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BUSINESS ON CURB

IS AT STANDSTILL

,Trado of Pro-Holid- ay Character,
With No Important Prico

Changes

New Yorli, Mny 2fl. llininrss on the
Broad' (street curb, the double
holiday, wan nntttrnlly small and there
yrtTP no importnnt chntiRest In prices.

Mexican Pnnectio continued in de-
mand, selliiiR nt 18. the high price
reached yesterday, and Tropical ranged
from 2H,6 to 214. Texas Pacific Coal
sold at 41,,6. Tho rights were traded
In nt 10.

General Aphalt was quiet with n few
Kales belnjc made nt 08-- . White Oil
showed n strong tone, veiling nt 22$-Slmm- s

Oil wns fairly active, with sales
nt 10 to ltVj.

Trading In other Issues was extremely
mall In volume and without Importnnt

movements In prices.
The market, especially toward the

ml of the forenoon, came almost to a
standstill,

INDUSTRIALS
High Low Last

Acme Coal . . 3 :: 3
American Cindy OU rtt;
Farrell Coal SO an Si)
Oenoral Asphalt 8' W HSH
Mercer Motors .. ..18 is IS
North American Paper . . (IS SS fi'i
Perfection Tire 2la 2H 2
Radio Com . . a 2
Radio Com pref . 2'i Ss 2STUpublle Tire Hub .... 2', 2i 2'.Hoy ile Zinc . r,T -. -
Slnaer Mfe 12.1 123 lisSweets Co . . IS IS ISV 8 JlUh Speed Tool . . 32 31 32
J B Ii t II , . . 2. 21, JH
JJ S Steam 2H 2S 24
Jinked I'lct Prod 2 2 2
United lletall Candy . ... 15 14 H?

INDEPENDENT OILS
Allen Oil 2'. 2 2
Allied Oil . 30 .111 .1(1

Arkanaaa Natural Can 17V 17 17
Ark Nat Oat rts 2 24 2H
IJoon Oil 3 3' ;

Hoatnn Wyomln ' 'i H
Carlb Sn . .... 10. 1S IBS
Continental Ref S 3 3'
Coaden A Co n' .
Hushing- - Tele 1 1H IS
Dominion Oil 10', 10S 10S
Federal Oil 2S 24 2S
Olenrock Oil 24 24 24
Granada 10 lo 10
Hudson Oil A: A
Uland Oil nv, r.S OH
Kay County Oaa l W
Lone Star Oas 2(1 2rt 20
Metropolitan Pet VS S 4
Mex Pan is is IS
Mexico Oil 3i 3S 3s;
Ohio Fuel 2 20 20
Okla Nnt Gaa 34 31 34
Omar Oil 3S 34 34
Tied nock OH 4 S
Ryan Oil 34 3S 3S
Sequoyah Oil W A A
Blmma Pet in 1R4 134
Spencer Pt ... 204 204 204
Btelntr Oil 434 4
Teiaa Pacific Coal . 4lT 414 4mTexas Paclflo rta . . . 10 10 in
Tropical Oil . . . 21 214 21
TJn Texan Oil . . .

Victoria Oil new ... 14 14 IS
"White Oil 224 224 224
Pittsburg 13, 134 134

MINING STOCKS
Alaska Br Columbia 1H 1 IS
Atlanta 2 2 S

Ilelcher Divide 0 ..
Bit; Ledae S S
Booth '

& Jerome 4 ' 4?alumel Hill 2" 27S 2S
Cortex Silver 5I ST :.

Cresson Onld . .... In IS IS
Crescent McNamara .... 4 4 4
Divide nxt 30 29 20
Kl Salvador 24 2S 2S
Kureka Croeeus S tt
Eureka Holly 1, 1.
49 Mlntne l' IS IS
Qotden Oate Exp .... S '
Oold Cona m 1" l'1
Gold 811ver Pick 7 7 7
Emma Silver 0., 9 9
Hecla Mlnlnir 44 44 44
Monduraa Syn 17 1, 1.
Loulalana Co H H U

SIcNamnra ,A A ,,A
Marah Mlnlnir is IS In
Mother Lode new '
Murray Mob 2rt 2J 20
Nlplielnt S US
Ophlr Silver ft ft .ft
Rex Cona . . s 8 8
nocheatar Mlnea II. 14 14
Sliver KIni or Arizona... 1A liV IjV
S Silver Lad IS IS IS
Tonopah Caah Boy 7 7
Tonopah Extenalon .. .. IS IS IS
Tonopah Midway 10 10 10
Tonopah Mlzpah 13 13 13
Tonopah Montana 14 14 II
Tonopah Reecue Eula ... in l. 1'
V 8 Cont 7 84 7
United Eaatern 34 34 34
Victory 2
VThlta Cap
White Capa Ext 2 2 2
Wllbert J J r.

Terrlngton 3 3 3
BONDS

Allied Pack SS 0S4 (lji
A C U 7 hS J4 UJ4

73 73 73T "B
L i N --. ... . 10"S in4 1004
Sinclair 74 a '
Bwedlah Govt 6a St4 S4 S4
Tex Co 7 . ... I'SS lS ws'
Weat Elec 7 84 !"S4 884

Philadelphia Stocks

Net
Hlsh Low Cloee clur.

1 00 Am Strs. 44-- .. H 444- - b

3MKleeStor.ll:: 111 112 A

270 tint Mer
1 Mar pf. 4 84 84 U
' 25 I Co N A 20 2J 20 . .
' 705 Lake Sup 14 13's 14

B57Pa U R.. 40V4 30T4 40 Y
' 83 Phlla Co
' cum pf. 31 31 .11 ..

070 Phil Elec 21 V4 21 211A Vj
1800 Phil H T 201 1!) 20-- fl

.'10 Phil Trae 52 T.2 52 . .
' 133Tonoel. lTs l"1 l11...
t :t5 Vn Trac. 31 ' 31 3H-4- -
1 C3U O I... 42 42'i 424- - '

A I'ni Cnu
X Jer. in." l(Vi 10.-

-.
1

tNet change ms.l by cnmnarlinn with laat
ale on New Tork ttock Exchange

Total aalee 4SS1 shares. rompard with
T282 enaroa yeatfrdar Thus fur thla werk.
40,080 aharea. Sm period laat wk, 1

aharee.
Bale in BONDS NtHigh I.iw fins ''''lie11000 Am fins &

Klec ."in... 71 71 71 -- t
2 B & O Us. K7s 87s S7'..

, 4 Lake Sup
inn .".s.. . .2 ."2 52 4-- 2

f Lei! Val lis !I5 05 0." "4
B do gen 4h. 02 (12 02 --rl' r, Lib Bunds

2d 4',s.. 7 10 R7.4OR7.4O-4-1.1- 0

4 4th 4 t. . 'sS.OO S8.00 8S.(i04-.7- 0

so Vic v . !ic,.(i !mj.o( rm.oo .12
13 Penna Co

tern ctN .102---
g

102'-.- . 102..
2 Phila F.lec

1st 5s . R.". K S3 ..
' 4 Welsbuih 5s ! d ! '',

Total B2 101 compared with tM HOO J

Thua far thlii eek xnifl l"0 Sjmj
period laat weik Jrt39 100.

