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Y CL0SE OF YEAR

ance to Cive Place to
Conditions Without
pe, Says Banker

— -

He
before the war,
or i‘un. he wald, our elvilisation
bases hisx reasons largely on conditions
wan golng forwnrd by leaps and bounds,
Every one believed that something was
gﬂln. to happen that would eall a halt,
ut what it was or when it would
oceur was nebulons.  And while we
were npfrllllti!l, on what might hap-
en we were feveriahly Mnntrurting
ttleships and experimenting wit
armor and projectiles and studying me-
bitization and all the other arts of
war, and yet war was the last thing
that any one suspected,

If in Fobruary, 1014, he said, a com-
| mittee of the leading financinl and
. . businese men of the country had been
B the present era of high wiges, | called together to discuss the possibility
of living and genernl extrava« | of war they would have concluded that |
_eoupled with undorpr«uiumnn.irlg;'h M vt was tinply, Lvpowiie. |

" o rApenEe connected wi 114 nanc-

to an end before we are ing of much n war as would he possible | Aware of it.
posxibly at the furthest in | waould be so great as to be unthinkable, |
m now, {s the opinion| he said. and the destruction of life and |

| partuer of n widely known
nkers and brokers in this

i imperative that it should

we are aware of i,

befare
and opinfons existin monplace.

L

L

conaide

amnunt,

about something coming to
brokers before the war, an

hin

selven surrownded by lowerin
lowering wages and n genera

| pening which were

wseription,
X censua of opinfon

Then the commerce and finaners of n_such

— we were nll thinking that way and going |
M Oas & Blectric Company @'n

on with our war preparations, the war

lubog

speak in billions an If they were com-
“"Why,' he continued, *‘be-
fare the war an issue of $5,000,000 was
romething ; today we are in-
different to anything so small.
Hefore the war n house the sire of
oure, he sald, would have considered a
$500,000 participation in a syadlicate
about s much as we should finance,
To-day we almost laugh at such an

Every ones, he continued, is talking
nhout something that muat come to end
the reign of high prices, of high wages,
of extravagance, just as they talked

t on the

whatever
it ix, it Is bound to come, He sald, for
art, he expected the chanpe to come
gradually. and that we would find our-

prices,
ronnia-

| eance wll nlong the line before we are

I1l' it should ;u pe'n tllr?ft ?'[tlji' 1 nil.uml
o . _ | without any of the deeadful tl ings hap-
property so great as to be beyond de {'"‘"”"‘1- the con.

event

in

i, but there will be nothing [ all civilized countries were so inex- | broker's nﬁt‘u lant week wan for 2
fts coming and we will be! tricably interwoven ns to make war sharp upward .';:"w'm'“" thin morning
the new era which ia to fol- | ytterly Impossible.  Meantime, while | on_the stock exchange

If the roverse should happen and the
disturbanees  should materialize

1 1026 : o 4 . 1 | it was predicted there wonld be eon-
e ot 8 s o e et o T | D s O g
"‘:‘me.w?m".g.' =“;: fallible,  The destruction was \\-nr--ul “m'l‘k"'.lm“” especially the industrials

- ‘0 - e t & . : und rajis, .
e empars Fent &8 192 | \hich wiltored most are getting bravers | At this writiog the majority opinion
P _ Ul Company First 8'a 1983 | over it ReiHnE ¥1ia in favor of everything passing off
R P s 1188 ano e uroried ouseves e an Sereore, Gtk vy o

w - e L O] 0 much that we have lost all sense of

proportion of money valiies., We talk
today in millions where we talked before
the war in hundrads of thousands, We

Cons, Mtixe, On

A Icl!. K. Phillips & Co.

elphla Stock Kxchanige,
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7" DRAW TOGETHER
THE |

- /FOUR CORNERSorm:EART

IN whatever far distant section of the world the

adventurous spirit and enterprise of man has estab-

lished the standard of commerce, there also have

penetrated the banking facilities of The
¢ PHILADELPHIA NATIONAL BANK.

FROM THE FOUR CORNERS OF THE EARTH, our
foreign banking service has drawn together a diversity of
products essential to the needs of civilization, while from the
fields and factories of our own country to the uttermost parts

-

modities of the New World.

Banking connections the world around;
authentic trade and credit information.

