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Stocks and
Bonds

v'j&ought and
Sold
Private Wires to Nciv York

Ml7 Pit.1shii.vnh

&

IWWVORK

aWOAOWAy

MOORE
LEONARD

LYNCH
CUSHMAN NEWHALL

An

HMNAQQR

340 WALNUT STREET
D1TT ABIYltU UATPI" nnkivn nvifck ,

MEMOIR F,VT,fcTCH
. NEWVORK. BUIU3IN

HIIADCLPHIA
PTTTSBURCH

MOCK tXCHANOtS

Investment
Xct profits in 191!) wero
over 1 1 times greater
than dividend

Valuation npprnii.ril
more than 0 times
amount of Security
fcred.
.Redeemable at 107' 2

tho
of- -

Accrued Interest.
To Yield

Slightly Above 8
Price 98 V?

May we send particulars?

jAacKie q do.
Investment Bankers

Jlembcrs I'hlla. H'orh I'rclianae
Real Estate Trust Bldc.

Philadelphia

a5iEciii?ii;i1i;i:mii!!f3iii;irii!iM;iiiE,j,iBit:!Biciii1iB;n:ii:i:!iiL,,1s

ESTABLISHED I8CS

BIOREN & CO. 1

BANKERS I
410 Chestnut St.. Philadelphia j

Government,
Municipal, I
Railroad
Corporation and
Utility Securities 1

Urmbtrs Hew Tori: and PWaitlvhla 35
Stock Exchanges

ZmmmmmmmmmwmwmmmmtR
j--.

BOLES & WESIWOOO
Members Phila. Stock Exchange

DEL. AND HUDSON' CO.
10 YR. 7s, JUNE, 1930

Land Title Building, Phila.
Telephone, Locust 2016

LIBERTY BONDS
All Issues

Bought and Sold
S50 $100 5500 S1000

Graham, Parsons Ik Co.
435 Chestnut Street

Philadelphia

GEO. A. HUHN & SONS
STOCKS Avp noVTlo

fmbr of lli Philadelphia. Nr
Torlt and Chlcurco fllocfc rixchne

New TorU Cotton c

Commission Orders Executed In
All the Principal Markets
uei.lf.vii: rociiT ui.do.

HIS Walnut ht.
NEW VuriK. OKKIfB

111 llroadiviiy. New VorU

Members New York and
Philadelphia Stock Exchanges

1410 Chestnut St.

ilu Vont Clifinlral lit J.
Otto Klaenlohr tiro,. Inr.. lomtnon
Klrratoiie Tlrr A IIiiWiit "t wfil.
illllKtn Hnftfty Ituyor

& Rubber 1st i.f.l.
VaekarU Motor ( nr. nfl.
h Tube (America) IM lM.
I0ENNING, GARRISON & CO.

SliHK KXt'HANt.K Hlll.Ill.Nn
nlreet 1'rUale Teleelinno In New Vork

Member llilla. lwk I'vclmnm

ronitantln lief. I.qulii. .

Gulf Oil . 1U23
Tolorado .MldUi.d U. 1041
n.idu'niM A. Ilmlaon het. i

1021

HarrLburr lt- - lt Htiil Kef. i.

at

und

I.
1083

Nortliern Stale" rower piu.
Detroit .ttdlMin
Otto KNenlolir common
A. ,11. Klrsfhbaum common

Morton Lachenbruch & Co.
I.AND T1T1.U 111,1)0.. PHILA.

Tel Spruce 3B1. Hare .'.030
New York Chicago Detfolt Pittsburgh,

R. B. CARR
Accountant and Auditor

Specializing In all

INCOME TAX MATTERS
Panna. Bldq.. Philadelphia

N. Z. GRAVES
Incorporated

400 CHESTNUT STREET
PHILADELPHIA

lb Hu(e of BuefJaltlea In PalnU
aa Vurll

U

I

r

fWARKETDULUWITHli

VARIABLE PR E

Indlfforont Response to Weok- -

End Developments Which
Were Generally Favorable

New York. Mn.v 10.- - Todny'n stork
innrkot in ninny wnys wns nltiiost nil
exurt counterpart of the nimlcft move,
incut wltnrixod in Mio iinnirdliito pre-
ceding WMioui. While there were
xevernl extremely Interesting develop
inpnl over Siindny. the new wreli
opened Without virtually nny appre-
ciable (luuiee in condition of the innr-Ke- t.

or in elinisiejer of the dealing.
Prices were varlnble, lint npiirt from
Hie pool Nines, flnctinitlmis were eon- -
titlPl) U'itlitti nnrrnii' lltnt.u H'l. .t ..

of niMiirsM was stnn.ll nnd the denlltiRS
nRnin cmincutly profession!!!. The
opening wns irregularly utrmiR, followed
br u fair oibstniitlnl rally, but the mar-
ket experienced the usiiul reversal at
me enii m imp nrt Hour, wliieli in turn
wns succeeded by tlie fumllinr backing
and llUiujc with diniliiisliliiK dealings.

There were a number of over the
week-en- d developments that ordinarily
could be couuti-- upon to Ktlniuliite new
life into the trndlnfc. Improvement in
the local bmik Nitiiution, ii Indlented by
liisl Saturday's returns of the t'lenriiiK
Moiu-- e and Federal Uesorve Hank

measurably to the firmer tone
at the outset, but the good influence
was ovenome lij the evidence of the
incrcnidnx credit itrnin at other sec-
tions. In so far as Wall street was con-
cerned, no fault ciiuld surelv have been
round in the news from .Mexico. Then
there was the foiled States Steel
monthly tonnage statement, Khowinc an
iiierease in iintilled orders lnt month
of ItiT.d" Ions. 1'iirther ndvuiiee in
prices of crude and refined oils was still
another favorable inlluence. To which
eoujd be supplemented the renewal rate
of 7 per cent for call loans nnd the more
favorable crop report and iiiupIi

outlook of the railroad situation.I.xeept in a few scatteriiiK Individual
caves there was little or no response to
am of these factors.

The early advances met further real-
igns salts, but the oils, including the
Mexican shnres. rallied easily.