SOUTH AMERICAN EXPORTS

Trade Balance of Latin Republics
Mounting Against This Country
IVaaliliiKtun, May 29 Both Brazil

nnd Argentina contliruert to Increase
their exports to the I'nltad States In
April wlille a decrease 4n Imports from
this country widened their already
favorable trade balance, according to
figures announced today by the Depart-
ment of I'ommerce

Imports from Brazil of $38 800,000
were J6.000.000 In excess of March im-

ports while exports to that
ware10.000.000 against 2 500,000 for
the preceding month. Artceirtino. ship-pe- d

121,600,000 worth of Koods to this
country, an Increatw of J2.4Ort.O0O over
March, airalnst a drop In Imports to
$14,800,000 from J17.000.0on

Imports from Chile and Uruguay
showed a decline In April the former

mounting to J7.900.000 against Jll
BOO. 000 In March, and the latter totaling
J8. 0,00,000, 11 decrease of about J 1,000,-00- 0.

Ktporls to these countries shower)
littls varlutlon from March, In both
casts being approximately J4. 000. 000
1m thun Imports,

BAR SILVER
Commercial bar Bilver was quoted In

New York, today at 99Ho. down He
ii. rnmloii tha nrlca wad 4d lower, at
S?ttU.

CLOSING MARKEI
DOLL BUT STRONG

Hi.1 aa.MUM -

Holiday Influences Reduced the
Dealings to Extremely

Small Dimensions

New York. Mnr 2ft. The week
closed with n dull but decldedlv strnntr
stock market toilny. In view of the
double Molldnv and 11 cenernl exodus ot
members of the exchange and tradeis
from tlio linancinl district the trading
was naturally listless. What the mar-
ket, however, lacked In volume of deal-
ings and in breadth. It more than mado
up in strength and in a distinct harden-lo- g

tendency ot prices. On n very
modest demand substantial gains were
recorded in most nil parts of the list.
Little more attention thnn usual wns
given to the rnilronds, which with the
equipments were tho outstanding fea-
tures, The oils nnd steel shares, how
ever, again commanded a large share of
attention.

Because of the light How of business,
the day's operations reflected little of
public sentiment, and. ntt n matter of
fact, were made up lnrgely of the fa-
miliar week-en- d evening up of the pro-
fessional traders, this time nmone the
lesser element, as most of the big traders
were conspicuous by their nbseuco.
When these covering or profit-takin- g

operations were concluded the market
drifted into n narrow rut, ns there was
obviousij little inclination to make new
or extend old commitments, because of
tho possibility of unfavorable devel
opments (luring the two dajs' suspension
of business. While market sentiment,
compared with n week ago, reflected
material improvement, confidence to a
largo degree is still conspicuously lack
ing.

Corrective measures again were en-
forced in tiie fiuancinl markets this
week, ns indicnted bv the smnller oper
ations on the stock exchange. The
tone was steadier, however, and greater
confidence prevniled. The process of
price reduction extended to the point
wnere it encninpnsseil provisions and
other foodstuffs, nlbeit. in moderate
degree, while such commodities as tex-
tiles nnd lenthers experienced further
depreciation. Ou every liaud it was
conceded that substantial benefits al-
ready have resulted from additional cur
tailment of credits, excent in Instances
where this policy has temporarily af-
fected productive enterprises and legi-
timate business expansion.

Ihe turn into June brought no ap-
parent change to the local money mar-
ket, call loans lending throughout the
week nt 0 per cent, subject to slight
hardening. Time louns running into tho
midyear were comparatively negligible,
however, at SW. to per cent bid.
Sensational ndvances In exchange on
Germany and Austria, with marked bet-
terment in the Italian rate, featured the
active dealiugs in foreign exchange.
Frnncs also improved and bills on Lon-- !
don rose almost ten cents to the pound
over the previous week's lowest quota-
tion.

Arrival of gold from the Orient, in
' payment of a loan made to the Omsk

Government more thnn a year ago, re
versal ot excuauge ou Argentina to the
level where gold wus released for that
account at this center and more acute
financial disturbances in Japan com-
prised the significant international de-

velopments of the week.
,

FURTHER RECOVERY
IN LOCAL SHARES

Growing Belief That Worst of
the Credit Situation Has

Been Passed

While the trading was listless and of
a very small dimensions the tone of the
opening loenl market wns decidedly
strong. Initial prices with one or two
exceptions were established from H to
!S . ami...... .nut ...vl.n nlnslna lil 4 1
TH UVVIW IUSL uiKlli n K li'tui. 41- -
though the volume of business wns small
the dealings were well distributed, in-

dicating a much better underlying buy-
ing demnnrj, nnd during the remainder
of the short session modest gnins were
added to opening ndvnnces.

The further rallies made by the local
utilities which earaer in the week had
been subjected to considerable pressure
supplied the more encnurnging feature
of the early dealings, also supplying
further testimony of the disappearance
of tho uneasiness manifested in this
division of the list. Philadelphia Rapid
Transit moved up to 10?i ; Philadelphia
Electric to 211,; Union Traction to
31 K and United Gas Improvement to
42.

Further substantial recovery wns at
the same time recorded by Lake Su-
perior Corporation, which advanced to
13T6. Pennsylvania Hallrond tourhed
the high peg of the week at 40.
American Stores continued firm at 44V!i.
The only decline registered was by
United Railroads, which ran off $1 to
105 on small offerings.

Seldom are such wide and violent
price movements in the local stocks
witnessed ns tlint which occurred thl"
week in what may be called the lending
Philadelphia issues. Neither was it
supposed these shares would over drop
to sucli nn abnormally low market value.
Any one predicting price.s which were
registered this week not only for a
number of the high-grad- e dividend pay-
ing stoi ks but good bonds, as well,
would have quickly been adjudged as
a fit subject for nn insnno asylum.
Market conditions, however, nnd these
unbelievnblo low quotations furnished
convincing exemplification of the seri-
ousness of tho strained credit situation.
Tho critical condition nil along had
been underestimated, although there
wero signs galore, which openly sug-
gested the necessity of caution 'and
drastic readjustment.

The situation readied a stage whereby
it was found imperative to apply the
most drastic sort of remedy. The dose
undoubtedly wns n bitter one. nnd one
hnrd to swallow The decision of tho
specialists, however, lins proven con-
clusively to have been wise and re-

sults were most encournging. The crit-
ical Btate of affairs and tho need of
the application of a Severn curative
perhaps are best told in a few words
of u prominent local banking interest.
Ho said, in discussing the semicollapse
of tlio market structure under the

wave of liquidation, "is It not
much better to liquidate than be li-

quidated'"
The fury of thn storm has passed, and

out of the cloud ridden horizon there
has come a rny of light giving hope that
the worst has been seen and n condi-
tion which threatened u little short of
a catastroplio is safely bridged over.
Perhaps tho structure which carried all
concerned over the gulf of widespread
destruction might have been built on a
sounder and firmer foundation. It
was erected hastily on tho first aid
principles, and each dayrounts townrd
strengthening the underpinnings which
will serve to make the entire structure
indestructible.

