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STATE OF UTAH
Road 4VB Bonds

Dub July 1, 1939
Principal nnd Interest

payable in New York or
nt the State Treasurer's
Office, Salt Lake City.

Freo from all federal
Income taxes.

Price 90 Vst and interest
' Yielding about 5.30

Circular on request for PL307

TheNatitmalCity
Company

Offices In over BO Cities
Philadelphia 1421 Chestnut St.
Atlantic City Chalfonte Block

122S Boardwalk

The Amortization of
Preferred Stocks
It is not generally
recognized that some
preferred stocks have
been issued under
provisions which
specify that a certain
percentage of the
stock outstanding
must be purchased
annually by the issu-
ing corporation. In
other words, such an
arrangement is prac-
tically the same as
sinking funds which
retire mortgage obli-
gations.
Writ, or our recommendation
0 Preerred Stock with such

v provision. vMMna over ft.
Hemphill, Noyes & Co.
It embers Xew York Stock Exchange

Franklin Bk. Bldg., Philadelphia
New York Boston Scrantoa

PRODUCERS
1

&

REFINERS
CORPORATION

STOCK

Bought and Sold

OTIS & CO.
Investment Bankers

CLEVELAND

Boiton Detroit Cincinnati
Columbut Toledo Akron
Youngstown Denver

Colorado Springs

for commodities will pfrmit
larpe sums of money to be
lnvesnl in various channels,
heretofore tld up In working
capita! due to hlh prices.
Well-sceur- il Bonds of

cl security are sell-

ing at extremely low levels
and pres, nt an unusual op-

portune to Inventors at the,
present time

Baker, Ayling & Young
J. W. S I. Jr., Manager

Land Title Bldg.

Boiton Philadelphia

IIH.IHUH. . .. 1

Immediate

Berlin 4s
Bremen 4'a
Cologne 4i
Dresden 4s
Dusseldorf 4s

Lower
Prices

Delivery
Hamburg
Hamburg
Leiptic 4'js
Leiptic
Munich

Complcl' mriton o leqttent

Fairman & Company
Drexel Bldg., Phila.
Established 1902

fisiaiiimiiiiiriiisfiiiiMiiiii

GERMAN CITY BONDS

JAPANESE GOV'T BONDS
Prices and complete in-

formation cheerfully given.

NEWBURGER,
HENDERSON & LOEB

Members New York and
Philadelphia Stock Exchanges

1410 Chestnut St.
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$150,000 WANTED
In suitable installments, to ailrrrtlse n staple
product msiuirarturisl In riillaiUlplila by
pew prorrH with attractive profit. Inrrttl-M,tto- a

will bo ntlfnctorr In nerr drtaU.
C 137. LKUOER OFriCK.

MARKET WORKED

INT NARROW RU T

Holiday Influoncos Cuttho Doal- -

ings Down to Small
Dimensions

New York, May 2S. The professional
trader had virtually the field nil to"

themselves In today's stock mnrkot.
There was a pronounced curtailment In
the volume of dealings accompanied by
n distinct narrowing of the fluctuations.
As n matter of fact, the market as-

sumed a appearance, which
was accentuated by the general indispo-
sition to take on new lines over tuo
double holiday. On the other hand,
further covering of short commitments
impaired .a degree of strength to tho
market besides bringing a further re-
covery in most nil parts of the list.
In the meantime, there was n ijradiinl
diminishing of the business so that be-

fore midday tho greater part of the li&t
hod worked into a complete deadlock.

Nothing especially insplriug or in-

vigorating wa to be found in tho oves-nig- ht

developments or the day's news.
There wab, however, n strong inclina-
tion to view matters generally in n more
hopeful light, nnd the tone of the ad-
vices of moot of the commission houses
was decidedly more cheerful, yet none
were encouruging any matcrinl exten-
sion of murket commitments. To the
contrary, caution, continued the pass-
word pretty well along the whole line.

Tho continued apparently bountiful
supply of call funds ut 0 per cent, nnd
the fact that loans carried over until
Tuesday, together with the reports that
further gold imports nre'impeuding, were
among the encouraging factors. Another
helpful iufluencc was supplied in the
more favorable crop prospects. On all
sides, bowover, it was recognized that
tho apparent easier money conditions
were more superficial than real, nnd in
the event of nny broadening of market
activity money would quickly stiffen up
again.

An unusual variety of stocks partici-
pated in the further rise of the morning.
Steels, equipments and oils continued to
lead the way, with shippings, motors,
utilities, coppers and food specialties.
Extreme gains of 2 to 4 points were
made by Mexican Petroleum. American
Car. Haskell & Marker, Stromberg,
United Fruit and People's Ons. Union
Pacific, Great Northern and New York
Central were foremost among the
stronger rails, the chenper transporta-
tions also improving. Prices eased
irregularly before noon, when trading
became dull. Liberty bonds showed no
mntcrinl change, but rates on Loudon
reacted slightly.

TONE OF LOCAL
MARKET STEADIER

Much of the Uneasiness Mani-

fested in Preceding Sessions
Rapidly Disappearing

tone of the trading and in prices was
made in today's local market. The trad-
ing was fairly active, much more so. in
fact, than would have been reasonably
expected in view of the forthcoming
holiday and other restricting influences.
The most encouraging development from
a sentimental viewpoint was the ab-
sence of liquidating pressure, so con-
spicuous in the preceding visions.

