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Industry Presented by Rail-

AAR-MADE” MILLIONAIRES

on. Miay To—A study of
g in American industry, made
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. ax presented to the rail-
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o refute the charge that im-
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P::r::' [ the war Inbor board, the
::d wcks 1o show that profiteering in
i the fundamental enuse for

i attentton to the many war-
C.“lnfllimmirn-‘. the study contends |
huista r
- high prices, profiteer
g quota of million-

higher

ble for

former

and

in the

1014 and 1918 wans shown as eight times
the total labor cost and the 1018 price
regented twenty-five times the total
or item,

Profits absorb approximately one-half
the retail price of vertain kinds of cloth,
the report declared, while the lnbor item

tah

prices in  virtually all  com-
-‘im". It gives !‘!IRI’I]‘ statistioy Lo than 5
pipport that contention meat.

attempts to hold labor responsible turlnum wore pietured fn the manufachure
the high cost af lving,

“For, if
larger veturn,''

larger proportion of the nationanl in-

come than formarly, the man who gives
personal service or lnbor is bound to get
a smaller proportion. The menace of the
future Hes in the probability that the
vast Profits which are still held in re- 1
serve will be capitalized in order that, | '®
under the pretext of a fair return on
capital, those who own them may con-
tinue to take the larger

national income, even at t
very great suffering on the part of the |
workers,
war has passed away.'"

OFf the extraordinary inerease in the
price of sugar, vow amounting to 300
per cent, the study says, the increase in
Inbor cost paid by the consumer was
less than 15 per cent. The result of ad-
vageed prices, according to the quoted
repbrte of twelve companies producing
over half of the sugnr consumed in the
Uaited States was pictured in the net
profits of these roncerns, which it was
said rose from an average of $11,000,-
000 during the years 1012-1914 to 834,
000,000 for the years 1916- 1018,

In the meat-packing industry, where
profits were said to have inereased be-
tween 300 and 400 per cent, the labor |
itemn was shown so small that a wage
increase of 100 per cent would add loss

invested weglth gets a

says the study, “‘a

‘:rumrtlnu of
e expense of

when the overstimulation of

er cent o the total cost of the
he inerease in price between
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Clearing

Dus from
spondents

Corre

rountahle

Bank .,....

I 8 Certificate
and Bondm ...

Banking House, .,

Neposits
Dur Federal Re-
sarve Banlk ...
Clreulation .....
Hesarve (Taxos)
Caplial Stock.. . .
Huﬁplun & Prof-

Markelt at Seventh

e —

$14,351,378.86

-
ther Loans & Discounts:

other bonds , ...

C‘fash and Reserve. $2.918,080.54
for

House. 280.307.68

s 273,682.04

Ellgibla Paper Diln-
1
Fedaral Reserve

10,122,234.73

756.082.56

Due within 30

days ..........5$2,623,668.76
Dus 30 to 00

AR 55+ voss 0is 482,660.00
Tin after

. 1,871,696.77
1,117,105.00

. 285,000.00

Il $20,611,489.39
' LIABILITIES

$13,122,945.95

3.874,725.00
150,000,00
100108, &5
1,000,000,00

2,664,911.70

$20,611,489.39

“ALWAYS COMMERCIAL” ?
W. B. WARD, Cashier.

waalth of the wealthy i® an ‘‘unanswer-
e’ refutation to all attempts to| amounta to from one-foutteenth to one-
charge abor with profiteering, and to all twentieth of the price. Similar rela-
.'"_..—:——'h —'-— e ek e T .
' |
]
PENN |
NATIONAL BANK
Comptroller’s Call, OFFICERS
May 4th, 1920 M. G, BAKER
3 ASSE‘I'S President
Immediately Available: W% wn:-,n.m,, i

H. C. REITZEL
Asnistant Cashier

F. H, DEIsS
Asnlntant Cashisr

H.G.TPOLAEMUS
Assiatant Cashier

DIRECTORS

Samuel 8, Fharp
Chalrman of Board |
Winthrop Bmith

John F, Stoer
Abram €, Meit

Ralph M, Norih
firellet Collins '
Evan G, Chandlee
Moelville G. Baker
Fdwin L. Blabon
Yeving Kohn 'I
Willlam 8, Pllling
Willlam L. Turner

Coal Min

If you are financially
terested in coal

wervice we offer you.

Changing industrial con.
dltiong'make efficient
fupervision more essen-

tial than ever,

Peabody management ser.

vice has been of gr

efit to many owners

of coal mines,
Ours is a highly spec

Organization operat.
ing lhu_rty-six bituminous «
mines in eleven fieldswith

in annual capacity
18,000,000 tons,

It is the result of thirty.
seven years of ex rie:ltge
mining and selling coal.