Their iciovery was attended bv a
sharp rise in nllied shares, not'nblv
A morion n Cotton Oil Co.. American
Linseed nnd Virginia-Carolin- a Chemi-
cal. Itcadliig and Texas and Pacific
continued to feature the rails. Italdum
Locomotive, the equipments nnd Amer-
ican Woolen the specialties. All irregu-
lar extension ot the advance occurred
at middu. the oils. Heading and Amer-
ican Woolen showing particular
strength. Moderate pressure was ex-
erted against other industrials, however,
when United States Steel failed to re-
spond to its further gain of unfilled
tonnage.

LOCAL DEADLOCK
STILL UNBROKEN

Dealings Continued of Ex-

tremely Small Dimensions.
Price Changes Meaningless

It was another uneventful, impio-duotiv- e

nnd uninteresting duj in the
local market. Dealings continued of ex-
tremely smail dimensions, with th,
transactions in (Jie greater part of the
list made up of small odd los. Less than
a hulf dozen stocks had an aggregate
turnover exceeding 100 sliaren. Meas-
ured by the small dealings, the tone of
the list was stronger, but, ns a matter
of fact, there was not sufflcien lnteres
manifesed to determine the actual trend.

There was nothing of .sufficient influ-
ence or importance from n local view-
point in the devel-
opments to break the deadlock into
which the market has drifted. On the
contrary, the curtailment of specula-
tive activity in the other important se-
curity and commodity markets, and the
ninnev market conditions, tended to in-
tensify, if anj thing, the indisposition
to do much either on the buvlng or
selling side.

Ueenuse of the extreme narrowness of
the market price changes, which were,
a- - a i ulc fractional, eould hardly be
treated srIous,, or carrying any pnr-t'culi-

significance, Klectric Storage
(lattery on small dealiugs was $1 higher
at IL'I I'niled (!as Impiovemeut. on
the other hand, shaded under 4(1 to
I."7. Philadelphia Klrctrlc reflected
continued dribbling liquidation, with
stock falling back to 24. last week's low
mark. Pennsylvania Itailroad declined
to 10. American (ins and Philadelphia
Company cumulative preferred on light
offerings each lost a 'A.

Philadelphia Stocks
I .111 Net

HlKll 1 OW i ii , e

".0 Am Ntr .1-- W II ..
100 do pref. Pl' PI", Hit,..

." Am (ins.. 42 IL' 11' - ,
111 Drill d (i. 17'-- . 17'j 17' i,
10 Cain Iron :is . .".8.. IIKU V." "

rlMl CI Stor..(L'l (U(l 1J1 "

I." I Co X A 'J!l'.. L'll', L'!l'..4- - U.
1J Itc f pd. liM.j 2S Sir.4. 1.1

10 Lake Sup HI' 7 lrt'i Hl'-i.- .
"

10 I.eh N'nv. (!.".'.. ICP . (I'!i.,-- f l'.
107 Pa It It.. I0' 10

" l(i;.. '
10 Phila Co

cum nf. .'ii ::i ::i v,
:;" Phil i:iec ji:,i imu l'4 h,
ll.-- Phil It T '.. 2'--

".. '2'1V'..
Ill tlteadlng S.S'S SS SK

HlOTono Ilel I i, 1 J HJ . .
K!7 V Ct I. .. Ill ts

l.VM i'H
.'SOU C S Sll. iiil !Mii... pit ia;

Net thartKe nind' u otrinanjion vlth lattDale on N w Vurk .Stm KxchanKe
Sj'e in IIIINII-- . 1 3li Net

1 OOo IIikIi l.nw p. nt. thtfe.
'2 Italdw in Lo

-t .".... (Ili !I0 !) ..
II Rlee fc Peo

Tr Is r.N-i- , r,8l r.sa, ,.
10 Lib Bonds

ud J',-.- , v.. :'. sr,.'jo
Mlt'J-r- . Ith4',s W.so S.-.-

70 fi.1.71 .(III
1!0 Pennn . .. 1HISH 101 i 101 U,. .

'.j Phila L'lec
1st ."s... ST.'.. M'.'. W..-1- - i .

COTTON MARKET
New York, May 10. Spot intoirls

nnd Liverpool bought old crop months
at the opening of the cotton inniket to
day. causing an ndwuioe of 7 to 1 I

points. New crops, feeling the effects
nf liquidation and short selling due to
favorahlc weather over Hunday, de-

clined to 10 points.
According to private cables, there

was a good spot demand nt Liverpool,
but considerable selling of the ,jti
month there, due to the betUr weather
in the South.

After the start southern selling was a
feature here and the list was about 40
points lower on new crop position?.

.May .
July
Octobor .

December
January
March

l Todays
oioae

. 40 28
. . .IS 18

.15 IIO

34 01
. I, 12

83 83

ODen
10 40
as 25
35.70
34 so
34 33
23. SO

DAR 8ILVER

IN. Y. Ilmel
11 .10
a. m

.is in

.'15 HO

34 70

3s. 7
nr, as
a I n.i

Bar allver waa quoted In. London
nt 61 lid n oUnce, down ftd.day

Rales
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ton
too
non
too
100
800
400
no

tooo
1500
300
400
100
100

tloo
1V0O

200
23011

1700
2300

100
200
100
200
ftotr
200
sno

2900
1S700

too
000
100

2100
400
200

1S00
100

30200
2100

200
nno
noo

7500
200
100
800
."..10

200
300
200
200
COO

700
200
100
100
noo
100

1100
1100

200
10

1G200
400
200
100
400
200

2800
SGQ0

100
f 100

200
ion
too
ton

3H00
200

3J00
2S00

100
100
100

2000
100
100
(100

300
700
noo
200
500
700
100

1000
8100
0000

100
700
20fl
000
700
100
200
-- 00

1200
1200

400
1100

100
100
4110

400
1200
3500

500
ien
200

4400

Mav
Julv

NEW YORK STOCK EXCHANGE TRANSACTIONS
Dlv.
in I

a
H

12
4

80
0

t
4
A

.1

7

0

4

7
(I

8

lllbn

.mlxr--

HlKll
Adama ExprcJS JSft
Advance Iliimely .. 35ft
Ajnx Hubbor ,v 08H
Alaska Gold Mines... 1H
Alaska Junno O M. VA

37
Am Beet Sugar
Am Agrlo Cltem 88
Am Can 42ft
Am Car & VAy 135ft
Am Cotton 47?4
Am Drug Syn MX
Am Hxprcas 128ft
Am Hide & Lculhcr.. 20ft

ico 44
.Am Internal Corp
Afri Linseed

ny
Am Unseed
Am Locomotive 87ft
Am Safety ttuzor 13M
Am Smelt Kef....
Am Smelt Itef pf.. 83K

smelt Sec
Am Snuff
Am Steel Foundries
Am Sugar Itef
Am Sumatra Too
Am Tel Tel

Seo temp
Am Woolen 110$$
Am writing Paper
Anaconda Copper
Asseta Realization
Atch Top Santa Fe.

ten Top S Fo pf..