Uneasiness created by the rather sen-
sational character of the recent develop-
ments in the local transit situation and
the apprehension cnnierninc the ciodit
inflntinn seems to bo gradually disap-
pearing. Calmer deliberation "f either
of these subjects has made them ap-
pear much les menacing. As n matter
of fact, for the lirst time in weeks, bank
officials spoke encouragingly of the
money situation. A slight but quite
distinct improvement was said to be
noted.

In the first plnce. the belief was ex-

pressed that the apex ,of high money
rates had been reached'. In the sec-
ond place, n more generous policy was
said to be xtcniled in connection with
renew uls. especially where the col-
lateral wus of A- -l order. Then
again, it wus said, that most of (he
loaning Institutions were getting into
a position wherein wider accommoda-
tions could be granted to regular cus-
tomers. In brief, it was the first ray
of light through the dark stormy clouds
which have bei'ti overhanging the finan-
cial horizon seen in months.

Moth Philadelphia Rapid Trant.lt and
Philadelphia Klectric had much better
market. The first nuiue minle a fur-
ther recovery to 1f)rC or ,t points
nbnve the bottom of Tuesdaj. Phila-
delphia l'lectric also had better sup-
port unit sold up to 'JI, ulthniigh
shaded uuder that figure ugaln At the
sume time Union Traction moved up to
HI. but later fell buck to .10r;s. United

Jas Improvement was firm on small
dealings at 42V.

In the other local stocks trading was
a holiday character. Ulectri'- Storace
I.atterv moved up .l to 111. Luke Su-- i
perior after ralljing to 14 reacted to
1". American Store was unchanged
at 14. I'euu Ivunia Ituilrnad eontin-- '
tied to be taken by small buyers and
reached .W'f, The continued thinness
of the marker for the inactive stocks
was reflected in SI decline in Ameri
can tills to ii'.l.

Philadelphia Stocks
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NEW YORK STOCK EXCHANGE TRANSACTIONS
Sales

ZOO

409
too
109

100
SOD

3809
400

KOi)
109
200
100
400

1109
109
300

1300
0109
399

3300
1300
300
300
300

1000
309

H300
2(00
ISOO

100
2390

100
200
109
300
700

100
100
.'00
300
300

1000
3500

100
10O
200
too

noo
200
too
too

IfiOO
100
101)

100
coo
010
200
100

9310
100

0900
00

3)9
2100
310

2100
100
400
700
609

1100
ion
100

S3 30
too

7700
300

2600
1300

iOO
1200
:ion

2900
100
300
too
100
100
100

52J0
100
200
100
100

1300
J0

310
1C0
309

47I0
300
700
too

1100
210
200
too
100
300
300

lion
800

2311(1

100
200
100
100
300

again.
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10100

CVtnlr
rienrrwer
January

Olr.
Inf

Ajox Itubbar.. Alaska Junea O M... 3... Alaska. Gold Mined... 14.. Allla.Cmilmera 134
1 AlllB-Chalm- cf.,..

Am Bert Sugar
Am Bosch Magnet ..117

. . Am Can , ..
1 Am Car A Fdy 136?4

4 Am Cotton Oil 5Ji
0 Am Drug Byn.. Am Hide & Leather.. 19
7 Am Hide & Leather pf.

Am Internat Ctorp ...
4 Am Ico
1 Am-L- a. Krance Eng...

Am Linseed 6tyi
9 Am Locomotive.. Am Safety IUzor ... 1414

Am A Com 20 u
3
7
7

8
8

4

fl

7

10
7

.B0
7

i
8

O

10
6
7
4

10
4

1.80
1

5
1
1

4
7
2
8
1
a
4

2.S0
12

7
7

1

2

00

75
91

19
38 H

13

03 H
85
44
11

98

10

Am Smelt A net
Am Steel Foundries... 31 H
Am Steel Fdys pf.... 87
Am Sugar lief ......127
Am Sumatra Tob .... 8816
Am Tel A Tel 9H
Am Tob Seo temp ctfa 55 Mi
Am Woolen 7iAnaconda copper .... SHyi
Assets HcalUatlon ... 3H
Atch Top A Santa Fe. 89Hi
Atch Top A S Fo pf.. 74
Atlantla Coast Line.. 80Hi
Atlanta Blrm A Atl.. WAtlQuIf A Wl SS...164
Austin Nichols Ino pf. 34
Baldwin Locomotive.. 118
Baldwin Loco pf 99
Baltimore A Ohio .... 33 K
Baltimore & Ohio pf.. ii'A
Barrett 128
Batopllas Mining ....
Bethlehem Motorn ... 31 H
Bethlehem Steel B... 99
Booth Fisheries
Bruns Term PP.... CJ
Butto Copper & Zlne. 8ft
California Packing .. 79
Canadian Paclflo ....11734
Central Leather C5?
Central Leather pf...l00V5
Certaln-tee- d Prod ... 49
Chandler Motors ....134
Chesapeako & Ohio... 63
Chi & 13 I pf T ctffl Ji
Chicago A at West.. 7V4
Chi Mil & st Paul. ... ii
Clil Mil & 3t Paul 50W
Chi & Northwestern.. 80 Ji
Chi Pneumatic Tool.. 81 H
Chi R A 26
Chi R J & Pao pf. 73
Chile Copper 10H
Chlno Copper 32H
Coca-Col- a :3J4
Col & Southern 23 ',j
Columb Gas & Elco... 55K
Col Graphophone .... 33'j
Col Graphophone pf.. 84 J4
Corn-Ta- b Record .. . S0J4
Consolidated Gas .... 82
Con Interstate Cal M. 14
Consolidated TextllcJ. 3SJi
Continental Candy .. 10 5i
Continental Insurance 70
Corn ProductB Rbt... 95H
Cosden & Co 33 Ja
Cruclblo Steel 13SI
Cuba Cano Sugar..
Cuba Cano sugar pf
Cu Am KUSMr New.
Denver A Rio Grande

8314

Denver A Rio G'pf..
Erie
Famous Plnyers-- L

Famous Players nf...
Rubber

Freeport Texas
Gaston Wms & Wig.
General Chem

8 Ocfieral Electric

0
7

7
4

...

i

1

9

I
7

8
8

...