Boakler
vill be mailed on reguest

PEABODY COAL
CHICAGO
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U. S. Bonds and Certificates of Indebtedness. ... ...
Loans, Discounts and Investménts. .......oevvu.
Accrued Interest Receivable ........

L of men's garments,
ilhlll‘)’m. aceordi
nis a aplendi rtunity for the

profiteer,” The m?ﬂm 4

wag charged, absorbed nearly one-half
the price paid by the consumer, or
nearly three times the total labor cost,
while in 1017 the profit {tems amountea
to approximately three-fifths of the
fotal price nnd over five timon the total
bor cost,

Increnses in the retail price of bitumi-
nous conl were shown as four times the
Increass in Inbor costs, while the pro-

Rose,
South
of the forchead and shock.

\\\\\\\\\munum,, »

&

treated by a nearby physician,

Felix De Cantlice, a n
six yearn old, North
street, who was drivinr
witn held upder £400 bail
hearing May 14.

to the study, “‘fur-

it items in 1014, it

FOUNDED 1514

_reventy-four years old, 1407
Fhirteenth street, received cuts!
She, was

THE GIRARD
NATIONAL BANK

PHILADELPHIA

Statement of Condition at the Close of Basiness May 4ih, 1920,

- RESOURCES
lioans and Investments .
Acclied THUEPESE .+ e ove s s ianiiienssesis
Acceptances and Letters of Credit............
Exchange for Clearing House
Due from Banks .............. < L
Cash and Reserve

ceieon.. $70,356,089.20
190,944.70
6,880,564.25
1,994,711.17
15,720,066.04
5,624,801.28

$100,665,195.67

Capital. coaciiiiaaiiiaiaes A Y P LT TR T
Surplus and Net Profits............0000on...
Reserve for Unearned Discount..............
Reserve for Taxes and Interest
Clrculation nvccesecsossvsssssnse e T
Acceptances and Letters of Credit.....
Government Securities Borrowed
Due Federal Reserve Bank—
Loans on Government Securities
Commercial Paper Rediscounted
Deposits .. .oan. oW sis vl n 4 T T

$2,000,000.00
7,080,163.11
918,776.15
348,718.65
1,058,100,00
6,880,6564.28
1,136,000.00

12,384,740.00
4,285,100.00
... 65,220,168.568

$100,665,195.67

OFFICERS
2 JOSEFH WAYNE, JK,, Presldent
Evan Handolph, Viee Presldent Alfred Barratt, Asaistant Cashiler

A. W, Plehford, Vice President David J. Myers, Ansininnt Canhier
Charles M, Ashton, Cashier Walter P, Freneh, Anslstant Cashier

DIRECTORS
FRANCIS B, REEVES, Chalrman of the Ballrd

Danle!l Baugh Francia B. Reoves, Jr, Willlam Jay Tarner
Rodman E, (irlscom Wm, W, Fragler, dr, A, J, County

W. Freaderick Snyder (ieorge D). Ronengarien Wm. P, Barba
Hobert Toland Jdoseph Wayne, Jdr. Walter 8, Thomson
Wm, Newhold Ely Evan Randolph A, A,
John Gribbel Morrls R, Hoekliae B R,

Arthor V. Morten

orey, Jdr,
. Carpenter

»{m. thirky -
Fifty -seventh
the machine,
for n further

e —

National Bank
of Germantown

portion of the proceeds of the industry | PHILADELPHIA
received by the coal operntor was shown | May 4, 1928
“l"m.;r““i‘ l'm:lnd'ﬂ'r to 400 per cont. i
rofiteering did not stop, with the | 1
armistice, the report declared, presont | Loans snd ”',l\lfgg!,“':‘_.css“ 194.835.42
ing figures to show that mrpnrllinuLli\m from Banks ...... ... 527.970.83
{!I:ﬂﬂfl in 1010 were 112 e eent over ~Cash and lul-ml-ln;. ] £28,924.83
e pre-war average, which means, Customers’ Liability Under
study ndded, that 191 nrom-’wt..l:: Lattors of redit . 49,626.00
more than double the ave "
yeur 1012.1014, e ror the Total, $8,200,857.09
An average of 21200 per family of | LIABILITIES
five during the years 1016-1018 was de. | Capital Stock ............§8 200,000.00
[elared to be probably a highly r-on-|"‘.“”'""' $5 200t X rorlis. .. 'ﬁ::ﬂﬁ
serentive ostimate of the actual cost of | tl‘ll:':-.‘lli'l.:t!inn’ s C 18900000
corporate profiteering to the consumer, | Deponite . .., L. B,012.82704
LA o ey { Du[n Federal Iltn!r'\e Banle,
a and Gover t
ged Woman Hurt by Motorcycle | Loan A MY 967.000.00
Striek by 8 motoreyele, at Broad and | Liabilities and  Letters of |
Reed ktrects last night, Mrs, Madaline! Credit ... L) 52,628.00 |