- THE

PHILADELPHIA
NATIONAL
BANK

_. 421 CHESTNUT STREET

yat with the conrse of the stock mar-
ket trending upward is looked for.
-

A banker, when speaking of the ligh

of the world we have financed the transportation of the com-

Safeguarding the Investor

i Number One of a Series
|
3\ ;

4 There is an annual loss in the United States af liundreds of milhons of dollars

: which are put into so-called investments pictured in glowing terms and sold to the
e credulous by unscrupulous promoters

| Many millions of dollars are also logt through the exercise of bad judgment in-

k- volving undue risks, The good faith of the management and promoters may be

the best, but unfortunately that will not aveid the consequences of basic wfirmities.

N With the tremendous increase which has eoccurred in the number of investors

15 caused by the wide influence of the Liberty Loan campaigns, it is unfortunate that

,' 1 s0 many of those who have just begun tn learn the wisdom of saving and invest-

L ing should risk losses through fraudulent promotions or unwise speculation,

T .. . " ]

W Recognizing this, the governments of many states have sought by Blue Sky Laws
. f to protect investors from get-rich-fquick prometers. Similar Federal Laws are
‘g also in the making.
| = , i ' 7 i 5
/! We strongly urge the investor ta select as his adviser any of the long established
4 and widely known investment banking houses whose record aver a period of years

& is an assurance of ability, integritv and responsibility. If '.]‘!I}b- i1s done, the first
L and most important step toward his protection would be achieved.

: ! I a series of brief advertisements, Hambleton & Company will endeavor to recall

Ly to the experienced investor, a number of important services which are rendered by

4o the conservative investment banking houses of America. \We hope also to suggest
KL O K a few precautions to the less experienced and assist them to determine the safest

T i - . .

9 and most profitable employment of their funds.
S . We shall appreciate your consideration of these advertisements as they appear
N . and invite any comment you may care to make,

b

Hambleton & Company

Established 1865
43 Exchange Place, New York
Washington

Philadelphia

rate for call momey on Friday last,
sald It wos evident that pressore is
being exerclsed by the banks to protect
eredit from absorption by the speen-
lative element, and preserve it for com-
moreinl purposes,

Another feature which confirmas this
opinion, he sald, is the more rigid wern-
tiny of collnteral offered by borrowers
to the banks, Yo fact, he wsald, not
only in the gquality of collateral sub-
jected to closer examination, but larger
amounts are demanded on nmrlinu.r‘lo
enid he has knows where collateral
which was accepted without question
wome months ago ix now censidered in-
sufficient  and  borrowers have been
offered the alternative of pultin
more eollateral or of having their fn
rediovd,

It i¢ aleo evident, he remavked, from
the fact that for some time past there
has heen no runaway markets in any
of the groups such as we had a fow
monthe ngo, The slamp s on, be said,
and will remnin 8o for a little, but he
expected a retarn of easy money at an
ecarly date,

The Mechanles and Metals National
Bank of the city of Now York says in
fte May letter; What ix of jresent
coneern i« whether the labor shortage
will dimish or become mor) ncute. A
great deal rests upon the tide of immi-
gration. In the twelve months imme-
diately  preceding the war 1,200,000
immigrants arrived at our shores, and
the arrivals in the five years previous
to the ontbreak of the war were.more
than 1,000,000 yearly, In the five years
that have elapsed sinee the outbrenk of
| the war the yearly average hns been n
little better than 200,000, end that
rate of immigration has been largely
offset by emigration. Tn former years
our eonl mines hnm depended upon the
foreign -born for per cent of thelr |
[labor, and half of the unskilled rail-
[rond lnbor hns been ioreign, If ‘mmi-
gration does not expand lnrgely, and if
| the nresent demand for labor continues, |

pressure to have these made even rore
stringent, -

Federal Reserve Bank, Philadelphia
~For n long time past the fallues of the
railronds to give ndequate service has
hindered the free shipment of fuel, raw
materinl nnd goods, The situation has
heoen excondingly nggravated by the re-
cent strike of rnll\'l{ employes, In-
dustrinl plants generaliy have been op-
ernting close to capacity, but under the
most teying clrcumstances due to these
transportation dieulties, Tt i® hoped
that with the rallronds restored to nor-
mal tonditions  these  disturbances to
teade and industry will digappear.