DIVIDENDS DECLARED
Bwlft ft Co. quarterly of J2 payable July

1 to atock of record June 10.
Buffalo and Huequehanna Railroad Cor-

poration, quarterly of 1 per cent on com-
mon and aeml annual or 2 per rent on pre-
ferred naiablo June 30 to stock of rec.

Ivti June 19. .

foVEfrlNQ 'PUBLIC .itjpaiff 'j'lxh J
NEW YORK STOCK EXCHANGE TRANSACTIONS

Sales
800
100

2400
210
100
100

8730

200
4u
400
300

1000
2000
300

1100
BOO

.100
too
400
100
900

4000
600
400
200
JtOO

200
too
100

5100
100
000
300
100
000

2700
200
200
100
400
ino
100

7 100
800

00
too
000
400
100
100
200

1100
HO
200

1S0O0
300
300

6A0O
400
100
400
100
230

2300
300

4109
100

2200
230
200

1S00
.100
900
400
100
200

2200
1K30
1400

400
100

1700
300

00
63 30

200
1100

100
500
100

2400
310
400
500
700
300

1000
090

1400
5U0

1200
200
900
400

2500
1500

100
100
100

3100
300
800
490
300

Dlv.
In J

ft
7
3

10

7
12
80

2
0

4
8
7
2

10
8
0
2
4

6

7
10

S.S0
7

4
2.50

10
S

.2
4

10
4

Third May
Marrh 21

Anrll

Advance Itumely .... K
Alaska Junea O M... 2ft

S0)
Agrl Chem...... 80 Ji

Am Agrlc chem pf... 14

Am Bank Note 80 Ji
Am Bosch Magnets, ,,120
Am Can 39 H
Am Can pf 01 tt
Am Car A Pdy 138
Am Drug Svn 11
Am Hide & Leather pf. t3ft
Am Internat Corp ... B5M
Am Locomcttve 97 ft
Am Safety Itaior ... 15
Am Ship & Com 3tJ

Smelt & Ref 01
Am Steel Foundries... 39 J
Am Steel Kdys pf.... 8J
Am Sugar net 19714
Am Sumatra Tob .... H
Am Tel & Tel 93 Ji
Am Tob Seo temp ctfs 57 H
Am Woolen ......... 98
Anaconda copper .... 58
Ann Arbor pf 20
A tcli Top & Santa Po. 8IJ4
Atlanta Blrm & Atl.. flli
Atlantlo Coast Line.. 88
Atl Gulf & WI SS...184
Baldwin Locomotive. .114 Ji
Baldwin Loco pf 99
Bnltlmoro & Ohio .... 32J&
Baltimore A Ohio pf.. 43
Barnsdalo Class A... 43H
Bethlehem Motors ... 21 H
Bethlehem Steel B... SOU
Booth Fisheries OVSt

Bklyn R T ctfs of RVJ
Bruns Term PP.... 6Vi
Butto Copper & ZIno. 8Ii
Caddo Central O & It. 17
California Packing 70 Ji
California Petroloum. 30
Canadian Pacific ....118
Central Leather 80 H
Central Leather pf. ..101
Cerro de Pasco Cop.. 45 Ji
Chandler Motors ....133
Chesapeake & Ohio... 53 Ji

. . Chicago ft Ot West.. 714
2 Chicago & Gt West pf 23

.. Chi Mil & St Paul.... S4',

.. Chi Mil & St Paul pf. 32 ft
7 Chi & Northwestern.. 82

.. Chi n & Pac 3794
0
1

1.80
'

6
1
8
4

2.50
12

8
8
a

8
1
6
0
7
7
4
4
1
7

.60
O

e

4
4
2
8
0
2

8.30
7

Am
B

Am
J,

..

I
Chi R I & Pnc 6 pf. B4
Chi R I & Pao 7 PL 74
Chile Copper 16,
Chlno Copper 32;
Clcv Cln Chi & St L. . 48
Coca-Col- a 34
Col & Southern 23 J4
Colurnb Gaa & Elec
Col Graphophone ....
Consolidated Textllej
Corn Products Rtf..,
Cosden & Co ,.
Cruclblo Steel
Cuba Cano Sugar...
Cuba Cano, Sugar pf
Cu Am Sugar New.
Denver A Rio Grande
Denver & Rto O pf . . .
Duluth So S A At pf..
Endlcott-Johnso- n . . . .
Kmllcott-Johneo- n pf .

Erie 1st pf
Erie 2d pf
Famous Playera-- L . . .
Famous Players nf . . .

0414

Flsk Rubber 30J4
Freeport Texas
General Electric 145
General Motors ctfs. 2811
general motors aeo whj
Goodrich B F ....
Goodrich B F pf
Great Northern pf
Gt Nor Ore ctfs

50

ltlgh

32

..
,. 80
.. 50

1114

74

.
..

. ,

Haskell A Barker Car CS

Hupp Motor Car 10H
Illinois Central 65
lndlahoma Rcf 7

Inspiration Con Cop.. MH
Intl Harvester New.. 123
Int Mer Murine ..... 30',i
Internat Mctortruck.. 57U
International Nickel.. 18
International Paper..
Iron Products Corp. .. 47H
Kansas City Southern
Kelly-Sp- g Tiro 109
Kennecott Copper ...
Keystone Tire A Rub. "8H
Lackawanna Steel ...
Lee Rubber A Tire... 2914
Lehigh Valley 43
Liggett & Myers pf...l02
Liggett & Myers rta... 1014
Loews Co 29K
Loft Cotp "H
Lorlllard Tob l9i
Loulsvllla A NaahvillolOO

Commodity Marhets

GRAIN MARKET
Chicago. May liO. private cable

dcrlnring that the government of Ar-

gentina had isMieil order suspending
nil loadings of wheat for export cnuied
big ndvunces in July nnd September com
in the early trading hero today, and
May also mo upward.

shorts nnd commission houses
competed for tho offerings early nnd the
upturn was rapid. At the top, selling
by commission houses led to smnll re-

actions. Tho receipts here today were
10.1 cars.

May opened at $1.80 and moved up
51.00, then reacted c. July

started at .$1.05 to $1.G0, against $1.03
at the close yesterday, and after touch-
ing $1.00, sagged 1.C.14. Sep-

tember was quoted nt $1.52 to $1.03
nt the outset, compared with Sl.Glj at
the close yesterday, and nftcr advancing
$1.53, receded SI.52.

There was a genernl rush buy onts
In the early trading nnd the market
made mnterinl gains, with offerings
scarce. Hereipts were OS cars.

May opened "Jic higher, ut $1.04,
and rose to Sl.O.'i. July was quoted
SOc SOVie, nt the outset, against
87:lic nt tho close yesterday, nnd later
sold nt 8SHc September started nt
75c to Tfl'Ac. ngaiust V.lie tho
close yesterday nnd later sold at 75c.

Receipts of wheat here today were
13 curs.

