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ifCAPITALS500,000.00U
f SURPLUS (EARNED) N

II $2,000,600.00 Jl
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Have You Made

Your Willi'

During your lifetime you may
do what you wish with your prop-
erty; afterwards it becomes a
trust fund for the support of your
family.

This can be assured by

A Will Carefully Planned
A Will Clearly Written

A Will Correctly Drawn

This company performs all the
functions required by Law in the
care, liquidation and distribution
of estates, and a competent, capa-
ble, courteous corps of officials is
always

AT YOUR SERVICE

Short Term Bonds
To Yield from
7 to 8

We own and offer the

short term bonds and

notes of eleven of the best-know- n

and most conserva-

tively managed railroad,

public utility and indus-

trial corporations.

Send for list

6HANDLEH& Company

Franklin Bank Bldx
Philadelphia

New Tork Boston

The Present High Yield

of Bonds and Notes

The oldest and strong-
est corporations in
this country are plac-
ing on the market se-

cured obligations at
prices yielding from
7c'e to 8cc. The pres-
ent opportunities to
invest at such rates
cannot continue in-

definitely.
Send for our Investment

Circular No. 2418

Bonbright & Company
437 Cheitnut Street

Philadelphia
New TorK Boston Chicato Detroit

Recommended for the
Attention of

Discriminating Investors
it a cumulative and convertible
first preferred stock of a large
rubber company at a price to
yield about lOc. Assets of over
$600 per chare. Full particulars
upon request to

A 706. LEDGER OFFICE

St. Clair Cons.
Oil Corp.

Secured l'ir'c
Convertible Gold Notes

due May loth, 1925
93 & intercut lo yield about Sr'c

PAUL & CO.
Member I'IiIIh. .Stork ICvrlmnre

1421 CHESTNUT STREET

Aitocitted Simmons Hardwire 7i of 1925
New York Ccntrtl equipment 7i, all issues
Consolidated Textile 7s of 1923
Pennsylvania Railroad 7a of 1930
Phila. Electric and U. G. I. notes
Consumers Power Ss of 1936
Rochester Railway & Light 7s of 1921
Denver Gaa & Electric 7a of 1922

Bought Sold Quoted

AtrCown&Ca
IAND TITLK 111.1)0.. I'HILA.

Meinbrra I'lillitdrlplilu Mock Kicliunis

American (iu A K.lcrtrlr Coinnany !.it. Wuinr. Vun Werl & l.linu 'I rue. b,
j.nncaalrr County Hiillvu JL l.t 1i.
I'nltfd (ilia linnroteinriit ("omiianr ll,
lnillanu, Coliiuiliu A I'jittrrn l'ruc. An,
1llkr llarrn & llaaleton Kailrund tin.

Water Company lt B.Jlanurncturrra Kiillruud Co. 10-i- r. 7,
Indiana I.lalilinr toiniiunr i .Mine.
Koiplro (la a J. Kurl ( n, roll. Truat . 1

inaii

I'nhlli- - HrMl.a Curp. uf New Jrrsey "In. (W

btinilurd A I'Jotrlc onipunr 6,
Samuel K. Phillips Co.
Members rhlluddnlilu Plock Kidmnce

4'IIKSTNl T

INVESTMENT
X wonderful opportunity la offered to the.

invvaior. nu ecrvirea iouman or larav
cannot Juatlfy ruturo
l.tvailvutj. thlfl aDDortunltv.

ItlSII
1U.11

IU20
1951

loan

(laa lota
&

607 NT.

your It you fail to
Wrlta now for

ui4l. Bobl Multlplvlnj.IlooJUtoepln Uf

MARKET SUFFERED

FROM INDIGESTION

Drn(.Tl!n Uln- - ! n.Jn. !
iwiik- -i imiug nua in wiusi ill;

Nearly All. Parts of

the List

New Yorjt, April 27. Today's stock
market seemed to bo under the stress
of n mild attack of indigestion, ft was
rnlled upon to nbiorb a considerable
lino of stock, as profit-tnkln- g was-th-

order of tin day in almost every divi-
sion of the list. This general realizing
was the natural seouence of the sub

stantial recovery which the list had
mudc from the low level touched in
i.ist week's severe shake-dow- It was
also partly Influenced on the strength
of the old established street axiom that
with all the good newa out the mar- -

,kel wns a sale. Then again there was
coniderablc diversity of opinion in the

'measurement)) of market value of tho
Kcnding segregation decree.. AVIiile more
or less irregular, the market held up

Iwell under the weight of the realizing,
and mot of the offerings were readily
absorbed until round midday, when
there was evidence of glviug of grouud
in most all parts of the list.