M
nr 02

....
& 82

A

St

&
&

.113

Am Tob efts

B

B Jft
.172ft

3.B0 121
, ,

2.30

i

.

. .

.

. .

. . . ,

. . .

8 I2ft
0
8 nf.,100

Atlanta Hlrm AH.
Atl CJulf & W I S S
Atl UefiiiltiK 7rJ, pf..
tialdwln Locomotive .

Baltimore. & Ohio ....
narnsdalo Class
Barrett
Bethlehem Motors .

Bethlehem Steel B. . .

Bethlehem Stl 8
Buffalo & Suso,
Butto Copper & Zinc. .

Brims Term
Caddo Central O &
Canadian Pacific...
Centrnl Leather ....
Ccrro do Cop..
Chandler Motors ....

110

117
Chesapeake Ohio...
Chicago Alton
Chi III Kq ctfs,
Chi I pf ctfs

85

. 78 JS

.101 ft

. 43

. 90 ft
B4K
CO ft

42
57 ft
4?t
81

Oft
10

.100

. ft
31
40

n
05 J4

. .

. 08
n
7

18 ft
in

r, 73ft
4 4H

10
4 53ft&

&
& 10 T

13 n T

10 ft
B7ft
7ft

Chicago & Gt West... 8ft
2 Chicago Gt West pf. 23

.. Chi Mil & St Paul Mi.. ail Mil & St Paul pf.. 62
7 Chi & Northwestern.. 81
8 Chi Pneumatic Tool.. 89

. . Chi It I & Pao 30

.. Chllo Copper 10 H
1.30 Copper 32 ft

.. Clcv Cln Chi & St 47 ft
1 Coca-Col- a 34H
3 Colorado Fuel & Iron. 35

1 Col Graphophone .. . 30ft
.. Col Ornphoplionn rts. IM
0 Consolidated Cigar... 01
7 Consolidated Gas .... 83H
1 Consolidated Textiles. 30
i Con Interstoto Cal M. 15
7 Continental Can ... 02
I Continental Candy . . . 12ft
4 Corn Products Uef 08

Cosden & Co 41
12 Crucible Stcet . . . . 148
10 Cuba Cane Sugar .... 8X

7 Cuba Cano Sugar pf . S0H
40 Cuban-Ame- r Sugar . ..530
. . Denver & PJo Grande Oft
.. Denver & Rio G pf 12ft
.. 131l Horn Coal 21ft

3 Kndlcott-Johneo- n . .108
. Krle 13

.. I3rle 1st pf 20H
8 Famous Playcrs-- L ... 73 ft
3 Federal Mln & Smlt pf 4IM

10 Fisher Body IMft
3 Flsk Rubber 32ft

. . Freeport Texas 22ft
n General Cigar 03ft
8 General I31cctrlc 113

.. General I3leetrlo rte.. IK
1 General Mctors ctfs.. 31
0 General Motors deb... 81ft
I! Goodrich B F 01ft

.50 Gray Davis 27 H
7 Great Northern pf . . . . 75ft
1 Gt Nor Oro ctfs 30ft

.. Gulf Mobile Nor.... 14ft
Gulf Stnto Steel. ... CO ft

4 Haskell & Barker Oar 05 ft

I

.60

May

Oil

Am

Atn

pf.

Hendee ctfs 4 1 ft
Motor Car 19 ft

Indlahoma Itef 8!i
Inspiration Cop.. 53?4
Int Agrle.ul Corp 22
Int Acrlcul Corp pf.. 80
Intl Harvester New. 120

Int Mer Marine 34
Int Mer Marine pf . . . 87
International Nickel . 20ft
International Paner .. 74?i
Inter Paner Pf stpd . . . 72
Iron Products Corp.. 40ft
Kansas City Southern. 18ft

Commodity Markets

GRAIN MARKET
Chicago. May 10. A commissiou

liouo absorbed offerings of corn this
morning ami. after an irresular start,
thp market developed strength. Trade
whs fairly active.

The weather wns exceptionally fa-

vorable for crops and ndditinunl improve-

ment was noted in tin- - railroad situa-

tion. Receipts were a little larger,
amounting to !!" cars, but they wore
inadequate. ..,,.

.May opened - cent lower,
nnd. nfter touching Sl.lll'i. receded to
Sl!i0!,4. July was quoted nt Sl.il's
to SI 711'. t I'10 cutset and moved up
to SI 724. September ranged from
SI fll1'! to Sl.tlO3, at the outset, and

later sold nt a net gain of Vj cent,
at $1 .01 Ii. , ,

Oats opened easier under the leadi ot

Sepl ember. Commission houses were
fnirlv large sellers at the outset, but
otter's weie taken quickly and prices
ireovered prnmptb . Receipts were
forty-on- e car-- .

Mav started at ' cent lower, at
SI 04li. and moved up toSl.001,- - July
was quoted nt H1rs to 01 o al the out-

set nnd later sold nt a net ndvnnce of
a, c. nt 01i;),c September opened nt 70
to TflVsC agninsl 7(P,3C nt the close
Saturday and later sold at 70v'.

Receipts of wheat ljere today was i

cars.
futureu ranged n followa-

(Chlcaso time)
delH'-rx- i HI.30 Sit

UFii limn ,..." ... -

SIHj 1 !i2 1 4 1.024 tl CO

1 71
Oat .. 1

02
Lnrd

July .21 25

l.ilv. t s S7
Old tAakert

50

&

A
&

A....

