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‘ hﬂk of Pre-Holiday Character,
With No Important Price
Changes

New York, May 20, Tusiness an the
d- street curh, preceding the double
oliday, was naturally =small and theve
3 W no important changes in prices,
exionn  Panecuo continued in (e
mand, selling nt 18, the high price
reached vesterdny, and Tropical ranged
from 21 l? to 217, ‘Texas Pacific oal
wold at 4114, The rights wore traded
In at 10,
General A=phalt was quiet with a few

DULL BT STRONG

Holiday Influences Reduced the
Dealings to Extremely
Small Dimensions

-

New  York, May 20.—The week
closed with a dull but decldedly strong
Atock market today. In view of the |
double holiday apd a general exodus of |
members of the exchange and tradeis |
from the finmocinl district the trading
was naturally listless, What the mar-
ket, however, lacked in volume of deal-
inge and in breadth, it more than made
up in strength and in a distinet harden -
Ing tendency of prices, m n wvery

sales being made at 083%, White 04l
showed a strong toue, selling at 220, |
Bimms Ofl was fairly active, with sales |
at 10 to 15, |

Trading in other issues was extremely |
small in volnme and withuut important |
movements in prices

The market, cspecially toward the
ond of the forenoon, eame almost 1o a
standstill,

INDUSTRIALS

modest demand snbstantinl gains were
recorded in omost all parts of the Nst,
Littlé more attention than usunl was
given to the railroads, which with th-‘J
mpuipmenty were the outstanding fea-
tures, ‘The oils and stee]l shares, how -
pvor, again commanded a large share of
attention,

Because of the light flow of business,
the day’'s operations rveflected little of
pubiic sentiment, and, as a matter of
fnet. were made up largely of the fa-
miline week-end ovening up of the pro-
feasional teaders, thix time among the
loaser element, ne most of the big traders
were  conspleuous by their  absence.
Whan these eovering op profit-taking
operations were econcluded the mlrh‘ti
deifted into n nareow rut, as there was
ohvioysly Little inelinntion to mnke new

jor extend old commitments, because af |
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the possihility of unfavorable devel-
opments during the two days’ suspension
of business,  While market sentiment,
vompared with a week ago, retlected
material {mprovement, confidence to n |
?Ilr"a- degree s still conspleuousls lack- |
ing. . [

vaorractive measures AERIN were on-
foreed i the financis! markets this |
woek, as indicated by the smaller oper-
ations on the stork exchange, The
tone was stendier, however, and grentor |
econfidence prevailed.  The procoss of
priee reduction extended to the point
where it encompussed provisions anod
other fondstuffs, albeit, in  moderate
degree, while such commodities as tex-
tiles and leathers experienced further
deprecintion.  Ou every lhand it was
concedmd  thnt substantinl benefits wul-
ready have resulted from additional cur-
tilment of cpedits, exeept in instances

| where this policy has temporarily nf-
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| finnnelal disturbanees

fected productive euterprises und legl-
timate business expansion.

The turn into June brought no ap-
parent change to the loeal money mar-
ket, cali loanx lending throughout the
week at G per cent, subject to slight
hardeniog. Time lonns ruvping into the |
midyear were comparatively negligible,
however, at S'q to 83 per eent bid., |
Sepsutionn]l advanees in exchange on
ermany and Austrin, with marked bet- |
terment in the Itallan rate, featured the |
wetive dealings in  foreign  exchange. |
Francs also improved and bills oo Lon- |
don rose almost ten cents to the pound
over the previous week's lowest gquota
tion,

Arrival of gold from the Orient, in

mwent of a loan made to the Omsk
naent more than A year ago, re-
of sxchange on Argentina to the |

vl where golid swus released for llli'l|
aevonnt at this eenter and more acute |
in Japan com-
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« Advance Rumely ....

. Alaska Junea G M. ..

