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RAILROAD BOND
$... To Yield 7.40
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Martin & Co.
1AM WalnutSt.

The Advantage of a
Convertible Note

!ls the safety provided In a
ranking obligation of the Com-
pany yith an opportunity to
sharo in benefits which may
sccruo to the Stockholders.
The Ohio Cities Gas Co., ono of

r.tho largest oil properties in
tho United States, offers such
an. opportunity in its new issue
o, 7 notes, convertible into
common stock on a very favor-
able' boBis. These notes, the
anly funded debt, with $10,-000,0-

outstanding, are se-

cured by net assets of over
$122,000,000 and annual net
earninjr power of over $11,-000,00- 0.

Issued in serial form
running from one to five years,
they are obtainable at prices to
yield 8.
Full particulars upon request.

Reed A. Morgan & Co.
W( End Trust Bda . I'hUa.

Members of the. I'hlia. Stock Exch.

'wmmmmmmnmmuxmmm:Mm
Philadelphia Plan

Equipment Bonds
Secured on

TANK CARS

To Yield 8
We serially 1BI1-1D2- Issued at
60 of the present market value.
Entire lasue paid off within three

Guaranteed by the manu-actur- er

and tho purchaser of the
cars.

rarttcutarn on rtqutat.
Est. mes.

BIOREN & CO.
BANKERS

410 Chestnut Street
Member of nnd New

York Stock JUeliuntm
gnmiiiiiiiiiwMCTiiiwjwam'jroirocl

BOLES & WEST WOOD
Members Phila. Stock Exchange

KJNGDOM OF BELGIUM
Sinking Fund 7yzs, 1945

Land Title Building, Phila.
Telephone, Locust 2016

Union Pacific Ry.
Equipment Trust 7s
1929 -- - 1935
to yield almost 7

EDWARD LOWBER STOKES
20 South 15th Street

Eight Per Cent Tax Free
The obligation of an old and favorably

known local corporation

Security Three for One
Said or descriptive circu'ar.

EDWARD V. KANE & CO.

,.r Morris

GEO. A. HUHN & SONS
stocks Avn novns

Member f the rhllmltlphln. Sew
York anil Chlruco Stork Ktrhnmea

New York (niton Ktrhuncn
Commission Orders Executed In

All the Principal Markots
DKU.KVUK COUNT IH.ua.

ItlH Wutnut .St.
NEW TOJIK OFFICE

111 Uioadwujr. Nw York

NEWBURGEK,

HENDERSON & LOEB
y Members New York and

Philadelphia Stock Exchanges
1A10 Chestnut St.

An Unusual Investment
;,'. Yielding 8.64

f Circular Upon Request
iTAULTY & CO., Inc.

r--W Flanders Buildlnp;
I PUILADELI'IHA, PA.

TB '5 .

n iMBff.rT

HBCRfMBKSSTk
HBP'"

rhllmtrlphhi

Philadelphia

Building.

Improvement Comuanr 6a, 1921
Northern Trnrtlon . . B: 1033

m ft flit IViitrr Cotnuanr B, 10:8
lu & Itemllnic Trrni'nil
ril :itlt r.t.. I'r.. Tr. n, JORJ
U Citmiiuny OonwrjiMtFU 0i, 1061

Kwy.. I.t. wi t'oi'imon utotk
Ul K. Phillips & Co.

KVKMb

MARKEI SHOWED

WAITING TENDENCY

All Other Considerations
Eclipsed by the Political Situ-

ation at Chicago

Now or, June 7. The uncertainties
of the convention week easily accounted
for the conspicuous waiting character
of today's stock market. There was
hardly enough business done to rIvc itany special character. Most of the
transactions comprised the familiar
scalping operations of the professional
trading clement. The bulk of business.
In fact, was supplied by that element of
the professional who ore nlways content
to squeeze out a small profit on either
side of the trading.

Little significance, under the circum-
stances, was to be attached to the price
variation, which lu general was ex-
tremely slight. What speculative in-

terest was manifested centered nlmost
exclusively to scattering specialties. At
the ouMet the general market exhibited
rather positive reactionary tendency.
The recessions, however, were not fol-
lowed up by any great amount of sell-
ing: neither was any great desire ex-
pressed Ho extend ventures on the buying
side. As a result the greater part of
tho list drifted idly within circum-
scribed limits.

