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W Yield
Municipal Bonds

f From Ai Federalx

Income Taxet.u . .
ir," uwn inn Uflert

$240,000
Lawrence Countv.

Arkansas, Road District
6 Bonds

District covem nearly nno-hal- f
the connty.

Toul area 172,000 acres.
Seventy per cent in cultivation.

Crops; Cotton, corn, oats, frnit,

Total value of property, J8.000.000
Assessed valuation..... 2,320,897

v Bond due yearly 3 to 20 yearn.
Debt under $3.00 per acre.
Contains 4 banking towns, 35

Scho61 districts, 11,000 population.
SA interest at First National

Bank, Chicago.
Price: Any maturity to yield

Apply for Circular No. 1848.

The Hanchett Bond Co.
Incorporated 1910

MUNICIPAL BONDS

St S. L Sail Su Chicago
CHARLES B. ROBBINS

624 Perry Building
16th & Chestnut Sts., PhiU., P.Telephone Serine .Villi

Cities Service Co.

Preferred
Stock

Dividend Earned
4 Times Over

9 Return
on Investment

Monthly
Dividends

Circular P
on Request

Henry L. Doherty
& Company

604 Morris Bldg.
Philadelphia, Pa.

rhone LOCUST II in

IV? ftMt Fcnm Alt Pr4sMs TnfnMA
m I 77 Taxes

STATE OF UTAH
4Vi Bonds

Due July 1st, 1939

Price 90.50 and interest
to Yield About

5.30;
Legal Investment for Saving

Banks in New York, New Jer- -
sey, New Hampshire, Ver-

mont and Rhode Island.
V Srd for dexcrintivr

rirrnlar L-1-

E. H. Rollins & Sons
1121 Chestnut St.. Philadelphia

Boston W? York W'lken-Bnrr- e

Baltimore Clumgn Snn Francisco

H nwnniBrf-uisng- x (1

Interest is Growing
in Canadian Pulp
and Paper

Canada has two thinfc,
that the rest of the world
must have They are
pulp and paper.
You know perhaps that
Canadian pulp and pa-
per shares hae risen
phenomenally in value
during the past lew
months. This advance
is a good Indication of
the sound Investment
qualities of pulp and
paper Bonds and De-

bentures, for they rank
senior to both preferred
nnd common shares.
We can ofleryou sound Ilonrin
and Debentures of establlihed
Canadian pulp and paper en-
terprise to yield American
Investorafroni Aft'T to.WesugfiMt you write for our
current edition of noaalmn(
Rtoommendationt.

H3

AGENCY or

al Securities
CORPORATION

(CANADAI

LIMITED
165 Broadway New Yorky jljlji rjlu amwan

WANTED
Manager of Customers' Room

By a Now York and Philadelphia
Stock Exchange House. All re-

plies strictly confidential. State
experience, kvi

X riSgh VaHey
VfiH Co. Deli. Os, 1929

riav . . r Ts l..Hnl Ilnnlf
ifriH OU illUMUl IPaiin

tHilU.ES FEARQN & CO.
' 'X, . ''VW1 fbulmil Hlrssl

?i" Vyv iv ' V tf'mrSV .'Wj,
I

--v.f"VtVf .'. "'fw,
EVENING PUBHO LEDGER-PHILADEI.B- HX; , KdOTSbJgP j i:'jt ' . . 31
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MARKET IRKED

INTO DEADLOCK

Indisposition to Embark Into
New Commitments Until

After Conventions

New York. Juno -- . Today's market
worked into n deadlock imilni' to tlint
which prevailed lust wrrj; previous to
fin1 haki down. Trading lieentuo

motionless nt the different inter-
vals during the session, while the vol-1- 1

mi- - f business dwindled to Itisignlfl-run- t
proportions. Price movement wn

(iiilc irregular, but because ot totnl nb- -

enec of interest, Iliirtun- -

tion generally wore courtned within
narrow limits. Few exceptions

were pu'icnted among thp mnrp pronii- -
unit pct illative Issues.

While the efforts til force n further
runtrnrtion of credits wiih primarily re- -
sponsible, for the virtual suspension of
speculative activity, the uncertainties
attending the forthcoming conventions
of the gront political parties furnished

,1110 11 est rn i ni n g intltleuep of eoiixid-imiiIiI-

iiiiitiient This with ypstprdnv'.
lute (lurry in ,all nione.v rates pro-
voked the ndoptinn of uniting policy on
the pnrt of the mniority of the trndini:
lontinRPtit. Neither lde showed mueli
iiipllniitioii l enilmrk into new

until nflu- - thp result of the
llepuhliciin contention nt leset wns
known.