« Allls-Chalmers
Am Agrl Chem
Am Agrie ¢hem pf. ..
Am Bank Note .....
Am Hosch Magneta ,. 120

« Am Can .. iiaaeeaee. 30N
Am Can P ..ouvaies Mg
Am Cnr & Fdy ......138
Am I'rug Syn LM%
Am Hide & Leather pf. 314
Am Internat Corp .., B8N
Am Locometive 87

« Am Safety Ramor ... 15

. Am Ship & Com..... M4
Am Bmelt & Raf,.... 61
Am Steel Foundries... 301§
Am Steel Fdya pf.... 87
Am Bugar Ret ......197%
Am SBumatra Tob .... M¥%
Am Tel & Tel ....... 1T
Am Tob Seo temp otfs 874
Am Woolen .......,. M
Annconda Copper ..., 8%

. Ann Arbor pf 20
Atch Top & Banta Fe. B14

« Atlanta Birm & Atl.. 6%
Atlantia Coast Line.. RS
AllGuif & WISSs...I%
Baldwin Locomotive. 1145
Baldwin Locopf ..... ¥

. Baltimoro & Ohio ..., 324
Baltimore & Ohlo pf.. I8
Barmedale Class A.., 4314

. Bethlahem Motors ... M%
Bethlehem Steel B.., #0'4
. Booth Fisherles ..... 8%
. Bklyn R T otfs of dep Al

«« Bruns Term P P,.., 04

.. Butte Copper & Zine, B4
. Cadde Central O & R, 17
California Packing .. 704

. Callfornia Petroleum. 30
Canadian Pacific 1
Central Leather .....
Central Leather pf...
Cerrn da Pasco Cop..
Chandler Motors ....13%
Chesupeake & Ohlo, ., 53l

o Chiongo & (it West,. T4
Chlongo & Gt Woest pf 22

. Chl Mil & 8t Paul.... '

. Chi MIl & St Paul pt, 824
Chl & Northwestern,, 82

.Chi R1T & Pae AT%
ChiR1 & PP'ac 867 pf. 4%
Chi RI& Pao T7% pf. 74

. Chlle Copper 16%
Chino Copper ....... 11%§

« Clev Cin Chi & St L.,. 48
Coen-Coln. |, . . 34

. Col & Southern 21}y
Columb Gasg & Elso... 56
Col Graphophona . a2
Consolldated Textiles, 35
Corn Products Ref... M4%
Cosden & Co
Crucible Steel . ...

. Cuba Cane Bugar....
Cuba Cane Sugar pf.. M
Cu Am Sugar New... §8

. I*enver & Rio Grande

. Denver & Rlo G pf. ..

Duluth So 8 & At pf..

Endloott-Johnson

Endicott-Johneon pf .

Erle

Erie 1st pf...

Erle 24 pt

Famous Players-L ...

Famouns Players pf... 84

Fisk Rubber . 3

Freeport Texas

General Eleotrle ,.... 1455

Genernl Motors otfs.. 384

Genera]l Motors deb ,, 734

Goodrich B P ,...... 65

Coodrich B F pf..... 0

Great Northern ot .., 4%

Gt Nor Ore otfs......

Hnskell & Barker Car

Hupp Motor Car..

1llinols Central
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1,00 Middle States Corp... 26%

Midvale Steel & Ord,, 41
Minn & Bt L new.,.. 13

Minn St P & 8 5t M.. 71%

Mo Kansas & Texas.. 64

Mo Kansas & Tex pf. 10
Missour! Pacifio ..... 8%

Missour! Pacifio pf...

Montgomery Ward .. 23

Mulllne Body ..ovvvs

N“lonu Land ..uvee

Nat Aniline & Cham..

New York Central,,..

New York N H & H.,

New York Ont & W..

Norfolk & Southern..

Norfolk & Waeatern. ..

North Amerioan ,....

Northern Paciflo .,..