As nnturally would be expected the
political situation was the one absorb-
ing lopic of discussion In market cir-
cles, and as all advices from Chicago
pointed to a deadlock there was logi-
cally an Increasing dipoitlon to defer
further speculative commitments until
the situation became more clarified. Ac-
cording to Wall street advices, there
seemed to be little chance of any of
three leading candidates of a week ago
receiving the nomination, which nat-
urally made the selection of tho standard--

bearer a more difficult guess. Fur-
ther unsatisfactory credit conditions as
set forth by the Federal Reserve Hank
statements, and the possibility of the
Supreme Court handing down important
decisions today prior to the adjourn-
ment, nlso acted as deterrent factors
and kept the market in n narrow rut.

More attention, however, was paid to
the many reports nnd rumors frof Chi-
cago. Tho 10 per cent stock dividends
declared on and Mexican
petroleums were not especially helpful
to those shares. Such action evidently
having been discounted. Shippings be-
came central features before uoon. Mer-
cantile Marine pfd. ndvanclng .'t points
nnd United Fruit UVi. American Ship
and Commerce moving up sharply fol-
lowing tho announcement published on
Saturday of the entrance of the Harri-ma- n

interests, with the election of V.
A. liarriman as president.

Specialties in the chemical and mov-
ing picture group were active at sub-
stantial advances, Agricultural Chemi-
cal rising 2, points, National Anuliuc
IMi, Famous Players '.i and Luewe 1.',
Seasoned steels recorded little clmuge. I

but Nova Scotia Steel jumped (! points
on list dealings, rood issue-- were ir- -

regular. American Sugar declined !t '

points.

LOCAL TRADING
CONTINUED LIGHT

Recurrent Liquidation of U.

G. I. and Pennsylvania j

Railroad Shares

Recurrent liquidation in United Gas
Improvement and Pennsylvania Rail-
road supplied about the only noteworthy
development of the day's operations in
the local market. The hollini: in both
issues was unusually heavy, but the
offerings were better absorbed than had
been the case In any of tho previous
liquidating movements. U. G. I. was
pegged nt 42 and Pennsylvania Rail-
road appeared to find u solid bottom at
30 y4.

Little feature attended the dealings
in the nblance of the list and the trading
continued on an extremely small scale,
with most of the dealings of a purely
perfunctory type. 'With the extreme
dullness the markpt was again found to
be thin on both the selling and buying
side. This was indicated in rather wide
chnnges mod" on small transactions.
Electric- - Storage Battery surrendered SI
in the early trading in a decline to
117V.'. but before noon the price had
rallied to 11 fin,

Very small transitions in Philadel-
phia Co. cumulative preferred raised
that issue Sl.fiO from the previous salo
to 32. American Stores, on small deal-
ings, advanced to 4.", only later to shade
to 44. Philadelphia Rapid Transit
had much better support, and after re-

acting to 18Vj. rallied to 10. Union
Traction, on tho other hand, yielded ,

to 304. Philadelphia Electric was
steadier and fractionaly higher nt 22.

Philadelphia Stocks

21 Am Strs.
-. ..i r:.iu
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South American Bank Suspends
finayoqull. June 7. The Bank of

South America at Qulnto has been forced
to clone after a nanlo and heavy with-
drawals of deposits. The bank applied
for permission to Issue treasury bills,
nnd the banklnir commissioner found It
did not have !t claimed old reserve

Appropriation for Rail Needs
WiiHlilimton, Juno 7 Immediate

appropriation of JUu.QOO.OOO out of the
1300,000,000 revolving fund created by
Bcotlon 210 of transportation act was
today rocomrnended by tho Interstate
Commerce Commission to bo used In
acquisition of freight care and

178.000,000 for additions and
betterment J60.000.000 for maturities
and 113,000,000 to short lines.

Mexican Petroleum Stock Dividend
vv York. June 7. aiexican

j.t..MH n Rtnck dividend of 10 ner
common Btock. Hecularuarable onCent, wl- -. ,, Mtlflxnrt onntiArieriv a n i'" "r r.E wat . "TTZuuTMw.n iilm ifalTl
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1 NEW YORK STOCK EXCHANGE TRANSACTIONS
Dlv.
'" 'h.. Advance Itumely .... 34W

0 Advnnco Ilumoly pf,, 0454.. Alaska Gold Mines... in.. 38J4
7 pf .... 78
8 Am Agrlo Chem 80J4
8 Am licet Sugar 00K

13 Am Car & Pdy HOY
a Am Cotton OH pf..,. 7W

80 Am Drue Syn 13
8 Am Internat Corp.... ?7M
8 Am Locomotive 9SH
7 Am Locomotlvo pf . . , 0BJ4.. Am Safety Razor ... l&Y.. Am Ship & Com 3S5
4 Am Smelt & Kef CO',4
7 Am Smelt & Ilcf pf.. 00
3 Am Steel Foundries... .1134
7 Am Sugar Rcf tzi,

