More Than
12,000,000 People

nake up the population of
l‘hllmlorphia. which places
thi= City the third largest
in the United States.

[
‘ Service has been one of the
’ greatest factors in  this

expansion, »

We believe with our prin-
|'lp|l'n of 3 ;
jtors of this Bank will
fully sense the spirit of ef-
ficleney,  progressivencss
and courteousness.
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J Senator Johnson also, in  statement,

said he could respect the President’'s
conulstent, advocacy of unressrved rati-
fication, but had no respect for men
whoee views shifted “‘with the varying
popular wind.'”

Presjdent Wilson ims boen denied in-
formation *‘essentinl to wound judgment
and safe leadership,” Mr. Bryan said.

The party hae fought for ratification
without reservations as long an there
was hope of such action, he sald. dnd
the issue now is “‘whather the Demo-
eratic party believes in the fundamental
S—— - plrirt'u'ipln nf djr-nlrrrnr-_\-—rnmﬂ;. the

right of the majority to rule.
EXECUT|VE MISLED' HE SAYSI He urged immediate ratification with
.  such amendments as ntight be necossary
to“accomplish the purpose in order to
cague of Ngtiong issue ‘out

OPOSE PRESIDENT

Hope of Democracy Rests on
Refuting Wilson, Asserts
Peerless Leader

Franklin Fire Ins, Co, *

Chivago, May 11.—Williame Howard take the

enna. Co. for Ins. on Lj Taft, in discussing President Wild¥'s| of the campnign and upenk  peage to
American lee 14t LT 19‘;“ stutement  that the Versallles treaty | war-distracted Europe,' ’
Sun Co, det. 85 ]gg’g Khonld be moeceptod ax it was first writ- ‘Broken down in  health by  the
' : ten. kaid : weight of cares and anxieties sucly as

CHA
RI;E‘“;HE&I: 4 co.

have fallen to no ather scoypant of that

" . high office, the Chief Executive has

tHonist in Washington. He desives to been denied the nformation essentinl to

destroy all if he ennnot get all."’ sound judgment and safo leadership,"’
o Mr, Bryan said.

Washington, May 11, — President| **The President's demand  that the
Wilsnn's call to the Demoeratic parts | teonty shall be nceapted exactly as hg
to - enrex the treaty ratifiention issue brought it from Versailles is Yhe ﬂn&;r
into the campaign  diew  expressions | scheme of prembditated political waicide
from members of his own purty, Wil | yot devised."" Seuntor Resd declared.
linm 0. Bryan aud Senator Ieed. of Fvery membor of the Senate, except

“Mr. Wilkon s the greatest obstruo-
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R
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service, depos- “

— Missouri, nnd nlso from Senator John- six, he continued, voted for one ‘or
R son, of Californin, fender of the Ie- more of “the Lodge reservations de-
puablican irreconcilable group in  the | nounced hy the I'resident, The: Presi-
Benate treaty battle. dent or Democratic senntors who voted
Seoator Ieed, in a statemont, dblfm- reservations will face repudiation
| elared that such a platform would mean [t San Franvisco, ho added.
[fnl‘ the Democrats the loss of every| SSRGS N -
[

New pistons and

nithed for jce mlc'.'". =

hines. Ex. Increase Price of British Coal

National. Bank

I the Center of Thinga

Opposite Bipad St. Station

SINCE 1871

| #¥hen it wax founded, this com-
pany has stood for conservatism |
in banking and investing its

. DEPOSITS and
TRUST FUNDS

This policy is never deviated from
under any circumstances. We
ecommend it to your careful con-
tideration in selecting a deposi-
tory for your funds. Consult us
freely without incurring

ANY OBLIGATION |,

THE

FOX CHASE BANK

At the Ctnsp of Busine:s |
May -n‘h. 10820 I
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e and Discounts,, . $935,161.00 I
ing House ,, ., .., 19,000,00
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LIABILITIES
wpital Stock
PUTPlus (A ) Enrned)., .
Profit, .

