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Considerable !
Loans ard Deposite—Re-
serve Lower
Today's New York bank statement
did net come up to éxpectations and
was conflicting with the summaries of
the week's finaneinl operations,
heavy liquidation fn securities and the
ecommodity markets was partly reflocted
in a contraction of 220,476,000 in loans
Linbilities, at the same
time, were materially reduced in a drop
of $20,740,000 in net demand deposits,

Offsetiing thix the reserve in the Fed-
eral Reserve Hank showed a decrease
080,000, as result the excess re-
perve fell off $21,081,980, reducing the
rghn above legal requirements

l'grtl"! follow :

blnlm
:ld wnh m
memm to reduee out

in responss to appeals
orning authorities, the lnurmto
maree (‘omm.hlan seined the bul
the horns and revived certain wartine
featares to sompel the railroads to
help emech other by pooling their equip-

ment resourees so an to facilitate the
movement of empty frelght cars
pohtn where most needed and to make
000,000 rnolﬂu fund availn-

Fvery energy wu bent to that end
and a beneficial result was seen before
he It required a erisin
to bring about what ghould have been
done a month or more age, The erisis
was highly disconcerting and the ve-
-n]l was the flurey in stock and boud

Foreed liquidation to get In
doaird by the 'banks wax in all
consclence upsetting enough
the cromking oceasfoned by spnsms of
Perhapa the most fortunate eir-
enmstance was that Wall street locally
was l!rud_r liquideted beeanse bona fide
investors would otherwize have lacked P
the fourage to step in and buy at the
attractive valoea thus created,

Must Rogain Slowly

Ar it was, the demand of that char-
rgrily swamped by
ut gradually made it-
self felt in the second half of the week.
The short interest wae extensive enough
tn induce coveriug once
arent that lineidation had its limits,
¢ signifieant fact. however, was th
eelling was primarily a necessity o
meet withdrawal of eredit accommoda-

L TELEFMNONE OPERATING

~ STRAINED CREDIT

Feeling of T&mnus Is Believed
to Be Only Temporary in
Charaoter, However

An (denl sceupation
for young women

AN OPPORTUNITY TO
WORK IN A CENTRAL OFFICE
NEAR TOUR HOME

Vigor of Mnrlr.at and Volume of
Business Prove Disap.

nod discounts.
INTERESTING WORTH.-WHILE WORK
New York, May 22 —Trarlln; on the IN A WHOLBSOME ATMOSPHERE
Nrond Btreet Curb was disappointing.
¥ far ae both vigor a
concerned, moderate hn
opening not being
market, generally,
ward tnovement of shert duration.
General A-phall. wan the mm min

nnd thep Ieolln'
Petr@oum started with
followed with a drop to 00,
Jeum sold at 15 and also
vielded from ite ovpeniog

There was & small smount
uess in Texas I’urlﬁc Conl
{ghts being traded in
her ofl stocks were

without metarial chinge in their mar-

FOREIGN EXOHAHGES MIXED

Rtock sales nnhvh:n the New York
Bun, totaled anm

New York, \ll} 28, ~The ﬁmmti.ll
aytlook in presented today in the Bun

The break in stock afid hond prices
this uﬂ-k was neither an avcident nor
1t was the direct result of
the elm\l\- croening shadow of eredit
spreading  over
eonnter from the Fast to the West,

The difficulties under which the banks
were laboring first began to show aeute
srmptoms in the Eaat, in New Fngland
and the New York zone,
months ago and was in large measure
time by !hu wtock
exchanges of those regions,
and the South were not gravely con-
eerned because they were still bn-kin:
1. the sunshine of post.war
of the excessively inflated var
as now passed “behind
the advancing cloud frmn one end of
the land to the other.
wausly in the darkness the Wul and the
Santh sacrificed stocks and war bond
with abandon,
rouraging short selling here and stam-
peding the timid into liquidation.