10 Am Sumatra Tob .... 80
8 Am Tel & Tel otYx
3 Am Tob Sco temp ctfa 0

. . Am Woolen Co rta ... y9
. Am Writing Paper pf. 43

4 Anaconda Copper .... &6
0 Atch Top & Santo Fe. 79 J4
5 Atch Top & S Fo pf.. 73

10 Atl Gulf & W I S S. . .107
3.60 Baldwin locomotive. .110

7 Baldwin Loco pf 97
.. Baltimore & Ohio.... .11 't

4 Baltimore & Ohio pf.. 43 ft
8 Barrett 133

3. BO Uarn8dale Class A. . . . 44
. . Bethlehem Motors ... 2 yx

Bethlehem Steel 8i
8 Bethlehem Steel B.... 01',;

. . Butto & Superior Cop. 33 ti.. Canada & Southern. ..114

.. California Petroleum. 39J4
7 California Petrol pf.. 804
4 Certaln-tcc- d Prod .... 35
7 Central Leather pf...iro

10 Chandler Motors ....133
1 Chesapcako & Ohio... 31 Ya

.. Chi Mil & St Paul.... 33

. . Chi Mil & St Paul pf. . 51 Jt
8 Chi Pneumatic Tool.. S0J4

.. Clil P. I & Pac .1714
7 Chi P. I & Pao 7 pf. 71

.. Chllo Copper 10U
l.so Chlno Copper 31 j

JuW
3

18 30

Clev Cln Chi & St L. 43JJ
1 Coco-Col- a 3414

. Col & Southern 33
3 Columb & Hlec. .. 55V5
1 Col Graphophono .... 3154
4 Comb-Ta- b Record ... 5014
7 Consolidated Gas .... 81
3 Con Intcrstato Cal M. 14 54

.1 Consolidated Textiles. 34
7 Continental Chn 8354
1 Continental Candy ... 10J4
4 Corn Products Ucf... 94 Ti

12 Cruclblo Steel 138 V,
.. Cuba Cane Sugar 49'54

7 Cuba Cane, Sugar pf.. 80
7 Cuban-Am- er Sugar 36

10 Del Lack & Western. .17954

Not
(NTtm)

054

197
115J- 4-

3BJ4

35J

Denver r.lo Grande 454 415
Denver Ulo pf... 1054
tm Mines OH 0J4 9T4

Elk Horn Coal
Krlo

8 Famous Playors-- L 7814 7354 7854
Rubber 3254 32S

Frecport Texas
n 00T4
8 General Electric 14454 J43M

General Motors
Gen Motors 'orp .154 114
General Motors

7 Gen Motors 7

6 4

Great Northern pf... 735. 731, --

.. Gulf Mobllo Nor...
4 Haskell Barker Car

Ilendee ctfs
Hupp Motor Car 17b t7Vj

Illinois Central 841- 4-

.00 Indlalioma Ref 7Te

Tnsnlratlon Con 32H 523

L.arn

Interboro Con Corp... 3?4

Ttiirvestci' new 130

Mer Marine
0 Int Mer Marine 87'

T...o,,n, Mntnrrriiek. SSTa

International Nickel.,
International Paper 0'3 705a f

fi Int .41,4

Iron Products Corp..
Jewel Tea n?- 4-

4 Kansas City Southern
2 Kennccott Copper

Commodity Markets

COTTON MARKET
lnn In fltco

firmness Liverpool, whieh was
trade and continental buying.

Manchester ndvicev and bullish crop
from this tho loen cotton

market opened easier today with new
crops 18 33 points net lower.

The South, Liverpool nnd locnl trad-

ers were lending sellers, influenced by

the very favorable daily nnd weekly
weather forecasts., but after breaking
to 35.11S October. net loss 40
points, the market regained liulf tho
loss trade buying r.ml a local cover-

ing movement bo-e- d complaints of
low temperatures the Oaroluins after
Saturday s rains.

Trev rloR
July 3S4J
Oct J.07
Dec J? J J
Jmi 34.
March

11.30 a.m.

33.7.".

:i4.so
34.

GRAIN MARKET
Chicago, strength de-

veloped the corn market today, not-
withstanding a setback the outset.
Larger receipts gnve the nn ini-

tial advantnge. nnd so, too, did the
promising general crop outlook. Ab-

sence selling pressure, however, soon
hoistwl vniucs. Opening quotations,
which ranged Vi 1,4 lower, with

172 1721; and September, 150

to 150, were followed advance
well above Saturday' finish.

nseended new top prices for
the season. Continued scantiness of ar-

rivals hod ft bullish After open-

ing lie off a like advance, the market
scored upturn around 3i.

