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The annual net earnings
(before depreciation) of the
Philadelphia Insulated Wire
Co. for the last four years have
averaged $138.05 per share of
stock.
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- This company succeeds the

Alfred F. Moore Estate, but

Write for Cireular the management remains un-
25 :}:’:ﬂﬁ:"?jﬁ; changed. It proposes to pay
, regular dividends at the rate

of $6 per share per annum,

which at offering price of

stock will yield 12%.
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