1

el
'

EVENING PUBLIC LEDGER—PHILADELPHIA. WEDNESDAY

ke

L,

e R

MAY 12,

1 :;.. 0

City of Norfolk, Va.
COUPON 50, BONDS

DUE APRIL 1, 1023

Principal and Interest
Payable In ¥ew York

Exempt from all Federal
Income Taxes

Price 971/ and Interest
Yielding Better Than 6%

Cirentar on Regueat PP FE 201

The NationaiCity
mpany

Correspondent OfMoan In over B0 Cltlse
Philadelphia—1421 Chestnut St

Atlantic Ci halfonte Block
1225 Boardwalk

$40,000
" City of Phila. |
31,8
Due July, 1 1931
_lleghterngl '
Tax Free in Penna.

~ Legal for Trust Funds :
. Free of All Federal Taxes

Price: 89.285 & Int.
To Net: 4.75 Per Cent.

Biddle & Henry

104 SOUTH FIFTH ST.

UNDERLYING LEGAL
" 'RAILROAD BONDS

To Yield 67/ t0 9129,

Blodget & Co.

501 Real Estate Trust Bildg.

Philadelphia !
| Telephone, Walnut 1608
Boston New York

List on Application '

The problems pertain-
ing to credit, liquida-
tion of Liberty Bonds,
the recent railroad
strike and politics are
discussed new
circular we are send-
ing to our customers.
It also gives some in-
teresting facts about a
‘ten - year convertible
bond of a company
+ which doininates an im-
portant industry.
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STOCKS RECEDE

| Drives Forced Prices Lower, but!

" Failed to Dislodge
Much Stock

New York, May 12 —Today's murket
| was ngain under the complete domina-
tion of the professionals, The majority
of the teading contingent were atill
bearish and inellned te work for lower
prices. They suecesded at different in-
| tervals during the session to force prices
down, but apparently were unpsuceess

ful in bringing out much stock. That
i to say failed in forcing out new
(liguidation and the fact that this did |
' not occur in face of the uncertain money |
|wituntion indieated the market position

wag a great denl stronger than generally
‘supposed. Buperficially, however, the
| market's sustaining power was still very
feeble s reflected in its conmpicuous fn-
‘abﬂlt: to hold the irregular rallies,

All other considerations as noted in
| the preceding messions were completely
leclipsed by the undisguised uneasiness
manifested over the growing acute credit
situntion, The persistence of tight|
| eredit in the interior was especially dis- |
turbing, in that it was known to be|
| forcing a e¢ontraction of lines of ne
| commodations to many of the rrum}]irnl
dndustries in the Middle West, 'par-
ticuTariy Ahe automobile industry. As
a matter of fact, out of town advicer
dealing with the motor and affilinted
trades were far from encoyrnging.

At the same time signs of more cur-
tailed stock market necommodations
was foreshadowed by the 8 per cent
opening rats for call loans. By the
early part of the afternoon the rate had
been mdvanced to 10, the same rate
|onoted in the last hour yesterdany and
with the demand apparently far in ex-
cess of supply, urther government
withdrawals and outflow of funds to the |
| interior eaused the loaning institutions
to further tighten the purase nlrinTn [
Time funds were almost unobtainable, |
although according to the Street re orul
sorme little money was offered at O per
cent in sixty and ninety day loans,

. The same familiar irregularity at- |
| tended the opening market. Indepen- i
| dent steels, sugars and low-grade oils
were moderately higher, but the re- |
cent active favorites again  tended |
downward. The shippings, especially

Pacifiec Mail and Atlantie Gulf, led |
the market to higher levels before the |
end of the first hour, The railrond
| shares. notably the coalers, also re-

sponded to a moderate inquiry, but the
| it began to sag again, when the |
| steals, motors, leather and textile sharos
became the center of another welling |
movement. American Woolen lost al- |
most 4 points on this downward swing, |
nnd reactions of 1 to 3 points accom-
panied light offerings of other indus
trinls and specinlties,  Oils were bid |
np at midday, Royal Dutch and Mex-

iran  Petrolevm  displaying marked
strength with some of the cheaper pe

troleums.  Other leaders rallied ir- |
regiularly only to fall buck again when |
enll money advanced te 10 per cent

The motor group were the most vul- |
nerable on the further reaction.