Prices =till show an advancing ten-
deney in fron and steel and allied lines,
Ibut the ndvance has largely stopped in
the leather nnd some textile lines, and
decreases appenr in a few produets,

The labor situntion shows no distinet
change, nnd operatives in the main still
fall to recoguize the need for larger pro-
duetion,  However, there are fewer re-
ports of demnnds for increased wages,
and jo some fow cases workmen are be-
ginning to recognize that decreased out-
put redounds to their ultimate disad-
vantage throogh higher prices,

The majority of our correspondents
stute that collections are falrly satis-
factory, though it is noted that, due to
the amount of money tied up in mer-
chandise, owing to delays in ahipment,
and further to the tight, rein  which
banks are holding on l‘l‘ﬂ“tll, there has
heen losa .|i...-mnulrnr of billa and some
tendency to allow them to run to ma-
turity,

Franklin National Bank, Philadel-

hian—Exports of merchandise during

ehraary were valued at #'m.oﬂfl,o('ﬂ‘
compared with 685,000,000 for Febru-
ary of la<t yenr. Imports were 408, -
000,000, compured with $285,000,000
a yenr ngo, leaving a favorable balance
of trade of 175,000,000, compared with

nun
nns

"OLD ROOFS
MADE LIKE NEW

our +hortage is bound to grow more n
"eather  than  loss  gevere. There o l:‘::']-i.n‘:a::t ‘:mlr roof and
\are many elements in  the situntion A ik en years.

Write for estimate, Or
o Wil sell the coating ready
for une—

§3.00 PER GALLON
Robert A. Mays

Rooflng mnd Hpouting
2352 N. 21t St

difficult to predict, On one side the bad
{eonditions in European countries, espe-
Cefnlly those of eentral Furope, will
doubtless cause an urgent desire on the
| part of workers in thowe countries to
come to America. On the other side nre
{ our immigration laws, anod the possi- |
bility that labor umions will bring |

!
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A Bank’s Service
to the Community

[
|
|

s ; |

I'his bank, conducted on large - minded '

. 1

] and human principles, assists every client to I

! be a help to himself. ‘

| Besides this— a bank may be instru- |

mental in starting fortunes and creating l

new business enterprises, providing homes, }

increasing life insurance, preventing fake [

stock sales, protecting widows and children f

| from financial losses and developing count- |
|

‘\QLP Fy. ¢

W
N

less economic by-products,

&
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We will be glad to be helpful to you.

g,

NATIONAL

'BANK OF COMMERCE

N PHILADELPMIA
NATHAN T, FOLWELL, PRESIDENT

713 CHESTNUT STREET
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ALTERNATIVE PROPOSALS

~ $2,000,000 LOAN
I;School District of Philadelphia

Pennsylvania

Serial Gold Bonds

Four and thees auartern per ntism
i ] r ventim
eapnlum (44 %) per annum sm mns be deter

8chonl District of Phitadelphin, Penneyivan

(4% =) per wnnum or four arnd one haelt per
ned by the Board of DPublle Kducation of the |
ifter biIdn for sald loun havo been recejved.

Free of All Tax, Including the Federal Income Tax

| The bonds will be registered in form.

lThe denominations will be $1.000 and $5,000.

1 $100,000 of Loan will mature each year from December 1, 1930,
|.

| to December 1, 1949.
Interest payable June 1 and December 1 of each year,

- SEALED PROPOSALS
:Ytii)i?;“rec&i;ed tl:yy W}éliam Dic}E Secretary, in the office of The Board
; c ucation, Keystone Iding,

Philadelphia, until 12 o‘c!o’ék noon, widing, 106k Strest abewe Chestact,

- MONDAY, MAY 10, 1920
for two million dollars (82,000,000} s
TWO MILLION DQLLARS ($2,000,000) SCHOOL LOAN

for the purpose of raising the necessary funds for procuring sites anu
erecting buildings, and additions for slementary and high schools in the
f:'.h;;:;!ijil‘)lk;};—;” of |‘hi:n;]r|]]]h;ls, uwuthorized by resolution of The Board
) blie Education, School Distyjer | *hi i ‘enneylvani -
Vel Ay oo, sty f Philadelphin, Pennsylvania, ap

R:‘Jnriq will be issued in registercd form, in denominations
I and §3,000,

| at U-'r.‘}l:.l 1h.=wl- =um of two million dollars ($2,000,000) will hear interest
f i ritte of four and three quarters per centum (4%7¢) per annum or
four and one-half per centum (4'3%) per annum as may be determined
by the Board of Public Education of the School District of Philadelphia
Pennsylvania, after bids for said ;
| annually on the first day of June and December, the first payment of
Interest to be made on the first duy of December, 1920, suid loan and
_ interest thereon to be payable freo f{-..m all taxes,