$50,000.00 |
1080,000.00 |

— 05, 108.0.
_EDN" » WY e ialdtaTE !,:.’.-':-; }’2722’
Dividend, 1| hpand ..., ' 25.00
$1,159,180.76
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0 YEARS Martens's Hearing Resumed

1 Washington, May 11, ~(By A, I")—
Hearings on the deportation wareant |
issned pgainet Ludwig €. A. K. Mar-

tens, Russian soviet agent in the United |

Htates, worp resumod today at the Do

partment of  Lahor.  Immigration In- |

speetor Bhell, of Ellis Island, N, Y.,

pregided, and the honring was held he-

hind elowed doors,

$100 Will Produce

$15 per year in the participat-
ing preferred stock of an es-
tablished distributing corpo-

r v S
ETURN DEAD IN
No Amdérican Bodies Will Be Per-
mitted to Remain on German Soll
Parls, Ml!’ 11. — Two yenra  will
elapse befora all the bodies of Amerionn
soldiers and marines can be oxhynwd
from their graves in the battle zone md
taken to tho Unfted Htates, agording
to estimaten by the Graves Registention
Service, 9
Al bodies will be removed from Gor
man_ woil) regardless of the roquosts of
families of deadl soldiers, and work thore
will begin soon.  Along the battlelines
and in rear areas approximntely 45,000
bodies will be exhumed gl taken to

Rockhill Coal & Irc
Preferred Stock
Controlled and Operated by

Free of Penna. State Tax

ree gl Normal Income Tax

98 and Div. to Net 8.16%
Cirewlar on Request

5056 Chestnut Street

J. T. KEANE & 0,

1 RROAD ST, NEW YORK
PHONE 1007 NROAD

87 Cumulative Sinking Fund

Madeira, Hill & Co., of Phila. '

| Townsend Whelen & Co. |
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Ameriea, And, to rolieve the Fesgeh 3 ration earning 16 times divi-

railways, they will be faken 1o Hrest, as dend requirements, with ]|

far as uai?‘l:;;"hr lult'mrl 'r‘f'“'* nmlllrlnrr:- probability of liberal extra SLAG w
tortracks, ex left in rrance will be disbursements,
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Save Money

Use standard sizes

Interior Columns
| Stair & Porch-work
| Jobbing Lumber
:' Auto Delivery Anywhere

JAMES SHAW

‘ /lld and Woodland Ave,

“The Guarantee is
the Bank for me.”

| 'Guarantee

|

Fund

outstanding
is provided for the retirement of Preferred Stock hy purchase

or redemption at not exceeding 110 and accrued diy idend,

-

We offer this stock for subscription, when received by
the approval of Ralph W. Rymer, Attorney, Scranton,
Wilkie, Attorneys, New York City.

'

us, and subject to
Pa., and Gould &

Pending delivery of definlde certificates, Interim Recwlpts will be losued by the
Columbin Truat Campany of Sew York, Negistrar for the stock.

PRICE: 100 and Accrued Dividend, to Net 87,
Weissenfluh & Co.

10 Wall Street
New York

., West & Co.

Miners Bank Bldg, 1417 Chestnut Si,
Wilkes-Barre Philadelphia

Mears Building
Scranton

The above Information has beon obtained from sources which we eonalder
reliable, and while not guaranteed, 18 accepted by us ns woourate,

BROOKS STEAMSHIP

ject to allotment at $25.00 i}

per share.

Cireular on request

ARMITT BROWN & CO.

BROKERS.
1424 Walnut St.

Phila.

‘Which are the best for Con-
| servative

! lPl’oﬁt?

Investment

and

New 7% R. R. Bonds
Old 4% R. R.Bonds

| 't‘nmpl‘!-liw study sent on request,

MARTIN & CO.

141t WALNUT ST.

|
|
f

EPRODUCED above is the Foreword which
introducesthe first issue of The Girard Letter.
This publication will prove of interest to every-
one concermned with business, finance, invest-
ments, real estate and the industrial development

of Philadelphia.