With the slim-- t interest practically
I run in. mid ith mily n few stocks
pressing for nle for account of west-
ern interests, credit condition, in tlmt
section pointing to incrensed strin-cen- c

. the niniket. conspitiently. whs
iinnhln to mnke nun li hendwny either

n,i. mid hulk of the transactions were
to 11 Inrse extent ninile up of the

sculping operations of the suiiill
f of the piofcssnmiil tinding clement.

Noiiiinnl I'liiitiges were icgistereil bj
the more liupoi'tiiiit 'hiin nt the npn-tlirti- c

opening 11111I the trading became
iilmost motionless nftei the iuitinl denl-ing-

Imrch more tlinn l(Hi.iM)i) shnres
cluingltig liiiuils in the tirst hour, usu-nl- l)

the luisicst period "f the day.
An incgiilar rally, whh li began with

high-grad- e oils, soon spread in some of
the steels, equipments, tobaccos mid
textiles. Kails of the chenper nrlet.v
nNo rose 1 tn l'i points, excepting
Kock Island, which was ditmctl beii.
A more e.tensip reversal followed the
posting of an initial rate of s per cent

'for call monej. This was 'J
per cent over the average of the previous
week and - per cent under ctcrdn's

ininximum ipiotntioti. Itur the into
to 7 per cent at iniihlm 111 one- -

Hiicncp of the vci light deiniuiM 'llielei
was no material change, nowewr. irom
the dulliH'.-.-s and lower trend of the
morning. Leathers, shipping" and in-

vestment rails were included among thti
hen ier shares.

RECEIVED SELLING
OF RAPID TRANSIT

Anrasinoss Over Local Situa-

tion Aggravated by Fare
Adjustment Controversy

I'ri'sb weakness of 1'hilndelphia
Transit stock huh the outstanding de
velopment of today's otherwise dormant.
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NEW YORK COFFEE MARKET
New June 2. The market for

futures nt the opening
this morning and the tirst prices
unchanged to one lower
transactions confined few of
September and December.
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NEW YORK STOCK EXCHANGE TRANSACTIONS
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. . Alaska Gold Mines... 1
. .

a Am S4 !4
7 Am Agrlo Cbem pf... 84 H
8 Am Sugar M

10 Am llosch Magneto ..llfl..AmCnn 3RH
7 Am Tar & Fdv pf...,IOH
a Am Kxpresd tt.. Am Hide & Leather.. 1814
7 Am Hldo&LeiUherpr. HS
fl Am Intemat Ccrp ... 8314
.1 Am
(I Am Locomotlvn Oil

.. Am Safely .... 14 H.. Am Ship & Com 21 14
7 Am Smelt & Hef pf. . 00
3 Am Steel Foundries.. 38&

10 Am Sumatra Tob .... 88
a Am Tel A Tel 94
0 Am Tob Sec temp ctfs SI
7 Am Woden S
4 Anaconda ...
1 Aso .11

to All liulf & W I SV5..1B?
fl Atch Top & Santa Vo. so',4
7 Atl Heflnlng 7 pf.,.104

a.iin locomotive. .113
7 Baldwin Loco pf.

.. & Ohio...

. . nethlehcm Motora . ,
Bethlelieiu Steel B. .

. Hklyn
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.. & Superior Cop,
.. California Petroleum.

7 California 00J4
4 Cnlumet A Arizona ..

Canadian
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10 Motors . .
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. Col A Southern.
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fl Columh Gns A Klec...

Grnphophone
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1 Continental Candy ..,
4 Corn Products Kef..,
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2..-i-
(i t'osden A i'o ..
12 Crucible Steel .

. . Cane .
7 Cuban-Ame- r ,

. . Denver A Rio pf .
8 Detroit
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International
International

Commodity Markets
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Financial Briefs
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Employes Packing
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stock, of-

fered share.
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quotiitlons. as the lev;al of Inteiest fanr specials do. run,
the nf Pennsylvania Is nt .T.'iratr whole.