DROOPING PRICES
IN LOCAL MARKET

Heavy Selling of Electric Stor-|
age Battery—Otherwise the
Offerings Continued Light

The local market contioued to dis-
play a drooping tendency and a lower

Jevel of prices was established with
few exceptions throughout the list, Bx- |
ceat in Electric Storage Battery, the |
offeriugs continued very light and the |

sugging prices was once more doe more
te. the narrowness of the market and
totnl  lack  of  speculative  interest,
Elretric Storage Hattery was oflered
more freely, with one block of 1000
shares changing hands at 11815, al-
though the bottom pric® was 1183,

In the early trading further fractions
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were chipped off Philadelphia Eleorie !
| and United (3as Tmprovement at 245
408 respectively.,  Philndelphin
Rapid Traopsit at the same time yielded
to 22 n the other hand, Union
Traction on a small transaction was 1,
higher at 33%.

Elsewhers in the list lower prices
were recorded. American Railway pre
ferred, ex-dividend of 1% per eent, de
clined to 4% Philadelphia Co. was off
1% poiuts from the previous =ale nt
ity wnd the enmulative preferyed was
Ty Jower ar 31%  Lake Superior Cop
porution fell back to 15Y% and lehigh
Noavigation was Yy lower a1 48

The letter setn by Governor Norrie
of the [Dhitadelphin Foderal Reserve
Bank, calling upon more active eq
! operation on the part of the membe
banks to reduce outstanding loans. nm
only emme in for considerable  com
ment, but also served to bripg ntten
tion more directly to the serionsp W
the strajued eredit situation.  While
the remurks of Governor Novris o iffered

Jightly from that of his vecent speech,
the ineident, pevertheloss  made the
entire inancial rommunitly put on their
thinking caps. It likewlse demoostrat
wel apnite effectively the forility of look«
ing for uny easler conditions in money,
in a0 far as stock exchange aecommo-
dations were copcerned,

P

hiladelphia Stocks

1A {2l
igh fovm rom hge
12 N Nies o, 4 (BHLP B! Vs
Mt Mys
prnf 8 Is IS L3
HCam Tron 88%  {IN', HR14 |
|
1] B} |
LISy 1IN, L
- 20
Y s LIS
y IO 151 [
L1%4 1t
1 i g 4 ".‘\. I_l
1oy TN 0l S
(A1 HY! 41 HY | 1%
MW tNey Uon 127, 129, 123,
WL Pa LR I 40 N
W Phile Co, 361, 300 181 —17,
a0 oecum pf. AW B0y 310 L3
104 1I'hil Elee 248 1 f '
110 I'hil 1L T -—I_f \ L]
100 Tono Min 175
10 Un Trae, 334
Tl oty
WHE LT 8 Mel, g
t change made by o
mii Loy N irk Stadok chanus
i iy idend 1ol flwys nf I,
Lo 1 NONDN .46 Nt
‘|..|.--lI iga 1w P m he
-5 Am Mas & _ .
Falee s T T T4y +41, |
S DBaldwin Lo
Iut 5w Wit DAY DaTE L4
S Elee & en !
I'r As... a0t ORAG 50 4 1y
1 Intorstats
fRwys 4n.. 300 30 40 .
12 Lib Bonds
Hl Alaw.. B5I8 KS.00 85,00 0
14 G Alps.. RLO4 SR60 RE.H0—, 14
01-5 4th 4%x. RH.74 75.02 75.62—. 02
ny

'y 4

4

s 0. 10 00,104 .04

& 8 it

pi

AS MONEY CLIMBS

equ
L]