0

0

General Motors ctfs
General Motcrs . .
Gen Motors deb 7
Goodrich B V
Gray Dnvls
Great Northern .

Nor ctfs....
Green Cananea. Con.

.. Gulf Mobile & Nor.

50
Ji

50V4
CU

73 H

pf
144

pf

nf
Gt

ft

H

20 JJ
V,

H
93

15
18

75
80
C3

:3x
74 K
30
31
12

.. GUlf State Steel 63
4 Haskell A Barker Car 67

. . Hcndee ctfs 35
1 Hupp Motor Car 10T4

.00 Indlahormi Ret
8 Inspiration Con Cop.. 83H

.. Interboro Con Corp.. 3!-- j

.. Inter Con Corp pf.... 12 J

5 lnt Agrlcul Corp pf... 83
o lnt l Harvester New.. 125

.. lnt Mer Marine 31 'z

G Int'Mer Marine pf ...
.. Internnt Mctortruck.. 57VJ
.. International Nickel.. 18V5
.. International Paper.. 73!3

(! lnt Paper pf Stpd .... 72
.. Iron Products Corp... 46
.. Jewel Tea 915
. Jewel Tea pf 32
4 Kansas City Southern 10 J4

Commodity Markets

COTTON MARKET
New York. May 28. The early

market wus quiet and without much
feature nnd seemed to represent an ef
fort on the part of traders to adjust
their Recounts for over the holidoy.

With the exception of November,
which dropped 35 points on. first sales,
openiiiK prices were unchanged to 12
noints higher, following strength in the
stock market and a little Wall street
buying. It then eaFcd off under local
offerings about 10 pointH, but rallied

nurlv private weather news was gen- -

eraily favorable, reporting showers in
V.,tl. Tatda nnd Gpnreln. with cen- -

crnllv f Ir conditinux predicted for the
East' niid partly cloudy for the West.

Later the market wan steady and a
couple of points nbove last night's
close.

Receipts nt the ports for the dav are
estimated SO0O bales against 13,000 a
week ago anil fti.ZBo Dnies a year nco.

Juh

March

U.1

04
89

I'rv.
loie

18
a', n
:u 4ft
ft't 7ft
.13 30

30
Open 11 m in
38 33 38 lft 38 Oft
31 ftO 3ft 3ft
84 34 4ft 84
33.70
33

GRAIN MARKET
Chiraso. Mny 2"v Under fairly gen-

eral selling by commission houses the
corn market opened lower today. Sun-po- rt

was poor for n time, hut on the
break there was buying to cover Hhorts
and .Tulv moved up 11 net gain of Vc
and September to the previous close.
Following thlH, there were recessions.

Planting of the crop is being hurried.
Receipts were Ci cars

Mnv opened Jc lower, at $1.0.1. July
was quoted nt SI 07U. to $1.07 at the
nntst-t-. neninHt SLOftVi nt the close yes- -

terdiiv, but milled to $1.W. September
etnrtod nt SI .n."i'. Sl.ri4'A. but im- -

nroved to yesterday's last price of
Sl.r.0',.

Oats opened easier under genernl sell-tn- t.

Ssentemher was under pressure by
western houses. After the sturt, there
was a little rully. Receipts hero today
were .11 cars.

May opened, unchanged, nt $1.01.
July WOH quoted nt M):,c to 8!)c
the outset, but rallied to yesterdaj 's
price of 8!lV4o. September started at
T.'ic to "."tytf, against TO'fcc nt the
close esterday.

Receipts of wheat here today were 1(1

cars; at Minneapolis 185 cars nnd ut
Duliith 411 cars.

I.eadlne futures ransed ss follows:
i(Mnm art i,n I

Corn (new delivery)
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July
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.13 M
75
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37M
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4Vi
13
19
C3J4
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44
11
S5
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14
1014
9K

39ft
87

120 Vi
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4

9014
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3H
70Ji
74
1654

54

1354

113M
91
31H
43
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1

31
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9
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11854
05
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46
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14 J4
3254
3354
2154
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31
84 ?4
5054
81 54

11J4
35
1054
70
84 54

3354
135 54

4054
78 U
54
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10
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20
20JJ
1154
03

14454
7 54
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03
23'--
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35 H
3054
12
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10H
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LOCAL MINING STOCKS
TONOl'AH STOCKS

Cash nny
Jim Hut lor
MacNamara ... .

MncNamara Crencpiu
Midway
Mlspah Extunalon
Montana
North Htar
lteacue ICula . . .

Tonopah Extension .

Wnt End
West Tonopah . .

DIVIDB STOCKS
Allied Dlvlda ..
Alto Divide
llelcher

Icli.r Kxtnslnn .

n?n Hur ,
HrouKlt Dlvlda .

Dllde Kxtenslon
Divide Hyndicate
Divide Con ....
Dividend
Kast Divide
llannlll
llaabrnuck Divide
Illih Divide
Revert Divide
Ueno Dlvldn
Hoeet'.o
Hllver Klnc
lonopali Divide
Tonopah Hnahroui k
Victor' Divide
Verde Divide .