Nova Sootia 8 & C...
NUnally o ...oeeee 108

Ohlo Cltles Gan ,.... 38%

Okla Prod & Ref..... 4%

Otis Elevator 123%
Otls Stee] . 2%
Paocifio Daval Corp... #

Paolflo Gan & Kleo... 454§
Pacifte Mall | S0
Pan-Amer Petrol ,...104

Pan-Amer B,..... 00

Parish & Bingham...
Penneylvania R R, ... &
Feoples Gas Chicago.

. Pera Marquette ..
Para Marq prior pf. ..
Fhiludelphia Co ...

. Phillipy Pet ........

. Plerce-Arrow Mot....
Pleres Ol

Plerce-011 pf .

Pitisburgh C of P..
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Punta Alegre Sugar,.101
Rallway Stesal Spring. 87
Ray Con Cop.....av.e 1TH
Reading ...vcevavese B8
Reading 1at pf.....v0 @4
Replogle Steal

Republio Tron & Bteel,
Republie Tron & Stl pf M
Roynl D N Y rete. ... 11414
St Louls San Fran ., 20%
. Bt Louls Bouthwest,, 1%l
. St Louls Southwest pf T4l4
Saxon MotoP ......e0 ®
Bears-Rosbuck
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Sinelalr O ...
Southern Paclfio ,,... 08
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Stern Hros pf
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Stromberg Carb .....
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Superior Steel

Temtor Corn & F A"
Tenn Cop & Cham.
Texns 0 ..ovsan .
Texns & Paclfio....
Thirg Avenue
Tabacco Produots ..
Tobacco Producta pf.
Tol 5t 1. Went otfs pf.
Transcontinental Oil .
Unlon Bag & Paper .. 81)§
Unlon Oll ,...enveee Wla
Unlon Pacifio ,...s
United Alloy Steal.... 484
Uniteq Frult ........M3
Unl Rwy Invted pf... #
United Retall Steres,. 79
USCIP&Fdy.... 17
U S Express ........ 0%
U 8 Food Products .. €4%
U 8 Ind Aloohol ..... B8%
U 8 Realty & Imp..., 884
L Rubber
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- OTEEL INTERESTS

Trade Believes Present Condi-
tions Will Prevalil for
Another Month

New York, Mnf 20, —The neven-
teenth general meoting of the American
Iron and Bteel Institute held at the
Commodore Hotel on Friday of'the past
week was the leading factor in the steel
trade durlnr the last week, Thore was
an unusually Inrge attendance and the
genoral talk was with regard to the
railrond congestion, complaints being
heard from representatives of steel com-

fes all over the country as to the
nability of securing the equipment to
move products,

Judge Gary's address was coosidered
mont IIDEM riate. It Is known that
neither the judge nor any of his hearors
lnok forward to any great trouble with
radiealism, but it is nevertheless true
that the leaders of the industry nare
alert and are watching developmenta
with more than usual interest and are
praparsd to do their share to eliminate
unrest not only among their own em-
ployes, but also in other industries
where these steel men might have some
influence.

There have been published reports
from time to time that the gtecl work-
ers might be called to strike again with-
in a few months, These reports have
apparently  emanated  from quartera
which were unsuccessful in the Iabor
tronbles in the steel industry last fall,
The most conservative observers are of
the opinion that although there might be
disputes here and 1Rrrn. no genernl
strike will be attempted for a long time,

Considerable amusement was ereated
in steel circles during the past week
by the published report that the Bteel
Corporation had made drastic advances
in quotations in Oannda. As a matter of
fact, for the Inst three months Canadinn
quotations on plates, shapes and bars
have beon z‘:: per ton above the domes-
tie price. Bome time ago & small ton-
nonge of sheets was availuble for Cann-
dian disposition and this was sold at
n fancy price by the agent having the
material for sale. This was an isolated
case, however, and does not establixh
any pries on sheets by the corporation
in Canada.