: e e e —- = - —_— = e — = e ———ge i . - L AT — R Y 3 ——— S e - T P T—————— = . S———
~ 1 kets [ 3 '
__NEW YORK STOCK EXCHANGE TRANSACTIONS ||[JECIINES ONCURB |L_commodicy Morkes |k stree, Miotstor 8
= o o ET | |
iy, aAn  Net Div x COTTON MARK 3 3
ﬁ--r:" ing High  Low (NYim) Chie. .--;?“ in ¥ ; ar _low oefim th':;?‘ Now York, May 12.—The cotton mur- (nmple%e ll;\ estment
co Adama Express .. ... 2 kL] M M . Int Mer Marine....... 83 304 80la— 12 i : with oervice

108 +« Advance NMumely .... 38 as s — h 27 & Int Mer Marine of... 8§  ralg 834 — "‘1 ket had an irregular nrlr-:ms l.;:;_tl 25

39 8 Ajax Rubber ,....... o a5 815 — 3 o Internat Motoriruck.. 4%  83% 533 8% first pricen 15 points higher to 20 lower. Argentine !

;:.. veo Alnska Junme G M... 1% 1% th . ':..: . :nt Mo Tmr:kNru,I... '=a ': ': - a followed by rather sharp declines, under Government 4% External

«« Alanka Golg Mines... 1% ; « Internaticnnl Nickel .. - : A "

10 ANaChalmers . oe .. 38 240 D International Paver .. 1MV T0%  T0%— 4| d 10l weiling preswnre, - Sterling Loan Bonds

400 o ANIB-Chalmers pf »... 18 10 . Iron Products Corp.. 18 445 e84+ 1% ,Opgnln‘ Demand Soon Satisfie According to private reports. 1..-r

:: 8 Am Bank Note Lo J: 4 ﬁnnlu City l-inulmm.'::!i !::!h ’llh- '!i ' d Market Turns were heavy raine at Abilene and Forth (41 ¢*yogglaeive Sinking Fund |

2 Am B : 4 Kally-Spg Tire ...... 01 - an arke W T § ‘ ’ p ; - |

0 5 am n::sks?;::: o ;:.,. €90 2 Kennecott Copper ,... % Ml Mh— H| i "":" l;"t;""’;' :'"‘"‘*':""""' e i:; i retires this entire issue

1700 10 Am Bosch Mumgneto .. 108% 00 3 Keystona Tire & Rub, 2014 215 ®Mls— 5| Heavy LNE CURLYe + but sentiment appeart within thirty years,

e i Am can ..., vevess W04 ;: sie Lae Rubbie & Tite.... NE N na— % earivh here over the unfavorable dry e

TAM Can pf .....u... M W80 Lehlgh Valley ... . i - wods situation and early sellers \\-m-| fith S ine Fxchango ;

M0 12 Am Car & Fiy. ... . 131 80 | Liggett & Myers ris.. 1804  1E%  18% .. New York, May 12.—The curb mar- | G C Cor aive W ith .:rrlqﬂ.. Exchange sell

9 80 Am Db 1% M 9 Lcawn Co ....iaiiess " ;M m 1% g i 1thaugh . : | ing at $4.87, the par value of

800 - Ry : 188 33 Lorillard Tob 190% 136% A%6% - 314 | kot showed n heavy tone today, mithoug New Orleans and the sonthwest were f

1500 5 Am Hide & Leather.. 18% 208 Aot b lle103ia 19 — T4 [wome issues wore in demand after the | S0 T T e Mite. watt ]| these bonds equals about $974

7 Am Hide & Leather pf. % 7 Louiaville & Nashville " 1 101l dneni General Asphalt was yeomis 0 nriy uyers, while all |

100 4 Am loe Pt 100 4 Mackay Cos nf (1] o4 o1l —, Y |Ppeoing. Gener pa-,:- to Gﬂ’& but | treet and Liverpool sold, ‘1 YEARLY INCOME

4400 ® Am Internat Corp .. . Al 100 16 Mannt! Sugar ...... 1383 13615 138% — 114 [ hent, moving up from 705 sion |  Later the market wns quiet anil - ’ . sy