Interest evntered to a great extent
around the movement of Iteadlng. That
stock, however, failed to .repeat yester-
day's exciting performance, although
during the earlier trading extended yes-
terday's udvance over ,'t points, while
the first and second preferred stock
issues rose about 8 points. Related

SOU

111.11

11188

coalers, notably Central Railroad of
New .Terse, Delaware and Hudon and
Delaware, I.ackawnnna and Western,

' were II to 5 points higher nnd other
rails gained 1 to It points. When Ueud-- ,
ing reacted to 00 fnnn MY, around

j midday buying of the rails abated, while
the trading in the equipments, steels and
oils became more active, llalilwin Loco-
motive, American Car, Crucible, Vana-
dium, Replogle, Sin-
clair and Atlantic (itilf and West Indies
were prominent nt overnight gains of 3
to S points. These advances likewise
ran into liberal realizing sales by which
most of the improvement was canceled.
At the ame time the reactionary tiartv
attempted to make some capital out of j

the pronosi-- retroactive 80 per cent war
i tax, out the street as rule, was not ills- -

posed to treat tins hold-u- p legislation
seriously. Neither was much attention
paid to the further weakness in foreign
exchange.

WIDE INTEREST
IN READING BONDS

Trading in Local Stocks More
Active, With Mixed Price

Movement

Interest localwic converged in the
position of the Heading General Mort-
gage 4 per cent bonds. It possibly
would be no exaggeration to say thnt
there is u larger amount of these bonds
field bv I'liiladclphians and Philadelphia

j financial institutions than in any other
part of the United States. They have
always been regarded as an unusually

j safe and attractive investment. Nnt-- I

urally with the court decree ordering
a segregation of the Rending proper-- j

ties, interit in these bonds is greater
than ever, more particularly in view of
the general recognition that to accom-
plish the segregation thee bonds must
be called. Tintl which can only be done,
as per agreement, at par and accrued
interest. Only last Saturday tliry were
selling at 7.T. suffering in line with
other gilt-edg- e securities by reason of
their small interest rate in compart- -

son with the much higher rates of the
newer issues. Today they sold at S4.
and even at that price the bujer hns an
assured profit of 1(1 per cent.

A curious thing about the anthracite
iiciiou is tlmt there has not been u
Miigle hhai-- of Heading stoi k traded in
on the local exchange in the last two
days. In fact, not for some considera-- t

ble time. It was only a few years ago
when that stock v. as the principle at-

traction of the local markit. but after
the listing of the stoK on the big. !

change dealings steadily diminished.
Trading in the general local market

was more active nnd broader than it
has been for sumo time. There was some
mixture in prhe changes, but alto-
gether the tone as conoidciably im-

proved Amuti),' the more nntiroaulo
stiong snots was Lehigh Navigation,

,whi(h advanced SI. to 0." : American
St'irc un .. hi It1-.- ; Philadelphia
to. up ?L'..'i(l. nt .'.), which price was
considerable under the higher nuotntion
in New York. .1. U. Brill in the early

' trading advance to fid. but later reacted
to Il'i, Kleetrie Storage Hattery did
the same, advancing to 1U74. then re-
acting to There was renewed
liquidation in Pennsylvania, with the
stock yielding to 4U-- Philadelphia
Traction was weak, declining Sl.fiO to
n new low record, nt "''. I 'nlted lias

n fairlj steady at l.":,j. although in
the afternoon shaded to lll'.j. Philadel-
phia Rapid Transit remained tin-- i
hanged at "JTs.
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LIVESTOCK QUOTATIONS
Cliimxo, April 27 HCXJ1 Kallrnated r-

olpta. 22 00l head leftover. 10 H71. Hlow.
about atcady with yesterday' clote. t!3 23
bid Average coit jeaterday, 114 40.

CATTI.E Eatlmated receptf. sf,oo htdMIKL;!- '- rt.inatedrei.ipts, l ow head.

I'ltlftliurth. April 27 HOT!?; rtcrelnta
lftnil head .Marknt hllfhor Heavlea, $14 SitP
14 50 heavy "rkera and light orker.Iin '.'Iffltl 30 plra I13&0U14

H1IEKP ANB IAJIHS -I- teeelptu 1000
head Market ateudy Top aheep, ) top
lamba. I7 SO aprlns Umba, 123

CAl.Vi-dtceiPt- JU OUO head. Market
Uady. To? 119.00.
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NEW YORK jSTOCK EXCHANGE TRANSACTIONS
Dlv.
In V nica

. . Adams Express 3414

. . Ailvanco ll'mely .... 40
o AJax Ilubber 69&.. Alaska Junenu O M.. 214.. 39'i.. Allln Chalmers pf... 7!
3 Am Dank Note 44
8 Am Beet Sugar 7

10 Am Bosch Magneto... 13
. . Am Can 44
12 Am Car A Fdy 1S8K
80 Am Drug Syn 13J,

o Am Kxprcss
Am Hldo & Leather.. 22H

7 Am Hldo & Leath pf.104
4 Am Ic 45J4
o Am Ico pf 50

0 Am Internal Corp.... B3H
1 Am-L- a Enc... 1214
a Am L,inseed
0 Am Ixwomotlvo . . . ... Am Snfctv ltnzor...
. Am Ship & Com..,.
4 Am Smelt & Ref...
6 Am Smelt See A....
3 Am Steel FoundrleH