Reports from steesl producing districts

continue mixed. At some points, notn-
bly Pittsburgh and Youngstown, cond|-
tions are improving, and operations have
been increased, while at others no change
has been shown ns yet, The general
impression among the steel intorests s
that it will be more than a month, even
with favorable conditions, before the
situntion is near normal,
One independent steel man, in dis-
custing the situntion while in this city
during the Iagt week, war frank 1o
admit that the Steel Corporation is in
much better condition than many of the
smaller plants., He pointed out that,
whereas many independents were asking
and receiving high prices during the re-
ecent aetive perfod, the leading interest
ndhered o the old quotations and there-
fore booked more solid future business
than its competitors.
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THROUGHOUT ST

Strenuous Efforts Mads to Res
store Traffic Conditions
to Normality

[ ¥

e

(!Ill'lro. May 20Ty
diicultios continue to hlu:::rmm
Whils

business all through the West,
strenuoun efforts are being made to pe.
store trafic conditions to a fale :
of normality, the problema are
and difficult of solution. Under
tic orders cars ars being distributed
through the West, but a large percent
nge of :hnfu ﬂll used for u;
movement o + B0 that thers iy
a lack of m'"iuu 80 ar .m
are concerned, e e

Wholesale trade conditions,
whole, are favorable,
difficulties encountered,
an increased demand for dey and
general m?'chlndllea u!h!a Ave
numerous in many different i
number of cities, which hlnm:gi. 1
substantinl clearances. Many Jinew of
cotton goods Ard agaln searcs and, whily
sales have been featured at raduced
prices, the retailers have recelved pg
arsuraonce, and qare pot likely to ree
;‘flve an:.hof the u;labnl!vn rice redue.
ons on the part of the mills, w
m‘l;il0 I:n-hinld on orders, e ey

me plants in the steel an -

dustry that were shut down go;mpﬂé.
or in part as a result of lack of
and of backing up of shipments, gy
%ndunlly increasing thelr output

i greatest measure of ullenu:?:'
In the Pittsburgh district,  Arogpd
Chieago, little improvement in 3
tions hns been noted tho last wesk
However, the uncertainty of deliveris
has checked the buying  demand
Diminished buflding operations has pg.
duged the demand for structural stes),

Money continues to hold firm. (Bl
on commercinl paper and 614 to 7 per
cent on collateral, T4 to T34 per cent
on commercial paper and 64@T per
cent over the counter, Collections gen-
erally were reported good,

Crop conditlons in the West are re-
ﬁll‘d as fairly normal, and with the
igh prices prenllln{' for all graing
therd is an inexhaustible buying power
in the country districts, which ﬂ re-
fiected in active mall order business,

on
connldering
There has beey

Home for Pittsburgh Reserve Bank

Pilttsburg May #0.—Thes
Reserve Bank of Plttsburgh 11.1:' “:.'
chased from the First Natlona] ﬁm

‘the Second National

of FPittsburgh

Bank Bullding, Liberty avenus apq

Nimth atrest, for $576,000, it was an-

nounoed here today, . ;l'ha’;l‘ullllng In
with 0 uary
h floor, =

Will It Go

feet of space to i
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Should You Buy Now?
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What Stocks Are a Good Buy?

Are You Interested in a Greater
Income Yield?
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velopients of the week | ) ““u-‘-.--‘- ‘?3.‘

' T2 10

1 7T

Intl Hurvester New..
Int Mer Murine

Intermat Mctortruck..
International Nickel..

% FURTHER RECOVERY |

other Lode new i
rray Mok .e

Niplesiog . . CCay
ir Silve < 36p
Conas A
heatsr JMines . .
fiver King of Ariacna...