300 Loy 2 AL 00 A Slav e i 4814 &+ 14 |1ont most of fts gain on a_ reaction " . 3l | . o

1 Am-La France Eng 1% 7 Manhattan Elev guar, 48% 14 teady, with prices a few points net Sterling at Yiel

"Seo 3 Am Linseed e, 8 1% 178 Manhattan Shirt ..... 18 - - 3 [around midday. iigher, on buying attributed to the | ° 4

W00 T Am Linseed bt . ' 98 108 * Marlin Parry LM% My BR- % American  Woolen  (right®)  were | gingin the central belt, (M] B3 e vivessvinsivuns 7.207

oo ® Am Locomotive L9l 3100 + Martin-Parry s ... 2% 2 2 = M| heavily teaded io and were nnder pres 2 Ny, time “4 - 700

1800 .. Am Safety Ragor .... 18% 100 . Math Alkal . ........ al n an + | wure, falling from 2% to 17, following Previove 1A 190 ) BHe) weiavecriianaady 0%

i00 . Am Ship & Com. .. .. 18 109 . Maxwoll Motor 1ut nf, 4515 &8%%  o8¥a+ &' | tho cournm of the s'ock on the exchavge. | . . dlope Quan am. em Rl g @Y L ieeesas .. 9.00%

sa0 ¢ Am Smelt & Rof.... a0k 168 . Max Mot Ist pf ctfe.. 38, 38 .88 ol |yngian Packing was a weak feature, | ey ... . AT.01 a0 Afpe awid B .

0 3 Am Smelt & Ref pt.. 930 16499 10 Mexican Petroleum... 824 1AIWI4 8LC+ 1% | ranging from 101 to 0%. United Re. | Jlober ReAh Aenn dirr tiam ] Price $430.00 for 200 pounds

&vo  Am Smelt Seo A ... S04 107 1 May Dapt Stores... A8 . W ¥ — 4 |¢ail Candy refleted a quicting down o | jenoary BE00 3808 A4 10 AR oy rare of £2.15 per pound sterline

100 8 Am Stesl Foundries., 42 80 160 Middle Statéy Corn:.. 2% 8015 81 — 14| tho recont activi y and ranged from 15% | March 834y 8342 : 5 = e

:: T Am Bteel Fdys pf.... 8% ':3 n :'{:d": ;["' & Ord. . ::“ ::"‘ ::“_ n to 16%. T T l Send for descriptive circular
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00 10 Am Bumatr .l.rg w1 800 . MTssourl Pacifio ..... Y% O Mu M- % ' ort (rights) ago, May 12.—After an irregulny Wie will take Argentine Gov-

a0 B Am Tel & Tel .. ... W% 400 .7 Missouri Pacifio pf... 41 i k-1 ::I‘sdatoz'll’:hr H,‘.;';j‘ ’I’.'l'.‘:::';llnl Ol wis """t- ":"‘ ““"‘;';';’“" of li]'"‘ corn market ernment 6% Bonds, due May
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11400 1T Am \E?oolmu -y ctul"t& 107% 10814< 3% 00 .. Nat Aniline & Chem.. 68 €21 eny— i [to21%. W """' {_?Il sold at 24, The volume of business was moderate, | | or these bonds,

150 iy v <A e l'apor pt P+ " 40 > 200 Nat Condult & Cable.. 10 " M- 4 INDUSTRIALS 5180 Unsettled weather, with raine over n' 1422 South Penn Square

10 . Am Zino Lead & Sm.,. 5% 18% M%— % 100 @ Nat Enam & Stamp.. 1% 7% MW .. High Low pm. | IAFEe part of the grain belt and further || Gl q

2100 4 Anacondm Copper .... 87 L o — 1% 00 1 Novada Con Copper... 19% 18%  19% 4+ Y& fAome Coml .,.......co..0 2% 2% 2% | xwonrt bids for whent, were ginong the Philadelphia

100 .. Ann Arbor pf ....... 3 2 n ' 1600 5 New York Central... 68% @83 8% — 3| Am Woolen ria ....... Q2% ZW|bullish influences. The car wituation MEMHERS OF NEW YONK STOCK