Zona . . .

UOLDflKLD STOCKS
Atlanta
Hlue Dull
riooth

Combination Traction
I'rackerjv--
Dlamondfield
Daisy .

Florence .

Goldfleld Con
aoldfleld Verur
Uold Developim
Orcat Ilnd
Junitn nxtinlon .

Kowanas .

Lone Star ....
Oro ...
Red llllla
Silver I'l"'
bpearhead

Ampnro
Arlionu Vnlted
Kden
.Mother Lode
Nevada Hill
Nevadi Hand
NcvMla Wonder
Tecnpa Ml nine
While 'nv
Wllb t(

1

1

9

2
2

1.1

4--

3
4- -

n,

O O D

11 11
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flll
109
100
200
909

1809
199
799
309

1999
199
190
309
109

8309
309

0199
1209

300
109

1899
3009

400
399
309
109
209
709

' 409
199
199
199
309
500
100

4300
l'pg
809
709
300
700
500

10400
5100
300

1200'
100

2800
1800

309
1000
3409

799
390

1999
109
330

8699
100
200
300

3000
1800
2400

300
700
300

5200
203

11400
5300
33)9

109
2001
6000

600
2090

1 000
2)9
500

7830
4730
lino

100
1300

030
0110

600
100

1400
1330

210
100
300
7311

300
100

lonoo
2030
1030
300

29J0
230

19400
22110

a 00
2230

000
400

2300
200
230
300

1310
100
200
100
2 JO

300
1103
20C0

pv.
4
4
7

t
I

t.SO

12
7
7

19
3

1.69
4

4
8.40
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2.00

8.29

.07

7
4

.40

8
0
7
4

0

.74

8

S
7

4
4
7
6

2.30

6
7

.10"'
.U'
.12
.04
.lft

1,V

03"

.01

.02

.0ft

.'I!

.02

.10

.27

.01

.().'
Oft

.03

.47

.O'J
.01

.01

.01

04
Oil
11.1

.in

01
.01

.02

.02

.011

.02
1ft

.0'i

.01
07
03
Oft

5
0

10
4
4
8

It
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. . HI

.

. . .

. . .

.. . 01
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. .
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. .
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n

n ,

nt
02
oft
O.l

M.sci:u.ANi:ora
1h

10. .

Oil
0J

.20
i

OS
Oil
Oft

So pf. 43 94 43 94
Kelly-flp- g Tire
Kelaey WImM Aft

Kennecott Copper ... 28
Keystone Tire A Rub. 191
Laoled Gas of St L. . 98
Lehigh VaJlejr 4354
Liggett rta... 1354
Loews Co 29 H
Loft Corp i 1554
Lorlllard Tob 184V4
Loulsvillo A Nashville J4
Manhattan Kiev guar. 4355
Mexican Petroleum ..179
Miami Copper 204
Mlddlo States Corp... 2054
Mldvale Steel A Ord.. 4354
Minn A St L new.... 13
Minn St P A S St M. . 98
Mo Kansas A Texas.. 054
Missouri Paclflo 2554
Missouri Paclflo pf... 41 Jf
Montg-omer- Ward .. 33
Mulllna Body 89
National Acme 34
Nat Aniline A Chem.. 6055
Nat Aniline A Ch pf. 83)4
Nat Conduit A 054
National Lead 76
Nat R R of Mex 2d pf S
N O Tex A Mexico... 35
New York C A St L.. 7
Now York Central.... 09 J4
New York Dock 3355
New York N H A II.. 2994
Norfolk A Southern.. 5355
Northern Paclflo .... 7454
Ohio Cities Gas 384
Okla Prod A Ref 454
Otis Steel 2554
Paclflo Gas A Elco... 48
Pan-Am- er Petrol ....19654
Pan-Am- B 9994
Pariah A Bingham... 3355
Pennsylvania Hit,,., 8954
Penn Seaboard Steel. 2694
Peoples Gas Chicago. 3955
Pern Marquette 24
Philadelphia Co 3554
Phillips Pet 38
Plercc-Arro- Mot.... 5994

Plerco Oil M7
PlttsburtrhA W Va... 2994
Punta Alcgre Sugar. .102
Hand Mines Shrs. 28J4
Ray Con Cop 1755
Reading 8494
Remington Typewriter 94 J4
Reploulo Steel 8655
Rcpubllo Motortruck. 43
Ropublla Iron A Steel. 91J4
Royal D N Y rets.... 11594
St Louis San Fran .. 24 Ji
St Louis San Fran pf 33
St Louis Southwest. . 12
St Louis Southwest pf 23
Saxon Motor 19

Shell Transport 76
Sinclair Oil
Southern Paclflo ...
Southern Rail ....
Southern Rail pf . .
Stan Oil of N J pf..
Stn, Oil of N J rts.,
Stewart Warner Sp...
Stromberg Carb
Studebaker
Superior Steel
Tenn Cop & Chem....
Texas Co 4754
Texas A 42J4
Tobacco Products ... 17 55

Tobacco Products pf. 8t
St I West ctfs... 14J4

Tol St L West ctfs pf .
Transcontinental OH .
Transuo & Wms Steel.
Union Bag & Paper . .

