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NEW ISSUE

' $2,500,000 "I

Minneapolis, St. Paul &
Sault Ste. Marte Railway Co.

7 Equipment Trust Gold Notes, Series "H"
Total lasuo $2,000,000, maturing $250,000 annually June 1, 1921, to June 1, 1900,

inclusive. Interest payable In New York, June 1 and December 1. Notes in Coupon
form of $1,000 each. .

Central Union Truit Company of New York, Trustee

The direct obligation of the Minneapolis, St. Paul & Sault
, Ste. Marie Railway Co., issued against equipment, whose cash
contract cost is over 3314 in excess of the amount of the Notes.

Title to the1 equipment is held in trust for the noteholders,
until the entire equipment issue has been paid.

The Minneapolis, St. Paul & Sault Ste. Marie Railway has
paid dividends on its two issues of capital stock since 1908 and
is now payingJ annually on both its outstanding $12,603,400
preferred, and $25,206,800 common stocks.

The Canadian Pacific Railway owns a majority of the Com-
pany's stock.

Wq Offer the Above Notes Subject to the Approval
of Legal Proceedings by Our Counsel.

Price Par and interest for all maturities- -

Wm. A. Read & Co.
1421 Chestnut Street

Philadelphia

New York Chicago Boston

Tim Information contained in this mHertlscrntnt lia.s been obtained from sourcesvilch wa consider reliable. "While not puaratitcctl. it is accented by us us accurate'.

Our Telephone
Quotation Sendee

thosti who do not find
it convenient to visit our
well appointed board room

to read the

CONTINUOUS QUOTATIONS

we direct attention to the fact
that our representatives will be
glad to telephone at any hour
during the day to give quotations,
market news, etc. This service
brings the market right to your
office. There is no charge for it.
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f'j'i uiteittttiiB booklet
JW'tora and TraderOMl,' ' ttllwe, the gtvtratnit) o fraillii, dtportt'flrnflrnf, rnnille)i',. 'c. .Vo rharat.'; Pj'Ote, write for A'o.
i. b. S8C
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Railraiai

believe today's
prices

present profit possibilities.

liillllilliilli
fOO

TJLtHOMt SSfWICS!

& t
SECURITIES

Widencr Bldg., .Philadelphia
Phones: Locust 4730;
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OF
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JONES BAKER

North Philadelphia Trust Company
MAY A, 1920

i he Truit haa 8400
Che, Accounta $3,998,671.50

Anrt Saving Fund $1,035,731.32
Or Total Belonging to It, 16,052 Depositors of $5,934,402.82

a aa to fu. 2Sip..n'' nd !! thoie fundi In a rartfiilnble toTo m.,t mt the depo-ltor- e' requeata for.u... .(.uri nc limeI. CaiV in Oar Vanlt
Gold, Silrtr & Notes

H. Catk on Depoiit will
otoki oa

"I. U. S. Gomame'ai

IV. Boadi of Statei and
Cilit

V. Bondi of
and OtVtr

"ij'v rrade and readllr
VI. to ana

ojoip nh. we nkor KH.UHII1 ...itiJf well known
aloplM'ledforpaj- -

Vii i'r,lv u loena,
VII. Leiai oa Tine

"IWTANY
relatively low

Statement

Depoaitora- -

Depoaitort.

to
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"

$776,780.51

$742,438.26

ItdWUaili $1,953,508.50
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Bell, Keystone, Race 'SIM
Jhritt Prleeu

OFFICES

Compny
with

7562

$303,483.92

$340,958.27

$283,011.59

Loaai Firmi

market

SPtCIM. 80A.IXO

VIII. Loam on Promii-tor- jr

Notci
'1a flnua anil InilU

Mualn. Payable In
tlirre or four ntontlia.

IX. Mottgaj ei $1,030,551.00
Mostly on ilnelllnra
oi by tlifuwnrra. manrof rrhoni
niaUe unartrrly

on urcount of

XI.

prliiilpal.
laukinf Honi
Vaulti

and

lauita ronUlcilna-183-
lioie. of nhlrh 113.1
Hre rcntd to rue
tamer.
Interest, Title Feti

Earned and Box
Real Doe Mar 4,1920

mannrr
,mrnt.