Higher quotations holdings tended
make provision, firmer. stocks

of though, acted more less

n drag.
Lwdln rangMje Jffmi
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NEW YORK COFFEE MARKET

unchanged to - points
first prices were
higher steadiness

Tho market nodwetere a
right after he call the,a ,n?BJy0U0VTnU Inst
'week's rloslng QUOtaUon. was

nothing indicate Mil 8de, how-gener-

Interest on a
while nothing rur"'ever, reportedrain 0regarding the heavy
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CLEARINGS
1020

(47.S83.00.',

Heptember

100
.10

335

900
400
100
too
10O
300

1C0

300
200

300
400
100
100
300
600
800

100

500
000
100
330
4C0

COO

100
400
300
800

100
400
ISO
100
100
100
r.09
300
090
400
100
100
100
too

400
400
100
400

1C0
700

300
10

100

700

SOO

r.cno
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1400
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1IC0
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400
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Keystone T R

7 KrcBa S II pf 100 J4
.a LI? ft Class

X Loewo Co 30tt.. Corp 15U
It Lorlllard 110

7 Louisville Nashville. 100.. Math Alkali 31vMaxwell Motor ctfs. . 18
Dept Stores 115

10 Mexican Pctroloum
2 Miami Copper

Corp... 3934
4 Mldvnlo Steel & Ord.. 4334
,i Missouri Paclflo 38 K.. Montgomery Ward ..
.. Mo Texas.... Missouri Pacific 42 J4.. Nat Aniline Chem. . OS
.. Nat An ft Chemical pr. 87

7 National Biscuit
8 Nat Stamp. . 07
8 New York Central...... New N II II.. 39J4

..Norfolk ft W. stern... 89
A North American 53
7 Northern Pacinc 73(4
5 Nova Scotia S ft C...
4 Ohio Cities Gas...... 3854

.40 Okla Prod & Ref 4H
3 Owens Bottling Mnch.
3 Paclflo Gas ft
4 iycvel Corp... 61
6 Petrol ....10354
7 Pan-Am- er B 9734
3 Pennsylvania R R.... 3934

.. Peoria ft Eastern.... 9

.. Pere Marquette 3454
3 Philadelphia Co 3754

.. Phillips Pet 391
. ..Pierce Arrow BO54

8 Plefce-Arro- w pf. 94 54
.. Plcrco Oil 10
8 Plcrce-Ol- l pf 84
7 Pittsburgh & W Va... 37 J4
n Pittsburgh Coal 80

.. C C ft St L cfd 73
8 Steel Car. . . . 0SK
8 Pullman Ill
n Alegro Sugar.. 103
I Ray Cop 17
4 Rending

. . Remington Typewriter 64

.. Replo 8534

.. Republic Motortruck.. 4354
6 Republic Iron ft Steol. 01T4

6.20 Royal Amcr...114
.. Louli San Frnn... 2534
.. St Southwest... 1354
.. Saxon 10J.

Oil

6 Southorn Paclflo
.. Southern

5 Southern pf
Standard Oil J.. COS

7 OH J pf. . . .10154 101
. . Oil N J
4 Strombcrg
7 StudCbakcr
7 Studcbaker

Co
.. & Pacific

0 Tobacco Products ...
.. Transcontinental
.. Union Oil

I'nlon It
4 Paclflo pf ..'... 3'5 54

12 United ..: 201

.. United Invest.. 1 1

.. pf . . .

3 United Stores..
0 U S Products..
8 U S Ind Alcohol

..US Realty & Imp...
8 V S Rubber
5 V S
7 S pf If 614 K6
7

fi 854 8'4
n Vanadium
a Vlvaudou Ino

.. Wabash 8H 854

.. Wnbash pf A
. Maryland ...
4 Pacific pf...
1 Westlnghouse ft M.

.. Wheeling ft L B
1 Motor
t Willys-Overlan- d

5 Wilson ft Co
s Woolworth F W 10334
7 Woolworth pf 100J4 10054
a Worthlngton ..

FOREIGN EXCHANGE
Sterling was un-

changed the foreign exchange
opening quotations at 3.89',i for de- -

I mand nnd 3.90 . for cables. Francs
off ullghtly for anu 13.0- -'

for checkB. Other quotations
cables checks 17.02; Belgian

cables 12.45. checks 12.47; cables
checks ; 3C i ,

checks : liesetas cables 16.40,
checks 10. 3G; Stockholm cables 21.70,
checks

18.00;
17.10;

Chrlstlanla cables
Copenhagen cables 17.00,

SATUItDAY'S KINAI, yiOTATIONS
Lire Oulliterg

Demand ii.1Cables 3.8i) la
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Cleveland

Dallai

51J- 4-

335- 4-

deb..