Total, $8,200,887.09

JOHN €, KNOX, Cashier.
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INCORPORATED 1803

elphia National Ban

Philadelphia, May 4, 1920

RESOURCES
$3,068,350.00
113,336,370.51
286,126.11

R R R R Y

Customers’ Liability Under Letters of Credit and

Acceptances ............covnenennas
Due from Banks & ..........c00vinernnvnnnen.
Exchanges for Clearing House.................
Cash and Reserve ..............

Capital Stock .........co00uvns
Surplus and Net Profits. .. ........

’

20,784,484.53
25,315,811.09
6,803,493.83
9,485,363.29

- §178,479,999.36
LIABILITIES

$5,000,000.00
10,676,109.60 $15,676,109.60

Unearned Discount ,............. S s ek v 780,399.75
Reserved for Taxes and Interest. ............... 841,610.91
Letters of Credit and Acceptances.............. 21,378,048.52
Domestic and Foreign Acceptances Sold. ......... 21,454,003.95
U. S Bond Account_,,,,,.,,................ |.6|7.00000
Bills Payable and Rediscounts with Federal Reserve

Bank .......c0iviviniinnreresssnneenan. 15463,270.00

Deposits {

George Wood

Alfred C. Harrison
Levi L. Rue

George H. McFadden
Randel Morgan
Samuel Rea

Individual .......... $70,834,850.07

U. S. Government... ..

29,318,485.22
1,116,221.34 101,269,556.63

$178,479,999.36

LEVI L. RUE, President

CHARLES P. BLINN, Jr., Vice Pres.

HOWARD W. LEWIS, Vice. Pres.
0. HOWARD WOLFE, Cashier

WM. 5. MADDOX, Vice Pres.
HORACE FORTESCUE, Vice Pres.

DIRECTORS:
Pierre S. duPont Eldridge R. Johnson
Asa S. zm‘:’ J. Howard Pew
Samuel M. Vauclain J. Kearsley Mitchell
William H. Donner. Henry G,

Wallace D. Simmons

)

S. P. Hutchinson

|
|
|

FIRST NATIONAL BANK
. OF PHILADELPHIA

315 CHESTNUT ST.

Condensed report at close of business May 4, 1920,

RESOURCES

Loans and Investments .........o000000s $42,691,831.12
Customers' Liability Under Letters of Credit

and Acceptances ........ —— e 3,702,399.02
Interest Earned but Uncollectad. ......... 42,974,568
Due from Banks ... .. ..... olils T 8,974,383.70
Exchange for Clearing House. ... ... 1,004,443.31
Cash and Reserve . ... .......c0000000in 2,986,619.42

.$60,302,621.15
LIABILITIES

Total

LI T T T I I R

clp]t.t P T 7 [ S PR < O . "*5”;000-00
Surplus and Undivided Profits . ......-.... 2,488,891.16
Intereat & Discount Collected but not Earned 138,804.63
Reserved for Taxes, Interest, ote. ...,.... 851,701.17
Acceptances of other Banks sold......... 1,401,720.82
Letters of Credit and Acceptances. ..... A 2,402,669.26
Re-discounts (Federal Reserve Bank) ..... 2,814,560.00
Bills Payable (Federal Reserve Bank) .... 11,299,000.00
Deposita . ......... ey T CTOoRR - 38,038,275.11

WAL, A, LAW, President

KENTON WARNE. Vier Pres, HARRY J.