Union Oil
Union Paclflo
Union Pacific pf

Ti

67
50

18

54

...
United Alloy Steol.... 43
United Drug 120
United Fruit 203
United Rwy Inest ..
X'ni Rwy Invted pf... 20
United Retail Stores.. 76 Ji
U S Food Products ..
U S Alcohol 86 5i
U S Realty A Imp... 45
I! N Itubuer

8 U S Rubber 1st pf...l07Vj
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7
0
0
4
0

U S Steel
U S Steel pf
Utah Copper ....
Vanadium Corp .
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.103

2814

H014

74
Va lion A Coke. 104
Vivnudou Ino 1054
Wabash 7 94

Wabash pf A 13 54

Wcstlnghouso E & M. 4b
Western Pucltlo ..... 20,
Western Union Tel... 83A
Wheeling & L E 10
Wheel & I, E pfd.... 1CV4

Whlto Motor 52V5
Wilson & Co 04
Willys-Overlan- d ....: 17 94

Worthlngton Pump .. 17
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Chas. S. Patton's 50th Anniversary
rharlea S. 1'atton, of the Arm of

Sailer & Stevenson, will tomorrow cele-

brate his anniversary with that
firm Mr. Patton started as a clerk,
from which position ho advanced to
manager. When tho old firm, comprls-- 1

nig John Sailer and George Stevenson,
dissolved about ten years ago, John M.

' Sailer and George Stevenson, sons of the
iMiglniil formed n partnership with

Mr patton, continuing the old firm
name of Sailer & Stevenson I'pon tho
death of Mr fitovenson's son, tho part-- 1

nershlp was continued by Mr Patton
and Mr. Sailer. The Arm was ono of
the few old established banking houses
which remained In the old financial dis-
trict, and has continued to do business
at Third nnd Chestnut streets for over

in hulf century Patton hits a wide
circle of friends and Is regarded as one
of the best posted bona men in I'nuaaei-phl- a

lie Is a member of the Manu.
fncturers' flub, Ocean City Yacht Club
nnd always been active In Masonlo
rlrcles.

The New York Rubtreasury gained
$729,000 from the banks yesterday, malt-In- g

a cash not gain since Friday of
10,013,000.
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Financial Briefs
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Tho average price of twenty active
Industrial stocks advanced 1 vr cent
yesterday to 91.01 while twenty rall-loa-

advanced 0.3E per cent to 71 72.

FOREIGN EXCHANGE
New York. Mny 28. Recessions were

general In tho opening quotations of
tho lorelgn exchanso, market this morn-tn- u,

sterling being1 quoted at 3.01 nnd
cables 3.9iai. Francs fell to 13 00 for
cables and checks to 13.02. Lire wns
quoted nt 17 00 for cables and checks at
17.02. Marks wero off .20 to i 52

Other quotations were'
Swiss cables 5.66 checks ft 5S ; Del-gln- n

cables 12.00. checks 12 62, guilder
cnhles 3C Vb checks 30 ; peM-U- cables
1 6 60, checks 1C.65; Stockholm cables
2170, checks 21.60; Christians cables
18.30, checks 18.20; Copenhagen cables
16.70 cheeks 16.60.

All the prlnie Issues wore weak
around midday. Sterling eased off to
3.90'4 for demand an :i tl for cablesFrancs were quote at 13.H0 for cablesnnd 13 62 for checks Lire cables soldnt 17 25 nnd checks at 17 27. Marksalso eased off to 2.38

YnsTKnnAT'H kinai. quotations
Sterling I'rnnes t,tr iUMeraDemand ..3 0li 1.102 17 0"Cable, .192 13 00 17 00 ilflS

TODAY S OPENING QUOTATIONS
Sterling Franea i,r dullderaDemand . . 3 01 1.1 oa 17 02 smCables . .. 3fll14 1.1 00 i; ,,n 3i

MONEY-LENDIN- RATES
NIIW YOIIK Money on rail, bothcUsaes of collateral, opened today at 6per ci-n-t for lendlnj? and renewing
The prospectH of a crnilunl releatlonof the credits strain through a speedingtt nf 4 tin Kt.il 4nrl it Ii ii.. .

purchased, hut nflt paid for,
with tii,. i.,iii,( :.'"'.. .... ...... ,...,.,.,, iiuuu unu k.peeled were rellected In a slightly easiertone In the market for llxed date fundsAlthough brokers were bidding 8Wfor ninety davs nnd four months on

loans, somo business was doneat 8t,. per cent, tho lowest rate for
iinirKiii i iwii a in rc mui KKMllrlH WtlHt

In nrlrno bank accoptanceH, the usual
" , .... i.it:,i mm rateswero nominally unchanged at 0W(tf8U

per cent.
New York banks nro holding off for

7 per cent on prime mercantile paper
Very little business at nnv rato la being
iiuuo iiiiiiiy. .ii inn country thominimum discount figure Is 7(4 per

I'llIt.ADCI.PIIIA. roll, per cent-tim-
per cent ; rommerel.il paper'

three to rlx months, 0 per cent.
(Note Tnese nro merely nominalquotations, as the legal rato of Interest

In the stato of Pennsylvania Ih fixed at
6 per osnt. Plus premium and commis-
sion time money for thirty to ninetydays Is loaning at 7 per cent, whilecommercial paper from threo to six
iiiiiimia ia uciim uiitjj-ei- j m 7 and 7 'Aper cent,)

Baldwin Pays Regular Dividends
Baldwin Locomotive directors today

declared a dividend of 3' per cent onthe common stock and a semi-annua- l
dividend of 3 54 Per cent on tho inf-erred, The dividend Just declared onthe common Is the same amount as lastNovember, when disbursements wero
resumed on tho common. Iloth pre-
ferred and common dividends uro pay.
able July 1 to stock of record June 5.