-- -

..". '" ,,; ""'HI
It (.' I It l.'J - .

National
i to per

13 on 3DV-- J

3 'Miv, 13 tc :iili
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I.lli. I

CtfM

Klrhmonil

Losses Heavier

comparlnirlin.5tn,30n month
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March
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Flro In the and
In last year.

In ne past two In

May

137.012.750

22

....
5 31

7. re.
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Ptttthurih. 7
head: lisinis

Myers

Middle

Kansas

Flee...
Paclflo

Pan-Am- er

Pressed

Pacltlc

Copper

Western
Western

guilder

.".'.. Supar
ivHned

Demand

Reserve
twelve

Reserve Banks follows:

Atlnnta
Chlcaco

.115.470

120.440,825
?0,S0t,O5n
22,201,000
ln,4S4,7S0
in.Mri.V)0
20.473.750

S4,2M,000
20,0113,500
1S.33H.40O

27.80H.B00

.I13S.701.O0O $110,341,223

LIVESTOCK QUOTATIONS
Chlcaxn, Estimated

Siturday.
PATTt.E Estimated receipts,

Estimated recelpta,

11012.
23W14.50; heavv

yorkers.
112W12.50. Sheen re.

receipts,
head;

Dnffalo, K. 7 CATTLE

SSVROo Shipping--
14.50IM5.50; htitrhera. HflljiM; yearltnae.

tl3.50(3l.BO:
11.50; 17ffJ11.80!

7W10.B0; sprlncers slriiHK
tm150. receipts. 3800,

Recelnts. to
114.K0O14.7Bi

llB.2SOtB.85t yorkers.
118.20013.60;

.1 totk
IJIWUO"' ..-- ..

3854

H.140

May
..179

2054
States

3014

107)4

6814
York

5734

3754
4754

8334

Steel

Louis

Fruit 30354
Rwy

Rwy

Corp

Swiss

yterllne

t'nlled Canada
440.300.

Month-I- r

October

osi.r.no

103,750

pf...

Enam

pf...

Punta

Dutch

Stand

Texas
Texas

Invest
Retail

White

cables

20.10S,

23.430,

Totals 701,000 000,775

r.lpts, 30,000
Steady hlsher- re-
fused. Avrae 113.73,

HHEEP

receipts

receipts.
heavies

J14.71tf yorkers.
lamb.,

relpts, steady; $0.73,
tambs, 116.30, Calverhigher;

Recelpta BOcOfl hlcher;
hither.

h.lfirs I718s
stockers feeders,

Calves, steady,

11,200 hejd. Steady
hinher.
yorkers.

ROOM.naiq4t.
SHEEP in 11 Lambs.
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48H 47U
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72H 7014

Oil. 1434 1334
29 2854

10 1414
Union 63
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8314 8154
Food 03 63 55

8554 8155
32 32
9354

Steel 03J4 B3H
Steel

Utah 6054 0'i
Utah See
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2054 1034
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31'5 3154

18J4
03 0..
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Financial Briefs

record

Net
Chc.

3654

2854
3354

04.54

4754

0454

8334

0314

1034

after

265- 4- 54

100 J- S- 54

140
30H 1

15- H- W
140 J4
100

32
18

113
170

054-3- 34

4334
385- 4-
33(4 334

654 54

54

J
87 54

10754 ..

685- 4- IS
2934
89 1

'33
73
50
38

5754
H

59 3 4
1025- 4- V

07 34

39 54

0 1

7454
37- H-

395- 4-

S- 3-
111
103 3

17
8334
64- -1
8534 34
43J4 U4
01 34

114 34

25 54

13J4

32 34

88
03H 54
23 54

5554
60S
101 54

54

1H
68- H-

873471- 4- 1

413- 4- 54

7155 34
14- -1
28- H- 54

1454 54

6354
203 54

1154
24 34

83 54 l!4
64 34

52 154
83 54
83 ft

106"
0915

855
75 34

20 34

8H
313- 4-

954
CO

5054
1034
51- H-

1855
63

10334 354
10014

68 J4 H

The nverago of In-- .
nrf 9K nnwswv """'on Saturday to 92.25, whllo twenty rail- -

roaus aecnneu, u.ut per cent 10 11. Jo.

The subtreasury gained J4C2.000 from
the bnn'.s on Saturday, reducing the
cash net loss since Friday to J9,708,000,

Maurice Q. Tllcger has become asso
with Carstnlrs & Co. In their

honu trailing department.