P P
R,

Pasco

&

&

Chlno
L

&

Con

1 73Ti 1 7U" 1.10" l 1

nfUj 1 04'i tl '"is, 1 a:.
l).'l ul-- 4 e.v.a u- -

I I.I 21 15 '21 20

00 18. S5 '18 0'.'

21 20

00

LIVESTOCK QUOTATIONS
rillcarn. Mav 10 11008 Kallmattil r- -i

celnte 40,000 head left over. 3107 head
a. . -- ... ...i. .iUm ttftiiilv to hleher unt
io.id llslit. 115 (in. Aierago oom Saturdai

CA'rTl.n Eautnaieil receipt. unn

5nKEl' Katimatert receipt 15.IKIO bead

i;akt lluiraln, N. V Mav 10 CATTI.t: -l-

lccelnts 2200 head Heavy, alow , iithera
2545IIC hlaher Mnlnnlnir ateera. 113 Mii

butihcn llifilS.Vi- vearllnya. ll'iiii
II helfera IH11. mwi I IW10 WI., bulls
7UO50 teekT und federa S, ,.(l(Ti In

fresh eowi and aorlnuera H3cW115n i"a.
ren-lnta- . 3000 head Klftv rents Ipwer Jil

' '(ir;s Uerelnts snnft head Onnd 131
v l,....r Ifiiw C15 15i15 25 mixed

ll.-if- i HI in, orkers nnd llaht inrkers III!
HI 2'. pica,

J7'SHKCP AND
head Hteartj
llnm. J12l(l no

ilfeM 50

BJJ4

Hupp

il-- i

IS 18

21

II

till, rnuxha. 12(cl2 50 mns'
LAMUS Itecelnl". Rono

Lambs. 18J?1HS5 r.

I14!4 511. ewea
ahecl J13 501I

Woman Thrown From Horse
While horseback riding 'n I'airmount

Purk near Valley Green jestorduj. Miss
Margaret JlacCuIlum, Thirt.i fourth
street above Powelton avenue, was
thrown from her horse when It beenme
frightened and bolted. She was picked
up unconscious and removed to St. Tim-
othy's Hospital,-,- . Physician ,ald she
had suffered concussion of the brain,
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0ft ft
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20f- t- ft
44 3ft
01H ft
83H 3ft
91
07
13 f- t-
02 4--

3ft-- r

7ft-10- 1J4

43
131ft
90f- t-
94ft -- ft

115 3ft
42
373

M- -
R0H
75ft

0
160f- t- Xft
100
120H xK
34- H- H401128
2H lft
043- 4- 94

100 ft

84
7

18ft i- -
110
73f- t-
47 f- t-

KOf- t-
33 4--

lft

10ft lft
7ft lft
7ft- -
8ft

33f- t-
51- 5-

89-
- - 1

15J4
"ft ...
32ft
47ft ..
3H 1
35.
30 ft-1- H-

01
85H
39
15
92

4--

550
0ft 4--

21ft-1- C8

4- -

ii
73ft 4- - J

1

nays- -, x's
32 ft-- 22

1 -
30 4- -

81ft4- - lft
4- -
i 4- -

75ft -
I4ft4-00f- t

ft

8ft-5- 3J4

4--

0
120

74ft 2

-4-
0ft-18

4- -

1

14

1

i

ft
ft

ft
ft

ft
ft

23 ft
ft
ft

81

ft

ft

ft
12

ft

13
20

ft

ft

ft

ft

ft

ft

ft

1 14

27 n
j4

30

05

22

34
80
20

y

ft

ft

J4

ft
lft
1ft
3?4

1 .

1

!4
ft
H
U
ft
J4

Sales
30ft
100
200
700

1900
' 200

1100
100
100
300
100
400

.200
000

14500
100

1800
500. 400
too

1200
200

7200
800

1100
100

2100
700
300
000
100
700

9800
200
too
too

1400
too
100

1100
400
400
100
200

20500
8000
4700

100
300

2100
' 100

5100
1300

300
100

1000
900
100

3700
100
300

17100
100
300
200

1300
4300

too
16410

4800
100
200
100

6900
16100

200
14800
5600
4900

750
2000

300
200

9100
100
100

42500
45100

300
1900

S 700
900

1700
100
200

5000
a 100

800
1800
1800
4000

000
300

28300
600
500

2500
1000
300
400
500
400
400
300

1000
4400

300
100

MONEY-LENDIN- RATES

Dc. i.

folv
in!

4 Kansas City So pf ... 4JK
4 Kelly-Sp- g Tlr 11214
6 Kelly-Sp- g T 8 pf... 9ftft
2 Kennecott Copper .... 27ft
0 Lackawanna Steel .., 80ft

3.50 Lehigh Valley 4ft
2 Co t 30ft

12 Lorlllard Tob 141ft
7 Louisville & NashvlllelOlft

10 Mnnatl Sugar IS
1.75 Manhattan Shirt 28

.. Martin-Parr- y rts ... 2ft

. Maxwell Motor ctfs. . . 21
7 May Dent Stores 126ft

10 Mexican Petroleum... 190H
2 --Miami Copper

1.00 Middle States Corp...
4 Mldvalo Steel & Ord.,

. . Minn & St li new. . . .
7 Minn St P & S St M..

. . Mo Kansas & Texus.
. . Mo Kan & Tex pf. . .
. . Missouri Paclflo
. . Missouri Paclflo pf...
. . Montgomery Ward . .

3.00 Notional Acme.. Nat Anlllno & Cliem.
.. Nat Conduit & Cable.,

H

ft
ft

0 National Lead
..NO Tex & Mexico.... 38
10 New Brake. 100

a New Central...
.. New N II & II. 31ft
7 Norfolk & Western...
4 Norfolk & Western pf .

. . Norfolk & Southern. . .
' 7 Nortliern Pacific

3 Nova Scotia S & C...
Nunally Co

lllfh

13ft

33ft

10ft
79ft

York
York
Tork

ft

19
4 Ohio Cities Gas 41ft

.40 Okla Prod & Ref 4ft.. Otln Steel 37ft
4 Paclflo Devel Corp ... J
a Paclflo Gas & Flee... 45ft
0 Pan-Am- Petrol 105ft
fl Pan-Am- B 100
3 Pennsylvania It It..,. 40ft.. Pcnn Seaboard Steel,.

