approaching crop movement.

Ktocks Brazil small ami some,
exporters thcro lih.vo cabled they

could offer nearby shipment.
Time

September.
DeCemMr.
March

Closo

14.B8(S0O
14.S2(M
14.r2(ftr,S
14.B25T03

t n
.

-

v.. ."

Open
14.73880
14.B0pri1
14.43040
14.4.1
14.40

j

of in

10. OH ft
on tho

was 10

tho
but ...
Tho wns

but tho of

10. for
was this

of 6 to 8
Tho

the off
to or 26 the

and

In tno
bid for

to sou by
In

to
tho of oft for the
of tho now

In aro or
the

not for
N. Y.

July

May
HIO.

Yes.
14, H.I OHO

m
11.7.1

14.411

New Treasury Certificates
To provldo for current requirements

of tho government up to July 1C Secre-
tary Houston has decided to offer about
$400.000,000 In new treasury certificates,
In two series, one bearing Interest at 6

per cent and maturing June 15, lSZl,
and tho other B?i per cent and maturing
January 3, 1921. Both series will bo
dated J"une

a letter to bankers offering tho new
certificates Secrotary Houston declared
that tho completed operations of the
Treasury for tho fiscal year ending this
month should show llttlo nny deficit,
tho government having about balanced
Uh budget, current rfccolpts against cur.
rent expenditures for the first fiscal year
after the fighting stopped.

Cotton Receipts
New York, Juno 10. The receipts of

cotton nt tho ports for the day are esti-

mated at 6000 bales, ngalnst 17,032 bales
a week ago ami 25,020 bales a year ago.

OmCB
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STEEL TJADEMPERED -

Slow Rec'ovory From tho Dem0r.l
iicu i rnio uonaitiong

Cleveland, Juno 10 Tho dcmorall.w
IrafTIo conditions In the Iron and it. ,

aro being clearedIndustry up Bo Bid,,
that tho restoration of normal n .. I)r

In steel works still Is far remote p.,
cnl production docs not avoraio '0Vc . .','.
to 70 per cent, according thii,. . " l(

Trn.ln IlflVlnW. "An IrTMuf.. - UOf ii" iw- improvi.
ment In tho movement of materials t V
going forward, and crowded railroad .. !'"

Infra nrt hnlno WAll fiAwt . -- . - itt- -

consignments,7 the publication coniS,
DUi new snipmenis aro n ZTri

amounts. result Is that many r,?,1'?1

still aro forced to struggle .l1'
.(ininir ettecln of nvrlnn?l,1 .? '3?1

scmo thorn In the last week havo hS V
forced to mako a. fresh curtailmentoutput to meet the situation. ot .'-

Tno ouuooK in ino rittsburghtr pt, partlcu arly where the largest Si!"
ducers 1 have 200,000 p.ro- -

other company more man 130,000 ..
steel In stock piles, is. not reassurfn
Tho chief and continuing difficulty li-
the manufacturers' standpoint .v"lean cor supply." w

Tho Iron Ago will say today: "n,,ducers and Industrial consumers i.istill so Involved In del Ivory tronhfr
hnt nw buvlnir ilevelnnmni,; i.."P."

prices are entirely secondary, in !X I
published statements tho week's tS?
road movement iron and steel h..'!
been nut too favorably. rhi. PHI
mado virtually no gain, nnd concern l.'l
Ing Pittsburgh conditions renorts J
conflicting. However, thestrlko Is w."Ing out and In somo districts ranii'
Improvement Is promised for the comlnrfortnight. j

"Tho view Is qulto general In .
trado that, tho steel market Is unif
fectcd by tho recent reductionsmerchandising yet tii0 ,nrl!?2
drop In Inquiry has raised somi n I
questions. Tho different

.affected. To sccuTo sVrLt !

thousnnd tons of shapes 3.15 reiiJ
1'lttsburgh was named by a mm ts.,
haa adhered to 4 cents, and 1000 tiVn. t
of plates were sold at less than JSa'1
cents. But In steel bars th excess 0fi!
demand over supply leaves thornconspicuously feature they hav.
been for, At the same time '
western Independent producer contlnu..
to sell bars to Its customers at 3 cent. !.
Pittsburgh.1

Embargo on Cars
Washington, June 10. An 'embarrj

on tho supply of cars for movement ofbituminous coal In carload lots tn . I

Lake Erie porta for transhipment bvM
water except on a, permit was ordnr.5 ! I

mission, effective June 13, m"

Southern Pacific Company
7 Per Cent. Equipment Trust Certificates

' Series E

Dnted June 1. 1020 Hue Serially Dividends Jane 1 and December I

Authorized and to Be Issued, $15,000,000

Issued Under the Philadelphia Plan

Commercial Trust Company, Philadelphia, Trustee

Theae certificntea will be isaued by the Commercial Truit
Company of Philadelphia, Trustee, under an Equipment Truit
Agreement, and will be secured by new equipment cottinf
approximately $22,500,000, of which the Southern Pacific Com-

pany will pay about $7,500,000, or ono-thir- d of the cost of the
equipment. Thi equipment will include 72 locomotivei of
various types; 190 passenger and baggage can and 4815 box
cars, automobile cars, stock cars, flat cars, ballast cars and
caboose cars.

ir.

MATURITIES
June 1, 1924 at 100 and Dividend

1, 1925 at 100
June 1, at 100
June 1, 1927 at 100

J'

'1

Tho

of

stl tons

aro

of

more

lines,

th.

and Dividend
and
and

June 1, 1928 at 10016 and
June 1, 1929 at 100U and Dividend
June 1, 1930 at 100 and Dividend
June 1, 1931 at 1001& and Dividend
June 1, 1932 at 100 and Dividend
June 1, 1933 at 100?i and
June 1, 1934 at 100 7s and
June 1, 1935 at 101 and Dividend

Prices to Net About 7 Per Cent.
ulien nnil as Issued, and anblnet tn approval of the Issue by any

public authorities that may bo necessary and to approval of the proceed-inn- s

by counsel.

Biddle & Henry
1 04 SOUTH FIFTH STREET

We Offer, Subject to Prior Sale

United States Certificates of Indebtedness
IATK MATCniTV NET PRICE

4y2 Sept. 15, 1920 Syz btuis
434 Dec. 15, 1920 512 baais
434 Mar. 15, 1921 5V2 baia

Wcan supply the above Certificates in amounts from $500

to $600,000 for delivery and payment at nny bank or trust com-

pany in Philadelphia.

We consiilor the above obligations of tho United State
Government the most desirable short investment for funds
reserved for future payment of taxes, interest, and
other fixed obligations.

L
1812

differently

Parsons & Co.
435 Chestnut. Street

THE

Dividend
Dividend
Dividend

Dividend
Dividend

divdends

1920

PENNSYLVANIA COMPANY
for Insurances on Lives and Granting Annuities

TRUST AND SAFE DEPOSIT COMPANY
Capital and Surplus . $7,000,000

Member Federal Reserve Syatem

DROAD STRKCT
CbMtout and Junluer Htreele

S. .
ADMINiaTUATOU

strong
months.

517 Chestnut Street
Philadelphia

CUARTEHKD ligs
1UU8IK

FIDELITY TRUST COMPANY
Member Federal Reserve System

Capital $5,000,000
Surplus $16,000,000

43-5- 3 Fourth St. Brold Sd cL.tnut Stf

..A,

Graham,

nl!

OVASDliU