$1)8,834.02

iiplnl

$246,608.95

$42,95239

Total 56,726,637.41

MoE .hSI' 'Z0i5l000 wk Leave5 a Surplus of 5792,23459
nantljj. wffh aeeurit7ra ' nelnr the Tapltal. Hnrplua and Undlrldea
!ilnI,iA2,wP.m,rk ,'n of the Company. tVhlh (,'onatl.
J"'"," far pa;. tutra a Guarantee l"ind to All Who Do

" Hi".") '41 1.7'i JMTi.iVl0. K M"K fi-- Sa03.8Tt.RO IN TltUHT. JIA1IB HP OP
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STOCK EXCHANGE SERVICE
U PrlSJfffieta.0' rdei,S in I,hl,ndeIpWa' New York nJ

to FlnnnciuI Review" of the market sent regularly
IntelHtrcnt rtnalyals of Financial News.

West & Co.
H17 CHESTNUT STREET

BVW'
"11 HO: Kew

K&'

nrninroTirnTrfnTfriri,

cl'lents!nlBhUy

igBg -

Hjy

Uncommon Investment
An 8r'n Cumulative ITcforred
utoclt ot a thoroughly established
Industrial. MRnairemcnt reports
oinilnga (or first three months or
1020 equal to dividend requli'e-in- nf

on totnl lasUo for entire
hjlt tltclaretl 6?i on common

stock, and lian remalnlne al

surpltis.

I'rlr 00 and arrruttl
Dlildcnd. to YUld 8,0 ",

Complete details on request.

Fairman & Company
Drexel Bldg., Phil.

Eatablired 1902

Highest Bond Rating "Aaa"
We offer audi a Bond to

Return 6.40 Tax Free
Soured liya, Klral Closed and fnderly- -
Inc Mortsusa on a Trunk Line r.aliroad.

Outatandlne over Tnlrtr Tears.
Um aolcl at 100.

Present Price 75 and Intercut'

EDWARD V. KANE & CO.

HIQH

Morris Building

GRAIIi HUH YIELI

ft MILHOII N

LIST ON REQUEST

MARTIN CO.
1411 WIIWUT IT.

FRENCH GOVT. BONDS
Unusual Profits Possible

Bend tor CSrcular Ml
LISTON & CO.

Inreetment Hecnrltlei
1G19 Chestnut St-- Phila.

Telephone Spruce 52t

Fourteen East Sixtieth St.
A toiurlom KmldentUl Hetrl.
Oi)ilt the MftroPfllltan Ctuh and Mftl,
Aenur Kntnince to Ontml l'ark. j

Anurtmfnta. almle or n ault. tor aay.
dcilrfd perton.

EAGER & BABCOCK
Saw VortCIt

WE OFFER

Readinff Terminal 5s, 1941,
98 and Int.

CHARLES FEAKON & CO'.
.'133 Chestnut Street

riNANClAT.

PITT81IUROH BOLUS COKIOKATION
SU Per C"t 11r,t 5'rtara Convertible

8lnUrw Fond Hold lion a"

Notice l htreby clen that the" under
alrned aa Truitee under thy Klrat Morttaia
and Deed of Trull dated July 80,,117. of
Plttaburah nolle Corporation, will receive
written tropoat up to .1 p. m. Stondar,
Mar 2H. 1W. tor the aate to It of borTSJ
of tho above l.su " aufllrlent.
at the loweat Pfl Obtainable, to exhanat
the ium of 0OO.

Proroiala haul. jejd In aeal.d en.
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NEW YORK COFFEE MARKET
New York, 7. Tlicro was

sharp advance in futures on the
cll thti morning, due to overnight buy-In- ir

ortfcrH nround the which sent
July to 15.7o. September to nntl
December to 15.10, or 12 to 2(J pointa
nbove the previous '

Price movements vcr irregular, but '

at the end of first hour the mnrltet ,

levelopcd wcnknesM, September hcllinp;
ft to 15.10 and December and March '

to 15, to 14 points below best
of the morning.

Sentiment was nervous imd unsettled.
(N. Y.
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Complete Investment
Service

liac cntcicd
period of larger demand for
copper.

Copper prices mat be ex-

pected to advance, and the
profits of copper mining com-

panies should increase.

The stocks of some of the
strongly financed and well-manag-

copper - producing
companies arc selling at at-

tractively levels.

If'rite our letter,
"Outlook op Copper"

1122 South Penn Square
Philadelphia

MininEns or nkw touic
LALyA.UL.