RAILROAD EARNINGS
CANADIAN PACIFIC

1020
April ireae . SlB02li.41il

Net after expentea 2.341,b4H
Tour months' groaa B' 117,023

Not after expense IS. 501). 424
SOUTHERN RAILWAY

week

dep

31 230 223

i.nmou vAi.Lnr
April TOl J4 2.10,11.1
Dff after taxea 026.003

Net oparat. deficit l.OlR.bSO
Four montha" arose. 111. 85.1,400
Def after taxea . 2.SB0.470

Net operat def 2,417 80.1

MISSOURI l'ACIKIC
April sroaa . . 17.BH7.079
Diflcit after taxea 131.117
Net operatlns deficit SBO.SOIS
Pour months irroai . 3S..r.34,OKS
Balance after taxes '3,700,271
Net oporatl'e Income l.fiiiO.bSl

DELAWAIIE, LACKAWANNA AND

aroaa
WEMitnn

Deficit after taxea
Net openitlne deficit
Kour montha' gross.
Deficit after taxea
Net operating deficit

Decrease,

12,409.101

S4.402.G72
121.527
17S.213

20.H13.K74
210.742
218.058

11.077.022

GOVERNMENT BONDS
Bid

ranama ceupon 2a. 1030 ...lot
Panama registered 2a 1030 ..101
Panama 2s, 1038 ...101
Panama registered 2a 101
Panama 8a. 1081 ... 77
Panama, reriaterert 3a, 77
Philippine 4a, 1034
Philippine 4a. 1033 80
Philippine 4a. 1010 . .80
IJ H Gov coupon 2a, 1V30 ..101
U H Gov reiiietered 2a 1030 101
U H Oov coupon 4a, 1025.
U H (lov reufatered 4s. 102.1
Dlat ot Columbia 1024

I)w
35 35

33

34 ft
..135

9i

0

714
89 H
98
13H
20
14

84

21
Ji

65
91
74 Ti
se

Ji

H

71 H

10 J4
14

28

71 H

J4

A

an

veil
Pit

to

to

to
to

at
to

ut

80

03

Inrrraae
I2.S20.S12

0 r.41,544
502.872

170.03.1
4.730,771

18.14.017
1.2.1O.S05
1.HII,4S.1
i.ion.r.71
2,780,318
2,537,145

S718.23D
008, 10S
775,8111

8.002.040
3,420,148
1.876,018

842.100
845.080
SHH.47H

3.SH7.011
3.233.0S4

coupon
1938...

coupon
1961...

...104'
.1044

2.13.222

Aak
ii.!
Oj
02
"J
HI
M
:m
llll
(in

"2
02

osii

Tidewater Oil Pays Extra Dividend
Nnr York, May JO The Tidewater

OU Co, declared an extra dividend of
2 per cent and regular quarterly divi-
dend of 2 per cent, both payable June
30 to stock of record Juno IS. These
are the name dividends paid previously
since June, 1919.

214
314
84
8514
30 H

110
3914
9114

1S3J4
llji
(3
(3
9014
14 Ti
20 H
CO Ji
39
87

1MV4
89H
9314
74

97
57 J4
20
81

ot
88

1(4
113H

D9

3'43
4314
31
8914
9H
Sit

814
17
7054
30

118
6514

101
41 V,

I31JS
M14

714
31(4
33 14

53 -

83
30
63 H
73 V
10
33 Ji
48
3314
23
56
3115
34 J4
"14
3414

133
4014
80
55

0
ioh

7
899
98
12
19
1314
73
84
30
2014

114 n
2714
73H
6314
91
74
36
C7
10H
85

714
s314

125 94
30J4
7'

1814
71
4514
1014

107
27 M
16H
70

J4
4.1U

102

2614
1J4

137
100

Today' Met
Clone Chse.
S5H4-- K

214 ...
3814
8X 14
85144-- H
3914 14

119J4 9K
S9- H-

01144- -

130 4--

iin- -
03 H

2114
COM
3914
87

137
89
03 J4
47J4
ss t i
88
20
91 .

014
88

164
114 1- 4-

09
8214
43

21-H-

901- 4- 14
014
814-14- -8J4

17
7014
30

118 4--

(6H
101
414

133 4--

3J4
714

3
3414

, 53
82
3714

74

!4
14

1614
32J- 4-
48

234
56
33
35
13J4-3- 114

13414
49H
80 4--0

0
1114

714
3H

114

74 4--
0

J4

14514

65 1

749
30
68 4--

16- H-

114
1

14

'(4
H

ltt

14

H
H
14

'll
114
1

H

14

14

i
Ml
l

Ti
4H 1H

4

15

15

115
Ji
Ji
14

1

194
J.

94

14

Ji
Ji

80W
98 3H
12H H
10K
It 1

84

21

114
54

85H 194
714 H
314 14

125- H- H
301- 4- 1

5714 14

1814 ..
71-- 14

4794 194
1614

109J4 4J4
28
2894 21S
7114 194
2914 114
4314 94

103 f Ti
1014 1J4
2814 14

1514 ..
139J4 394
100

Salea
' 100

200
1600

200
1000

600
1000

100
300
too

3900
1500
1100

100
100

, 1200
2400
6200

100
100
100
800
500
100
200

1500
700

'400
300
100
200
300

9100
1100

100
000
800

1700
100

1100
4100
2800

580
100
too

1000
100
300
100

8800
100
500

3500
100

1200
4700
1000
2700
1900

100
403

3900
4709
4500

300
COO

6100
100
600
800

11800
200
100
300

2300
3700

100
1730

100
100
600
100
600

3000
100
330
100

10700
300
100
800

10)0
100

34J0
100

13100
too
000

1200
200

1700
8J0
100
510
500
400
COO

300
100
100

100
4300

200
100

In High
0 Mackay Cos 64
8 Manhattan Shirt .... 2194

10 Moxican Petroleum ..177
s Miami Copper 31

1.60 Middle States Corp... 2694
4 Mldvale Steel A Orel.. 43J4.. Minn A Ot L new.... 1.114
7 Minn St P A S St M.. 7194.. Mo Kansas A Texas.. 614
. ,Mo Kansas & Tex pf. 10.. Missouri Faclfla ..... 2594.. Missouri Paolflo pf... 43

.. Montgomery Word . S3
4 Mulllna Body 30
0 National Lead 77.. Nat Aniline A Chem.. 67
5 Now York Central.... 71 14
.. New York N II A II.. 31

1 New York Ont A W.. 1814
.. Norfolk & Southern.. 2394

Norfolk A Westorn... 8814
North American 53 14

Northern Paclflo . , , . 73
Nova, Sootla SAC... 32
Nunally ca 1694
Ohio Cities Gas 3894

,40 Okla Prod A Ret 4 14

8 Otis Elevator 12394
.. Otis Steel 25 Ji
. . PaoIP.0 Dovol Corp. . . 64
0 Paclflo Gad A Eloo. .. 48J4
1 Pacific Mail IMoii
6 Pan-Am- cr Petrol .... lot
7 Pan-Am- B 00
4 Parish A Bingham... 3314
3 Pennsylvania R R.... 40

. . Peoples Gas Chicago. 3014

.. Pern Marquette 3394
5 Poro Marq prior pf... 6014
3 Philadelphia Co 3894

.. Phillips Pet 39
. . Plcrce-Arro- w Mot.... 5114
.. Plerco Oil 17

rierce-Ol- l pf 83
87

A 2994 .