100 | Assets Realization ... 4 ‘ « — 300 . New York N H & H. ¥l ™ W - Y| Bt Am Tob coup ..oooc 33 54 a7 | was a little more promising. Receipts WACHANGE

i @ Atch Top & Santa Fe. &0 0ty MWa- W 30 |, Norfolk & Southern,.. 2§ - 23§ B/~ T8 | Goneral Asphall oty T4 HeW | were 44 cars,

400 B Atch Top & 8 F DN TN TN % ane % Norfolk & Western... 91 " 1 1] v Harcules Paper ... 24 i H May opened %4 cent lower. at $1.05, |

00 .. Atlanta r;“,.m &..Anl:. & '.i‘ o N4 % 400 9 Northern Pacific ..... M MM NN N ‘I:":;;n"p‘;';"“’t':,‘”' -8 ?,: s& and Iater was quoted at £1.000%, 1 July ! C. S i

WO 10 AU CUIL & W IS S..1e85 1625 163 — g 100 5 Nova Scotla S & C... 88 ~ W | Mercer Motors 18 18 |started at £1,75% to R1.737%, ngainst |

100 .. Auto Sales Corp ..... 10 10 1 -1 1090 4 Ohlo Cltles Gas. . ..... 403 #0)5 #OK .. | North Amgr Paper ! B4 B | 81.70% nt the close yesterday, nnd lnter
“g 3.50 Baldwin Locomotive, 116  113% ‘;:a; 2: ::: H E'::]i:”!f:‘.r]’oﬂ]l\.:r Mining. ,; “: “: ‘s Rade Som . 2% 30 |eold et $1.76. Heptember  opened nll

+« B e or . B =5 Radlo ¢ R 2 Ed: ] 2 ‘ gy 1 A3 o
100 A B:I!::m:::: ::mg ot ::: “.': Ay - % :ll - Otls Steel ........... W4 K WK1 g‘;nni':ﬂji‘f: (new) ”\ {00 i 5. © $1.63%, and later soll '".I
oo B Barrett ..., ......... 1950, 138y MWL — W 1“ 2 'j“‘_’m" Devel Corp... 8114 8744 :1“ '*'__ Bonarias, Dokl 1% 1N Oata wepe firmer early on seattered
:.“ 7 Barret pf....... S (11 “"I “" " ':: 3 [r):l"l“;r?:”ii“ga?l“u" s o P % Il:lénmﬁgunrn AUto .. .. ;IIO:: gi'l g?h huying by commission honses and a sear- |
. Batopllas Mining .... 1 - «+ Okl - J &h Hpeed Tonl " ; ity of offerings. Trade was light, The

1 ) = 100 1 Pacific Mall ......... 33% 33+ 8 | U 8 Bteam ....... 3 M I4 ; . ax Lght.

00 . g.uﬂ,h,m Motora ... 1% MW ::‘;i . a 32200 . I‘m:-A'rnvr Petrol 101 108% + 2 | United Plct Prod ... 2 2 2 cceipts here today were 50 cnrx, . Canada

1500 5 Be'hl'h'm Steel. ... “" ::?‘ 1% 1 3500 7 Pan-Amer B . T ela+ % }:2:{“3 :Tﬂ_?lhlll‘lni I‘ﬁ‘ﬁ‘ l;t |!I‘~ May opened lf{J eent higher, ot 81,07,

200 * nﬁl’:’i"‘ﬁ?nfl?ﬂ Ware ::w: :nj; 0k .. 480 ¢ Parah & Bingham.... ¥4 4 B 1. il lt;l:‘n:'l:\nzs'r o1Ls - mﬁte';':l; ’;;11]"!- - s:f:whf “Jul,v ot | Bear this thought In
« 200N Fisheries ... ¥ = (T e 1 RR.... 40 40 S h Ll 0 ¢ A e ontsel,