6 pel cent premium commls- - list Stir common Jobbing
money foi to nlnet.v "f held 3lW3le
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LIVESTOCK QUOTATIONS
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inrkers. flRl.1tMr.il yorkers. 1.1 7,1

6ii 2s mma is
811EKP .1. A All! Receipts, 200 head

Rteadv Ton 75. top lamba, 10
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rhlcnso, me CATTLE Receipts, 40.10
"she" mock 2.1c

hlsher yenrllnitH heavy 114, hulk
fl'J 11001.1 7,'. aood heifers 112 SO. bui
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top lift 25. bulk to packtra.

1141114 r.O l.utcher and liologna
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Pecelpts steady Calves, receipts. .100

head; hluher 2.1
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ens fanct tellowskinn.d nm Leghorns,
weighing IN It'i lb apiece 7nB7.",c welsh-
ing 1W1N lbs apiece. UnOO.Ic white

broilers tvel.hlng 1'iBl', ihs.
aplwe. ftO'ffri.'iC weighing 1 id IN ll.s apiece
4,1j48c, old roosters. 22(2.1o. ducks an
82c pigeons, old, per pulr, ,Mi5nn, o,
joung, 4Bc

uiir.nnr.ii ruui.iui rov is rresn-Kllle-

d In boxes, weighing 4W.1 lbs.
apiece, 43c weighing 3N lbs Ilti42;
weighing 3 lbs 37 W 39c fowls fresh-ltllle-

In bbls.. d weighing 4i1 lbs
apiece, 42c. weighing 3H Ih 40841ci
weighing 3 lbs U.l'tf.l'c old roosters,

80c
ORRrCN KRl'lTH Apples per barrel us

tn qualltj I8S10. do per box 12 ftlllill SO
Oranges. Florida per t.ox J2 8SW7 0.1 do.
Calirornla per box fl 7.1i ! 3'i (Irapefrult
Florida, per box Mctfl-- I .1.1 Pineapples
Havana, per crate IJ.tlOili', Reaches,
Oeorgla per crate fl7ftiS3 Sirawberrbs
southern, per quart. lS30c. do Jersev per
quart, 2(l33tlc

VEOETA11LKS White pot a Dim. southern
tier barrel No 1 $12tfM4 No 5. J7ifi lo
No 3 IStfC White potatoes old. per cwt
Jfi.1fl7 Csbtmge southern per barrel-crat-

fl nQQSAO. Onions, Texas, per irate
el 151 60.

Qulney Mining Passes Dividend
New York, ,Iune 2 The Uulni v Mill-

ing Co brfs passed lis qumterly illvlilpud
due nt this time Three months ago It
pnld Jl a shnrf.

BAR SILVER
Commercial bur silver was quoted in

N'ew York io(ly nt un aihnnro of iscat nn6se In London, thn prlco wa,i
57d, down cd

Holds North Dakota Tax Valid
Washington, .lune 'J North Dukotu

siiprcniP court ilirwes holilinj? cm print-tion- s

churtfi-i'i- l vtiihin the stnlo, but
located elsewhere, to he subject tn u
stnto tux upon Hie value of their ciipj.
tal stock were upheld vestrrdny bv tho
supreme court In deciding nppenls'from
judgments foi $.'10,000 representing
taxes Imposed ngnlust the Cream of
Wheat Co.

Movie Cowboys Strike
I,os Angeles. Calif.. .Inne 2 -- One

hundred nnd fifty cowboys, employer in
motion picture work here, have Rtruclt
for an Increase In pay from $7.50 to $fj
a day. The making of pictures by six
companies was held up, pending a set- -
uciumiu

'5
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TEXAS PACIFIC OIL

,

HITS LOW ON CURB

Issue Drops More Than Ono

Point Rights Also
Sell Off

New York, June 2. Weakness pre-
vailed in n number of issues on the
llrond street curb todny. with the
heaviest dealings in Texns Pncillo Coal
nnd Oil, which dropped over J point,
selling nt n new low record for the
year. The rights also cold down tn n

irew low record, dropping over I point
in I he frocnoon.

General Asphalt wns ngnln In supply
nnd yielded about 1 point. The same
amount of loss wns sustained in Slmms
llutenlntf t. fnl1nt.t. tlu .tta.ilnt nf
strength yesterday, dishing wns strong
because 01 tun news ot tne new pro-
duction brought In on the Illnnd lease.