Railway Steel Spring--. 9714
Ray Con Cop lift
Reading 8394

2 Reading 1st pf t
.. Replogle Stcol 8614

O Republla Iron A Steel, 01 Ti
7 Republla Iron & Stl pf 04

S.20 Royal D N Y rets. .. .114J4
.. St Louis San Fran ..2694
.. St Louts Southwest.. 1214
.. St Louis Southwest pt 24 Ji
.. Motor 9J4
8 Sears-Roebuc- k 215

.74 Shell Transport 73
.. Sinclair Oil 2.1

8 Southern PactOo 00
.. Southern Rail 23J4
B Southern Rail pf .... 57(4
7 Stan Oil of N J pf....l0J

.. Sta Oil of N J rts.... 1J4
7 Stern pf 96
4 Stewart Warner Sp... 42
4 Stromberg Carb 77
7 Studcbakcr 69
0 Superior Steel 4814
4 Temtor Corn A F "A" 4114

.. Tenn Cop A Chem.... 1014
2.50 Texas Co 48

.. Texas & 4394

.. Third Avcnuo 1114
6 Tobacco Products ... (0)4
7 Tobacco Products pf. 8894

. . Tol St L West ctfs pf . 10

. . Transcontinental Oil . 15
e Union A Paper .. 81)4

.. Union OU 33 Si
10 Union Paclflo 11894

4 United Alloy Steel.... 43 15

18 United Fruit 203
. . Unl Rwv Invted pf . . . 0
8 United Retail Stores.. 73 Ji
.. U S C I P A Fdy.... 17
..US Express 0J4

e U S Food Products .. C394
8 U S ind Alcohol 80V4

..US Realty A Imp... 55J4
A U H Rubber
8 U S Rubber 1st pr...l07J4
5 U S Steel 0494
7 U S Steel pt 100 Ji
6 Utah Copper 71
6 Vanadium Corp 74 Ti
2 Vlvaudoj Ino ....... 10J4

.. Wabash 894

.. Wabash pf A
Wells Fargo Exp
Western Maryland

4 Western Paclflo pf. .
4 Westlnghouse E A M,
.. Wheeling A Ii H...... Wheel ALE pfd...

7 Western Union Tel.
4 White Motor

1 Willys-Overlan- d 18J4
0 Wilson Co 64
6 Worthlngton Pump .. t7!i

BRITAIN IS IN FAVOR

OF RUSSIAN TRADE

Lloyd George Cabinet May Even

Agree to Recognize Soviet
Government

PREMIER TO MEET ENVOY

By the Associated Press
Paris, May 2fl. Resumption of trade

relations between Grent Britain ana
Soviet Russia iR favored by tho British
ministry, providing guarantees of pay-

ment are given, says a London dispatch
to the Petit I'arMcn, reporting yester-
day's conference between Premier IJoyd
George and members of his cabinet.

It Is said the cabinet approved of
projects which Mr. I.lojd George pur-
poses to discuss with Gregory Krnhsin.
Bolshevik minister for trade and
commerce, now in London.

London. May 20. (By A. P.)
Statements regarding the scope of
negotiations between British olBeinls
nnd Gregory Krassin, Bolshevik min-
ister for trude nnd commerce, con-

tinue contradictory, some innisting they
Involve general recognition of the
soviet government, while others em-
phatically assert they relate merely to
the question of trade.

In any case. It seems certain the con-

versations will not begin until the mid-
dle of next week, partly bemuse the
preliminaries have not as yet been com-
pleted nnd also because M. Krnssln's
sceretaries have not ns yet nrrived.

It is believed generally thnt 1'iemler
Llo.ul George will meet M. 'krassin, but
it is stated that if he does so the inter-
view will be wholly personal nnd not
of a political character. It is doubted
whether I'nrl Curzon of Kedleston,
sceretnry of state for foreign iifTnirs,
will receive M. Krassin.

It Is recalled here that dreut Britain
is not ucting alone In these negotia-
tions, which concern the supreme d

council ns a whole. The council
has delegated its powers to n per-
manent committee, and ft is with this
tody that M. Krassin will negotiate

nnd not exclusively with representa-
tives of tho British government.

MONEY-LENDIN- RATES
I'HII.ADKI.I'IIIA Call, 6 per cent;

time 6 per tent , commercial paper,
three to six months, 6 per cent.

(Note These are merely nominal
quotations, the legal rate of interest
In the state of Pennsylvania fixed at
6 per cent. I'lus premium and commis-
sion tlmo money for thirty to ninety
days loaning nt 7 per cent, while
commercial paper from three to six
months is being offered nt 7 and 714
per cent )

LONDON Money Is quoted at 514 per
cent, Discount rates short bills !

6 per cent; three months' bills, t 13-1- 0

'

.

.

Pittsburgh of P...
Pittsburgh W Va...
Punta Alegre Sugar. .101

Saxon

Bros

Paclflo

Hag

51
994

Western Paclflo 20 J4

Yorlc.

60
40

V'4

. 1C

. 8314
5314

A

as
Is

Is

C

1st

Low
64
24 94

171
21

4394
13
7194

014
1",
2514
4994
3314
39
77
6394
71
30(4
1814
23 94

62 Ji
74 H
63

4(4
123

2414
64

6494

03(5

24T4

Today Nil
Cloae Chee.
64 ,.M
29- 4- 14

170 T- 4- 14
31 14

26 - 14

1314 "(4
7194 Ht

14 14
10 f4
231- 4- 14

294
33(4 H
39
77 1
87 194
71
30(- 4- 14
1814 194
2394 14
881- 4- 194
4314 94

14
62 14
1694 ..
381- 4- H

414 ..
17394 394

2314 94

64 14

47i4 w- - Y

30J4CE3014
16314 103(- 4-
98 88
3314 3314
3994 40
30 30
24Ti 9594
6014 60(4
80 3894

6014 6014

15

38 39

94

16 Ji ..
86 85167 87 15

2914 391- 4- 14

101 101 14

3J4
171- 4- 94

83 8594 94-
86(4

0014 94
04

114 114
3414 24 T- i- 14

v13 1314 (4
33 94

..
215 216
75 ,75
32 94 32 T- i- 14

9514 fo
3294 MT4 ..

67141
103 103 4- -

114 94

96 90
4114 14

78 114
Ji

48)- 4- 1J5
41 Ji 41 !- i-

0T4 109- 4-
7 9i

t3!4 4214
111- 4-

C8 689- 4-
8H94
10 19 4- -

1494 15
8114 8114
38J4 28 14

11714 11814
43 43144- -

20394 293

77)4
17 17
614 014

H594
5514
94

10714 10714
tl4

1CQJ4 lt)6Ji
70 71 4--

6
114

1

94

'94

1
Ti

16J4

4 li
80 2

9
11

2394
14

14

7
9i

Ti

2
14 704

6714 689- 4-
4814

tin
1114

8894

0 0

6314

M94

9i
14

Ji
14

14

14

94
1

14

194

H
14

2J4

H

74 Ji 741- 4- li
19 19J- 4- 14

8 8J4 94

1394 24T4 194
51 51 4-- 1

014 0944-- 14

29J4 29(4 14
60 00
4894 40 f 14
10 19144-- 14

10 1C 4- - 14

63J4 8314 ..
6314 6314 15

J7H 814 94
64 C4
17J4 6714 !i

Financial Briefs
Iloscoc H. Goodell, of Now York city,

and Samuel Vnnce, Jr.. havo opened
offices In the Finance Building under
the name of Goodell, Vance & Co., to
conduct a general Investment hanking
business and to act fin Philadelphia
representatives of the Central National
Industrial rinanco Corporation of Now

Tho treasury haB instructed the Fed-
eral Reaervo Bonk of Philadelphia to
withdraw on Tuesday the balance of
deposits on certificates Series V amount-
ing to $187,661 and on Series O amount-In- s;

to $487,369, total of $674,930.