THOS, W. ANDREW, Cashier

CHAS, H, JAMES, Aast, Cashier  CARL VI, CHAFFEE, Asst, Cash.
HOWARD D. SORDON, Asst, Cash,

DIRECTORS

Franklin D'Olier

William 1. Gest
doneph N, Clark :
Walton Clark E. €, 1rvin
Cyrun 1. K. Curtis  Livingston B. Jonen

MAAS, Viee Pres,

William A. Law
doseph B, MeCall
Fred'k MeOwen

Jd. Henry Seattergnod
J.W. Van Drke

F. W. Ayer
Chas. 8. Child

Total ...........$60,302,621.15

|
—an I

un; ]

Lincoln K, Pasamore
dohn W. Pearce '
John P, Green

Goorge Fales Baker, M, I,
N. Myers Fitler

Christian C. Febiger

4. Howell Cummings

W. Perey Simpson

CHARTERED 6y CONGRESS I78)
A NATI BANK 1864

Bhe BANK o
NORTH AMERICA
307 Chestnut Street

REPORT OF CONDITION
Philadelphia, May 4th, 1920.
RESOURCES )

e
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W, J. MURPHY, Awn’t Canhier
J. W, WHITING, Aws't Unahiler

DIRECTORS

Walter H, Roasmassler
Charles B, Dunn
Horace E, Smith
Hurry 8. Ehret
Fdward ¥, Henson
Theron 1. Crane
Grahnme Wood

W. Kirkland Dwier

Leonnrd T, Beule

Walter KErhen

C. M, PRINCE, Ass't Cushlor

William ¥, Read, Jr,,
Charles 0. Alexander

Marvin A, Neeland
Jamesn D, . Henderson

E. Puney Passmors

Third National Bank

In the Center of Things
Opposite Broad Street Station

STATEMENT

At Close of Business
May 4. 1920

RESOURCES
lomis and Invest-
nen's |
Due Crom Halks ane
Bankers . ;
Cagh and Reserve,
Exchaunges for
Clearing House .
Intersat Fnrned, ncd
Collectsd e el

LIABILITIES
Capltal Stock
surnlus  and  Undls
vided Profita, Net.
Ranerved for Tuxea
Unearned Discount .,
Ciroulation
Blils  Paynble
Federul Heserve
United States Ronds®
Borrowed | .
Deponits

to

. lnu BOEZANT.TO

1.103.606.08
1,314,367, 14

3T RIS

306,285.89

$13,634,012.11

I..‘ 1.000.000,.00
i
LI48 800 80

| LN LT CEET T
44,134,850
10K, 200 09

1.608.000.00

4,000,00
O.480,784,51

OFFICERS

DBIRKCTONRS
Frank P. Cralt

Lewin R, Dick
darob B Dissten

Lewis R, Dick, Fren
G, Wrinten Hoberts, Vies Pres.
W, Cliford Woed, Casbler
Wm T, Tomllnsen, Ass't Cashier
Baymond R. Hosworth, A. Cashier
Herbord 8, White, Ass’t Osshier
1 .‘.;’ huat “'. Osabler .

“',‘r.t?;.-. !:.;_ »t

s f . W

$13,634,012.11

Humbert 8. Pawell
i, Brintop Hoberts
Edgar D, Stow
HBamoel F, Houston W, LeMar Talbes
dossph J, Martin Louis M, Wagner

il

o

No Old Fqshionea

Set Rules

of banking at Second and Chestnut.
The “Corn Exchange” handles in a
constructive way each individual
case after careful Wtudy and investi-

gation.

RESOURCKES

lanrnx and  Tnvest-

e Ly veoeney . 80,508,008 81
lLoaans an {iovern: -

ment Obligationa .. 14.040.2257724
Dye from Hanka. . 0910, 104,92
Clearing  oune Ex

CHANEA® ., .. a0 : OG0, 130,80
t'ash and Reserva L on047.575.40
Customers” Linbiliry

Under Iatlers of

'redit and Accept-
wncetn ’ .

$75,821.705.03

1.760.388.70

!

Hiaiement on Muy 4,

11020

-
LIABILITIES

Capitel S 8 2,00,000,00
yrpl d Net
Brohte 2000 amasmnze
'nrarned Discount. . R0, 101,82
huon-a '#nr Taxen US4, 5T0 A1
Cireuintion ... 3 190, (K0, ()
Deaposits .. oy 3! 40,140,650, 08
lttarn of Credit und

A A s e 608142007
Redlscounts with 17es o

vral Reserve Mank, 12.001.2568.11

TH.821.707. 98

DIRECTORS
IHN : GEO. W. B ROBERTS
Witsod dRERERNO0D MERIITT N WILLITS, Jt
WM, 1. sg@ 1. ﬁ r.u}:m B PAGE
THOS, . s WAL H, HARDING
.!l‘l'ilF:l"H H VIN DAVID €. HRADLEY
WM FOLWRELL PAUL (THOMPEON
WALTER A ILEY IRA VAUGHAN
CHAR, & CAlNELL - ALAN B, WOOD
IMMANK H. MOBS
OFFICERS
CHAS. 8 CALWELL.
Presldent
M. N, WILLITS, Ir. ALLEN M. MATTHEWS