KAUHUUKIj

WITHOUT FEATURE

Market Assumes Pro-Holid- ay

Character Early In

Session

New Yortt, Mny 2S.irhe Broad
Street Curb market wan generally ouict
nnd without Important change in prices,
except In a few Issues.

Mexican Panncuo was about tho most
prominent feature moving up to 17 W
in the enrly trading. Gains were nlso
made in Simms Petroleum nnd White
nil. TW'iw nnAiOf. rAii iH,t An aMm,i
from 415' to 42. The rights sold nt
iu ami j.wyn. iucrriic wns in tair de-
mand, rnnelnp from M to 1(14. In-
ternational Petroleum until nt .'III In
3oy4.

There wero a few sales-
-

of Sub-mnrl-

ollnt nt 1.1. Hercules Toner
nl1 n OnU. t. OOTZ PHI 'nw... ,.v , j vv .g. JLIICIU VVU It BIUUll

amount of bllslnss In Heydcm Clieral- -
cbi ac o to uiii. it. d. iteynolds (new)
wis iraueu in nt tj to 41.

Denllnim In .titer. cIaaLn aa .ti
nnd without feature, the mnrkct be- -
cominff ot a noiiday character before
midday,

lNDUSTniAT.S
American Candy rp
.nitsrii;un l ooien TlS ...
Pflt Am Tob coup el-dl-

Cap Light
Oeneral Asphalt
Hercules rapr--r
Heyden Chem
lite Collar
Mercer Motors
North Amr Taper ....
rrfei!tlon Tire ,
Republic Tiro nub .....4noy de Ftane ,

filnwr Mffr jj;
nunmarine Iioat ,,,..,
U B High Speed Tool , . .
IT U f.lt,t. . ti...
United net Prod :uUnited net Candy nS

INDKrKNIlKNT
Allen Oil t ilAllied Oil nS
Arkansas Nat Oaa 17
Ark Nat Oaa tt 2W
Ilnatnn.lITvnmlM
Cosden It Co ..!.".'.'.'.'.'. Ax!
nonunion Oil inU
Ditquesne, n'iKlk Uasui ret ....... 7
nieneof.1. nit A&7

Uranada !!.!!!!!!!! 5?
t.urcey nillesple 27Hudson Oil x
jni retro! an
lalanrt nil !' ......tin Hla, flamvi;..i:rA,."".ir "' "1 "ii inMe Pen
Ohio rNit
Okta Nat Gas
rittsburRh
Hyan Oil
KeqUoyah Oil
simms ret
Hkelly Oil
fltelner nil
Texas raeldc Coal"!!!.'!

exns I'acine Coal rts . . .rrnnlpal fill
Un Texas Oil
Victoria Oil new
Vulcan Oil

Alaska f'nhinihin ' IU
Atlsntn "..'.'. lli
in- irr , n
neicner i;xtenlon
Illu l.lr--.
Iluoth
llnaton & Montana
Caledonia Minlna- -

Calumet A Jerome
c'nnde'nrln Mining
enraon Hill
Cons Arlrona
Cons Copper Mining . . .
ITnrter. MIIvk
Cresaon Oold ...,......'.'
Divide Kxt
RurrlEu Croesus ...
h.ureKi Holly
in Mlntm,
Onliltn (lite i;sp
(lold Cona
Hold I.'evel
Oold Kevvalia
tlold Mercer
Oold Silver IMik
(lold Zonu
Hondurna Sn
Jumbo Extension
Knot IJIVlUe
l.oulnlnnu Co
MrNamaiw
i?arh .Milling
.Mother Lode
Mother Lode new
Mnrrnv
NIplsFlntt
North Htar

..vr.f

liivine

Moa

Ittx
Ilnrhcnter Mines
Hope Oroup
Sun Toy
Silver king Dlvldo
S Sliver Irfiul
Success Mining
Tonopah Cash Hoy
Tonopah Divide
Tonepah extension
Tonopih-Jli- ltutlcr ....
Tonopah Mldnny
Tonopah Mtzpah
Tonopih Ilescue i:uln . . . .
U S Cunt
("lilted Lantern
Vli lory
Weet Lnd ( '

White Caps llxt
Wlllurt
Verrlngton

IKIND.M
Allied Packers Os
Anier T & T lis. III22
Analo-Ani- Oil 74 a
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1 t. SI

2H 2i 2I
70 (IBS 09
23', 23 23

2H 2BU .!)
18., 17 18
5? 2i 2'i

H

2H 24 "a
n n ns

13 1.1 13
32.. 32 32

aim

Cona

17
jn
33
13

3

uA
10 H

10
91

'1
31i

11r

7

11

ft
70

ino
K

30
4

'8
0
7
2Vi

"l

in
17

n
it
n,'.17

II
711

n
r.
n

14
H

il

Vt
1

71
'.

Ill
n

in
l.i

3't
n
s

I'4V4
inn
Mlft
ODH
7.1

'A

a nu

2J

"5

1J 4t
122 122

.2., 2H

3ft
17
2H

10
n

II Ji
3.1

ISC
10
2Sty

lot.;
4'i

41t
10H
51U

n
7

ft
74
27

J
.tt

3

w
n

II

111

17
r.
a

tt
i
r.T

n
"a
ii'l
n
it

14

11

"u
4
7V,

IS
IH

Id
li

1.1
l.'i

(I

3'.
II

7

flu ',4 s

iooi;
IIS.nnJ
73

Philadelphia Markets
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WHKAT UecelptJ. 17.032 bushels. Tho
market ruled Arm at uovcrnrrtJiit prices

COIIN llecelpta. 0108 bushels. Market
nxaln rtrmer. We nuote. na to quality and
location, 12(1462 01), tho latter for No 2
yellow.