The principal and interest of cuid loun will be payable at The Phila-
d‘t‘]phl[t_l\ulinr:l]_ Bank of Philudelphia, in lawiul money of the United
States, in gold coin of the present rtandard of weight und finencss,

All taxablo real estate in the City of Philadelphia is subject to taxa-

| tion for school purposes. The resolution authorizing this loan provided
that an annual tax of one fifteenth (1-15) of & mill upon each dollar of
the assessed valuation of the property in the School District be levied, for
the payment of principal and interest and taxes on such obligutions, in
: each and every year until the loan is paid in full,

Proposals must be submitted upon blanks to be obtained from the
undersigned.

No bid will be considered unless accompanied by a certified check
drawn to the order of the School District of Philadelphia, Pennsylvania.
for two (2) per centum of the par value of the honds bid for, )

Checks or certificates accompunying bidg not accepted will be returned
to the bidders within forty-eight hours after the opening of the bids.
Deposits of successfpl bidders will he applied in partial payment of the
amount of the loan awarded them.
made on advance payments.

Settlement in full for the loan awarded must be made with the Secre-
tary on Tuesday, June 1st; 1020,

Bids at less than par will not be considered.

The Board of Public Education reserves the right to reject any or all
proposals, or to award any portion of the loan for which bids shall be pe-
ceived, as it may deem best for the interest of the School District of
Philadelphia.

Being municipal bonds, certificates of the School District of Philadel-
phia constitute legal investments for trust funds and estates,

Bids may be made for “all or none” or for any portion of the issue,

THE BOARD OF PUBLIC EDUCATION
School Rllltld of Philadelphia, Pennsylvania

of $1,000

" WILLIAM DICK, Secratary |

hool loan on conditions as iollowl:l

lonn have been received, payable semi- |

No allowance for interest will h&]

$3860,000,000, a year ago, Our Im-
porta for eight monthe ended with Feb.
runry were £3,235,000,000, compared
with $1,00838,000,000 for the correspond -
ing eight months of the previous fiseal
yenr And onr favorable trade balanes for
the eight months wag only $1,008,000,-
000, compared with §2,449,000,000 for
the corresponding elght months of the
previous year and $2.020,000,000 for
the' eight months' period ended with
February, 1018,

The Analist—The world's trade is at
a deadlock and millions are dying for
lack of the necessaries of life, but the
rlchest veservolr of credit in the world
buttons its poeket and passes on the
other side. Upon impeccable principle
Senator Glags, whew seeretary of the

rnment and others and declared to
those ninking in finaneial quicksands
that we wonll not ruin to save
them, The Federal Reserve declared a
oliey of liquidation of commodities for
ome consumption ifnstead of wselling
abrond at a profit, It is all correct
above possible criticism, Yet there nre
those who lament, an there are those
who refolce, that our foreign eredit pol-
joy iu arousing & sentiment toward us
abroad that we are laggards in war and
sluggards in business. Remembering
the necessities and perplexition of Brit-
ish finance, the finding by London of
200,000,000 for Argentina to pay us
draws nn impredsive pleture of a strong
man rivking his resonrees to save his
character. The companion picture of
ourgelves is that of A weak man saving

tremsury, stopped all eredit between our

his resources anid rlﬂkini hin character,

—

Did You.loo
Get A Cash
Dividend
On Your
Automobile
Insurance

This Year ?

AST year, every policyholder in the
Liberty Mutual received a cash
return of 30 per cent of his
automobile premium, representing

a saving of 23% over

ments and full, fair
claims.

Find out how you,
the benefits of mutuel

INSURANCE

Address....vv
Make of Car
Cost You?

sepsenann

..... ]

Type of Body?

The Liberty Mutual is a strong com-
pany, with a record for prompt settle-

the coupon. No obligation. Now! :

LIBERTY MUTUAL |

R Y

B R R LR L]

ssssse.Year of Model..couans..
wescnsanssasas.Bought New or Used?..ccouvineas
Do You Use Car in Your Business?. ..
Principally Garaged At..............