B Sliver Lead |
opah Cash Boy
nopah Extension
Tonopah Mdway
ah Mizpah
Tonopah Montanm ....... !
nopah HRescue Eula
8 Cont ‘s vae
pited Eastern .q.ceuie.
Yictory ST
ite Cape _.....
White Caps Ext .. .caanrs
Wilburt arh
Terrinuton

e
1t

;
:

Allled Park dp .
C 1. Te : ¥ s ¥ |
fn T 7 . T I.‘i
L ANT 1 i)y
=y
R
sy

Philadelphia Stocks

Net
wh g

112 "4 A

High Low €}
0N Am Strs, 1y 44
151 Elee Stor. 112 111
270 tInt  Mer
Mar pf. S4
26 I Co N A 2D
708 Lake Bup 14
BST Pa R R.. 40'%
B3 Phila Co
cum pf. 31
078 Phil Elee 211,
1800 Phil R T 20%
30 Phil Trae 52
133 Tone Bel. 174
A Un Trac. 1.
63U G I
3 Uni Cox
N Jeor
Mot chunge s
e on New Yo

i
R4 . |
20 4
14

4 - A

84

a1 ‘
14

an
] pang

Tothl snles  #=h)
TL82 shares Yo
0. 080 whires

1 ahares

Il'lol in
1040}
<10 Am tins

e

s
SAMme per
RISDS
I

&

0 n'n\..

| tUnvIn

ToHL KT R0 ST 40
i T s AW mw T

I

1.10
TH
19

L, b= IR TLH =
‘eninn o
tem irfs

2 Phila Fleo
Ist 5

4 Waelsha

1025 1021, 1012k,

= =

0

TS i i~

Toial, MY 1 tiparsd
tarda: r fon
Period 1as!

SOUTH AMERICAN EXPORTS |

Ve
hiin sny F010
2130, |00

Trade Balance of Latin Republics

Mounting Against This Country
May 28 —Hor} "

and Argentina conthmied to

their exporis 1o the 'nitad :

April while a decreuna dn Imports from

thin country widened the

favorable trade balunce, according ‘

Washinglon,
a

figures announoed tnday by the
ment of Commercs
Imports from Hranl
ware 36,000,000 In exoens
ports,  while exports Lo untry
wara $10.000,000 agninst §12 )00 for
the preceding month, Argemtine ship-
ped 321,500,000 worth of woods to this
Sountry, an nereiss nf $2.40 | Gver
March, nguinst a drop In imporis
$14.800,000 from $17.000,000
Imports from  Chile  and L
showed a decline In April the former
Amounting to $7.000.000 against §11
{N.ﬂllll i Mmreh, and the latter totyling

nt

of
tha

$
N

to

IEUnY

8,000,000, n decrenss of about §1.000

i Exporis o these countries showed

ttle variation from March, in  borl
& being approximately 34,000,000
than mports

BAR SBILVER

Commercial bar silver was quoted In
York todmy at #9%o, down Me
3 don the price was “Wd lower, at

=

. IN LOCAL SHARES
e

:‘l‘a 1

| opening
htl’“ll-(_
1 rxceptions were established from 1§ to

| perhapa are best

Growing Belief That Worst of
the Credit Situation Has

Been Passed

While the trading wns listless and of
A very small dimensions the tone of the
loenl mnarket  was  deecidedly
Initial prices with one or two

..

International Paper.. 71%
Iron Products Corp... 47%
Kansas City Southern 1014
Kelly-Spg Tire ]
Kennecott Copper ...
Keystone Tire & Rub, *
Lackawanna Steel
Les Rubber & Tire..
Lehigh Valley s @3l
Liggett & Myers pf... 102
L!ggett & Myers ri8... lﬂi
Loewas Co eee B0y
Loft Corp

Lorillard Tob

Loulsville & Nashvillele®

. .

casm s

I-OEH.-*.'

100

A amBa. Bg-

Wabash ,.....e000ee A%
. Wabtash pf A ...

. Welle Fargo Exp ..
Waostern Maryland ...

. = ow .

Western Paclffo pf... @
Westinghouse E & M. 49
Wheeling & L B, .

. Wheel & L. E pfd..

7
4 White Motor ..
1 Willys-Overland ....s
6 Wilson & Co ..

. o

vesser B34
4300
200
109

* Bx-dividend.