Hughes & Dler today oiened their new
downtown: New York oltlce, in the hulld-In- g

which they recently put chased at

UeHrimg )ia nil- -im.s xnnc?a sugar 2U

HOQH

sheep.

Carroll Downes, head of li. commer-
cial service department of Philadel-
phia Nntlonal Bnnk, accompanied thePhiladelphia delegation from tho Poor
nichard Club, left Saturday forIndianapolis to attend the convention of
the Associated Advertising the
World. Mr. Downes will also attend the
sessions of the Flnnnclnl Advertisers'
Association, to bo held In Indianapolis at
tho same time that the Associated Ad-vertising Clubs of the world are In
session. Before returning to Philadel-phia Mr, Downes will visit ChlcniroMinneapolis Milwaukee, in which
cities he will consult with expoiters andImporters with a vlow to maklnir known
tho advantages the port of Philadel-phia.

Norman Hayes, assistant cashier ofthe Philadelphia .Vatlonnl leftSaturday night for the .South, to attendthe North Carolina Hankers1 Aodatlon 'convention nt Itoclty Mount N p
and the Georgia Hankers' Associa'tlnn

'. """"" "no no win attend iim
Jj0'n "" "' ""'IKIIIP 10ll

DIVIDENDS DECLARED
..Willys Overland Co.. rsvulur$1.73 or. secona nrefonxl. ?f
stock of recMd June 21 July to

,..B'"' ,""' fo rfsulnrper cent on prcferr.n. "'" i,nfto stock of record June 1.1

i'n'imtncin I'oiroleum mCorporation 10 to"k ,iiJi,ii?,part
both classss of ronim'n M"V Thi",' "'!quarterly of $l.no on IskA "'""
non stork. unJ rom.

American MhulesalH
terly of Hi per ceni nn
Julv to stock of r.;,ur,l JiTne ft'"'
dividend of ano cent oi, iim..V,V
$2,000,000 cmmi.n.TVIIU'sl.rsVArltsrirl ..i.

1

on second preferred, pabio f ll1?JUiy t0of record June 10.

li per cent on piyf. ru PH"Jl" 1', of
tok nf June i;, ' l(J

American Woolen
forrd nnd nunmnn-
stock

rlorl.. tit s

fv." on
lilMIof Juno 17

fill.,

73

ore.
1.1 to

Liverpool Cotton
I.lterpoul, .lunii 7 Snot iiquiet to.lay with " TS8

baBlj of an iHhanci of 8 ?,0n 2 ',2S
mltlrtllne nt 27.88(1. Tho wLr
bales "ba'es 4nn
American. Futures were in ."early, dealing Spot rirlcS w.?

.l.i.lllnv Con

uou,'circnt

RAILROAD EARNINGS
CWCAUO AND .VOItTllWKSTKRN

ADrll 19.20. '"mass
DeOclt taxes. 801 n30NeS deficit. . . 1178 0.18Four months' rtoss.. 48.28a.2nrafter taxes.. BS2 047ret Income... 413,lTf

CANADIAN PACIFIC

Fourth week May tn.4S2.qoo
I'KllK MAItQl'KTTK

April aros 2nir r.'.aDrfldt lifter taxes 2.18,'lP2
Net operat deficit 4BH,R7.1

J)eflclt after Y'tt N8SJogsrat. duflclt ML2M

2:30
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CURB TRAGING

CONTINUED QUIET

Texas Pacific Coal Strong,
While Oil Issues Wore

Inclinod to React

Now York. Juno 7. Truillne on tho
Uroad Street Curb morkct was quiet
today, misiBCM Doing restricted by n
disposition to wait for convention

Pacific Coal was tho
strongest feature, more than 10,000
shores being traded in nt nnd tho
rights un to 1'2V. nil the
'dealings nt the higher prices apparently
represented covering by

Slmms Tctrolcum nnd White OH were
heavy, nnd there wns continued pressure
against the Cnrlb Industrials, Cnrib
Synillcnto selling down to the new low
of 15 nnd Columbia Emernld dropping
to the new low of 5. Industrial Issues
showed little change In the trading po-
sition, Aetnn Kxploslves selling nt OVi.
nnil there wns n modnrntc amount of
business In Hctnll Candy nt IB to 1BH.

Hercules Taper wns steady, with snles
nt U.H to U2j. nnd United States
Stenmship sold nt 2 to 2U.

INUU8TBIiI.S

' Hlsh Low Cloe
Afme Cost a i aiAetna Explosives l)U u vtAmer Canily K oS
Car I.lntit 8 aft .1

v.oiumoi, r.meraia n o
Oenernl Asphalt flu OS
Hercules I'npcr l'3U TlVt
"iHinur uoaiNorth Amer Taper.
Perfection Tire .....
Hadlo Com .
uciiio com pref 2
Hlr.uer Alls no
avreeta Co liU 3 Hlsh Speed Tool..... 33
I. H Stcemahlp aii
United ProlU Sharing ". ".
Ui.lted Itetall Candy . . .