Rockhill. Coal & Iron
'o Cumulative Sinking Fund

Preferred Stock
Controlled anil Operated

Madeira. Hill & Co., of Phila.
of Pcnna. State Tax

Normal Income Tax
98 and to Xct 8.1G'c

Circular on Request

Townsend Whclen & Co.
fiOj Chestnut Street

Hlmon Jllfr l'r.
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A Complete
INVESTMENT SERVICE

Specialists In
OHIO MOTOR AND
RUDDER STOCKS

ACCEPTANCES

BONDS

STOCKS

CORPORATION.
.FINANCING

OTIS & CO.
Investment Bankers

CLEVELAND

Boston Detroit Cincinnati
Columbus Akron Younpstown
Denver Colorado .Sprlnua

American Tel. & Tel. Co.
Collateral Trust 5s
Due December 1, 1946.
Secured by collateral
with a value 33 1- -3 in
excess of the amount
of the issue, a margin
which the Company
agrees to maintain by
depositing additional
collateral if necessary.
These bonds are a
legal investment for
savings banks in Con-
necticut and yield
enough to attract the
private investor. We
offer a block of them
within a fraction of
the lowest price at
which they have ever
sold on the New York
Stock Exchange.
Price and further par-
ticulars on request.

Hemphill, Noyes & Co.
HcMDtra X; Voclt jvorf; rxelxnnnt
Franklin Bk. Bldg.. Philadelphia
Kw Tori!

W

Yield '8.12

Hot ton

Deserving of

Consideration

The oppoitimlli to lineal In il

ponds whose present
market valuo Is low presents tlio
means of cumins a rlirli i lelrt on
njonev Invefltil.

Baker, Ayling & Young
A Y. HtVAIN. Jr.. .Manairr

Land Title Bide.
Botton

CITIES SERVICE COMPANY
IIAN'KKIIS SHAr.IlH

Fifteenth Monthly Dixtribution
llinry I. Doherty (.'ompnus'

that the lltt'-ent- h minthl 'Ul-- ltrlbutlon en fill" HrW Compuny
llankerx Hhari imyable .lum llrt to
Uankora Cliin". i rerord .Ill Ii" l cnts h Hunkers
Hhiirc.

STI.'AMn Mil' Mlf l( i:

BERMUDA
ill AuTiint Htiinir r Temprnturc 7U

SUMMER VACATION TOURS
In ludln; utamer hotel and rid trips.

S Daya $879 Doya $91.50
atid upward, a cordlnr to

uccuniiuuUKtlo'iH,
Kffrrthe June Ht. 19211

Safe, Swift, Palatial
S. S. "FORT HAMILTON"

m nt trom Nw Yor'f rrr 111 daj,
No iiaoports rfiiulrril fur llrrmuda.

ij nd for cltacriptlva vircular to
Furneia Bermuda Linu
3t Wliltalmll St.. Nnv Yerk

NOTICE ,
I'lii nterican steamer "Kai;le,"

C. M. Hajrward, Jlaster, from
Iiomb.ty. India, will discharge tin-
der general order at l'ier 1 1. P. &
1 I'orl Rirlimond. All perhon
re hereby ratttioned tiKainsI R

or trusting an ol' the
crew, as no debts of their con-
tracting will lie paid by the cap-
tain or Lavino Shipping Co..
Agents. Ilullltt DIdp;M I'hlladel-plti- a,

l'a.

GREEN STAR LINE
U. S Sliippinr Board Steel Slteamen

lAll.l.Mi I'KOM 1'IIII,.1)I:LI-III- ,

to
Ur.DITr.RRARAN. CRKEK. ADRMTIC.

IILACK SEA AND LEVANT POItra
CUAS KUKZ. Att.. Iiraiel IliillaUu

'"""' wwaaaeM JlUt. UUB AHaiU

W5 invettors are buying aecurities of high
yield and free of aa many tnxea ua poaaible.
We recommend an 8 Preferred Stock that meet
theie requirement.
(a) Earnings nre 15 timet the 8 cumulative divi

dend.
(b) Net quick aateta $285 per share of Pre

ferred Stock and totnl net tangible assets
over $544 per ahare of Prefetred Stock.

(c) No mortgage (except purchaao. money mort8Ro) can placed on property without
content of 75 of stockholders.

(d) Valuation than G'j timet Preferred
Stock offered.

(e) Sinking Fund Quarterly.
(fj Redeemable at 107 and Accrued Dividends,
(j) Commercial Truat Co., Trantfer Agent. Fidel-it- y

Trlitt Co., Regittrnr.
Price 98Vc, to yield about

lifembrs Exchange
Ral EttaU Jruat Bldf. Philadelphia),

4.C?5S n.t
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Scmnton

There are three" things that
make Carey Mica-Kot- e

a Superior Roofing

The felt which forms the base is a Woolfelt of
extra quality, made in the Carey mills especially
for roofing purposes.

