STATE OF UTAH
Road 4149, Bonds
Due July 1, 1939

Principal and interest
payable in New York or
at the State Treasurer's
Office, Salt Lake City.

Free from all federal
income taxes,

Price 901/ and interest
* Yielding about 5.30%
Civeular on request for PL-307

The Nationat City
mpany

OMees tn over B0 Citien

Philadelphia—1421 Chestnut St
Atlantic Clity—Chalfonte Block
1225 Boardwalk

|
The Amortization of
Preferred Stocks

It is not generally
recognized that some
preferred stocks have
been issued under
provisions which
specify that a certain
percentage of the
stock outstanding |
must be purchased |
annually by the issu- '
ing corporation. In |
other words, such an (
arrangement is prac- {
tically the same as '
sinking funds which '
retire mortgage obli- !
gations.

Write for our recommendationa

of Preferred Stocks with such
proviatone, yielding orer rr

Hemphlll Noyes & Co.

Members New York Slock Erchange

Franklin Bk. Bldg., Philadelphia t

New York Boston Scranton

—
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PRODUCERS
| &
REFINERS
CORPORATION |
STOCK

Bought and Sold

OTIS & CO.

Investment Bankers
CLEVELAND

Detrait
Toledo

Cincinnati

Colum bul Ak ron

Youngstown Denver
Colorado Springs

Boston

'

|
' aml presor
i portunits

present tlne

Baker, Ayling & Young
J. W, SWALN Jr, Mansger
| Lnnd I_I'_i_l‘ Bid’.

Boston Philadelphia

BIAARIRANERRAAPARAARE

lmmedlate

i

Delivery

Hamburg 4s
Hamburg 41,»
Leipsic 41,3
Leipsic 5a
Munich 4s

Berlin 4
Bremen 4.

Cologne 4
Dresden 4s
Dusseldorf 4s

Compis f 2

Fairman & Company

Drexel Bidg., Phila
Established 1902
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GERMAN CITY BONDS
JAPANESE GOV'T BONDS

Prices and complete in-
formation cheerfully given.

NEWBURGER,
HENDERSON & LOEB

Members New York und
Philadsiphia Stock Exchanges
1410 Chestnut St.

Inited (inn & Fiee. #in
imh Yal. K. K. Cams,
I-ml Valley ;

. & Reading Term, bs,

IOIINIMI GARRISON &CO,
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| made in today’s local market
ing wax fairly active,

by | 3

INTO NARR[IW RUT

f Holiday Inﬂuencn Cut the Deal-
' ings Down to Small
i' Dimensions

New York, May 28.-—<The professional

[ tradera bad virtunlly the field all to
| themselves [n today's stock market,

| There was a pronounced curtailment in
the volume of dealings mecompanied by |
|n distinet narrowing of the fluctnations.
As n matter of fact, the market ns- |
| sumed a pre-holiday appearance, which
was accentuated by the general indispo- |
wition to take on new lines over wue|
double holiday.
further covering of short commitments
impaired a degree of strength to the|
market lhuirir-q bringing a further re-
covery in most nll parts of the list,
In the meantime, thére was a T.:rurlulll,
diminishing of the business <o that he.

fore midday the greater part of the ln.t'

had worked into a complete deadlock.

Nothing espeeinlly inspiring or in

| vigorating was to be found in the oves-
| night developments or the day's news,

There was, however, a strong inclina- |
tion to view mattors generally in a mora |
hopeful light, and the tone of the ad- |
viees of most of the commission houses |
was decidedly more cheerful, vet none
were encouraging any material exten
sion of muarket commitments, To the|
contrary. caution, continued the pass-
word pretty well along the whole line. |
The continued nppnrrnﬂr bountiful |

| suppiy of call funds at 6 per cent, and |
| the fmet that loans carried over u|1||1|

Tuesdny. together with the reports that
further gold imports are inn_mnhinr., woere
among the encouraging fnctors. Another
helpful influence was supplied in the
more favorable crop prospects, On all
sides, however, it was recognized that
the apparent easier money conditions
were more superficial than real, nnd in
the event of nny broadening of market
activity woney would quickly stiffen up
again.