. . Peoples Gas Chicago. .

. . Pcro Marquette 20ft
3 Philadelphia Co 37H.. Plorce-Arro- w Motor .. C0?4

. . Pierce Oil 18
fl Pittsburgh C of P....
4 Pitt C C & St 1

.. Pittsburgh & Va..
8 Pressed Steel Car.... 1034
8 Pullman ,...114
r PUtita Alegro Sugar.. 109ft
8 Railway Steel Spring. 95ft
1 Ray Con Cop 17ft
4 Reading 88J4
2 Reading 1st 43ft
2 Reading 42

. . Remington Typewriter

.. Rcplo Steel 00ft
6 Republla Iron & Steel. 08ft
7 Republic Iron & Sll pf

0.20 Royal Dutch Amer...l22K
.. Louis San Fran... 24ft
. . Louis Southwest pf 24
.. Seaboard Air Line.... 8

Saxon Motor It
.71 Shell Transport
.. Sinclair Oil 37 ft

(I SIobs Snett 70ft
n Southern Paclflo 9TA

.. Southern Rail 23H
A Southern Rail .... 56
7 Stan Oil ot N.I pf ...104ft.. Standard Oil N.I rts.. 2
8 Stewart Warner Sp... 44ft
4 Stromoerg Carb 77ft
7 Studebaker
.. TcmtorCornArF"A".. 42ft
.. Tenn Cop & Chcm,,.. 1094

2.50 Texas Co 50ft
.. Texas & Paclflo
6 Tobacco Products .... 0094
.. Tol L West ctfs... 176
. . Transcontinental Oil. . 16J4
.. Union Oil 31ft
10 Union Paolflo 19ft

4 United Alloy Steel.... 43ft
12 United Fruit ........ 21o

3 United Retail Stores.. 74
.. U S C I P & Fdy.... 18ft
0 U S Food Products...
8 U S Ind Alcohol
..US Realty & Imp ....

H US Rubber ,100ft
8 US Rubber 1st pf.... 108ft

U S Smelt & Ref . . ..
3 USSteol ...-.- t. ..'... 97ft
7 US Steel pf 107J4
ti Utah Copper 69ft
4 Cliem ... 74ft
n A'anadlum Corp 8134

. . Vivaudou Ino ft
. . Wabash pf A 24J4

Wolls Fargo Exp 53ft
. Western Maryland ... 104

I .. Western Paclflo 20
. Wheeling & LB J4
4 White Motor 54ft
1 AVIIlys-Overlan- d 10 J4

Worthlngton Pump .. 71ft
B Worth'ton Pump B.

FOREIGN EXCHANGE
New Vork, May 10. Tho fonelgn

market opened Bcmewhat weaker
this morning, nearly all the exchanges,
with the exception of marks, which row
.0:.' to 1.04, being off slightly from lust
Saturday s close.

Sterling was quoted at .'ISJ'. for de-
mand and cables gold at 3.83'4 Funics
wero unchanged.

Other quotations were"
Belgian cables 6.71. checks i70;

Swiss cables 17.51, checks 17.tr.. guild-
er cables 36ft. checks 3C ; pesetas
cables l!.!i2, checks 16.85; Stockholm
cables :n '.'5, checks 21.10; Christlanla
cables 10 15, checks 19.00; Copenhagen
cnbles 17 05, checks 16.90.

SATt'RIM.Y'8 FINAL QUOTATIONS
Sterling- Franca Lire Oulldera

Demand H 82t 82 l(t 77 SOH
Cablen a S3H 15.S0 Hi 75 atl',4

TODAVH OPKNINO QUOTATIONS

Cables

Dm.nd

nienina- - rranra i.ire Gullueri
a sn -i so ;o 2n aiHi,

NOON QUOTATIONS
.sterllna- Francs Lire Oulldera

3 N, 'J0 U7 .Wl,
asi 1.130 mi .-- :ih,

MIW MMIK Money en cull both
classes of collateral, opened todav at 7

J per cent for lending nnd renewing."
I'onditlons In the time tnone.x market

'weie tinchansed today. There were some
'small loans mndn at 8i per cent for
thlitv and sixty days.

Prime bank acceptances were slightly
eiihler ,it per cent for thlrti days;
fi's per cent for sixty das, and 6't per
cent for ninety days.

I'rlmw mercantile paper Is firm In tone.
7' 'a 7'.. per cent

i '.ill loans on bank acceptances areluiuhanged at 5 'a per cent.

PHILADELPHIA Call. 6 p,r cent;
time, G per cent ; commercial papei,
three to six months, 6 per rent

(Note These are merely nominal
quotations, as the legal rate of Interest
In the state of Pennsylvania Is fixed ut
G pci cent Plus premium and com- -
mission, time money for thirty to ninety

,das, is loaning at 7 per cent while
commercial paper from thte to six
months is being discounted at 7 and
7'i per cent 1

LONDON Money Is qufted al 4'jper cent Discount rates, short bills,
6e per cent ; three months' bills, G

Hi (i"'i cent.

BANK CLEARINGS
IihuIi i le.irltii.-- a today compared with cor- -

roi'imiUnt da .ast two years
IH20 mill HilS

I hlU 174.51I 1111 J5S.05II 385 100.232 203
lialtlmiire l.tlS8,437 12.663,004 . .
Iloeton . 31.111.2113 111.0.12 003 1.M27 ISO

NEW YORK COFFEE MARKET
New Yoili. May 10. Disappointing

cables from Ilrnzll caused a sharp de-- i
cline nt the opening the cnlTee futures
mnrket here this morning. First prices

(were 17 to 21 points lift luwci.
The early break was not fully war-

ranted b.v the cablen and other condi
tions nnd the decline met stop orders
ami profit-tnkln- g with only n very
scattered, demand.

Soon nfter the call, prices snapped
back on fresh demand, part whte,h
came from New Orleans, September
selling from 11). 110 to lfi.07 and Decem-
ber from 14.78 14,0(1 before midday.