Allen Oil
1NDETENDKNT OILS

"II
Allied Oil
Ul Heart
lloone Oil
Uoaton Mexico
lloaton Wyomlnir
Carib Syn
CPU Sirv "U" ctfs .
Cuahlnic Pete
uiiquearo
Klk llnaln Pet
Enslnecra l'etrol
Esmeralda Oil
Federal oil(Iranada ......
Ouffy aillespla
Home Oil
Hudaon Oil
Int letrol
Inland Oil
Kiiy County Uns ....
KIhb 1'etroleum
Lone Star (Ina
Mcrrltt oil
.Melropollian Tet . . . .
Mcx ran
Mexico Oil
Morten Tet
North Amer Oil
Ohio Fuel
Omar Oil
Prod RcSners
Red Ilock Oil
Ryan Oil
Slmms Pet
fkellv Oil
Hponcer retSuperior Oil
Texas Rnnirer
Tr xnn Pacific Conl . . .
Troplc.il Oil
Victoria Oil new
Vulcan Oil
White Oil
Texas Pap Coal rts..Rcy de France
Pltlsbureh Oil

MININO
Alaska.Rrlt Columbia ...
Alaska Mines
Arizona Globe
Atlanta
Ilelcher Divide
Ilplcher Kxtension

Roolh
Iloston A Montana
Caled Mining
Calumet b Jerome
Candelarla Iln
Corter Silver
Cresson Gold
Hlvlde Extension;
El Salvador
Eureka Croesus
Eureka Holly
40 Mlnins
Golden Gate Exp
Gold Cons
Gold Drvpl

price twenty nctlvo Gold Kewanafituln1 attrtra n tlPArl fi aah I!n'.l -uuiiiui i.vr,iD (uiu.kU c VVIU ' 'rifkf- -
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Mother I.od new n4Murray Mosr 70Nlplsslns; 114
.North Star
Prince A
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United Eastern SA
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White Caps 7
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Del & Hud 7

Goodrich
Texas Co OS.
West Electric

LOCAL MINING STOCKS
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1 1 lull Divide
Hevert Divide
lleno Divide
llosetto
Kllver King
Tonopah Divide
Tonopah Hasbrouck
Victory Divide
Verde Divide
.one

COD
Comb FraoCrackerjack
Dlamf 11 II
Daisy

d iliiiitiuttiini uw.unii . i v rni.i.in... ah . - . - . . . . .

UOLDFIUI.D

.,,.." ' l"1" olunem ..miunnnit. -- (.sod, m lilrli n.r m Uini.ini.i n..good ordinary, 50.38(1. "' Hend

1. .

.

Balance

..

taxes..'

722,07(1

. .

Texas

47.moved Nrnrlv

snorts.

aS

DMdcnd

llniir.

.1.
4

.... 10T4
. .

--
J

mi
.. 33Va

..
. 1'i

3SA
.

..
. . 3
. . 20U
. .
. .
. . I.V

:SS

.. 3...

.. 10

. . 204..

..

.

. . 20

. . 1'i

12
,m

n
u

B"

27

IS
20

2

i
1'i

Is

57

5
Con

Cons
12

1)5

1
Tnno-JI- 10

13
12
It

V

2

IIONDS

00
7a
7s

7s

Here

I.SU.III1

llur

;;

inn

47.

Cont

P34

08i

ni.i
.05
.17

.07

.13

.12
!l4

.01

.02

.0.1

.02

.ON

.2.1

.01

.0,1

.02

.17

.02

.01

.0.1

.01

.01

Ay
.hi,oo

Atlanta
lllue Hull 01
jiootn ni

i..f

.02

.02

.09

.01

18
uo tie

n.

".

71

0s

17

01

02

.00

.111

.III)

.02

rtSi,

,oj
l.one Star on
Oro oilied Hills 02
Silver oil

. 03
MISCKI.ANEOUS

,
Arizona United o

Mothor Jxide ,1)0
Nevada Hill 02
Nevada Hand 20
Wllbert lo.l
Nevada IVonder ;
Tecopn, Mlnlnir n
White Caps oil

InnHnn..1 "rrr". m

7:1m

fi

&

ioU

BAR SILVER

8
119

1(4
32
J'.i
IK

is

2,i
25

4
H

"&
i

33
II

a'
n't

154

15

34
3

20
3
7

"

34
ir..