OATS necelpts. I3.N7.1 buehela. In mod-
erate supply, dull nnd larxely nominal, ns
follows Car lots as to location No 1 white,
M 27128; No. 2 white. l.23Wl 20: No
.1 vihlte. 11 2I0U 2.1, nnd No. I white, tl 23

I.S4
VIX3VR Hecelpts. S.Oilrt.anfs pounds In

sacks firm but nulet Quotations Per ltnl
lbs, paised In 110-lb- , lute snckn Soft win-
ter stralyht. weatern. M3.23Cri3.nO: do. do.

112 11.13 18,25 hard winter strnlBht,
tlnnil, do, short patent. XI I .10 Wl II no;
snrlrur Mrst, clear. 411 2SW12.23: do patent.

13 7.11S: do. short patent. ILItf 13 2.1.
fancy sprlntr nnd tltv mills patent, family
brands. XlclfflHI 30 nye uour. ll'.'Wll

1'ROVIHIONB Quiet nnd unchanged The
iiuotatlnns Tleef In sts, smnked nnd air.
dried. 31c best knuckles and tenders, smoked
nnd pork, family 47c; hams, f P
cured loos 3iltf.1(ic, do. aktnned, loose .17
O.'ISc, du. do tmnked. HOSl'inc, lnim, boiled
boneless, file, picnic shoiiiders B P cured,
loose, 21e. do, nmoked. 23c, btllles. In pickle,
loose, L'.tu, bre,ikfaat barnn, 34o, lard. 23Vic,

nL'TTKIl Firm crenmeiy.
fancy, s poods H2Wfllc. extras.
lie extra tlrets ,1Mll(lc, rtrsts, 3ilfr,17c

snonds. IR,12c, earllcky tnO47u. sweet
creanierv; choice to fancy (l.lGflne. fair to
anod. f.4il2c. nrtnta Jobblni; at 7072c for
fancy and at r,i(7ll2u for fair to vood

i:UQH Mne stock closed firm. In free
isses nearby firsts. 43c par dozen: nearby
current receipts, 42c nearby fair. 40ifI41c,
western, extru firsts. 43c, western tlrsta.
4IIO40C' seconds. S.llit.lSo; selected fresh
ecxs Jobliinx at ni.'i8c per dozen

I'HKKSH Hcarco nnd firm Quutatlnnsi
Now York state, whole-nill- Pats, held,
fancy 32c specials hls-he- do, avorasa run,
2.1W31C, state, whole-mil- current make,
best 80c, commons to nood 24 02flc. Joh- -

lilfltf enleM nf funrv held ROodn, .I.ICfSJe
LIV15 rOULTny Fowls, fancy. 4142c.do, common to Kood, 3n&40c hrnlllnar chick-

ens fancv. vcllnw-sklnnei- not Irfihorns,
welihlni.' Iti O'J ll apiece 7o7,1o: welah-lin- e

IA1V4 lbs. apiece, (10 fl.lc: white Lex-hor-

broilers. wcUhlntr 1V4 Wl1. lbs. apiece.
r,l)S3c. wslxhlnif lttlVi lbs apiece,, 430
4A: old roosters 2202.1c ducks 300.12c:
pigeons, old, per pair, COWdOo, do, youne,

imEHHl'.D rOl'LTnV Fowls, fresh.kllled.
n boxes, weighing 44T0 lbs,

apiece, 43c: welk'hlne 3V4 lbs,. 4ICt42c;
welxhlns 8 lbs, 3731)0. fowls, fresh-kille-

In bbls., d welshlmr Itftn lbs,
apiece, 42e, wclBliltm lbs , 40O4to!
w'elshlnr 3 lbs., 3."(t07o, old roosters,

80c.
FRUHII lTtUlTS Apples, per bbl . as to

quality, 10; do per bos. $2 AO4.(10.
Oranees, Fla , per box. $3 8.1 7 8(1: do,
Calif per box. II 8f(ln.20. Qrnpafriilt,
Fla. per lwx, 11V4 7A Pineapples, Ha.
vana, per urate, 1 3. 60 AT 11, Ktravvlerrlea,
southern, per quart 23(4 35c; do, Jersey,
per quart, 30fa40c.

VKOK.TAHLEH White potstoes. southern,
p.r bbl No. 1, 12 Win No. 2, t0(H2;
No. 8 II0COSOS whlto potatoes, old, per
rwt , iil.7S07 Oil, do, per ir,0-ll- . bag. 10.80
ffll .Vn sweet potatoes, Jrrney. per basket,
tlW2.78, Cabbbage, southern, per bbl,-crat- e,

i2R0 Onions, Terns, per crate,
1101 83.

m

DANK CLEARINQ8
Hank rlearlnss today comliarcd vrltb cor-

responding day last two years:
i020 1010 1018

Phlla, .. 181.438.088 Holiday $78,470,1(18
Iluttlm'e 10,420,BV0 Holiday .........

Cnrreetlon Philadelphia bankyesterday were 170,787,008.
clearings

GO vMERN rVI ENT'lONBS- -

fAnama coupon Ss.
I'Atiam. eaafatee
I'anama coupon 1

ltUii.M
If. ISSS.iiiOl
2s. 1988.., 101runirnt realstsred

anams coupon ss, ioi.,,i,. 77
anama rtslstsred. 8s, 1041, . 77

pp ns as, ivoj ......
twin' 4s. 108ft ......