Western Pacifio ..... M4

Weatern Unien Tel... 8314
1814
¢ Worthington Pump .. 87§

%% above Iast uight’s closing level, Al
though the volunie of business was small
the denlings weors well distributed, in-
dieating & wuch bettor
ing Jdemand. and
nf

remuiuder
goins were

during the
the short sessiopn mndest
added to opening advhnces

The further rallivs miade by the loeal
fties which wsar in rthe week hnd
subjocted to eonslderable prossure
stipiplie] the mor neournging feature
the early denaliugs, also supplying
further tostimons of the disappearance
of wnensinees manifosted in thin
divislon of the list., Philadelphia Rapid
Transit moved up to 19%; : Philadelphin |
Eleetric to 21%: Union Traction to
211§ and United (Gas Improvement to
4204,
Further substantial recovery wos at |
the same time recorded by Lake Su-

perior Corporation, whieh advanced to
1374 Penoaylvania Rallroad touched
high peg of the week at 4034,
American Stores continued firm ar 4414,

e only decline registererd was by |
United Railronds, which ran off 81 N)i
165 on smnall offerings

Neldom wide
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baeen

thn

tha

ned violent
i the  locnl storks
whieh oreurpeed thie
) the !"II'I'ETIR
Fhitn il ssiieg, Neither wns el
“ip| sheres would sver deop |
to sueh rmally low minrket value,
preedicting prices which were |
werk not only for a
he high-grade dividend pay-
wit good  honds, as waell,
would quickly bheen adjudged nn
3 fit hi for an iosane asyiom,
Market ropditions, bowever, antd these
ievable (ow otntions furnished
ing exemnlific e of the seri
wisness of the steaine] eredit situntion
The critical condit] nl!l along had
punderestimoted,  althongh  there !
. v BIgnN  galnte, whielh openly sug
gested  the nevessi of ecaution nnd
lrastic  readlustment
The sitantion reached a stage whereby
itowas fonmd noaperative the
most drastie sort of remedy e dose
tniloubtediy whas a hi
hard 1o swallow The devistion of
speciglinte, however T
lusively to bave heen aml ro-
sults wers most iraging. The opit
cul state of affaics and the nesl of
the application of a severa eurative
told in n few words
of m prominent loenl banking interest.
Ho sald, in disguy ik the semicollapse
of the market steucture under the tre-
mendous wave of '.'.|| tidation, “‘is it not
Lietter (o liguidate than be |
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The fury of the storm hns passod, and
wt of the Clogd-ridden horleon
hus ¢ome n roy of [Ight giving hope that
the worst has been seen wpd a condi
tion which threntened a little short of
n cutastrophe walely  bridged n\'l-r_l
Perhaps the structure which carried all §
concerned over 1ha ‘ll" of widespread l
destruction might have been built on wu |
wounder and frmer foundation, It
wus erected hastily on the fiest aid
principles, and euch day rounts toward |
strengthening the underpioniuge whioh |
will werve to make the entipe strurture
Indestructible

there
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DIVIDENDS DECLARED

Bwift & Cn., quarterly of §2
i o stock of record June 10.

Hulfule and SusqusbAanna
poration, quurterly of 1% per cent on com-
mon and semi-annual of T per conl on pre-
forred  payablo Juns 30 to stock of rece
ord June 1o

Raliroad i'ap- |

uniderlring bur- |

| it

|

payable Juiy | Ol Co declared

GRAIN MARKET

| Chicago, May 20.—A private enble
declaring that the government of Ar-
geutina bl jssued an order suspemding
all londings of wheat for export cnpsed
big sdvuanees in July nud September corn
|in the early tradiug here today, and
| May ulso moved upward,

shorts and commission houses
competed for the oforings early and the
upturn was rapid. At the top, selling
by commission houses led to small re-
actions, The receipts here today were
103 carm.

May opened at £1.80 apd moved up
to $1.00, then reacted k{lc. July
started at $1.65 to 81.66, against $1.63
at the close yesterday, and after touch-
ing £1.60%, sagged to $1.65% . Sep-
tember wns quoted at $1.52% to £1.58
at the outset, compared with $1.51%, at
the close yesterdny, and after advanciog
$1.58%, receded 1o §1.527y.