- "

standard rates.

handling of all

too, can enjoy
insurance. Use

|

COMPANY

Workmens Compensation,Liability and ||

A

R R

------ Frss et aNBERERE R e NS

A%

i
i

& The facilities for dealing in all Canadian %
« securities afforded by the New York organiza- -
. tion, together with those afforded by our Head !;
p: Office at Montreal and our Branches at— ;
Toronto, Halifax, St. John, ¢
o < Winnipeg, and London, Eng. 2
I 4 \n

7T

L2y
X

E ANNOUNCE the incorporation
of a Company under New York
State laws, under the name of

Agency of b

ROYAL SECURITIES CORPORATION g

r’. LIMITED lt
! with offices at— A
'; 165 Broadway - NEW YORK ; |
| P under the management of Mr. Oliver E. Hurd, I:
for the transaction of a general business in B
y Canadian securities, specializing in Hydro- -
: electric and Industrial issues. B

4l are placed at the disposal of United States <
| Bankers and private Investors in connection 'S
F "-_1,1 withtheir Canadian interests,as from this date. »

ROYAL SECURITIES CORPORATION

LIMITED

'_‘«'_'

4 1 l..l 1
ENIS R O e 3 Ll

IT

| iiritiah-American  Tohaceo  Company,

1.'41- y

Vo ——rya—

Every Man
With $500
Should K now

The General Rules of
Trading.

How to Give a Broker
Instructions,

Brokers' Commission
Charges.’

How to Indorse a Stock
Certificate,

How to Use Collateral
in Trading, '

How to Group Invest-
ments.

The Deposit Requirements
for Carrying Stocks on
Account,

The Rights of Stoek and
Bond Holders, ete,

Our free booklet, “The
Investors and Traders 1
Guide,” explaina these

clearly. itlon limited. |
Call, 'phone or write at
once.

Ask for No. T. U-882 |

J JONES & BAKER
BECURITIES

Widener Bldg., Philadelphia

. Phones Bell, Locuat 4730

Keystone, Race 2200

Direct Private Wires
Offices in B Principal Cities

WANTED
Riensany 'Ts "%.‘-’-‘u"”x‘%‘.‘g%n. n
CorAnnsaT!s:" lﬂ;gl‘ o -EEL‘

|
- _FINANCIAL ==
‘I"l‘lliﬁl.i‘?\;"l‘:.‘gaﬂ' '(:0‘. . 'l'lﬁl‘i::‘ﬂﬁ L‘i‘i!";.!
e Mo au

mnl an Wlllknbr?rra lt-llwa;?é.. dnted
Moy 1, 1878, hereby gives notlca that In pur-
sunnce of the provislons of the sald Mort.
wnme, (aovanty-aix) T0 bondas of Sarles A
meeuped therehy, nnmely:

§7. A5, RO, 108, 117, 145, 172, 202, 230, 2
S, S04, 200, 271, RI8, 040, 370, 428, 404,
noR, N08, 017, 624, 642 (Twenty-four bonde
for Ono Thausand Dollarn_sach)

847, 710, 747, 777, 805, 8IC. 068, 088, 101

10458, 1004, 1127, 1148, 1144, 1148, 1180
191 (Seventeon bonds for Five Hundred
Jallars each

ann, 1277, 1300, 14816, 1048, 1401, 1408,
D T T
ant, L8 [ " () v -
T30, 1744, 1818, 1A, I;ﬂ‘l. lﬂg 1
018 1048, 2080, 2100, 2101, 2170, 216

|:rl|r-nr-- Romls for One Hundred Dollnra
rach

In all amounting to Thirty-alx Thousand Del-
lmra ($20,000), wers this day duly drawn,
and that satd bonds will be purchased at
pur ang necrued interest on the of
June, 1020, by sald trustee. nt its office,
245001 Chewlnut streat, Philudeiphis,
which date suld bonds will ceass to

tereat.
FIDBLITY TRUBT .,
\':":!’-JJJ\M » GBBT.%MGIM.

—-

o,
nftar
r In-

Anell R

 Mpeclul Notlees
MEETINGS OF BHAREHOLDERS HAVR
tevn called for May 10, 1020, o Ing e
e capltnl stock of the Company ly L A00,
WAl mnd to senetion uw bonus distribution te

| ‘he Ordinery 9hurrhnll1r{n an the registar on

Automobile |

I NS URANCE |

wwmwmwmwwmwm=mweFILL THIS OUT e e v w w
LIBERTY MUTUAL, 20 S. 15th St.