Ilnnlne 4s. lflBA ......
t a r..... .... n .nAft ' .2.f n uuvi uuiwii B, luan. it I
J H Govt registered 2s. jnjo.,101

U B Govt coupon 4s, 102St..,104K

1

tt
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Raw Sugar Markpt Steady;
New York. May 28. Under further

offorlnes yesterday tho .raw sugar
market declined 1W cents. Tho tone of
tho market early today was steady and
It Is thought further sates will bo nt an
advance. The rCflned market Is an

yesterday. Arbucklo Dfothers
quqto 28 4 cents for Juno delivery on
sugars refined from high-price- d raws.
Tho American id allotting nt' 22 H cents
and the National at 21 H cents,

Revoke Two Charters
Hnrrisburg, May 28. (By A. P.)

At the Instance of the attorney general
tbp Dauphin County Court has Issued
decrees revoking charters ,ot the Colvcr
Jlnnk, of Colvcr, nnd the American
Threo War Prism Co., Philadelphia.

1 anOl fin ji j j ii i'I

15th. St. below Market

1417 Chestnut Street

Members

numerous wells

one

fr. AMP C

.

00

UtWTtM, May
coffee futures Stopened quiet ,,i i

Ular, tw6 points' higher to ono t
decline, with trading confined u. S Dt

or two In March. 't
Itlght after the cnll, the ta,rt ,

steadied and, In the absence of
Inga and n fair demand In the StniVJI"

bcr delivery, prices advanced ,!,"points net. '
Coffee tins been under pressura '

various causes, for a long X'tho statistical position getting ,tre!ilh
and, with no real buiriendw H?'i?w
been cUfilcult to maintain adwa"

Around 11 o'clock July "old ,? "and Hept;mbcr up to ll.no.
etti;

.
T'''T',lT,'

July D.oieo2Beptcmber ... 14.S40Rr,
December .... 14.70WRO
March 11.81WSJ

TIM 'iV.il

Liverpool '
Liverpool, May 28 The cotton .t'.change was not in Bcsalon today.

wsaaKaL Ti
miw-XLm- Lm me snut

HiQrarr

28.31'

omOi

ls.2onj.i
H.KpliillO

14.80gt

Cotton

The anDcarajioo of tho nrat .!
avltomoblle, popularly known as Capt.
Trevlthlck's "Pufllng Devil," on the
streets .of London In 1803, was the
sourco of unrestricted merriment. Au.
tbmbbllca today havo practically cllml.
liatcd horso-draw- vehicles In many
American cities.

yithout the aid of banking In&lltu.
tlons tho autotriobllo would never ha
attained Its present state of perfec.
tlon tho automobile Industry would
never havo reached ta glgantlo pro-

portions.
iThe services of tho Franklin Trutt

Company co.n bo mado to play an Im-
portant part In' the expansion of your
business. Checks can bo caRhed and
deposits made from 8:30 A. M. til
midnight. "Wo arc Commercial, Co-
nvenient and Progressive,

Franklirfliust Co.
-- 1LT. 1111..
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Phila. 52nd 6 Market Si
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We take pleasure in
announcing that ' I

i

Mr. Jacob A. Fronheiser

has becomp associated i

Philadelphia.

West & Go

New York Stuck Exchange
I'lillndelphlii Stock J'.xiliuiice

52 Broadway
New York
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We Offer, Subject to Prior Sale

United States Certificates of Indebtedness
IIATK SIATl'RITV NKT I'llICi:

4'2 Juno 15, 1920 54 basis

434 July 1,1920 5 basis
4V8 Sept. 15, 1920 5'2 basis
4 Dec. 15,1920 5 basis
434 Mar. IS, 1921 512 basis

We can supply the nbove Ccrtificntcs in amounts from $500
to $500,000 for delivery nnd puyment at any bunk or trust com-

pany in Philadelphia.

We consider tho above obligations of the United States
Government the moat desirable short investment for funds re-

served for future payment of taxes, interest, dividends and other
fiyrd obligations.

Graham, Parsons & Co.
435 Chestnut Street

WANTED
A responsible broker or dealer to handle a high-grad- e divide-

nd-paying stock of n transport-
ing, refining and marketing company Founded 1917. Hub paid
49 consecutive dividends. Present rato 29c monthly. Lnrge earn-

ings-. Wonderful possibilities offered by Its lease and fee holdings
of 2G.00O acres in Kansas, Oklahoma, Texas and Louisinna fields,

90 producing wells, 1500 barrel dally capacity refinery, pipp lines,
storage tanks, tank cam, marketing facilities, drilling outfits and

drilling.

Company has excellent management and Is recognized ns

of fastest growing nnd most successful In Midcontincnt field.

Stock is n safe nnd conservative Investment, yicldisg an
attractive Income nt present selling prlco, nnd offers tremendous
speculative possibilities.

For further particulars address C 332, Ledger Office,

S. ta.

iVti

For the first-clas- s, excellent products of a leading and very

productive German '

Fancy Goods & Leatherware Factory
Under exceptionally favorable conditions tho

Agency Will Be Assigned
and an alllanco will bo arrangod with foreign importing houses.

Detailed coYiimunlcatlons, in Gorman or Kngllsli, at tho earliest

possible dato are requested to

P. C. H. GAMMELIN
HAMBURG S Langereihe 110

'il