An unusunl variety of stocks partici-
prated in the further rise of the morning.
Steels, equipments and oils continued to
lead the way, with shippings, motors,
utilities, coppers and food speeialties.
| Extreme gains of 2 to 4 points were
made by Mexican Petrolouw, American
Car, Haskell & Barker, Stromberg,
United Fruit and People's Gas. Union
Pacific, Great Northern and New York
Centenl  were  foremost among  the
stronger ralls, the cheaper trapsporta- |
tions nlso  improviug. Prices  ecaswmd
irregularly before noon, when trading
hecame dull. Liberty bonds showel no
materinl change, but rates on Loudon
reacted slightly,

TONE OF LOCAL
MARKET STEADIER

Much of the Uneasiness .‘l!ani-f
fested in Preceding Sessions |
Rapidly Disappearing |

tone of the trading and in prices was|
The trod- |
much more o, 10|
fact, than would have heen reasonnhly |
expected in view of the fortheomtug
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« Allls-Chalmers
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1'%
ceiees 10%
Allls-Chalmers »f,... 78
Am Beet Sugar ,.... 9
Am Bosch Iﬂnnu Ay
Am Can . B8g
Am Car & Fay lll!l
Am Cotton Ol ,.,... lﬁi
Am Irog Syn

Am Hide & Loather. .

Am Hide & bnuurpt.

Am Internat Corp ...

Am Jee

Am-La France Ent

Am Linseed

Alanka Gold Mines. , .

Am Bafety Rasor ...

Am Ship & Com..... 9%
Am Smelt & Ref..... 81K
Am Bteel Foundries... 30 %
Am Steesl Fdys pf.... 87
Am Bugar Ref ,.....127
Am Sumatra Tob ..., MW
Am Tel & Tel ....... M4
Am Tob 8eo temp otfs 5514
Woolen ......... 14
Anacondan Copper .... 88l
Ansols Renlization . N
Ateh Top & Santa Fe, 8014
Atch Top & 8 Fe pf.. 14
Atlantia Coast Line.. 8815
Atlanta Birm & Atl,, 6%
AtlGuit a WIS8S8...104
Austin Nichols Inc pf. M
Baldwin Locomotive. .118
Baldwin Loco pf "
Haltimore & Ohle ..., 99%
Baltimore & Ohlo pf.. 4214
Barrett L1268
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cee N
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»
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Butte Copper & Zine, 854
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Chi & E1pt B Totfs 8%
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Chi Mil & 5t Paul.... 28
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Chl & Northwestern..
Chl Pneumatle Tool..
Chi R 1 & Pac
Chi R1I & Pac 7% pf.
Chlle Copper
Chino Copper
Coca-Coln ....o.0vune
Col & Southern .
Columb Gas & Eleo...
Col Graphophone ...
Col Graphophone pl. .
Com-Trb Record
Comsolidated Gaa ...,
Con Interstate Cal M.
Consolidated Textiles. !
Continental Candg¢
Continental Insurance
Corn Producls Ref...
Cogden & Co
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General Moters pf....
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Kaneaa City 8o pf. .. tll Jﬁ
Kelly-Bpg Tire ..., 108
Kalsay susevss B8
Kennsoott

"m
Keymieme Tire B b, o

. Lacleds l:lu of Bt L., 88

Lehigh Valley ....... 424

. Liggett & Myers 15, .

‘ Corp .
Lorillard Tob

. Minn & 8t L new, ..