Those desiring to receive The Girard Letter are .
requested to notify the Company to this effect. |

GIRARD TRUST COMPANY

BROAD AND CHESTNUT STREETS, PHILADELPHIA
CHARTERED 1836

L4

Capital and Surplus Meiaka
$10,000,000 ember Federal

Reserve System
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| Port repairmen at your service London, Mayx 11.—The price of coal | Woodland 833, West 407 PHILADELPHIA .-
hone Wal, 1814 and Maln 8444 I-IWI’Gm E, &‘m ‘ c., in the British Tslos has been increaged * S . . . ' ————— ] Y
CERTIFIED PUBLIC ACCOUNTANTS|| | fourteen shillings two pence, nnrmally I'rust and Safe D(‘DOHlt anpnny e —— ;
1018 REAT, li“ TE “U.wgu. £3.40, per ton, bn"f‘"fdll"l! t"""h'l:n':"”:ﬁ' — . | N
Forire o, Agkrunt: A presare 0. B enl I (1% ommors.That e PARCELS POST || STATEMENT AT CLOSE OF BUSINESS, MAY 4, 1920 || [ S —
came Tax W b =
————— e e —— —_ FL AGS FAST COLOR ASSETS “
[ T i r L T ’ . "’ BEST BUNTING Cash on Hand and Deposited with Banks 4
‘||| SEWED STARS AND STRIPES and Bankers .................... ceeeene. $1,889.580.30
’ (il 60 .. 8250 10x16 1t 813,50 Municipal Bonds . .............covvievneennns 200,000.00
) (i & fr. ....33.00 10x1% 1= \gi50p | Call Loans upon Collateral........ divenenens 439580877 . >
New Issue ! ‘ ex10 P 3333 Socin 0 ':7,{;2 | Time Loans upon Collateral. ..........occve.. 1.077.578.2? . ‘100 QUEStIOﬂb
3 " il ik lstltl fr. .y.--"-;o Wao Pay Tostage ] Commercial Paper and Acceptances, etc..... 23;.;:2:; | " Aﬂ wered F]‘CC I
|||} Sent to You Parcel Post Insured Stocks and Bonds ................... ceasweee 2,667,062, | S
v 1 00 KENNEY & COMPANY : Mortguges and Mandamus .00 11 Gl 4486615
\ - \ al Estate, 316-318-320 Chestnut St. an |
. $ ’250’0 ' s 1314 ARCH STREET, rmm._l: 98 5% St.............. G s Cie..  373.000.00 ‘ . EVER before in |
‘ ' . e e e = Vaults and Equipment .............. —tooos 100,000.00 | . the history of the |
0 ot ol LEGAY, "“‘“RT'”'?""\-T" — | Other Real Estate ............. cesessunsraie 2,694,589 (1 | United States have finan-
s r0w1n Ompany | = ﬁ:?«:n "rl.:tf«'-lr'.m-'.::]h‘...'-'..'f'..‘:-:"..'::,', Miscellaneous -Assets - By 83.262.;2 1 cial words and phrases |
I BReh gt ey 12 Accrued Interest ........ocovviieiiiniiiie, 809972 LCE || || been so generally used. ’
E‘ r . . . k F—A?L‘J. ‘I‘I‘.I!:;fhlﬂ':ﬁ{:"lh;r‘l nt.‘u'r"-'-i--l'.t.[-"f.f;. :'.'.I $1],270,Il«l«)8 Do you understand all of
ight Per Cent Sinking Fund Redemption Preferred Stoc fuenied to make payment. and tinie Neving o LIABILITIES them?—or is market news |
Dividends payable quarterly. Redeemable at 110 and accrued dividend. :7*":::""“'5-‘\ﬂg'I-'J:'-l-'ﬁi'g:.'j‘;!"l!';‘i"',":Er:}-:!",. "1;7.-_'_""“’:_!;;3-1""’ ﬁ:l:;:ltn'u h,lf'.r.l“..' e A R AR ﬂ.?::gﬁgg:gnﬁ i "Hmek %0 youl |
7 * Free from N | Federal Income Tax (| g7 esvATE oF sARAN weaoneoar (| Undivided Profits .................. e gy 200,890.78 | A free booklet ex-
‘ ee from Yormal Federal In 1 1 dropunsd__Liritars tentanientur upon Reserve te Cover Depreciation in Securities B1.735.45 ] | pl}:ml'in‘ mor:’ than 2?0
LH] Baving been ghunted to oF vkt sinrmesal .y - o= which are used constantly