Please mail particulars regarding Automobile Insurance at cost.

Mav 17, 1020, and to holders of Bhare War-
vunta ta Penrer on that date of ane shars in
‘aur. mpproximately 3,202,800 shares, Tt s
i proposed to distribute the lasued capital
£ 041,000 shares of no par valus of the Gar-
land Steamshin Corporation which the Com-
by has acquired, In the nmmrtlar of ona
Jdinre for eack twenty Ordinary Hmr-‘l“:!
A,
il ta pay One Shilllng in respect of each
‘ravtion of jonetwentioth, 4

IRITISEH-AMERICAN TOHACCO CO,, LTD,

Aorll &0, 1020,

_— Mpecinl Meetings
o THE  BINTH NATIONAL. DANK
pey Philadoiphia, May B, 1520
In aceordancs with a Reaolution of the
Fowrd of Directors of the gbove Hank, =
spacial meeting of the smtockholders will be
held at the Ranking House at noon on June
. 1020, to voto for or agalnst the Incrense
af the capltel  sork ..?'n... Hank from
$156.000 1o $800.000 .
WILLTAM SALTER.
ashisr,

. Annunl_Klectlons S
m NEECH CREEK RAILROAD €0,
Philpdelphin, Pa,, April 1%, 1020,
Notiea s hereby glven that the Annual
Meuting nf the Ktockholdern of the Heer
Creek  Rallrond Company, for
nf 0 President snd Rix Dirsctors,
the transactinp of such other business ne
mny be broushi before the meeting, will hs
held nt the offion af the comnanv in Philae
dviphla, oo on Friday, the Tth day of Mar,
103 at 12 o'clock noan,
E. P, ATEPHENEON,

waletnnt Hecratary

the electinn
und for

ividenids
THF SCOTT PAPER COMPANY,
CHESTER, PENNSYLVANIA
15th semi-nnnunl Preférred Stock Dividend
At m regular mestinge of tha Honrd of
Directors  held  Adrell 20 1020, & rexular
wermb-annunl dividend of 3% per rent (K350
mer share) on the T per eent  Cumnlative
Treferred Capitnl  Btoek of the Coampany
wan decinred pavahle Moy 1, 1020, to stock-
holdera regintered on the books of the Coms
April 18,

panv kit the elone of buslness
W2n, Checks will ha malled,
EDW, B WAUNKR

Aeting Trsannrar

THE BOARD 0OF DIRECTORS 0OF THAR
Kogthwnrk Netlonal Bank liave b day
Aeclared a resulne sanil-annuinl dividend of
fonr per cent (450, and an exten dividend of
four per cent (A75) froe ..’r arq.ll taxew |
ey ve also placed 350 008 e sarplus
T : 1, I, WHRT,
May A, 1020, i B

hier
e Fonls VPeteoloom Corp, hnve declnred
ennh dividend of 3%, nayahle May 15 ta
whnrehioldern of record May 10th, A nlock
tmus of 0% will a'sn be distreibuted te
shurehnlders of wame date, payabie At sams
me

Prannsnis

“DEPARTMENT OF PUBLIC WORKS
llnrmll.l__!.l_f_ Surveys

Sealed provosaln will he received at Rosm
a1l city Holl, uptll 12 e'clock noon on
Wedneaday, Muy 12th I‘ﬂl. and opensd at
that time in Room ‘.'1.d. Clity Hall. for

HEDULE “A"—Truneh SKowers:
H‘“llrmn.l Ht, (E, W. sldes) from Olner

Ave, 1o lind .v‘{u',
(W, & W, o
Wrood 8, (F alden) l'rom “‘.l’t‘l

frey Ave. to summit north

Awe. North,
from Lansdowne Ave. o

Dnegelt St,
Haddington St,
Poplar St, from 524 (o 584 S,
'rr-lrrf-ldnéz Ave, from Kensington Ave,
o " .

CAFDULE “N"—Maln Sewera:
O Fverets resent ferm

B I e
n n| . 0 o
B fain S o ol e acher d

"‘#I'n.;f“'l"“ O Wand

i .
e case n Room bl-l.“ e

NOTE=—Contractors will be required te
eomply with the Act of July 18, I‘ﬂr rolns

tive to Warkmen's Camnenastion Insurunc
nA proof raust ba furnished the Deparimen
gy the eontraotor that he has mocepled the
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