Hat. close Onen

Air

3.3ti

(N, Y. tlma)
l a.m

13.40W4.1 1S.26450Hay i....tulK ..Wl.fl7T3 ,JM50 IM20J8,v1.si?Jl l"0l 49 03' IB, no
l.U5?rJU'-- ll.aj05 114.78
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lltK

99 ft
7K

78ft
41ft
394

141ft
101ft
131

28
2

21
125
18ft
23
33ft
43
13
70
8

13K
25
43
33 ft
96 ft
01ft
10
78 J4
35

100
71
30ft
93
65
33
75
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19
40 ft
4

27 ft
674
45

103
98
39
31
34
20 ft
37
59
ITft

7

69
31ft

101
114
107
93ft
17
86
42 ft
42
73
88
97
95

H8?4
24
24

8
14

824
34 ft
70

90ft 9734

60
101

134
44ft
77 ft
78 ft
42 ft
104
48
44ft
00ft
13
13t
30 ft
18
43ft

209
73
16ft
64 ft
86

' 66
9934.

10834
44
9534

107ft
684
72ft
7834
10ft
24 ft
32
10ft
29
104

53 ft
10ft
70ft
70

Financial Briefs

industrial
Saturday

advanced 0.65

President
deficiency 1390,000,000

railroads.

and
production

8,614,000 March.

Cornelia pro-
duction pounds agalnat
3,516,000

Application
Exchange

Corporation $7,800,000 addl-tlon-

Pennsylvania
temporary certificates

must

Subtreasury gained
Saturday,

MINING ST0CK8
STOCKS

rash Hoy
Dutler .

.VacNamara
MarNamara

Montana
Star

lletcue
Tonopah
West Knil
West Tonopah

STOCKS
Allied
Alio ...

.

Ex
Hur

Divide
Synd

Dividend

J)H
High
Itavert

King
Tonopah Divide
Tonopah

.

UOLDF1KLD KI'OCKS

Hull ..
lloolli

O. 1)
Comb
Crackerjack ,
Dlamf 11 11

Daly ...
OoldtUld
(Joldfleld Merger

Pend

Kawanaa
Iine Star ...

Bills
Silver
Spearhead

MISCELLANEOUS

.

Bleu ...
Iode ...... .

,

(,'apa ,,,,.,.,,.,...!

4334 ..
11144- - X

Of- t- ft
274 W

lft
43ft ..
30

141f- t- 1

10lft4- - 34

133 4 lft
33

ft
31 - ft

125 - 2
183f- t- IM

21

ft
45 4- - ft
18 - ft
70
8f- t- ft

13 4- - ft
3- 3- ft
43
31164- - ft
36 ft 4-- '
6t?- i- 1

10 ..
7830 1

38 r 4
100

71 - 3i
30f- t- ft
83 4- - 34

63 4- - ft
23 4-- 34

73
58ft 4-- ft
19
41f- t- ft
44- - ft

27 ft 4- - ft
67- 4- lft
45- -1

103 - 1

1004- - 3
304- -
31 4- - ft
34 4-- ft
20J.4- - H
373- 4- n
5- 0- ft
17f- t- ft
573- 4-

08 4-- ft
31 ft- -

1024-- 34

114 - ft
109ft 4- - 3
9ft lft
17ft ft

3ft
43

73 --

h(t
97
05

123 4- - 2
21 -
24 4--

14

34 ft .

70

33 2- 3-
56

1ft
4434
7744- -

78ft

49f- t-
43 ft

14ft
ft-19

ft

lft
34

lft
lft

1

ft

ft

ft
ft

ft
lft

ft
ft

43ft ..
209 - 1

73 -- l
15f- t- ft
03 4-- 1
86ft4-- 1

50 4-- ft
160 ft 4- -

-
0ft- -

107344--

69f- t-
72ft
783- 4- lft
24- K- ft
52 334
1034 4-- 34

294- -

1034 ft
53f- t- 1

19f- t- 34

70ft
70

The aerage prlco of twenty active
stocks advanced 1.30 per cent

on to 94. 7B, while twenty rail-roa-

per cent to 73 76.

Tho has signed the urgent
bill. It carries

for tho

Calumet Arlr.ona Mining Co. April
totaled 3,176,000 pounds

against .In.

Xew Copper Co. April
totaled 3,660,000

In March.

has been made to the New-Yor-

Stook to Hat Middle
States Oil

capital stock.

All contracts In the
Ttallroad Co. for

7 per cent bonds, due 1930, be-
come due and he settled for today.

The Xew York
J673.000 from the banks mak-
ing a cash net gain since Friday nf

LOCAL
TONOPAH

Jim

Ore
Midway
Mlzpah Ext
North

ula
Est

DtVIIJK
DIV

DIv
Urlchtr
llelcher
Hen
Ilrouarh Dlv

Kxt
Dlv
Dlv Con

Kaat Dlv
Kiirmlll
Hatbrnuck

Dlv
Dlv

lleno Dlv
Poaetto
Surer

Uashrouck
Vlotory Dlv
Verde Dlv
Kone

Atlanta
Illua ...

Frac

Florence
Con

Oold Dev
Great
Jumbo Hxl

Oro
Hed

Pick

Amparo
Arlrona United

Mother
Netntfa Hill
Nevada nand

JVJilte.

79f- t-

3ft

33f- t-

88344- -

ft-- 2

f- t-

10834-- 44

'lft

iS'a

19f- t-

Hid Asked
.07 .OS
.IH .18

V. ,.
A I..10 .(2
on .tiit .is

.01 .07

.17 10
'A; H
14 1.

.01 . .08

.01 .03

.01 .05

.07 .118

.117 .00
02 ,03
.; .ft
.01 .0.1
.01 .0,1
.07 .10
..' ns

01 .113
07 .12
01 .113

.01 03

.t!2 .03
IS

.07 .11)

.10 12

.05 .011

.18 .20

.111 .0.1

.112 .0.1
04 .Olt

.02 .0.1

.02 ' .03

.0 .11

.01 .03

.01 .0.1

.18 .25

.00 .11

.02 .03

.07 .00

.01 .(111

.00 ,08

.02 .03At .o
01 .03

.(13 .04

.OR ,11)
.01 ,00

'IS ITi
IB 20
tl .
.1.1 .III)

.02 ,04
,20 ,25
i Oil ,08
,13 ,20
.08 13
.10, .12

I

CURB OILS LEAD

N ACTIVE TRADE

Croup, Generally, Shows Same

Amount of Gain Carib

Issues Heavy

New York, M.v 10. Petroleum

stocks again came to tho front in y'

trading on the Broad Street Curb.