14 A WEEK TO START
WITH A REAL FUTURE
IN A REAL: BUSMINESS
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This fact argues againgt immediate
ground, because the
necessity connot disappear at once, It
is momething which must corvect itself
2 process which had to be
gone throu;h with before the ¢conomie
structure could rest on a solid basis,
That it has begun at last,
country has been awakened to the
need for putting its house in  order,
particularly with respect to the rail-
in matters of freight
8, that prices for goods
the jndividual veeds dally are comin
down, that the banks will be reliev
of some of their most pressing bur-
are points on which to impale
the npnrtrr af extreme pessimism,
Money conditions through the m-al
derance of supply ovep
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renewal rate ral
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Fa

lquidation. n fact not to be loxt sight of
in appraising the technieal position of
the ulnck market and its possible in-
on the course of prices in the
ture, The whole matter was
hrought to a head by congestion on the

pring up of eredit in goods tem-
red useless was the straw
the ecamel’'s back,
banks had to do something in & hurey
street had long since
the only thing left to
in commercinl loans
whon the calling in would do the least
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There weré reports that TRUST COMPANIES

Id was ecoming from London:
J00 wan the amount named.,
The soldier and sailor bonug plan oc-
ocupisd unpleasant prominedes in the
Notwithstanding a
flood of protesting letters received by
congressman, the wavs awd means com-
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lnina‘idont mtlh theiwitd-: :lud re-
volt of the peaple againg 'S
. " the banks directed their at-
loans on goods in storage.
The only way to pay the loans was to
gell the goods and the only way to sell
%Iy was to put an attrac-
This was done here
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WOMEN Al CLEANERS
FOR DAY AND NIGHT WORK
APPLY BUREAL OF EMPLOTYTMENT
WANAMAKER' S

TOUNG WOMEN
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WANAMAKER'S
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r - ration: we will glve vou
'Elpz:mllvwlruulu 100 per week to ptart
hﬁf vou must be w Man, gond hablits good
health, mnod appearance. clesan cut, averaze
1:1!al!|'¢ur- H5 1o 43 years of aze Vour rafor
snca will have to bear close inves -||n|fn It
otherwise, do not Answer. raply by fatter
only, FE, 1. Stock & Co Inc Hll:ﬂ Penn
wUATA. Phllndnlnh\n Pa. \
jo spreaders wanted; stendy
ASPHALT rnnlt. Sefraders wanted: eteads
fose rear. 210 N, Aroad mt.
CLEANERS, sxperienced .-," high:
M'._;:f:, wL’r’l.s Apply 27th and Fiibert l

AUTOMORBILE MECHEANTCE
MEN EXPERIENCED IN AUTOMOBILE
REPAIRING
| APPLY THORNTON FULLER AUTOMO
BILE C0O,
24TH AND BAINBRIDGE €78

mitten of the IHouse favorably reported N:
the bill after a 10 per eent tax on stock Stelner Oll
had heen inserted,
ances were forthcoming from the --nnllnl
that the measure wbuld be defented in
. and a further bright spot
in the situation was the
stand taken by the secretary
treasury, who stated that he was op-
! posed to tho prnjeﬂ “hawever it may
Nevertheless, agitation
of the subject was not without its in-
) fluence in affecting sentiment adversely,

Foreign Exchange Mixed

in one or two instances ax much as a

fortnight nago.
fhen tha movement became quite gen-
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From these facts it was not at all |
difficult to conjure up visions of husi-
ness depreasion over & long perlod and
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[ NEW YORK COFFEE MARKET
| New York, May 22, —There was »
| sharp advance in the eoffes furures mar-
ket this morning, due to
ports that the weather in

word panie was cmp]oyed altogether too | be financed.’
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panic unless the countr
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TO DISTRIRUTE BULKY MERCHANDINE
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PAINT OR VARNISH

Rimp -P'A r ;-l and Asra
the roplarsmants—
\ nl! too murh now—mueh more

WHITE GR COLORED
FORM MOVING AND GENERAL
APPLY PFUREAU Striectly Pure Linzeed Oil
Paint, the very best quality,
4.25 per gal.; $1.25 per ¢

OF EMPLOTMENT
WANAMAKER'E

Varnish Stainz,
TN WORK IN MATTREES FACTORT
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MULTIGRAFH OPERATOR —The  Atiantie | &

0N exparienced aperator,;