Confidence regarding high prices of
grain has shown remarkablu vitality
this week In view of the semlpanlc
whloh preceded. Failure of receipts to
enlarge, together with planting delays,
decreased production ami Australiandrought renewed courage to bulls.
Compared with a ago. com quota-
tions this morning: wore c to 9c
higher, onts up ITic to 3Uc and pro-
visions at gains of Be to 75c.

FOREIGN EXCHANGE
New York, May 29. Sterling was off

K cent In the opening foreign exchange
mnrket, selling1 at J. 87 for demand and
cnbles at 3.87. Other exchnnges wereIrregular, lire being quoted at 16.85 foren bios and checks 16.87. Frnno cablen
sold at 13.00 and ohecks at 13.02. Markswere oft .02 at 2.68.

Other quotations wore
Belgian cables 12 B0, checks 12 G2

Swiss cables 6.68 checks 6 60 ; guilder
cables S6i checks 36 ; pesetas cables
16 45, checks 16.40; Stockholm cables2160, checks 21.60, fiirlstlanla cables18 in, checks 18.10; Copenhagen cables16.80, checks 16.70.

YESTi:UDA.Y'8 FINAL QUOTATIONS
Sterling Tranre j.Tr CJullnVrsDemand . . 3.01) 13 42 17 (II

Cablee 8.00i 1.1 40 17 05 3i
TODAY'S OPKNINO QUOTATIONS

Sterling Franr, i,r( (Julldera
Demand . . 8.87 13 nj 10 h7 S0KCables . . . 3.67V 13 0 III SS SO',

LIVESTOCK QUOTATIONS
Chicago, May 20. IIO'IS Katimated

11.000 head: left 0er. 77H1. Virtu-ally nothlna-- done: few aalea weak withyeatertlay's close. 115 paid. Aterase costyesterday. 114.00,
CATTLE Estimated receipts. 2.100 headSHEEP Estimated receipts, 3000 head;'

I'll tab ur Ii, Pa., May 2 110(18 na.relpta. SHOO head. Market lower. Heavies114 B0CM5, heavy yorkera, 115 70'
llaht yorkera. IUOI4S0 ijngiaso'

HHEEP AND LAMPS Receipts 0O headMarket steady. Top sherp no, top lambs;
117

( ALVKS-rlteoal- pte,

hlaher Top. 113,75.

00(- 4-

hed. JIarket

East nufTalo, V, May 29 CATTLERecelpta. head. Steady, Calves, ra.telpta head. Steadj. 0io'1IOQ8 Receipts, J200 head Steady tohlaher. Heavy, SUA is 75, mixed
73W1S.0O: yorkera VOtTlO- - ilcht doil4.B06lB.S0i pits. 1144.14.23.

112.25&12.S0: aiaaa, X7I&9 ruusne.
SHEBP AND LAMIIS- - Hecelpta. headSteady. Lambs, S1 jearllnga, Iioa16 wethers. S0is. ewes, tlLBOOmUed sheep. al212 50

Today's Range

Liberty
Liberty Is
Liberty 1st 44s..
Liberty 44s...
Liberty 8d 4Vs. .
Liberty 4th 4 Vis. .
Vie Notes ay, ...
Vic Notes 4ais...

- -

25(4

8814

1694
3814

7H-J- -

9714 0714
17(4

44

0(5

7714

C494
S9- i-
514

gave
week

N.
S0O

350

ISo 115
I15 IIS

100

60: $12
12.

Va

2d

350

In Liberty Bonds
(N Y. time!

Ills'' Low a. m.
111.70 ill, no 01.70
W1.40 80.-1- 80.40
R7.8S 87.78 87.78
87.00 8(1.1)8 87.40
OLfiO 01.10 Ol.fid
88.40 87.70 88.40
no.oo 00.00 nn.oo
P0.08 00.02 00.06

Yortc Bonds

From Opening Until 12 Noon (N. Y, Time)
Dald fiWb

3 04,
Arner Smelt's

& n os
10... ,i 7714
8. ..I. 77

11 77
3..... 7794

A TeltTal olt
SB 71T4

A Tel Tel Oi
94

3 03U
A 0SH

12 03
1 0311

Amer Writing
Taper 7

1 704
h 0a

I... 08 11

1...
10...
A...
2...

10...
4...
2...
1...

H
08 S
08 H

08H
08 U
08 H
08 94

Arc llepuh Sa
1 71T4
1 71T4

A T & 8 V 4
8 74
2

A T A B F
2 65U
8 015

2..... 0314
Atlantlo Coast

Lino 4s
10 789i

Ualt & Ohio ov
2 804
0 60
2 00
K 00

nail ft Ohio 4
1 ni
2 01

Bait & Ohio 8s
10 10J4

1 .... 02
10 02

& Ohio 0a
r...

2..
11...
in..,
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n.'.'l
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a..,

n..
8..
3.'.'

n a
i..

Oath
1.

;.

'

08

0SH

74
AJ
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ft..
80 H
80'i
80 li
80
87
H0M
80 ?i
87
87
87 U
87 U

... 87

... 87 V,

. .. 87

... 87

... 87',i

. .. 87
Ohio
...40
meet fd
... 80

Deth Steel let
4 noH
1 00

B Steel Sa '.10
1 7814

Cenfl Pao let
10 70

Cenfl II It of
N J B

1 tllTi
C & O cv 414a

3 00
1 70

C'k. & O cv Ss
1 74
1 74'4
1 74

Chi & Alton 3s
1 42;

15 439;
Chl'o A Alton
Char Sa

1 82
a 82
a 82

Chlcaco B'n ft
Qulncy 11 34

2 0314
Chlcaeo B'n Si

Qulncy 4a
7.
8

l.i...
1

22
10
no . .

Veto

041;
04 H
0li
044
04 i
04 H
04s

2 044
2 044
2 044
1 04H
7 04i
3 .... 044

Chicago H'n tt
Qulncy gm

3 71;
2 7114

Chicago Mil
St P 4a '25

1 734
Chicago Mil &

St I' ov 44s
4 07
2 7
2 074
2 08
1 00

Chlcsto Mil &

3t V fd 4 4
2
2
1....
1.. .

Chicago

25...
Chicago

8..

Chicago

RS14
BB14
SOU
B54

St V

M & Oma fla
31 i
Hock

I A Pac fd
1.

1.

03
01
01
01
Rock

I A P 4s
2 07H
1 CS

Chicago Union
Sta ct 04a
13.... 100U

1 ... lOO'l
1.... 100

4r

Tol

SALES IN 110001 ,

1.... 100
Chile Cop'r 0.1

IB...., 70U
IB 7SU

City NY 4a 60
a..... siu

City N Y 414
May '07

1 02U
Cot N Y4Vis:

NOV 'B7
6,,,., oa;
B 02 T.