Some of these iwues made substantial
gains nnd the entire group generally
Bhowed nomo amount of advance.

Most Interest was attached to In-

ternational Petroleum, wlich ranged
from .18 to 30 and it allied eompany,
Tropical Oil. moved np from 20 to 22.
Phillips Petroleum wa; also activo and
strong, selling from 33 V6 to 414. Carib
Issues which hove been heavy for Mine
time, developed activity and Btrength.
Carib Syndicate selling nt. 21 to 23
nnd the Trading Co. sold at 100.

There was n resumption ot active
trading in Tobacco Products, that stock
selling today from to 10. American
Wool (right) also Bhowed etrcngth,
movlug up from 2V4 to 3.

Cuban-America- n Sugar sold at r0
nnd thcro wan a moderate amount of
business in 11. .1. lleynolds "IV stock
at 4"

1NDU8TBLY1.8
1:30

llleh Low . p m.
Acme Coal 2K .all 2tt
Cleveland Aum .. . . 5 7ft ilj
Cuban Amer Sugar " SV,, ?.,
(lenernl Asphalt 72 71JI . 7H
Hercules Paper , 25V4 24ti 25
Hejden Chemlcul 3S M SH
Llbby McNeil 28 20 211

Am Wopl Jt 3H 2'1 ,2Tl
J I Cas 1H lit", ll'Ji
North Amer Paper 5h ', 3 1

Perftctloti Tire 2U sH 2Vl

Preisman Tire 2"4 1U 2Jt
Radio Com 2J4 2 2'
Hadlo Com Pf 2J 2!t 241
Sweeta Co 114 1 1

'fob Prod Exp 15 14 1.1
II H High Speed Tool .... 31 01, 31
U 8 Steam 2J--

, 2t 2
United J'lct Prod 2i 2U 2U
United Profltaharlng .... 2Vi 2 2
United Ilet Candy 1" 15'i 10
llanler 44 41',a 42
11 J Reynolds B new .... 42 41 -- 42
11 J Ileynolda 11 old 400 400., 4IIO
Times Square 40'i 80T4 3U'i

STANDARD OILS ,

Standard Oil of Cal 328. 327 328
Standard Oil of .N T ....410 410 410

INDEPENDENT OILS
Allen Oil 2!i 2H 2 ',4
Allied Oil 37,, 87 37
Arkansas Natural Gob .. 22!i 21Vi 2 Hi
Poone Oil t , 4 4
lloston Mexico 2tt 2 211
lloaton Wjomlng ) ti
Carib Syn 23 2l'A 23
Central Amer Oil .... 2M,l 27S :ns
Cltle Serv "II" ctf ... 38H 38'4 3RH
Continental Itef 0 i 5
Cosden Co U 8 s
Cushlng Pete 1 Hi l'
Domnlon Oil 12! 12Vi 12S
Dunuesne 0, IVj 0
Klk llaaln Pet Si H. S
Pederal Oil 3 2t4 n
Ulenrock Oil .1 2H :i
Home Petroleum aU ak . 3'A
Int Petrol 3D 37U 3SH
Island Oil 5i SH ail
Livingston l'i IV. 1U
nig Heart loft 10V4 HH4
Carib Syn 10O 10O 100
Oranada 11 10ti 10H
Merrltt Oil 17H 17s 17j
Melov Oil .IS llH .IS
Metropolitan Pet I'd 4 4S
Mexico Oil 1 l'i Hi
Morten Pet 3 3
North Amer Oil 4 4 4
Omar Oil . . 4'4 l!4 414
Phillip Pet 34 3JjS 31
Red Rock Oil S S
Ryan Oil 3S 84. 34
Salt Creak Prod W .18 3H4
Slmms Pet 10vi 19 IDS
SkellyOII loU 10Mi 10 ',4

Spencer Pet antj 20ii 20'i
Superior Oil 18 18 18
Texas Ranger It 11 11
Texas Pacific CoM 80 78 80
Tropical Oil ...22 20 21
United Western 1 II l
White Oil 25 24!i 24'i
Shell nta 24S 2.-- t 24n

.MINIMI
Alaska Br Columbia .... l'i IS ljV
Amer Tin & Tung ......, ' S .U
Atlanta t, 2'i. 2iL. . 2VI
llelcher Divide 7 7 7
llelcher Extension b 8 8
Dig Ledge S
Ilooth '. 1.i 4Vi 4H
lloaton & Montana 77 75 7(1

Caledonia Mining 30 21) 20
Canada. Copper IS I A, IM
Candelarta Mlnlnir ,'. S iV
Crosaon Qold H IS IS
Crescent McNamara S ' S
Divide Ext 37 3(1 37
El Salvador 2S 2V4 2S
Eureka Holly IS If, 1A
Oolden Oate Exp S 't )l
Oold Con ,...10 in 0
Hold Deel 7 7 7
Oold Kewana .1 ;t 3
Oold Merger a 2 2
Oold Silver Pick i s Ii
Uold Zona II) 10 inEmma. Silver I"? II I)

Jumbo Extension tl fl II
Knox D I vldn ti 0 n
Ioullana Co S i SMcNamara. ,i a. ,',
Cortes Silver ....-- BS 50 5R
Marah Mlnlnr lo lu .n
Mother Ivide 52 52 52
.Murray Mog 70 7H H

National Tin I t I
North 8tar r. -,

5
Ophlr Silver S S '
llochsster Mines .... 17 17 17
Dope Group Ii u u
San Toy 5 -, ;.
Silver King Divide 3 3 3
Steward Mining , Ill IK in
Suoceaa Mlnlnir 5 r,
Tonopah-Ilelmo- Hi H, iiTonopah Cash Boy 7 7 7
Tonopah Divide IS H, tSTonopah Extension- - ....: . l-

- IS' l
Tonopah-Jl- llutler .. .17 17 17
Tonopah Midway 11 1 1 j tTonopah 3f!ntna- - H4 in u..
Tonopah. Montana is 18 laronopan uescue uuia . . is IS isI 8 Cont 84 H4 SSUnited Eastern Sit a J. .
Victory 12 12 12
west Knd U Ill ill illWhile Cap i i ,"White Capa Ext lWlllrt 7 ? r
rorrington 3 3 3