Loulsville & Nashville 99
Manhatthn Hlev guar, 4844
Mexican Petroleum ..179
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National Aome .
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Natlonal Lead ...... 78
R Rof Mex 24 pt &
Tex & Mexico... 38
York C & BLL.. 97
York Central.... 00}4
York Dock M
York NH & H.. %

New
New

Northern Pacifle ,... T4l4
Ohlo Cltlen Cas ..... 8%
Okla Prod & Hef..... 44
vesens 114
Paciflo Gas & Eleo... 48
Pan-Amer Potrol ....108l%
Pan-Amer B..... cens D00
Parish & Bingham... 33}
Pennsylvania R R.... 8014
Penn Beaboard Steel. 26%
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Phlladelphla Co ...
Phillipa Pet
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Mot. ..
Fleren Ol) 17
Pittsburgh & W Va. .. 29%
FPunta Alegre Sugar..103
Rand Mines Am Shrs. 3814
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Union Pacifle .,...e 1103
Unlon Pacific pf ....., 634
United Alloy Steel.... 43
United Drug .
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Unlted Rwy Invest.., 9
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United Relall Stores.. 70%
U 8 Food FProduets .. 654
U 8 Ind Alcohol ..... A%
65
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Market Auumu Pro-Holldny
Character Early in
Session

New York, May 28.—The Broad
Btreet Curh market was generally quiet
and without important change in prices,
except in a few [ssues,

Mexiean Panacuo was about the most

rominent feature moving up to 1T%

n the early trading. Galns were also
made in Himms Petroleum and White
Ofl. Texas Pacific Conl and Ol ranged
from 41& to 42% . The rights rold at
10 and 10%. Merritt was in falr de-
mand, nn:in{ from 15% to 14 In-
g;%:tional “etrolum sold at 86 to

ero _wora a few gales’ of Sub-
marine oBat at 18, Fercules Paper
sold st 234 to 227%. There was a small
amount of busintss in Heydem Chem]-
cal at 5 to OfM. R, J. Reynolds (new)
wau traded fn at 42 to 'H,

alings in other stocks wera small
and without fenture, the market be.
:‘\"I;(iin: of a holiday character before
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Amerlean Candy
Amarican Woalen rim ., ..
Brit Am Tob coup ex-div,
Cap Light
Lienern |
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Ife Collar . ;
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Rapablic_Tirs Tub .
Roy de Frane
R J Reynolde
Singer Mfg
Rubmarine

-

i W
=“l-‘ﬂ"n”2ﬂ=

g

EEDDW
PisE FFE g
RETE FE PIFF

B it
e e e ]

[FToYEr N

-3 VIS e

e

BINITI LAl THEINS
-

&

nQ . o ra i
'I_‘r-ltfd Ret Candy .., 14%

INDEPENDENT OILS
Allen i

Ol} .,
Alllsd O
Ar neam Nat Cias

Nat Oan ete ,.......
“ﬂlfﬂn w rommr
Conden Co
Dominton Ol
Duaquesne, .
Klk Basln "Pat’
OQlenrock O]
Grannda .
}luﬂ'vr ﬂlllowlr
{udson
Int

-

-uma-a:ga o.-:gu
SEEP PEFTEFES  E

"w

r'arrnl
Ialand 4] PR
Ipno Hiar Gan ..

reite 0))
\u Pan
Ohlo Fuel . .
Okla Nat Gos
| Pittaburgh

Ryan Ol ..
Hequoyvah (‘lll
Blmme Pot
Bkelly Ol
Bieinar O
| Toxan Pacific Conl .
Texna Pacifie Coal rin
Tropleal Ol .
'n Texaw O
Victorta ©Of
Viulean  Op