City Parla 6a
1
1
2
0
1
1

2.....

0214
0214
0214
0294
02
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03

Clev Cln Chi 4
A SI lilt H
2 73

Colo Indu'l Si
8 72

Cuban O B ov
2....b 90J4
1 07
0 07

Den St It O fd
0 4S
7 4BU

Den A It U 4a
1 03

D Can Bs '21
13 00T.

D Can 614s 21
07

D ot Can '20
014

D ot Can 'SI
1 8814
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0 40H
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B 34 VI

Erie 11 II cv B
8 85H
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so..
2..

25..
3..

10..
1..

33
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3B14
35
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10 40i

1 4014
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1 82H
Oen'l Elec Oa

1 004
1 0014

III Cont 4a '62

til Cent 4 'S3
1 03H

ill c cm st i.
& n o Jt 11

2 74
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B 70i
10 7Sli
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10.
20.
l.

2..

0..
1..

14
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04

74

. 744

.

.
Imp J Gov 4a

10 0814
1
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3 84
2 84
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10..
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Kan C & S .13

1
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l

L 8 M 3 4a 31
2
2 76,
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B 044
2 04 4
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n id
i
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1.

"i

7414
74S

B89i
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44i

S84
S3
S3
K3;
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4Via

00i
ooi
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03
N 4s
77
77

Mo Pac cm 4s
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B B3H
N T C A II R
R R 0s

4 87i
10 88

N T Conect'S
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4 0814
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2 08
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07 14
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25 87
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1 7314

Bt L 1 M 4 H
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8 47H
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2 4714
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3 so?;
St P A K C
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2 01
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0...
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1
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Union Pao ov
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1..
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1..

U K
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. 04
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B A 1
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00
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S.
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0414

84 U
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8414
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8
2 R014
B R0H

12 ROW,

3 6014
2 8014
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2 04U
U S Steel Sa
10. ... 0014
1.. .. 01
B ... Ollt
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2 . . 7B

West'n Mil 4a
2 B0
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West Shore 4s
S 08

XV A I, K 4',4
3.. .. 4314

Wilson Co cv
S . .. SO.

10 .... 88
2 60

Wilson Co 1st
2 8ft
1 88
1 88
2 88

The average price of twenty active In-

dustrial stocks advanced 0.80 per cent
yesterday to 01.81, while twenty rail-
roads advanced 1.17 per cent to 72.89.

as aba osw Ca In bcr damaged condidoo in
tha Ncchc River at Port Nechcs, Texas.

NosTBwxmafi' ' io 107 grote
torn irg'nter and la fittrd sp tor carrying
oil in balk, vrith the necosarr balkheidt,
pumping gear, etc

Appicximate length 14a
fact, bom 41.1 fat and depth J.

Built la 1901. Triple Erpsjuioo
CjEndera so inch, 33 Inch and

54. loch by 40 Inch stroke, a Scotch
Walesa. 17$ BgQer Pressure

'. ' !

IL TIE-U-
P HALTS

.
STEEUNTERESTS

Trade Believes Present Cond-

itions Will Provail for
Another Month

New Yorlt, May 20. The seven-
teenth general meeting of tho American
Iron nnd Steel Institute hold nt the
Commodore Hotel on Krldnv of'the nast
week was tho leading factor In the steel
trnao during tlio Uist week. There wan
an unusually largo attendance and the
general talk was with regard to tho
railroad congestion, complnlnts being
heard from representatives of steel com-
panies nil over the country ns to tho
Inability of securing tho equipment to
move products.

Judge Gary's address wan considered
most appropriate. It Is known thnt
neither tho judge nor nny of his hearers
look forward to nny great troublo with
radicalism, but It is nevertheless truo
that the leaders of tho Industry nro
alert nnd nro watching developments
with moro than usual Interest nnd nro
propnrcd to do tholr share to ollmlnato
unrest only among their own em-
ployes, but also In other Industries
where these steel men might hnvo somo
influence ,

There hnvo been published reports
from tlmo to time thnt tho jrteel work-
ers might be called to strike again with-
in n fow months. Tlieso reports hnvo
apparently emanated from quarters
which wero unsuccessful In tho labor
troubles in tho steel Industry Inst fall.
The most conservative observers are of
the opinion that although there might bo
disputes hero nnd thero, no general
strike will bo attempted for a long time.

Considerable amusement was created
In steel circles during the pnst week
by tho published report that tho Steel
Corporation hnd made drastic ndvnnces
In quotations In Canada. An a matter of
fact, for tho last thrc'o months Canadian
quotations on plates, shapes nnd bars
havo boon $'! per ton above tho domes-
tic nrlco. Some time nco a small ton- -
nngo of sheets was available for Cann- -
dlnn disposition and tins wnR eoiu nc
n fancy prico by the ngent having tho
material for sale. This was an isolated
case, however, nnd docs not establish
any price on fchcets by tho corporation
in Canada.

Renorts from steel producing districts
continue mixed. At somo points, nota-
bly Pittsburgh nnd Youngstown, condi-
tions arc improving, nnd operations hnvo
been increased, wiuicatotners no change
has been shown ns yet. The general
impression among the steel interests is
that it will be moro than a month, even
with favorable conditions, beforo the
situation is nenr nofmnl.

One independent steel man. in d s- -
cubsing tho situation while in this city
during tlio Inst wock, was trnnK to
admit that the Steel Corporation is in
much better condition thnn many of tho
smaller plants. Ho pointed out thnt,
whereas many independents were nsitmg
nnd receiving high prices during tho re-
cent netivc period, tho leading interest
adhered fo the old quotations and thwe-for- e

booked more solid future business
thnn Its competitors.

B xrYaTaM3arca H

Canada
Bear this thought in
mind: Canada's indus-
trial possibilities to-da- y

equal those of the Uni-
ted States Immediately
followlnft tho Civil War.

That explains tho
American industrial
invasion of Canada and
the Dominion's favor-
able Investment oppor-
tunities.
Placing investment
funds in Canada with
exchange rates so ad-
vantageous to you, au-
gurs well for largo

We will recommend
you desirable securities
with excellent income-yiel- d

If you will write
to us. Address:
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I Royal Securities
CORPORATION

(CANADA)

L I M I T E n
gj 165 Broadway. New York
riflllft'iMlMBaBB

Sale by Tender
offers arc invited for the Sale of the

American Oil Tank Steamer "Northwestern"

The

dfanensSoas,
feet.

not

Intending purchasers mat eatafy them-eetr- es

sa to the condition of tha vessel,
permboon to examine her may be obtained
from Mr. Thomai Comick, Agent, The
Texas Company, Pott Arthur, Tun.

All offers must be accompanied by a
cerdned check for 15 of the bid. The
soocesstal bidder to tike charge of the
vtnel upon confirmation, by letter, of
acceptance of his offer, at which time
the balance of purchase money la to be
paid.

Oman won the right to reject nf or all kid.. eaM taalan to U
haadW la or naOed HlbtttWrsU ruck taa in4rsliM4,at or befere
aeoa.os Jeae al.ppo, at k Usm aa4 date htj will &!.