66 Ya

un
21 H
01
80
43

10 Am Sumatra Tob 92
8 Am Tel & Tel 05Ji
5 Am Tob sec temp ctfs. 59
7 Am Woolen J4.. Am JCIno Lend & Sm. 17
4 Anaconda Copper 59 V4.. Ann Arbor lo
4 Asso Dry Goods .... 39 Ti
0 Atch Top & Santa Fe. 81
8 Atch Top & S Ko pf . . 75

10 Atl Gulf & W I S S.15S
O.oo Baldwin Locomotive. ,120J.. Baltimore & Ohio.... 3614

4 Baltimore & Ohio pf.. 45H
8 Barrett v'-'l.?- 9

2.50 Barnsdale Class A... 46.. Bethlehem Motors.... 20f
5 Bethlehem Steel 01
5 Bethlehem Steel B... 92ft.. Booth Fisheries 10.. Bklyn Rapid Transit. Utf

10 Bums Bro lioi. . Butte Copper & Zino. 10.. Butto & Superior Cop. 25
.. Caddo Central O & R. 19ft

California Packing ... 7714.. California Petroleum. 32ft
Calumet & Arizona... 62

10 Canadian Paclfto ....117
5 Central Leather 78?i
8 Central of N J 202
4 Cerro do Poaco Cop.. 495

10 Chandler Motors 151
4 Chesapeake & Ohio... 53?i
7 Chi & Northwestern.. 82Vi

. . Clilcago & Gt "West. . .

.. ChlMII A St Paul 3515

. . Chi Mil & St Paul pf. . 52ft

. . Chi R I & Vac 35ft
6 Chi R I A P CT, pf... 62VS
7 Chi R I & Pao 7",pf.. 71?,

.. Ch-'- Copper 17H
1.30 Chlno Copper 34 ft

l Coca-Col- a 3554
3 '.'dorado Fuel & Iron. 37
0 '.olumb Gas & EIcc... C2H
1 Col Graphopbone .... 42H.. Col Graph Rt 2H
7 Consolidated Gas 83Vj

4 Consolidated Textiles 45 Vi

3 uon jntcrstato i.ni . iu.. Cosden & Co
7 Continental Can .
1 Continental Candy
4 Corn Products Ref

12 Crucible Steel ....
10 Cuba Cane fiugrir ..
7 Cuba Cane Sugar 'f .

o Delaware ft Hudson
10 Del Lack A Wcntem
. . Denver A Rio Grande
. . Denver & Rio G pf . .

Klk Horn Cool ...
5 Kndlcolt-Johnso- n

.. Hilo
.. Hrlo 1st pf
. . . Krle 2d pf

H Famous IMayers-L- .
10 Fisher Body . .

3 Flsk Rubber . . . .

ft

13 1,

H
82

W

. ft

. 25 '5
.107ft
. 1ST.
. 22
. 14ft

33
3 Federal Mln A pf . 30

. . Frecport Texas 23
8 General Hlectrlc ,...150Jfc
.. General Klectria rts.. 2H
10 General Motors 324

1 Oeueral Motors ctfs.. 32
0 General Motors deb.. 72

7 Gen Motors deb 7r.. 8'
n Goodrich B F COTs

.50 Gray Davis 31 ft
1 Great Northern pf . . . . 76ft
4 (it Nor Ore l

.. Gulf Stnte Steel 62 Vi

4 Haskell A Barker Car OR',

. . Hendee ctfs 40
1 Hupp Motor Car 20Ii
; Illinois Centrnl 80ft

Inrtlahoma 8H
0 Inspiration Con Cop. . 55

.. lnterboro Cor Corp... 3H

.. lntf-- r Con Corp pf.... 12?i
: Int Acrlcul Corp pf . . H2?i
6 lntl Harvester new. . .128

.. 1m Mer Marino . 314
In'. Mer Marine pf . . . . 89 ',4

.. International Nkkcl.. 21 ft

.. international Paper.. 78 Vz

.. Iron Products Corp.. 414
. Jewel Tea pf 3ift
2 Jones Bros Tea '"

Kansas City Southern, left
: KVIsey Wheel ... 73

i Kennccou '"opper 29'i
5 Ke atone Tire A Rub. 3l'a
o Lackawanna Steel . . . l

Commodity Markets

COTTON MARKET
New Yortt. April 27. The cotton

market was again influenced a mini
nf hullihh weather ndviees

mornluB, and made further linrp

iu new crop positions. The May

contra 't, owing to notices un about 700

balfi, cased in the early trading.

First quotations v,ere tirm nl an ad-

vance of .'$ to points. Shorts, Liver-

pool, Wall street and mill interests wen-al- l

buyeib of new' crop months ut the

outset.
Later new crop cries hold about

17 iruiuth over prcwous
uci-- llrm and about It)
the best.