Toe c Bkiyn Rapid Transic. 1% 11 30— % | S0 8 TEEne e el 28 n 1e-"w%|anes on co.o8t 81 a1 | kainst B8%%c At the close yestorday. mind: Canada's indus-

Bkiyn R T ctfs of dep ® » B v " ; £ - Bik Heart 1% 108 a0 | daptember started at 7708 to 77%e | trial ibilities to-d
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2000 8 Central Leather ..... 107, 68 SR — 24 100 @ Eita & W Ve nf..... 5 $ =3 |grehmex ol o by aa® of Oata— 4 i - the Dominion's favor-

100 & Corrc o P @B 454 aBik- Y e 8 Pressed Steel Car.... #9 Y% » ‘4 | Home il 3 A Sf [ May ... 107 107 teaw 1ot 1 ony | able investment oppor-

9600 .erra de Pasco Cop.. a : { T T 5 Punta Alegre Sugar,. iUl 109 10—t | gome Petroienm L1 B 8¢ a3 [duly A% W ' T T R T

18 Chandler Motors ..... Mol 18344 18840 106 & Rallway Steel Spring. 92 92% 9915 — 114 | Hudson O1) %8 W} tard ‘ tunitles.
tes 4 Spreapeake & Ohlo... $1 81 83U- M| w8 1 Ray Con Cop co 1% T W MR- 4 [ Ine Petrol DI aes azk ep |y, 30 30es 2070 zise stg0 | B Placing investment
. cago & Gt West,,, 72 1% 1%—- 11400 M ""“";‘ =iy T FA% BN - e | Island i b} aN % Gt P , «
t ) B ciinenreansai : : 8 | Liv 5 g July ADZ2 1030 198,20 19.30 *1p o9
ve T Chicago & Gt West pf. 22 . 300 Remington Typewriter 78% 73 7% R i R 3 adw 2| B ; :““:' In C“t"“d" "':'h
- Chi Mil & St Paul.,.. Mls 735 23 - | .o, " Replo SUeel . rssrns a8 81 81— V| Merrite O o % mc Tin i 1 k xchange rates so ad-
o0 . Chl Mil & St Paul pt.. &0 My N~ W% 1 e 1e — fie | Matropolitan Pat 4 4 ith vantageous to you, au-
- - 10500 6 Republio Iron & Steel, 8374 9213 #3105 — 15 | & . FOREIGN EXCHANG
100 7 Chl & Northweat 1] i m - Murten Pet an By W E 1 1 for 1
- arg. . 2| @180 820 Royal Dutch Amer.. . 118% 117% 119% — 1% | Norh Amer 01l 1\ "y W ; ’ C 12w R . gurs well for large in-
4500 ChiRI & Pao M% 23y K- N : Al BN AN New York, May 12.—With the excep-
s T B a e o i n:: . Bt {.m.us BanTF‘run... !'::i '.::1‘/. “gi - f;: Ohlo Fual ... By B §[-,‘-., tlon of French and Belglan exchangen, | B comeand futureprofits.
. ’ 1 " ’, s 1 St Louls Southwest .. ] 2 - . . a4 'y which continued strong, the opening f Ve
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400 1,50 Chino Copper oo Bl 3% K- 4 o P K A oy P . | Red Rock Ol 9 I\ & at 3.813% for demand, compared with Kb with excellent income-

600 1 Coca-Colm ....covveues 38 1% 1N K 1 iy 08 atiue pEOn::s ? b _' Rickard Toxas 5 \ & | 38% at yvesterday's close, and cables | B yield if you will writ

a00 5 Columb Gas & Eleo... &85 &7 57 — 13| 1500 .35 Shell Transport ...... 18l B — YW | Ryan 0l . .4 A% 4 |were J.84, againat 385  vesterday. | B o

3100 I Col Graphophone .... 38! a2 32— 1§ 1400 . Binelalr Ol ......00 3 MYy Bl5 . 2:‘:“:,;»:*{.:]‘"% a:;: sm'z :!'l’%_I Francs cables sold at 14.80 and checks . to us. Address:
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