There was 0 geoneral rush to buy onts
the early tradiog aod the market

materinl  gaine, with offeriogs
searce,  Receipts wepe 68 enrs

May |||:Fm-|l dee higher, at
and rose to 105, July was quoted at
Ror to N"‘l" nt the outset, ngainst
ST%.c nt the close yesterduy, and later
sold at KN8l4e.  September started at
T06%¢c to 7 ., ngainst TH4 ¢ at the
close yesterduy and later sold at TH%e.

Ieceipts of wheat here todny were
13 cars.

in
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RAILROAD EARNINGS
CANADLAN PACIFIC

Aprll groas 1}
Net aftar sxperisen

U'THERN RAIL
Third week May . 2,400,101
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DELAWARE, LACKAWANNA AND
WESTERN
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Tidewater Oll Pays Extra Dividend

Sew York, May 9 —Ths Tidewater
an extra dividend of
* per cent and regulur quarterly divi.
dend of £ per cent, both payable June
10 1o stock of record June 18, These
are the mune dividends pald previously
since Jung, 1018,
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Agree to Recognize Soviet
Covernment

By the Associated Press
Parls, Mur 20 —Resumption of trade

Soviet Russia ik favored by the British
minlstry, providing guarantees of pay-
ment are given, «<ays a London dispatch
tto the Petit Parisi
£1.04, |
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Financial Briefs

Roacoe H, Goodell, of New York clty,
Viaunoe,
Finance Bullding
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visions at gains of 6o to 78
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calslen 365 checks 348,
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Philiddelphia
repregentatives of the Central Natjonal
Industrial Flnanoe Corporation of New

The treasury has instructed the Fed-
eserve Bank of Philadelphia to
withdraw on Tuesday
deposita on cartificates Saries ¥ amount-
Ing to §187,66! and onm Serles <} amount-
ing to $487,369, total of §674,030.

——

Confidence regardimg high
gradn has shown remarkable
view of

balance of

pricos of

vitallty

semipanic
Fallure of rocelpta to
enlarge, together with planting delays,
decreased production
drought gave renewed courage to bulls
Compared with a week ago corn guotn-
morning
| higher, onts up 1%e to 1y
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FOREIGN EXCHANGE

New York, May 298 ——sterling wus off
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The average price of twenty active In-

dustrial stocks advanced
yesterday to 0181, while
roads ndvanced 1,17 per

0.80 por cent
twenty rall-
cent to 7280,

Bear- this thought in
trial - ibili l'. d::;
ties to-
oquui those of the Uni-
ted States Immediately
following the Civil War,

That explains the
American industrial
invasion of Canada and
the Dominion’s favor-
able investment oppor-
tunities,

Placing Investment
funds in Canada with
exchange rates so ad-
vantageous to y AU~
gurs well for large in-
comeandfutureprofits,

We will recommend
you desirable securities
with excellent income-
yleld lfxou will write
to us. Address:

Lk
.

[ Securities

CORPORATION

LIMITED
165 Broadway, New York

|
I

Sale by Tender

offers are invited for the Sale of the
American Oil Tank Steamer “NORTHWESTERN”

w abe now fien i her damaged condition n
the Neches River at Post Noches, Texm.

The “Norrewmrean'' in 2207 grow
rors vegiscer and e fitved wp for carrying
all in bulk, with the nocmsary ballcheads,

pumping gear, etc.

fust, beam 433 foct and

Buik in 1901, Triple
gioes. Cyfinders 30 Inch, 33
54 inch by 40 ioch stroke, o

Ownars rescrve the right to - i bida, b
wl.aw-mﬁ'“-ﬂt::'hthun e v e
wecn, o8 |RGe &1, Mga0, o which time sad dge they will be epaned.