Tonder toboaddrcMMd to HENRY BLACK, Principal Surveyor

London Salvage Aswxaation, 68 Broad St, New York
Etnrelopo to bo tnarkod "ro tender Northwestern"

For the first-clas- s, excellent products of a leading and very
productive German

Fancy Goods & Leatherware Factory
Under exceptionally favorable conditions tho

Agency Will Be Assigned
and an alliance will bo arranijcd with foreign importincr houses.
Detailed communications, in German or English, at the earliest
possible date arc requested to

P. C. H. GAMMELIN
HAMBURG 5 Langereihe 110

THROUGHOUTWEST

Strenuous Efforts Made to R,'
store Traffic Conditions

to Normality (

fl'ltW. May 20. Transportation
''

dlfTlcitUies continue to hamper 1

bus Ilea n rhrnneli tt.. 8;H"
strenuous efforts nro boing mad'e to re- -
0iw. name Loiiuujons to n ra r dcirrof ,uo,i;m.al,.tjr' th0 PMblcms Are veils,and difficult of solutiori. Under '
tie orders cars nro being distrihutU
through the West, but a largo percent:
ago of these will bo used for thl
movement of grain, so that there is -- till
ft Inek of facilities so far ns industrl.are concerned.

Wholcsnlo trade conditions, on tha
w.l?,c, ,nro 'avorablo, considering tis
difficulties encountered. There has beta
nn increased demand for dry goods amigenernl merchandise. Sales have been
numerous In many different lines hi
number of cities, which havo offectrf
substantial clearances. Many line. i

Hvvmo nco uguiu scurco BXia, whllasales havo been featured at reducedprices, tho retailers have received
assurance, and.aro not likely to rT.
eclve nny. of the extensive price rednc.
t!?.non,th.0 pnrt of tho ral,lsr which arestill behind on orders.

Some plants in tho steel and iron in-
dustry thnt wero shut down comnhteiror In pnrt as a result of lack of coiland of backing up of shipments, ategradually Increasing their output axala
The greatest mensuro of relief basbua
i?.th0 rJM,flbu,rgh dl8trlct- - AtotSS
Chicago, improvement In conil.tlons has been noted tho last wttiHowever, tho uncertainty of dollvorlw
lias checked tho buying demand
Diminished building operations has re- -'

duccd tho demand for structural steel
Money continues to hold firm. CM.

on commercial paper' and 0 to 7 nrcent on collateral, 7 to 7 per cent
on commercial paper and 67 per
cent over the counter. Collections rta-oral- ly

wero reported good.
Crop conditions in the West ara re-

garded ns fairly normal, and with thl
high prices prevailing for all gratm
tlicro is an inexhaustible buying power
in the country districts, which is re-
flected in, nctivo mall order business.

Home for Pittsburgh Reserve Bank
Plttiburgh. May 20 The FedenlRescrvo Bank of Pittsburgh has

from tho First National Dank
of Pittsburgh .tho Second NationalBank Building. Liberty avenueT andNinth strept, for J57B.O0O, It was

here today. , Tho building Ii
twelve stories high, with 2360 sauara
feet of spaco to each floor.

Will It Go

Lower?
Should You Buy Now?

What Stocks Arc a Good Buy?

Are You Interested in a Greater
Income Yield?

Tho present Market position, iU
cause and remarkable profit
possibilities disreussed in a
special bulletin which will bt
sent free upon request.

Scott y Stump
Investment Securities

SPECIALISTS IN ODD- - LOTS
Stock Exchange Building;

PHILADELPHIA. VA,
Telephones! Itnee 3707,. Lnenat 04S0.0481-0IS2-61S-

rieiv lor I; Office 40 Kxchante Place
Ilrsnrh Oflleest

Con I Millie. Chnmuersburr, Korrla.
town, Fn.

Direct Private Wire

Lawrence E. Brown & Co.
CERTIFIED PUBLIC ACCOUNTANTS

101S REAL ESTATE TRUST BLDO..Investigate and adjust rmrtnerahlo e4
roroorutlon arcounte. Also prepare 0. 8.
Income Tax Rrturns.

FINANCIAL

AMERICAN OAR AND FOCNDBt
COMPANY

STOCKHOLDERS' MBETINO
The stockholders of the American Car

and Foundry Company are hereby notUrs
that tha recular annual meetlne ot tit
stockholders ot earn company win be mil
nt Its offices. No. 243 Waahlnrton it,
Jeraey City, New Jeraey, June tl. IMS., It
12 o'clock noon, for the nurpoat of eltcilBf
n hoard of directors and transactor iu
other Duaineaa as may d properly Drouiii
before tho meeting-- .

H. C. WICK.
Seorettrr.

rropoeals
PROPOSALS FOR THIS EXTENHI0.V A.M)

xpanaton of llestlne Mains. Office of tt)
Officer In Chares of Construction. Frankfort
Arsenal. Philadelphia, Pa. Sealed propouli
will be received hers until 3 P. M., Jam I.
1020. and then opened for tnatallatlea U
atated above. Plans and epaclflcallooi u
application.

the nonouoii op cqlijnodale wni
receive bids upon ft jlO.000 lot

bonde $1000 each at 894. clear of all tana
Hubmlt bids before June 6th. Idtp. to Jclijl
MacDousall. Secretary. Colllnrdale. Pa.

DUIdenda

The Philadelphia Electric Compu
1000 CH1TNUT STBEET

Phllodelphlu, Pa.. May 18. 1010.
The Uoard of Directors have this daf

dared a quartorly dlvldsnd of One and ftj
nuarters (Hi) per cent (beinar 4S.7S a

share) upon the capital atock of this
panr. payable Junr. IS. 10J0. to atoekheMttl.
or record May Ml. lOiiO. 1I.C.LUCA8. Tnaj

Annual Meetlnas ,

K3PT1IE SIXTV-KIIT- ANNUAL MEW- -

Ina of the contributors to tiniHjj
for Destitute Colored Children will
at the Home. Blth and Rerks sU.. on roan
day. &h&f&M fafA

United Drug Company
Common Stock Dividend No. 15

Tha Directors of United Dru Co. have 4j
a Quarterly dividend of 2 on t

common slock of UNITKO. "" Y"rJi
able July 1, 10W. to stockholders
june jo. iu.u,

JAMES C. MCCORMICK, Treasurtfc
Tln.ton. May 'J4. 1820. .

Srnrkurflll Wilsnn & UnvH

Certified Public Accountant!

Land TiUe BIdg., Philadejgp

CONSOLIDATED COL.
POCAHONTAS
LIERIES COMPANY, INCORPORATED

I'irtyYrar Mve rer cem. '",, M

terma of the Mortgaro ' Will PJunderalaned, as 114'.thnt the v m.
prooa.l. wA

the 8th day of June, tvmW
to It of .bonds asarovedeacrDe,M fa
to use tne sum u ijrtj act an or
aiunaJ rcaerus the rlnl

"nknv tork tWsST'
Nevr yorlc May 10. IMO.

V A tt

,tjw , tft "tV., j 0rf it- s wt ffiyv". fcjfi,

iS&JLl