AUTHORIZED ISSUED | Il".c‘”'”f\;?‘.' "f'l"""'*;‘\l;n "TI.I“T:IITJIITE‘“ TR i | !Depm?llh [‘)[' .. .l ....... Ve 5w d0 .8,990..’.'60.71 | by brokers, bankers and
inki : : thown Naving oiaime  ae@hee oot AB nterest payable to Depositors .,............ 5146745 [ financial reporters is
3_:4, Sinking Fund Redem_phou Preferred Stock (par $100)...$4,000,000 $1,250,000 . | thoe ‘!h_v{“ "I"'i:?“:‘{.‘.:_’:‘!“ ,.;’F_n'..n.”. o | Individuat Liborty Loss o lesmmieg. > byl 11 Snancial thepasking. |
"o Preferred Stock, old issue created in 1895 (par $100). HH Fians gy company, 8504 ) SRINUL At | Miscellaneous Linbilities ........ovununnnnn. .. 16.355.19 v
i i M. GHET  Preaidon ‘ o
Commﬂows:u':‘(.“hl:'ed {;B new Preferred Stock......, .. ;'m'm :'ggg'm - THE W \":.sr-'rrh:u.u;v LI $11,270,714.58 Ask for No. T. U.-888
on Stoc ar value . iea s e rasaastenbin s ' » ) nd Loan Assoctution of Philadelphia, b . .
4 3_ } o Y I ..’?.'.'.‘1'.‘..'.'..."4".',?.'."".w“,f.'r?‘“ o A E‘: Trust Fumeds and Investments which are kept entirely JONES & BAKER l
The },,"n”__mﬂ salient features are summarized from the Presidont's lelter, copy [ “'I:I“m::: I';:ﬁ:n:h'm l'l_‘_"":;-.,‘l'f',«:\:I'ul...;un-_s..lun.:l_' g%ﬁzﬁryand apart from the assels of Hw.“q 571.118.88 SECURITIES ;
”.f‘ f’l 1 ; caieal: : é‘::-‘ru” m‘l“’\’n’\ll"‘.:-‘ m:‘ T,n“"‘ Fri Ialtln' .”: \.-"!' il sinad JEECEALIE NURCE T N R I R AT R Lttt A B LU e Vi f) Hgm . |
vhreh may be had upon request: 5&.';.:\ Rt 1N, n 1"3'.. ..":'.-". . .,z”.'n..,.?’ SAMUEL ¥, HOLSTON HERBERYT W, GOODALL HOWARD r:.’ YOUNG - .Bldz., Vhiladelphly |
Business The busine of the company and its subsidiaries, The ol §| 08 ruthwost cormer of Bth A Walmit stx Prewident Viea Fresident Treasurer Phones: Bell, Locust 4730 !
o= National Spun Silk Co, and General Silk Tmporting Co., com- s tamuirotitor wnato Yor 't U | 1| 316-318-320 Chestnut St. 1415 Chestnut St. Sy date |
prehends (1) the purchase of raw silk and silk w aste in the [ ammocintion fram AL R e A LhU e ‘ 9 South 52d Street | Offices in 9 Principal Cities |
Far East and in Europe, (2) the sale of raw mhterial or s ' SRR TN | | — . e |
manufacture imto silk thread dr spun silk thread and 1S l — —— ""I'_"'_'____— —_— — - __,J.-
subsequent sale, and (3) the manufacturer of raw material : X ;r! . !
letmgln;.: to others on a ¢ nHH'IllSSIl“Hl basis, | ‘ ) - ' - r - . .
Properties The Klots Throwing Company, which was established in 1895,
is one of the largest throwsters and importers of raw silk in e
the world, and owns and operates direct thru its subsidiaries . . <,
15 mills containing approximately 1,000,000 square feet ol . ° LA R
floor space; also offices and warehouses in Japan and China, , . etter
and agencies in” France and laly. e lra
A reasonable valuation .of the properties would show over - T T COMPANY '
‘i s shed by the GIRARD TRUS +01
$5,500,000. At present cost prices they could not he replaced Publis y c , bi
pabdeb : / Streets, Philadelphia
for twice this amount. at Broad & Chestnut Strects, ? |
. : , 51 Y7 ; - =19 ; NUMBE
Sales ?_l(‘ilr’:\ﬂ]t'\ mcreased from 513,000,000 in 1916 to $32.000.000 in VOLUME 1 MAY 1920 NUMBER 1 .
- \ /