Vice-President

THOS, ). JEFTTIES,
Vice-Prealdent

NEWTON W, CORSON
Canhler

Amst. Cashler

ALBERT N, HOGG,

Anst, Cashier

EDWARD T. JAMES

Anst, Cashler

EDWARD J. FAUL. Asst Cashler -

CORN EXCHANGE NATIONAL BANK
PHILADELPHIA _
CHESTNUT at SECOND

L UL UL LU LD LU DL
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|

|Loans and Discomnts . . ............... : $26,708,080.72
| |Due from Banks and Bankers. . . .. ... TSR e R 5,229,087.96
Cash, Reserve and Clearing House Exchange. . .  4,720,485.82
Customers’ Liability, Account Acceptances and ° 1
Letters of Credit . .. ............... . 374,321.70
|Interest Earned Not Collected . . . . ... ....., .. 99,771.08
Total . .cow i wavion vas ceeein ... $37,131,747.28 |
LIABILITIES
Capital . ................iiiiin.. iia $1,000,000.00
Swrplus and Undivided Profits . . ... .. .. s 2,404,190.26 |
Clrctletlom .o i o cimsi svamas prenwa s ol . 485,197.50
S T B vo.o.. 24,426,952.85
Re-discounted Secured by U. S. Securities . . 4,071,140.00
Reserve for Taxes and Interest. ... ... ... ... 58,480.18
Accepts. Executed and Letters of Credit Issued . . 374,321.70 !
Bills Payable . ................ ......... 4,200,000.00 |
| Uneamed-Discount and Intevest . ... ......... 111,464.79
Total ........ ...... c..iuunn. ... .$37,131,747.28
OFFICERS '
. PUSEY PASSMORE, I'renident
K, 5 MeKINLEY, Vice Pres, E, % KROMER, Cashler

|
|

I\ 20

GEORGE BURNMAM, Jr.
WILLIAM Woon
CHARLFS WHEELFVR
CHARLES E, INGERSOLL
A, A, JACKNON
SAMUEL M. CLRWEN

THE

CENTRAL NATIONAL BANK i =

OF PHILADELPHIA
CHESTNUT ST. AT FIFTH

Close of Business, May 4, 1920

ASSETS | LIABILITIES
:::t::nu::.‘. ‘-l- $25,542,163.76 Capital .......$1,000,000.00
Customers' Lis- ; Surplus and Un-
bility under Lei- divided Profits
:;I:l'llll:l:llll( re‘" 268,531.95 (..m.‘) """ "319'150‘3l

Fxchanges

f ba o ;
Clenring ltoul:,l.. 922,889.70 .Th'”_lbl'. “ .‘ 60,000.00
1] f Paak
ani Bankers.... 3,418,548.31 panried for Taves
Cash and Reserve 2,457,280.78 and Uepreciation.. 282.045.70
Cireulation 55,000.00
Letters >
Outstanding .- 268,531.95
Loans—Federal He-
werve Bank ..... . 1,366,000.00
| Rediscounts—
Federal Re-
serve Bank .. 3,527,300.00
Deposits . ..... 21,731,396.54
$32,609,424.50 $32,609,424.50
OFFICERS

Dividend No, 1172

CHARLES J. RHOADS, President

STANLEY E. WILSON,
Assistant to President

A. D. SWIFT,
Cashier

DIRECTORS

CLEARENCE M. BROW S | RENJAMIN RUSH
STEVENS HECKSCHER| WILLIAM POsST
AVERY I, ANDREWS

DAVID R. CARSON,
Assistant Cashier

ALBERT H. ASHBY,

WILLIAM POST, Chairman Executive Committes

STOLUT

Assistant Cashier

| CHARLESN E, MATHER

| CLEMENT B, NEWBOLD
4. BARTON TOWNSEND CHARLES J, RHOADS
C.MRED'K («

" CASH

Capital ...
Surplus and Profits
Dividend

TENTH NATIONAL

Philadelphia, May {th, 1920,

RESOURCES
l.oans and Investments.......... $2,7560,354.24
United States Securities .. ... ... 1,789,240.70
Exchanges for Clearing House. . . 191,979.561
Due from Banks. ..., .. O e e g 182,138.19

372,002.47

$5,285,715.14

3300,000.00
233,638.43
9,000.00
191,795.00

Bills payable with Federal Reserve

Bank secured by United States

Securities

John F. Bauder, Pres.  Herbert L. §

v