Tender to be addressed to HENRY BLACK, Principal Surveyer

London Salvage Association, 68 Broad St., New York
Envelope to be marked “re tender Northwestorn”

leogth 148
29,3 fout.
pony Fo-

kch snd

Scotch

Intending purchesers must mtisfy them-
telves 4s to the conditon of the vemel,

5t o belsre

For the first-class, excellent products of a leading and very

productive German

Fancy Goods & Leatherware Factory

Under exceptionally favorable conditions the

Agency Will Be Assigned

and an alliance will be arranged with foreign importing houses,

Detailed communications, in German or English, at the earliest
possible date are requested to

P.C.H. GAMMELIN

HAMBURG &

Langereihe 110

The present Market position, its
cause and remarkable profit
possibilities — discussed in a
gpecial bulletin which will be
sent free upon request.

Scott & Stump

Investment Securities
SPECIALISTS IN ODIY LOTS
Stock Exchange Building
PHILADELPHIA, PA,
I T:L?hn“’ut TSN
Now fwk 0#0? 4 léu ange Place

Brapeh (M
Conteaville, T';-mhm.ﬁlzn. Norrle-
tewn, Pa,
Direct Private Wire

Lawrence E. Brown & Co.
CERTIFIED FUBLIC ACCOUNTANTS

Incoms Tax Returns

FINANCIAL
AMERICAN FOUNDRY

A',:‘
STOCKHOLDERS' xm.vu
The wstockholders of the American
and Foundry Company are hersby n
uimu o regular annual mestin
'lI)(‘

1

khn?d"u of anid

| nt Its _offices, No. z

Jermey City, New Jarssy, Juns 24, | 13

112 o'clock noon, for the purposa of el

n hoard of dlrectors and transasting

olher buniness ax muy be properly bro

Letore the mesating.

H, C. WICK,
Becratary.

——

e Proposals
'ROPOSALS FOR THE EXTENSJON
. ':?nnllon of Heatl Ehlm..%ﬂ{’w
OMcer ln L"hllxl 1: struction,
Arsenal, Phlladelphia, Pa, y.lﬂ! pr
will be :;-d hare u u'l r' l'niglinun
Ope

.l?:ﬂ-d bave Flans aud uu:mk.mw -
application. N

) Wik
TIr e B pon & $10.000. iryear lth
a

aive hide u 0, r
1.0:1.:1‘; i‘.ono nac lear of nll}tﬂ
Bubmit bids before June a* 1080, to Jomph
noDougall, Secretary. Collingdale, Pa.

_Dividends

The Philadelphia Electric Compaaf

1000 CHESTNUT STR
Fhllmolpm 1 T'l:l..’ ay 18. 1020,
s Hoard of [Directors have this
olared n quarterly dividend of Ons
warters (1% ) per epnt (hel \
mhnre) umrllﬂ th r.-nplljt‘nl '-;:o ‘on:‘t!. In
ny, yable June 15, s
rl: r}omprt'llh'l:?f M_ 1R20, lll.t'.l.l?CAIl.

Annunl Meetlngs _ 3
& THE SIXTY.FIFTH ANNUAL MEET
o= ing of t‘;l l"lmlr(l‘;hlﬂ;ﬂ tu'lltth.'h
Thes or
:‘lwlho unr:'u}..acm and Perks ngu.. on

day, Sixth Month %d, 1990, st \EW{‘“H
EDWARD R lJ.IN(iKa;”"“}'h

—

United Dr_ug Company

Common Stock Dividend No. 15
Tha Dirsctors of United Drug Co have @
1-1..||:-‘; [t 'murltrl{_:?ll_\"'lirﬂd of 406 op

. tock of D hrua Co.,
;fflr:‘“.i‘;‘ly. I” II;;N. to stockholders of

June 16, 1020,
JAMES O, W:{;muc]‘. Treamirek
24, 1830,

Stockvel, Wistn &
Tl B, Puindsle

AND c IDATED COLs
POCAHONTAS CONSOLIDATED (oS
Hends.

LIERIES COMPANY, INCORP
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