BONDS
Allied Pack fla fioti o no
111 Jb lTllll 7b inAL ,A1 nnl
Ooodrlch Tlra fa

'
. . . Oil P.1S on

Sinclair Cona 74 ... hk n7S (ITS
Southwet Hell 7 07 07 07
Wcit r.liij 7 UH usS l'.
TELLS NEEDS OF CHILDREN

Rev. Phillips E. Osgood Points Out
Spiritual Requirements

Mothering childhood en its to enie for
the spiritual needs of the young, even
to the extent of establishing weekdny
rcllirioilH HchnnlH. won thn Ilium., nf tt,'n
Hev. Phillips B. Osgood's Mother's Dav
address yesterday In the Episcopal

-- iiMpn 01 me .iieuiotor.
"There must be given In a day when

moral stamina is the prime need an op-
portunity for the church to supplement
secular education with lellgloud," sqIJ
the Rev. Mr. Osgood. "There must bo
willingness to and interplay
between the church nnd tho schools. We
cannot leave religion for Sundays; it
must be recognised by education as n

y need. Education cannot
be rut up into separate fragments. The
child asks for education of his whole
helfllAnH tfflnnfltlnn wltlimif tliA ...,.
nitlon of religion is merely the leading
01 me ciiuii mio 11 ounu aiiey, instead
of Into n thoroughfare. There is no
truth to truth unless there is the
closest Identification of knowledge with
faith."

SPR0UL TO ADDRESS CLUB

Keystone Automobile Members to
Meet In Lu Lu Temple

Oovernor Sproul will nddiess the
spring meeting of the Keystone Auto-
mobile Club In Lu Lu Temple tonight.
Ho will outline the pious of this state
in the matter of iU great highway

program,
This meeting will mark tho cloie of

the greatest membership drive in thefilth's lllutnrv U'lll.il, nnnn.,1 rt. !...
ory 1, when the club consisted of 1021
meniDers, oince inai time mil) new
members have been enrolled, apt! the
total membership is now 5421, miking
It; tho Urgest automobile club in tho
eastern United fytates,

GOVERNMENT BOND'8

....... o mid

piKS: renter Mi"
Panama coupon 8. IBOt..,..

regfitered 3. lOOl..
Philippine 4a, 1034

SJiW&i!:J!!.' Hie" :

U fl Oovt rilsfsterert S. 1030.
U S Oovt coupon 4a. 1. . .

U s regltred 4. 19W.
Ai.. t"rnlumh la 1024,
ASID, "

Did. AM
lOlJi 102

,10lU 102
101 S 102

.101(4 102
, 8ft Rrt
, 81) 8
, 8.1 :s
. R5 l'a
. 83 V3
lOi't llU

.lOlU 10'J

.lOll'J KIT

.1004 107

.97

Coffee, 'Change Closed on Saturdays
New York, May 10. Tho members of

ji.1 wu, Vork coffee exchange this
U1U ,u" - -
mcrnlng voted to havo no session on tlio
Saturday prcceaing uecoration uay,
..... ,i.n in remain closed on .all Satur- -
H11U HID" "--

day's during June, July nnd August,

as well as the Orat Saturday ot

Abltibl Power Paper
Fraser

Paper

&

'?,! S, ,,
LONDON STOCK MARKET

Gllt-Edtje- d 8ectlon Hard Oils R(.
act Industries' Irreoutar

.London, .May .10. Aftsr showing
strength, oil shares on the) stock .
cliango reacted from tho best today,
Shell Transport selllnr at U
Mexican Eagles 11U. Mexicans were
brighter on cables telling of the col.
lapse of tho Carransa regime, j ;

The gilt-edg- section was hard
French and German loans, display, j
firmness. Industrials wero Irregular

Generally, .tho markets were slow but
steady with the felling confident.

Advance Price of Crude Oil
rittbnrli. May 10. The principal

crudo oil purchasing agencies hero to.
day announced an Increase or twenty,
nvo cents a barrel in Bomersst to 14
and thirty-fiv- e cents In Rafland to IJ.io'
Those sxades of oil are produced In the
Kentucky field.

FROM
PHILADELPHIA

" TO
ANY POINT
FROM THE EARLY DAYS

of our nation's independ-

ence this institution's busi-

ness has been of world-wi- de

scope and it has extended to
the mercantile and indus-

trial life of the city the
fullest measure of banking
co-operati- on.

can reach the markets of the
world as swiftly and conveniently

through this bank as through any
other financial institution in the United
States.

THE
PHILADELPHIA

NATIONAL
BANK

42,1 CHESTNUT.STREET

iiiutJiHiiuifefnwawai
For Ten Years
and More

vre have taken the lead amonft Canadian Investment
Banking Houses In tho development-o- f Canada's Pulp,
Paper and Timber Industry.
During that time wo have financed many of the large
pulp and paper companies of the Dominion, aupplylnfl
them with many millions of capital.
Among these enterprises are:

and
Companies

Price Brothers
Donnacona

Brompton Pulp and Pmptr
MattagamiPulpandPaper
Riordon Pulp and Papvr
Wlialen Pulp and Paper'

Write for a copy of the current edition of Investment
Recommendations, our quarterly publication.
It contains particulars of sound Canadian securities that
are particularly attractive under present Exchange con-
ditions.

AGENCY'OF

Royal Securities
CORPORATION

(CANADA)

LIMITED
165 BROADWAY NEW YORK

8av.j,-jaiaroarirwsrT-- w

Liberty Bonds
nnd

United States
Certificates of Indebtedness

ALL MATURITIES

Bought, Sold and Quoted
Write or Call Our Securities Department

Telephone Spruce 1480

Commercial Trust Company
Member Federal Reserve System

City Hall Square

ANNOUNCEMENT'
We Take Pleasure in Announcing That We Have

Opened an Office at
1124 Real Estate Trust Building, Philadelphia

Phone Walnut S762
In Charge of

C. Mervyn Young
Moody's Investors Service

John Moody, Pretidsnt ,

35 Nassau Street, New York

J.
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