Industrials were generally steady, but
I'nitcd States Steamship, which wus
tsfi.l Ail 1 1. . . m tn ma lw.uTa ulifitt'Ail fltiiiiis.i 111 imi n tat (r nv,iii' nnwfs

henvr tone nnd doclinod 2Vk. Artnn

Ilptnll Canday tnugod from lu'i to 1T.
Qli'AAtci tt AniAptnnii ti'ile nllrtin1lt lllli;iv.vin 111 ailivil.iu it? tiinmii,' "

changed, selling nt lVj nnd 1.
High

Acme Coal .. ......A.tni, Rmlrt.U'A
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Hlnc-.- ffo
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Times Square Auto . .
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11 II li t II ,
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Equipment Bonds
Free of Penna. State Tax

Free of Normal Income Tax

To Net 7.10 and 7.50

Townsend Whelen & Co.
505 Chestnut Street

NEWBURGER,

HENDERSON & LOEB
Members New York and
Philadelphia Stock Exchana

1410 Chestnut St.

Investment
Bonds

Welsh Brothers
328 CHE9TNirTSTHr'ETn'
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BATTLES & CO.
INVESTMENT BANKERS

Established 1800
INDEPENDENCE SQUARE, EAST

Knstrru 1'enna. iKwr.Allsntle
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AMERICAN KARDEXCOMPANY
(Incorporated Under the Laws of. the. State olNew York)

TONAWANDA', JN. Y.

jM

Cumulative Preferred Stock
NEW ISSUE $500,000

Price $100 Per Share

Callable tin n whole or In part on arty dividend
date at $120 and accrued dividends.

i

Dividends Payable Quarterly:
January 1, April 1, July 1 and October 1

Current earnings nnd running nt iho rate of approximately
32 per share. Tho charter of the company prov.'dcs for a
Sinking Fund to retire tho Preferred Stock at $120 per share
and accrued dividends.

k'neilev Sforlr Is nnvlntf rllvlrlnnrls nt thai rnt nt
I 16 per annum.' One shore of Common may be purchased

.i.i j i -- e n 1 . ..1.1.1 n ee Al. .
Wlin lour snnica oi rreicrreu, io yiciu ir.ovo un wiu invcsimcni.

For Circular and Subscription Blank

Address y

' " P. B. PORTER, Treasurer r

AMERICAN KARDEXCOMPANY
Tonawanda, N. Y.

Branches in Thirty Principal Cities

The Recognized
Safety of
Equipment Trusts

Experience has proved that rail

road equipment trusts, next
government and municipal

bonds, provide greatest safety

possible. The present market

affords opportunities to make

investments in securities of this

at prices which provide a
return of or better, There

is one equipment trust we recom
mend particularly.

Ask for Circular No. Si2S

Bonbright & Company
437 Chestnut Street, Philadelphia

New York Boston Chicago

Jlllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllliy

Unusual opportunities
to secure high interest

At the market prices of securities, you can
5 secure nn unusually high rate of interest from good,
5 sound bonds and Preferred stocks.

S We have carefully selected a number of investments
which we highly recommend. Can we tell you about
them in detnll hero or send n representative to see you?

West & Co.
. 1417 CHESTNUT STREET

Members
;2 New York Stoek Kxrhsngt
E l'hllsdelphla Stork Exchange
E We Always Have on Hand & List of Hlfh Grade Bond
j; Correspondsncs Invited

TlIIIIIIIIIIIIIIIIIIIMIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIllllllllllllllIIIIIIIIIIIHe3

$2,000 Par Value
for $1,000

In making investments One Dollar now
will often do the work of Many
sound long term can now bo
purchased at n price of one-ha- lf

par value.

We thall be slad to make concrete sufgesfi'ortt

HARRISON & CO.
BANKERS

106 SOUTH FOURTH STREET
PHILADELPHIA

Member New York and Philadelphia Stock Exchange!

SALESMEN WANTED

xil

Pommon

type

their

by a large, international investment banking house handling a ler
list of securit es. The house underwrites entire issues for Use?account and also participates in all important syndicates. There U

,Pen,in " Proflt-harln- jr basis for trained bond mi
with and a so oneninir rn t .. . i.j ..sln" limn wuu iibb not nan oti'.'i i
experience. In replying plcnsc Kive complete information as t6

ilucntion. sviuruni.ii t- - ti-- h . '.. 'I' v""' "' venues treated conflriimtalhr. .il
Address C 514, Offlce.
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