T W ,\T'-_i?_\i.\': wanied for 2 nighu

| pailr wark; I frst-class  #ngine ovarhaul |

| atepdy work good pay. best shop In
mﬁ'ﬁnﬂ.lphu to  work in Ask for Mr.
rze
e THE WHITE €O
2Mh st. and Ecle ave

AU Tl‘l\li‘ll ILE MECHANICS, w ho have
thorough knowledge of the wofks and who
ant opeimanent smoloyment under excels

l-h\ conditions anl good pay. Appiy ta Motor

1 €6 of Wanhington, 24th and M stse. N W,

Washington, D U and ask for Mr. Scheoley

-t SEEI

Clnldl Losm '

S | very mld nnd poesibly injurious ta the
On the eall prices were |
. |40 to 45 points above last night's cloge.
The early ndvance was 3
'tained at the end of the first hour of
| trading, although business was not ovpr-
there being little or no outside
:interast in the

ing, of the Federal Reserve Board, de
rlared that the banks
sonrees to provide credit for all neces-
Bary |mrpm-s and in additlfm for some

The foreign exchanges were mixed.
Leading continental centers in general
discloged improvement,

the temporary advance in frapes
aris. while sterling in this market
was at best steady
trade figures issued by the Department
of Commerce fnr Aprll were on the
Thrre was a de-

000 in our u:ports.
which was onlr offset in
cline of about §
both eemparisons baing with March,

The total of exports last month was
4,000,000 and of im
. as againat 820,00
nm.mn in March
imports in A
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" Strayer’s Busi Bulimu College
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The pation was again reminded that
it ehould wnot shirk responsibility for
alleviating conditions
the urkent appeal of the head of the
Red Cross for relief mensures,
appeal was made not only on humani-
tarinn grounds, but on those of pa-
tional danger as well from the spread
of contagion anod mnarchy,

There was some disposition te re-
situation pietured by Mr,
Davison as overdeawn, although it was
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be thoroughls sxperienced on all makas
of trucks. sesdy position and good salary,
Apply 1720 N, 2dth ot

EXPERIENCED CHINA PACKERS
VENING HOURS

OF EMPLOYMENT
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- T?PEWRITERS' R‘mrs-"_ ED

Factor\' Re}milt Typowrators
| ‘See Our New Machine, the Century®
Amencan Writing Machine Co.

CHESTNUT ST,

Ofﬁcc Parut:on. R;lmg & Fum

APPLY BUREAU
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CTHINA AND EXPRESE PACKERA
LED WRAPPERS
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BOY. over 18 active, Intelligent and smbl-
tious, to learn advertisine and aelling; ex
esllent chancs for sdvancement In pay and
ponition. Apply after 280 p m. te Mr.
We mteart Adverising  depariment, Pubi'a
Ledger. 8th_and ¢ hartnut
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BRAKEMEN
WANTED
FOR
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 PENNSTLVANIA RAILROAD
1423 FILBERT 8T.
PHILADELPHIA, PA.

Yard hr-\‘u-rr.'ﬂ exprrienced men prefdrrsd
for Jerusy iy and vicinity. good wages
and full bm\-d i-nr fu .fh-r ftuinre ses som-
pany's representative ufter 7 a, ., sl da

221 N 15th wt '

a pair of eveginnmes
Return to Bank of North

Fi

|rarogni:nd that high colors are needed
the offect desired.
other side of the Atlantic the cutting
of prices here was viewed with some
copcern for its probable effect on ex-
In thjs counection the trend
in the ecurrent
month will be a matter of more than
ordinary interest,

The state of the atn! industry re-
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week ago, nolnt to an early rnumptlon
of railroad traffic.
The now appurent uctivity of the
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AND BLOOMERS
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GIRLS AND WOMEN WANTED
FOR LIOHT BTEADY WORK
#0e. PER HOUR
PAID WHILE LEARNING
AND CAN EARN
MUCH HIGHER RATES
WHEN EXFERIENCED
CLOBED 11:16 ON SATURDAY

management of
there being just claims for some wage
advadees end the emphatie deelaration
by the Federal Reserve Board of the
intimate relationship of the transpor-
tation tie-up with the present eredit
siluation are hmrahlv fnctorn.

JAPAN SITUATION

No Withdrawals to Be Made of Gold
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