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Lends additional attraction to

British War Loan 5s 1929-1947

Now Offered to Yield 6%

with a possible increase in value of one dollar
| per pound should exchange retum to normal.

Bonds for immediate delivery subject to sale
ELKINS, MORRIS & CO.

Bankers

Land Title Bldg., Phila.

EDWARD B. SMITH & CO.
Bankers

1411 Chestnt St., Phila.
s T ’
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Bonds and

will yield

Notes.

| Maturities from 9
months to 10 years,

From 675« to 8.25%
List Upon Request

| Reed A. Morgan & Co.

Weat Evid Truat Bldg., PMla.
Mambers of tha Phils. Steck Bxoh,

FEARS GERMAN MENACE

Victor Head Declares Enemy Nation
Is Again Taking Mlilitary Lead
Giermany, again acvepting  militay

leadership, is raplhidly lll‘i!lg welded intn

A gregter menace to world penee than

ever, aecording to Kldreidge R, Johnson

i} | president of the Victor Talking Machine

('o., who bas just |r-luru‘ from n Eu
| ropean tour,

My, Johnson looks upgn the treaty a<
‘o mistake brought ubo by politiciavs

| swll or laree inveator
| eamnat Justily youwr tutw

noe Mrvioss:

INVESTMENT

You

It wou fedl to |
Write now fop | €0

with an exe for the plaudits of the P

ple, He declares the authors have
. nlveady  lost caste amoog the  public
A eommission of the world's  best

financiers, with power to do away with
present vimnses 11 1t nstrament
would effect w powerful treaty which
coull not only put Germany upon hey
eeonomie feet, gquiet prumblings from the

Je, but suve world cowmmerce and
the def _ tt
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Wilknn ©n

Covenh'n Mige N'n Pacific Be "
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Lib Bonds Slgs. . 010 L0 0802
lLib Bonds 1st 4s. 85. 70 RBMT0 8470
Lib Bonds 2d 45, . 8385 K570 8582
Lib Bonds 1st 4,6 86,9 S6.00 8616
Lib Bonds 2d 4%s 816 SG.00 8610
Lib Bonds 3d 415 9060 8050 5058
Lib Bonds 4th 4lgs 86,30 86,16 84,24
Vie Notes H8%s. . .50 6.T0 9 80
Vie Notes 49,8, ENR 8L72 .80

Exira by United Profit-Sharing

Sew Yark,

the
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cent
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April
Profit-Bharing Corporarn
semlannunl
wind an extra dividend of
per cent, both payable
of regord May 10
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Werner was

with a banker having
good knowledge of
estate and con-
struction, as well as of
credits 7

That 2 one of the many
-varieties of Wi
offer wiur commercial
acrounts,
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Integrity
Trust Company

Fourth

Grevn Streels

and

H. H. Franklin Manufacturing Co.

(Franklin Automobile Company)

Syracuse, N. Y.

or
L

Cumulative Preferred Stock
Additional $1,000,000 Issue

Price $100 Per Share

Dividends accruing from date of issue
are payable
February 1, May 1, August 1, November 1.

Dividends Exempt from Federal Normal
Income Tax.

Afier depreciation and taxes, earnings for
past five years averaged four times the divi-
dend requirements on preferred stock out-
standing including this issue. In 1919 these
dividend requirements were earned over
seven times.

Sl -—ﬂ_cﬂ-—"ma

-

=

For Circular and Subscription Blanks address

H. H. Franklin Manufacturing Co.

Syracuse, N. Y.
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| Indian Packing

| HUGHES & DIER

—— e |

The current number of our Market Review contains an
| analysis of the Indian Packing Corporation, with special
reference to estimated earnings, dividend record and
general outlook.

There are also articles on a number of stocks, including

Burns Bros.-Farrell Coal Merger Skelly Oil

Metropolitan Petroleum Hu-pp. Mulor.
snd Invincible 0Qil

Island Qil Settlement Mjddle States Oil

Merritt Oil
Tobacco Products Export Elk Basin Petroleum
Chandler Motor

United Retail Candy

Send on request for L-518

T e R b e 4 M ™

Phlludelphia Stock Exchange
ittsburgh Stock Exchange
Chiengo Bourd of Trade

1435 Walnut Street

Philadelphia

New York Office 50 Broad Street
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GIRARD TRUST COMPANY

Capital and Surplus, $10v000,000
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Tiii RE s no nred of our

emphanizing the commercial

advanlage ar the convenlence

of o Philadelphin bank account
curried in

mn institution eof

the reputatinn enjoyed by the
Wa

our

Girard Trust Company
of

facilitien for bankjng by

invite investigat lon

mail
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BALTIMORE & OHIO R. R.

Equipment 4'%, Issue of 1917
Due April 1, 1921
Due April 1, 1922
To Yield 7'2%

MacMeekin & Williamson

BROAD & SANSOM STREETS

SORTHEAST TORNER
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BUILDINGS FOR SALE

The Navy

by sealed proposals,

Tot

MAY

offers forty aw Il sule o the highest bidder

AT 1030 P.M.

= to be opened 19210,

Seven of these buildings arve located at labor camp,
south of Navy Yard. Norfolk. Va.
Twelve are located near Pier No. 10, Chesapeake
& Ohio Rwy.. Newport News, Va.
Five are located near Pier No. 2, Norfolk & West-
ern Rwy.. Lamberts Point, Va.
Eighteen are located at labor camp. three-fourths
of a mile vom main gate, Naval Opevaling Base,
Hampton Roads, \Va.
Catalogues and further tnformetion may be obtained from he
Board of Survey, Appraisal and Sale, NAVY YARD. NORFOLK, Va,
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———nternational Freighting Corporation

' 3 Through
Bills of
Lading

Regular
Sailings

\ N UHES = Issued
PHILADELPHIA to SOUTH AMERICA ‘

Rin de Janelre, Santos. Manteviden Huenos Miees, L Ploty, el

PHILADELPHIA to FRENCH ATLANTIC PORTS

Hasvee, Nardenn Sacdre, Dunkirk, ete

PHILADELPHIA to FAR EAST |

hobe, Yohkobhiwa wnd Shanzhal
sy, New York |
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