Mtij fell 40 poinN ufter
due to liquidation
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GRAIN MARKET
ri.ii-njro- . Anrll 27. On buying

i..fn imiikp. corn started strong
this morning, but tho bulee there

was iraportaut Belling by concerns rep.
reienting eahtern lnteret and values

reacted. Iteceipto were only thirty hvc

rBMav opened $1.74 $1.7 ji.
against $1.73 the end jesterdnv.
and ...Her touching $1.. ',. res'- -

SI 7,'t!li Tuh Htnrted nt$l .vl.lli,
acniniit SI 00'at the end yesterdov and.
after selling at .$1.05.. recovered the
los- - September wan quoted SL.dHj

S1.00 the outset, ugainst M..)J'U.
ieRtcrdn.v,' Uft price, nnd. after re-

ceding Sl.fiSSi, moved up S..,'.).
Way oatn sold $1 at the immedi-

ate outset, while deferred futures were
irregular the initial dealings. he
nndi-rton- became easier later. Sea-

board Int. test sold the distant deliveries.
Iteceipts here were thirty-seve- n cars.

IteceiptH of wheat here today were
three cant; at Minneapolis 12.'! cars,
and at Dnluth 73 cars.

Leading future, r.njed a fellpwa
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Oil

' 2;3 Net
Ixiw (NTtm) Cn.

34 J4 34ft ..r 1A f. tl.JA

60)'2
3ft

38 J4
78 ft

44
98 ft

113
43

130 Vi
13

131(4
32 ft

103(4
45ft
59
02ft
12 V4

85H
07
13
10
01
80
42
89 ft
05
57

127
17
58 ft
10
39J,
8J4
75

153
116ft

33
44

128
40
20
8H
90
10
13ft

110
9

24 ft
IB
75 ft
32
01

117
78 ft

109
48

148ft
5ft
81ft
8ft

34
61 ft
33
62 ft
71
17 ft
33 ft
35
37
60 ft
41
2ft

'83ft
44
15
40
92
13 ft

101ft
239

3
81
97

165
7ft

12
25

107 ft
13 ft
21
13
78

125'
33
ns
23

ft
I

313
31ft
71
f3
6714

31ft
75 ft
36 ft
62 ft
66
40
SOft
RO

8ft
54 ft

3
12
82 Ti

K8
31 ft
87
20 ft
70-f- t
41ft
3tft
22
1"",
73
29 ' j
33ft

8OJ4

Atlanta

00f- t- ft
2ft 4- -

39 ft 4-- ft
79f- t- 1
44
96H-1- 13

43ft
4--

134--
131V44- - 414

32 4--

10ft44- - 3
45ft v
59
93
12ft
85
07H4--

14K
21 W Y

04'
80 --
42ft
89ft -0-

5-68

--
59 ft 4- -

10 -- It ,
3914- -

81ft4- - 1H
75 -

165 4--

118ft 4- -

33 f- t-
45 Vi

4--

46
26 4- -

11 4--

01
10
13 ft 4- -

119 4--

10 4--

24ft
19 4--

75f- t-
32
62 4--

117 ft 4- -

78V44- -

199 4--

49 4--

148ft-63- ft-

82V44- -

8f- t-

4--

51f- t-
344-'lV- 4

62ft 4-- 1

17 ft
34 ft 4- -

35 lft
62
42

2ft-- 83

ft-- 44
--

16
43Vo
92 4--

13ft .

101f- t- 1ft
242

..
82

185
7ft

12 -
25

107 ft
i- ;-
21
14 ft
78 ft

125
3- 3-
38 ft- -

J,
130f- t-

2--

32
72 1

0714
31 ft
70
36 ft
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8Vi4--
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20V4
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8ft
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12
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1?S
(ft
ft

34 ft
i

15 ft-- 53

--

20-i

31 h r
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LOCAL MINING STOCKS

rh Bov ...
Urn Butler
MncNamara
Midway
Mlzpah EIxt .

MontafiH
1.I0 sunn piar .

' riracuo Kula
I.kl

Went r.ii'l
Wft Ton

Philadelphia
Richmond
Cleveland

Chicago ...
.

Dallas . .
Francisco

lft
ft

Vi
H

Vi

114
2
1

lft
3

14
1

Vi

1

ft

3ft
-- ft

5

ft

1

ft
lft

ft

Vi

71
ft

37
lft

ft
ft

'!
1

4-- 4
53

23

4- -

3

3
80

Vi

3ft
5

1

ft
ft

1
"

ft
ft

ft
ft

ft

'ft
ft

3V
2

ft

1

lft
Vi

ft
7

TONOPAH STOCKS

10
Tlaston a

York

ioula

'ft

Saks
1700

700
110

1300
600
100
200
100'