Earnings Net profits for the past four vears, available for dividends, after

S payment of fixed charges, all taxes and depreciation, have been / F 0 R E ‘V O R D
as follows:

The “Chemical =
eoal Vaase 9]¢ a8 917 : S
: icql Vem L 2 121 1916 HIB Is lbhe Industry" on page
Net Availaple for first num c(; 4 is the first instal- ._
Dividends .. ... $1,834,034 $732.636 $878,929 $810,100 of “The SHIATS ment of a series of
For the four years shown above earnings averaged over six *Letter” which wi articles covering : Art
times the annual dividend requirements. For fiscal year 1919, be published at ‘mI:- these subjects.
over ten times this requirements. For 1920, net profits based on | casional intervals 'Short descripe:
" carnings for first 6 months, over 15 times. EytthtrardTrust . onate cescr ol
; g ompany. At + 1 4
Preferred Stock dividends have been paid without Thcpur;oaﬁ!to licahégs .3 v._i_hmcl: ; Ommon
' 1 ’ . ' 4 e Girard Trus
interruption for 25 years | _ chare with the cus- tCompanr has had , 1 )
Over $6,000,000 of carning= have been reinvested in the con- tomcrsof!hthm- ™ its offices during ~ °
solidated companies during the past few years, pany ’j)nfso;:‘;itcl::; L CHARTERED 1034 the pasteighty-four % rlc
v i + 'ariou . - . "

Assets Net quick asscts amount to over $180 ocr share, and net . o:i:;fd by investigation or experience  years of its existence will alsltl) sho; .

S tangible assets to over $297 per share, as shown by September E-h' h may be of interest to them. the growth of the City, as well as the :

: 30th, 1919, balance sheet, whic ‘)’ I - share of that growth given b! its %

T : From time to time there will appear customers to the Girard Trust Com- 3 \ LADY of wealth and
I'he present sccurity value is approximately $500 per share articles upon the history and extra- pany in the varying changes of the, . wit  said  that her

/ to all Preferred Stock now to be outstanding, based upon a ordinary progress of those industries Ul i o he Community: chauffeur conld run :
reasonable replacement valuation of the properties and adding which are now contributing so much ) ; lad lace 3 g

the earnings of the past six months ; about $250 per share be- to the volume of trade of the Country, The Company will be Ed‘ to place Ford so that one would

ing in net quick assets and 3250 per share in fixed assels, h origin was in this City and  the name of any one desiring o ; think it was a Packard

_ ‘ whose orig rants constant  receive it upon the mailing list of B But her Bt e ,

Maintenance  $200 per share of net tangible assets of which $110 in net quick whose .lmporl-;-';f; tw;r\phi..! asalead=  *The Girard Letter." s Paisk '“: and could run
15 to be maingained. appreciation ol r'nilade X ) '§ & Packard so that ane

ol Aot s . ing induicrial cutre OF_ts vn”;d ErrINGHAM B. MORRis % would think it was a

No Additional No mortgage or other lien (except purchase money mort- . States, not only now, but for the, Piviident [ { Ford

0 ’ gages) can be issued without conseit of two-thirds of Preferred | LN future. E .

Issues Stock outstanding, nor can any additional Preferred Stock be i That's the way with build-
issued unless for the preceding twelve months net carndngs ers. Some can use costly face
shall have equalled twice the annual dividend requirements '8 brick and make (he ugliest
including the stock proposed to be issued . houses you ever saw; and a
mncluding the stock propo LT ! good architect will (oo n3. 2

Annual Sinking Beginning October 1, 1921, an annual sinking fund of 3o or ! mon red brick, the chf t
more of the maximum amount of Preferred Stock :