0
204
10

411

20
l
3.

20

12

5
00

3
1H

20

85
1

1'i

17

s4
1A
5
(I

57

7?.'

5'

12

511

3
4U

Xz
10
13
12
14

II

3 A
0

l'
5
3

tli's
inn

1)7

09H

TONOi'AII STOCKS

STOCKS

.00

.02

.02

STOCKS

Florence.

Kewanas

l'lck
Spearhead

Amparo

.....,....,.,,

"sfTI

iSS

DIVIDE!

I't

n.

1U

hi
no

is
32

13i

2'i
"Jtl
Ill's

3

'1
fc
Vi
h
14
-- ','
24
34

3- -'

II

2T

is::'

343;
2U
3,

10
nji

10

7.
20

,!?

20
p.'li
54

12

l

B
I)

.1

70
27

4
ooA

20

1

1'i
oai
7

l'i
0

IK

5A
C

A
17
57
34

70

5
CO

3
'.

4

1A
Is.

HI
13
12
11

II

8

1A
7
O

A

3

l!s;4

100
97',
WV,
05i
(IHI
USH

Ak
.07
.10

.10

.1.1

.ir.

.1.1

.10
Hi

oiA

.02

.04

.07
07

.04
12

.28

.02

.04
.07
.03
.0.1
.04
.03
.07
.03
.03
.03

.07

.110

.or.

.10

.03
.03
.oil
.03
.03
10

.02

.03

.2.1

.10

.03

.08

.03
117

.03

.08

.02

.01

.07

.05

.iS

.M

.04

.2.1

7'.
.10
.08

ue 7,--Bar sliver ni,

t

We specialize in
Liberty Bonds-5-a- ll

issues bought
or sold.

GEOKBNDDICK 3rd 5 CO.
jankers

1431 WALNUT ST.r j PHILADELPHIA,
Utmbera New Tork and rhll- - (Kn) Ttlephsneii Hell Sprae 0119dlpala Block Exchsntta Kjf Keystone Bnc 11M

St. Louis-Sa- n Francisco Railway Co.

Prior Lien Mortgage 4 Bonds
Interest January and July 1 st

Due July 1. 1950

At market, about 54Vj and interest
to yield over 8

Full information upon request.

HARRISON & GO.
BANKERS

106 SOUTH FOURTH STREET
PHILADELPHIA

Membtrs Ntw York and Philadelphia Stock Exchanges

LONDON JOINT CITY & MIDLAND

BANK LIMITED
HEAD OFFICE: 5. THREADNEEDLE STREET, LONDON. E,C2

OVBR I.4S9 OFFICES IN ENQLASD AND WALES

SubsoHbad Capital
PaM-u- p Capital --

Raaapva Fund
Dapaslta iiw.jitf.,!

6VBUEAS HUNCH : CS ft , OLD MOAD STRICT, LONDON, IX. 2

Kmiics i4Siisc lusmitt of trttr tstcMirrioH VHDtiTUtit

Rt. Hen. R. UcKENHA-ClMlr- mta

AFFILIATED BANKS!

IEIFAST IANXING COMPAIY ITTL THE UYUSDAIE BARK LTB.

Ovtr 110 OffliM ts ritr4 vsr IM OfftN 4s ImIIsM

We take in announcing that

Mr. Maurice G. Rieger

is now associated, with us in our
Bond Department.

CARS T AIRS &
Members PMltuletphia and .Veto York Stock Exchanges

1419 Wulnut Street
Philadelphia

30,883,160
,26,917

0,628,817
371,742,389

pleasure

Trading

CO.
71 Broadway

New York

We beg to announce that

Mr. W. Edward Long
is now associated with us as

Manager of our Trading Department

Investment Bankers
Members Philadelphia Stock Exchange

Real Estate Trust Bia8. Philadelphia, Pa.

WE OFFER

CITY OF PHILADELPHIA
4'2 Gold Bonds

$100,000 duo 1918
$100,000 due 1049

At 97'2 and Int. to Net 4.60

ELKINS, MORRIS & COMPANY
Hankers

LAND TITLE BUILDING, PHILA.
Members of the New York and Philadelphia Stock Exchanges

Canadian National Raifwavs
f j

Owned by the Government of the Dominion of Canada
15-Ye- ar Sinking Fund Equip. 7s

Due May 1st, 1935

Philadelphia Plan
Price 9,9 and Int. to Yield over 7

B0ENN6NG, GARRISON & CO.
,

STOCK EXCHANGE BUILDINGmrrU.UXe.ephep.,0 v.rk, v JllmUn
; j i

iMiiiii-
-

ilMjilgfl

RHb3

hi

: (a
A