'300
10

7800
100
200

, 100
?00

9500
3000

600
300
400
500

2300
600
100

1100
300
700
500
100
100
300
300
200
200

7200
1300
400
800
000
200

3i00
200
100
100

2600
. 100

100
25000

0500
100
3S0

4100
100

3390
100

1C300
7200

900
7800

200
1100

100
1700

100
200

40)0
500
601

138300
4000
4400

100
13500

100
28000

3800
200
200
700

2200
5S000

1000
10000

3000
100
ns

500
500

30)0
16500

100
8600
8300

100
600

17000
100
200

. too
1360

1390
noo
2000
"500'
"200

. too.
100

3900
100

5700
100

61000
900
200
300

1300
20400

200
2000

400
700
700
100
200
800

1300
too
200

120

t)lv. ,
tl I High

..'Leo Rubber & Tlr... 3614
3.8B Lehigh Valley 44

12 Liggett & Myers ....164t Locwo Co . . . . , 32
. . Loft Corp , . 18

7 Looso-Wlle- a B its pf. 98ft.. Lorlllard P Tob rts.. 7
4 Mnckay Cos pf 81ft

10 Manatl Sugar 132.. Martln-Parr- y rta .... 1

10 Mexican Peetroleum..l77V4
8 Mexican Petrol nf ... 95.. Mnlllson A Co pf... soft

. . Max Mot 1st pf ctts. . 60
5 Miami Copper 23ft

1.60 Middle Statcs Corp. . 35ft
4 Mid vale Steel ft Ord.. 45.. Minn & St"L Now.... 14ft
7 Minn St P & SSt M.. 73ft.. Missouri Kan A Texaa 8 ft'

. . Mo Kan & Tex pf. . . . 12
.. Missouri Pacific 20ft.. Missouri Paclfle pf. .. 41 ft

3.50 National Acmo 30.. Nat Ahnllno A Chem. OCft
.. Nat conduit & Cable. 10'4

0 Nat Enam A Stamp.. 78
fl National Lead 82
7 National Lead pf....l07

..NO Tex A Moxlco... 39
10 New York Air Brake 103 ft

!.B0
1
6

7
7
5

New York C A St L. . 30ft
Now York Dock .... 38ft
New York Ont A W.. 19 ft
now York Central... 74ft
New York N H A II.. 3tft
Norfolk A Western... 93
Northern Paclfla .... 77
Nova Scotia SAC... 61
Nunally Co 21

4 Ohio Cities Gaa 41ft.. Ontario Sliver Mining. 7ft
8 Otis Elevator 137.. Otis Steel 29

.40 Okla Prod A Rof 4
3 Owens Bottling Mach. 57

.. Tel A Tel 41
6 Pan-Ame- 'r Petrol .... 08
6 Pnn-Am- er B 04ft
4 Parish A Bingham ... 3Sft

.. Penn Seaboard Steel. . 28
3 Pennsylvania R R. ... 40

.. Peoples aau Chicago. 35

.. Pero Marquette 27ft
. . Pero Marquette pf . . . 47
3 Philadelphia Co . .... 40ft

.. Plerce-Arro- Motor.. 3ft.. Pierce Oil 17
. . Pittsburgh A W Va. . . 33ft

0 Pitts A W Va-p-
f 78

B Pittsburgh C or P... 62ft
1 Pond Creek Coal 10 ft
8 Pressed Steel Car.... 104
7 Pressed Steel Cur pf. .100ft
8 Pullman 17

Punto Alegro Sugar.
8 Railway Steel Spring.
1 Ray Con Cop ,

4 Reading
5 Reading 1st pf
2 Ilea din it 2d nf,

90ft

. Remington Tynewrlter 77ft
6 Republic Iron A Stcol. 100ft
. Repub Motortruck.... 43ft

Replo Steel 85ft
2500 5.20 Royal

St Louis San Fran..... St Louis Southwest. . . 13ft
. . St lyotils Southwest J(
.. Saxon Motor 15ft

.74 Shell Transport 81
.. Sinclair Oil 38ft
0 Sloss Sheff 71

6 Southern Pacific . . .
., Southern Rail
5 Southern Rail pf . . .

20 Standard Oil of N J.
7 Stan Oil of N J pf
8 Stewart Warner Sp.

. . Stromberg Carb . . . .
7 Studebakcr
7 Studebaker pf

2.50 Texas Co
. . Texas A Pacific
. . Third Avenue
0 Tobacco Products . . .

. Transcontinental Oil..
6 Transue ft Wms Steel.

2.50 Twin City R T
8 Union Bag A Paper..

Union Oil
4 United Alloy Steel

1'nlon Pacltlo .119
United Fruit 213ft

3 United Retail Stores.

6
8

8
6
5
7
6
I
6

United Rwy Invest..
Unl Rwv Invest pf . .

U S C I P A Fdy...
U S Food
U S Ind Alcohol ....
S Realty A Imp...
U S Rubber
V S Smelt A Ref...
U K Steel
U S Steel pt
I'tah Copper

Chem...
Va Iron Coal ft Coke

il Vanadium Cori
. Wabash

. . Wabash pf A ....
4 Westlnghpuso H A M.
7 Westlnghouso A BrakollO

Western Maryland .

. . Western raclflo . . . .

. . Wheeling A L Hrtc..
4 U'hlti- - Motor
1 Willys-Overlan- d

7 Willys-Overlan- d pf
s Wool worth F W
o Wortlilngton I'unip

h 1i Uinil.

Hid
.07
.10
.30
.10
.11
.12

ci.1

.'JO
1",
l"l

.0(1

tto
.01)
.'.'t
.10
.IS
.13
.1.1
.07

HI

OS

UlVIfJi: STOCKS
Alltfd HIV '"I .ll'l
Aim uiv . : "i .0.1
llelcher " ."s
Hen Hur 02 .03
Hrouh Dlv Ill .1.1
liUld lint " V

llv Sjnd "1 .03
Dlv Cn .