-
i ——

S .
PP £

B

SR PTG EFEEE,

ld D3 WYDA~IIIr

-
e =T=madD MARODAID
[y

B

new

-

PETEF
&

PN
s =
Pt P

MINING
Alnskn e Columbin
Allaintna
He'oher Ditvides
I‘loh-lwr Extensjon
| Huye  Ladge
| Booth .
| Hoston & Montana
|fa1rdnn|u Miningg .......
Calumet & Jerome
| Candeiarin Mining
| Hil ..
Arlzonm
| Cona Coppep
VCortes  Bllver
| Crensson Gold
| Divide  Ext
| Burrka Clroepus
Fureley, Holly
| 40 Mining
| Cinlilen (lats
1ol Conws
evel
il Rewahnn
il Mergor
| Gold Bilver
Uold  ZLone
| Hondur
| Jumbn 12 "
| Knnx DIvide
! Louiminne o
MeNamara .
Marsh Moning
Mother Lode
Muther
Murens
Nipineln
| Narth
Hex (Tons
Foelise
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BANK CLEARINGS

Bank viearings today compared with cor-
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Raw Bugar Market Steady
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Revoke Two Chartars
H « May 28.—(By A, P.)—
At the instance of the attorney general
the nphin Coubty Court has iswued
decrees revoking charters of the Colver
Bank, of Colver, and the Ameriean
Three Way T’l‘iia_h Co., Philadelphia.
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Tha
automoblle, popularly known as Cap.
Trevithick's
atreets .of London In 1803, wawm the
source of unrestricted merriment,
tomobiles today have practically eliml.
nated horse-drawn vehicles in many
American cltier,

Without the ald of banking instiyy.
tions the sutomoblle would never have
Attained Its proesent state of perfec.
tlon—~the automobile industry waylq
never have reached Its gigantio pro.
portiona,

,
The wservices of the Franklin Trugt
Company cin bé made to play an |m.
portant part in' the expansion of yoye
business,
deposits rrmde from B:30 A, M,
midnight.
venlent and Progressive.
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1417 Chestnut Street
Philadelphia
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We take pleasure in
announcing that

Mr. Jacob A. Fronheiser

has become associated

New York Stoek Exchangs
Philndelphin Stock Exchangs

numlnuummuuun||||m||mmu|m|un|unuuulmmmmmuummm

L

& Co.

52 Broadway
New York

g e T

RATE MATURITY
4Y2%
4% %
41%4%
4% %
4% %

July

We can uupfl
to $600,000 for dell
pany in Philadelphia.

fired obligations.

We Offer, Subject to Prior Sale

United States Certificates of Indebtedness

June 15, 1920
1, 1920,
Sept. 15, 1920.......5Y,
Dec. 15, 1920...
Mar. 15, 1921, .

the above Certificates in amounts from $i00
very and payment at any bank or trust com- ‘

We congider the above obligations of the United States |
Government the most desirable short investment for funds re- |
served for future payment of taxes, interest, dividends and other

Granam, Parsons & Co.
435 Chestnut Street

NET PRICE
basis
baais
basis
basis
basis

.BY

... |

40 congecutive dividends.
ings.

90 protlucmg
storage tanks
numerous wells drilling.

Stock ig a safe and

speculative possibilities.

of 26,000 acres in Kansas, Oklahoma, Texas and Louisiana fiel
wells, 1500 barrel daily capacity refinery, pipe lines.
, tank cars, marketing facilities, drilling outfits and

conservative
attractive income at prosent selling price, and offers tremendous

WANTED

A rosponniblv broker or dealer to handle a high-grade divi-
dend-paying stock of a well-estublished oil-producing, transport-
ing, refining and marketing company—Founded 1917.
Present rate 2% monthly.
Wonderful possibilities offered by its lease and fee holdings

Hus paid
Large earn-

lils,

Company has excellent management and is recognized s
one of fastest growing and most successful in Mideontinent field.

investment, yieldisg an

For further particulars address C 832, Ledger Office,

Fot the first-class, exeellent products of a leading and very
productive German *

Fancy Goods & Leatherware Factory

Under exceptionally favorable conditions the

Agency Will

Be Assigned

and an alliance will be arranged with foreign importing houses:
Detailed communications, in German or Png]jgh' at the carliest J

possible date are requested to

|

P.C. H. GAMMELIN

HAMBURG §

Langereihe 1 10