The Asphalt used to saturate the felt and build
up the body of the roofing is the purest grade of
Asphalt refined and tempered by special Carey
Processes.

The crushed Mica which is used for surfacing is
the rock well known as isinglass the ma-
terial you have seen defy heat in stove doors.

Mica makes the roofing spark-proo- f. Mica stands
three thousand degrees of heat. It is the best in-

sulating material known.

Tough, durable, weather-resistin- g, fire-resistin- g,

Mica-Kot- e Roofing will give you long service at
astonishingly low cost. Made in four weights.

A s Ji us about I he m

AMERICAN INSULATION CO.
ut
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INTERNATIONAL MERCANTILE MARINE CO.

HUE STAR LIKE
"V. V. Clirrlinurc hnntliiimnlon'
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Office. Phila. Bldf., Pkila.

llilalll'iifB
United States Passenger

York to Janeiro, Buenos Arret.. h. 1,11V. IMI" 111J1 , ft lai n-- . tona Vay- .. MASIIIMiTON Hi
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STEAMSHIP
H.'-l- i! t.. N. ulso 11 1

iintre at
lr-r- r I UK 'lol.llf.l'lilljilelnlib I lliilllninrr. I M. I Alabama.

EARN-LIN- E

ll'll
U. S. Shipping Board Steel

General Cargo

Regular Service

Philadelphia Manchester
S S Moines Bridge" Sailed

Philadelphia Havana
' S "Coquina" Lcding

S S "Lake Fluvanna" . May IS
lillRlft'iitlilftlttllJil'ffl For rates and particulars apply to

ex.ced

be
preferred

greater

8.12

Stock

same

Earn-Lin- e Steamship Co.
139 South Fourth St.

PHILADELPHIA,

DIRECT SAILINGS
Service

I'. S Hoard Steamers
Philadelphia
12usl Pedro

Aufjeles)
San
Seattle, Wash.

S. ARTIGAS (100-A-l- ),

IMny 15lh
Also Portland,

A Steamer (100-A-l- ),

June 15th
With AtltlilloiKil to lie

nnaunHd Litter
NORTH ATLANTIC

. WESTERN S. S. CO.
Rates, Etc Apply to

186 QouUl, rourtl. r.rimere, TjiiYf .. MaTasM

&&i2&m

EXCLUSIVE DISTRIBUTORS

CAREY PRODUCTS
ROBERTS AVBNUC AND STOKLCY STrlKKT

PHILADELPHIA

xri.Miir Mmrin

AMERICAN WSilTE
Clierbuurjr iSoulliBinplon

Ailrliitlc ..May SD'4nlyS',.n:I

OLYMPIC
ii:i:i:ston i.ivr.nrooi.

(irlii .May
feltlr Mla,i IDi'Jtifjr

26'July
I'liii.Aiua.t'iii (inKS

VUlll

Kl.iml l'noilr .Marl?

IVullirmi

ATLANTIC TRANSPORT LINE- -

PHll..M)i:i.I'Hl. LONDON
llHHlrrn Mnire .'.May
Miirl.limu
Mrotrru Mulct

.Inly
viie.

.lmie
Jlii) .lunr

t?
It

HOI.l.lMI-A.MI.ll- lt 1. NT
I. Ml 111. 11 IIOTTUItllAM

inat'lil. I. Jon 8

Ptiicnitr 1319 Walnut St., Freight Office, 405-- 8 Bourse

Shipping Board's Service
New Rio de Montevideo and

Ill w.n ......

..luua

.Jan

". ...,H,., I,
W.I.AO, l.'cjfirt (u) 2Mltril june5
l'.itl.I July

llrct Ciufx Han nrat.m TIi
other ikiW

HtiiWi a. o,
MUNSON LINE

rnfiiBi'r Din't. llHiitir V., the l.luee
Uiim'1 lllila Utile. llllvr xtrrrt.

I.011U.

I111 ornnriiii'il
Steamers

"Dei May 1

S

PA.

"Monthly
ShipimiK

to
San

(I'orl for Los
Frnncisco

S.

Will .Mnlte Ore.

Sailings

&

For

OP

Aur.

."I

Philadelphia
to

Scandinavian Ports
Christiania,

Gothenburg,
Copenhagen

Regular Service
U. S. Snipping Board Slid Simmim
S'S "CALVERT". May 15
A Steamer June 1

(From Pier 78, Soalh Wharvtt)
The Charles T. Mcgce Co.

Agentt lor U. S. Shipping Bottl
Drexel BuildinB
PHILADELPHIA

Bell Lombard 5100

Boston
(toLivernonl
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