. .0.1
Dividend ."7 ."
KiikI Dlv "2 01
llarhrourk Div n2 .HI
HiKH I)n 01, .03
Ilevort Dlv .. .. . .. "'I .1"
Hem. lilt ... . ."1 ."
Itosetta n.l
SIIwt KIiib .",
Tun Uiv Ii'i 1A
Ton Harbrnu.'k "7 .00
Vlotors Divide 11 ,i.i
Verde Dlv " ",1
Zuno l'l .1

OUI.nriEI.D STOCKS
Atlanta fl "
Hlu Uull J .?J
Ilooth ;'
c. O. 11 --' "J
Comb Krar "3 .0.1
f'rackerjack "it .11
Dlamt II. Jl "I 2
Daley "- - .0
I'loreneo -'- -
fJo'dll.'lil Cnn 10 .12
Ooldfleld .Vfriter "2 iljl
(lold Dev "j 01)

Oreat Il'nd ?J -
Jumbo Kxt "' v '
Kewana - ;

.IIIU.ne Star
Oro ()1 "2
rtad Hltl ' ''?
Silver I'lrk "? 11

Speurheud 01 .ud
MiacnLt.ANi:ous

Amparo ,JS 1

Arlrona. L'nliixl ;
Kden ;, '
Mother 1do -
.S'eiHd JIlll 0- - . I

Nevada Hand "

Reserve Banks' Discount Rates
Ofllclal dlncount rate the twelve

Federal Itescrva bankB were a follow:
(Tho llrRt column gives rates for all

periods un to and Including a. flfteen-da- y

maturity, tho for a. period
of sixteen to ninety dayii. The third
and fourth columna give the rates of
discounts of collateral loans secured by
government bonds or notes.)

Com'l paper Gov't paper
10 to 00 10 to SO

days

New

. ....

Ht,
Minneapolis
Kanaan City

Han

lft

100

Pao

.

.

...

days 10 days oays
o s'A r.V4

it nu tt'i
R II 5H M
fl B (iVi fits
ri il ei on
ii a n' ni
h n rH nv
a a ntt r.'i
rt n r,V r,ti
a n .iS fti,
o 5H ai

Rates outstanding certificates of
indebtedness continue unohanged at S
nr-- cpnt with tho exception of Mlnnc- -

iiiljXriwlwxr-thirat(it- i 44 Per cent.

Dutch Amer...ll2

Products..

t ilKlua

.109

18
94
45
45

22

25

on

97
23 ft
56

720
106 Vi

45
85 ft

113
08
47ft
40ft
13 ft
67 ft
17
56 ft
33

HSVi
3!
liOVt

10
IS

72

u

."1

at

Kx

ft

lift
21
20
67
92
57

10 1 ft
55 ft
09 ft

110
73
70

101
85

8

50
4ft

10 ft
20
10 ft
50
22 ft
84 ft

140",
. 75ft

Low (NTtm) Chi a,

34H
4m
31V4
17
9814
7ft

81ft
131

1
170

95
80
60
23 ft
33 ft
44
13
73 ft

7

lift
25 ft
40
30.
65
10
77
81ft

107
39

101
30
38
10ft
72ft
20
92
76
68
31
40

7V4
137
29
4ft

57
41
06
01ft
38 ft
27 ft
40 ft
35
20
47
30 ft
62 ft
17 ft
31
77 ft
63
10ft

101'
100 ft
10ft

108ft
95
18 ft
89 ft
42 ft
48
77 ft
08
43 ft
79

111
21
13
24 V4

15 ft
80
34
70
96ft
21J4
66

720
105

45
81

111
81
46
38 Vi

13 ft
60 Vi

15ft
66 ft
31 ft

HHft
31
60?,

118
210

70
10
24
30
07
90
57

102ft
55 ft
07ft

100ft
73
70 ft
no
60 ft
sji

21
60

113
10
20
10ft
58
21
84 ft

140ft
74

2:30 Net

30ft 114
44ft ft

161 4
32 ft 4-- ftn K
98(- 4- 114

714 y

131 - 1

170 - aft95189
50
231- 4-
flSf- t-
45
13
73V4 ft

7- - M
12 - ft
25 f- t-
4- 0-

30 ft
66 1

10ft ft
77ft lft

107 -
39

103 ft 3ft
SOft 4- - lft
38 lft
19 ft ..
72f- t- ft
2- 9- 1
92
77
60 14
21 ft
41 1,

7V4 ..
137

29
4 ft

5741198 3
04 3V4,

38ft ft
28 ft
40 ft
35
26f- t- 54
47
40ft 1

02f- t- lft
17 ft
31- -3

78302 ft ft
10f- t-

102 ft
100 ft ft
17 ft

108 f- t- ft
00 lft
IS 14 ft
90f- t- 3
44ft 7ft
43 0
77ft
93ft ..
43 V- i- i
85ft 6ft

111 - 1
21
13
25

71
07 .

21ft .

56
720
105f- t-

45
h5f- t-

113V4
9?
46 4--

3Sf- t-
13ft4- -

67 ft
15 f- t-
66Vi
3ti

U8ft
32ft
50 ft 4--

113 -
210 '- -

72
10

20
67
uft
57

101 ft

09
109f- t-

73

101
85 4--

84- -

24ft
50

110
10 --
20
10 ft
69

r
84 ft --

140 ft I

I

j Philadelphia Markets

1

1

V4

IJi
3

Vi

2

ft

'ft
ft
ft
ft

n
"ft

Vi

ift
6
1

aft
1

ft
1

lft
1

1

lft
lft
oft
4

ft
1

ft
lft

WHEAT necelpts. .30.35(1 burh. Tile
market ruled tlrm at eoern.-en- t prices.

COnN Hecelpts. 44.14 busn Klrm at late
advance, wv iiuutr new, as to quality and
location, at 11 7S01.UO. the latter for No.
2 vellou

OATH Itnelpts, S704 bush. Scarce and
tlrm Qu"'nt'nns' Cur lota as to loiKllou
No. 2 Mini, St 2Hffl.n0. No 3 white. 1.20;i 27. No I white. Jl 24U 2.1

KlXJl It 11. elptH, (inn bWs und 020.111
noundi in sucks. Quiet but tlrm Quotations:
Per 1!H1 lis. packed III HU-l- lute sacka
Soft winter MralBht western. $11 .1(lll 7.1:
do. ilo. ttraisht, nenrbv. Ill 2.111 .1(1; hardwinter, slralKlt. 112 7.1ii 13 2.1. do. short,patent 113 305(11. sprlna lirst clear. $10 73
nil 30 do. patent. $13 7.1TI H.2.1 shortpatent. II I 30ft 1.1 10: fnnrv snrlni and tlty
--una naieni inmuy uranoa. jn.N.liu l,i iu.ne fiour man. .in.

PROVISIONS Quiet hut steadv Reef,
In ets Nmoked and ,10e- - beef,
knuckhs und tenderx smoked and
.,1c: pork famllj, 3(ii . hum" S P. iiirivl.
loose 31'... ii 33.- ,o skinned looi-- 324 f'C

S3Mii. do do. smoked U4H MS.IVjv- hams,
lolled. Nuielcss 30,., plcnli shoulders. S. 1".
cured, loose ' 22r do. smoked. 23c hol1lci In
plckli l.i.ino. 2l't, brcakfurt bu.um, 32e.
miu i.nrHL'TTi: I'urther declined 2c. Tho quo-
tations follow: Solid-parke- creamery,
fitm unods, 72 6 74c, extras,
71i . extra firsts, (18ff70c; Ilrsts, 04(I7l:
seconds, ((Oil 03c. sweet creamery, choice to
funcy. 7.TS7uc. ordinary to good. 01072c:
priniM juouinsr at TUfnio tor luncy unu at
0711 7ki for fair to food.

KOOS Firmly held Quotations: Free
cases iiiaruy firsts, 113 20 per crate, nenr-b- .

current receipts 113.0,1. western, cxtr.i
firsts, 113 03, western III ace 112 till: south-
ern $11 4 (HI 12 30, selected fresh eggu Join
bliiK ut ."OQo'Jc per doen

I'HI.IJSK Km my stoik scarco and llrm.
Quotations Nu York, whole-milk- , Hals,
held, fancy. 3l(i32c, stxcluls hlcher; luW.
ordlfiary to 23U3Ur. csrrent mako
numinal, JohblnSc aalea mf Xancy soods.
83 (Sale.

I.IVB POULTRY Fowls, fancy, 40&42c;
uo. interior!, aTtrHiic; oroiunc cnickens,
rani.), soft meated. welshlne ll'-- j lbs.
upleie. 7UW8UC. roosters, 4IC
4.1c, do, turay. 334taHc. old roosters, 20 &
2 Hi', (lucks while l'ekln, 43f43c. do. 'In-
dian Runner, 42ft 43c. do, Sfuscovy. ZOO
32c. plxeons, old. per pulr. OOfluOc, do,
loung, 30(

DllKHSKD rOfl.TJlY Fowls fresh-kille-

In boxes. wrlzhlnK I "lbs. and
oi er apiece lie; welshing 3Vj lbs, 41
42c weighing 3 lbs , 37CaUc. fowls, fresh-kille- d

In bbls , weighing 4 lbs.
and over aplei-e- , 4.H4c, weighing 34 lb.,
lOUIlr. weighing 3 lbs, 33'j37c, old roist-
ers, 30c.

FRKBJI FRUITS Apples, per bbl.. as to
auallty. IS ft 10, do, per box, 12 flOJfB.

Florida, per box, do,
California per box. 14 80Oli.hu. Giape-frui- t.

Florida, per box. $2 B04 83. Straws
berries Florida, per nt . 1080o.

VEOETAIILiKSWhlte potatoes, per cwt .
in,73V7, do. per 130-l- b bag. IKIttlo 3U,
do. per 113-l- bag. Ill S0O11 73 Sweetpotatoes, southern, per hamper. It. 0003,
do, Jersey per bakt 1192 23 Cabbage,
Florlds. per hamper, I11C2 30. do, per bbl.- -
crate. 12 B0&4. Onions, per 100-l- sacks
Yellow. No. 1, $708.30: do, No. 2, 13 (J;
Texaa. per crate. 13.

No Change In Refined
New York. April 27 Tho local re.

fined uuBiir mnrlot Is unchanged both
ns to conditions and prices. The
market for raws Is less attive, and
somewhat easier In tone, tho only
transactions reported yestorday

of a lot of 0000 bags Cubas for
Dhlptnent next month, at '18 Mi cents,
oet 'tuiu1 iroigiu, to-- & joiv aricanu nt- -

;nw.

821

IUftPll.2.1:

Sugar

con-slati-

OILS HIGH SPOT ,

IN CURB IRK
Industrlala Movo Within Narrow

Rango Asphalt Shares
Strong

New York, April 27. Thoro were
many Interesting features In tUe Broad
Street Curb trading today, among them
tho strength shown in Fonsland Oil,
which advanced to 10 on buying com-
ing from Interests that nro affiliated
with tho management.

General Asphalt was another strong
fenttire, being heavily trnded In nnd ad-
vancing 4 points to above 70. Shell
Transport rights were steady, selling
nt 21 to 23. SImms was again heavy,
reacting to 18',i, hut moved up to 38
around midday. Whlto Oil was steady,
selling at 20 to 27. There was a firm
tone to Dominion Oil, which sold at 15.

Tho Industrials generally moved with-
in n narrow range. J. I. Case was ex-
ceptionally strong, however, with trad-
ing nt 20 to 22. Sweets of Americaagain ranged from 2 to 2V4.

INDUSTRIALS

Aetna, Kxplos
JJrlllah Am Chem ...
Hrit Amer Tobna coun
General Aaphalt .....Heydcn Chemical ....
inter Rubber
Keratons Sotether ..
Mercer Motors ", 1 1 '. '. I

22
inNorth .Amor Pin..

Perfection Tiro ....
lladlo Com
Iladlo Com nf
Hubmarlno lioat ...
Hweeta Co
U H High Speed Tool
U H Hteam
United l'lct Trod ...
United Profltahnrlnir
United Ilet Candy ..
rtanler
rtoclcaway Mmmr ;;
Tlmce Squaro

Allen Oil
1NDETKNDE.NT OILS

Allied Oil
Arkanaaa Natural (las
Iloono Oil
Iloaton Wyoming' . . . .

Carlb Syn ...."
ntle Scrv B" ctfa ..
Dominion Oil
Klk llnaln Pet ......
Kmeralda Oil
Venaland
Olenropk Oil
Home Petroleum
Hudson Oil
Int Petrol
laland Oil
Kay County Uaa .....
l.KlnCHton
Granada.
Hercules Oil
.VVtropolltnn Pet
Morten Pet
Omar Oil
Producer 6 JteOnere . .
Ryan Oil
Halt rreek Prod
Heiiuoyah Oil
Slmma ret
Skelly Oil
Stanton Oil

radflcTropical Oil
un lexati uu
Victoria Oil new
Whlto Oil
Woodburn
Shell Trna rts

Alaska Tlr Columbia
American Tin t rune . .
Atlanta
Helcher Dlildi
Melcher Kxtenslon
Ilfar I.cdso
Paled Minine
Calumet Jerome
Canada Cop
( anaeiara .Min
Cona Cop Mln
Cresson Gold
Crem-en- t Mi'Namnra
Do neern Mines
Divide r.xt

rureka-Croesu- s

llurekn. Holly
40 Mlnlne
Golden (late Kxn
Oold (ona

Coal

Hold uevei
Oold Kenana.
Oold Merger
Oold Sllxcr Pick
Gold Zone
Kmnm Slhcr

7s
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tilth
. 0

. 78

:i?5i
. im.4

' ' "
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....

&

Heclu Mining
Jumbo Extension
Knox Divide
M.'Namaro.
.Marsh Minim
Motl.er lode
Mother I.ode new
Ophlr Silver
Hex Cons
Hocliebter Mines
Ituli Group
b'nn Tov
Silver Klmr of Arls
H Hller Iyail
Success Mining
Tono Divide
Tono-Jl- H ,...
Tononah Midway
Tonopnh Mln
Tonopan .mizpbii

Montana
Tonopah Reecue Kula ....
f R font
fnlted Eastern .

Victory
West Knd l . .

Whlto Caps
White Capa Ext
Yerrlns-to-

Allied Packer
Tcxo Co .. .

Ooodrlch Tire
Penna

checks
checks

checks
kronen.
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1C.80 ;
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FOREIGN EXCHANGE
Nw York, April 27. fornisn

exchanKe llRures Hhowed sterllnK down
about D cents, at 3 7G, for demand nnd
3 7Mi for cables. Internatlonnl bank-ei- s

explained the decline aB due to the
fact that the recent advance was laruely
a uuesUon of nentlment and short cov-

ering. Tho rest the market va3
Irregular

Quotations were- -

lranc 17 00. checks 17 02; lire
cables 23.00, checks 23.02; Swiss cables
S.66. checks 5.08; BUllder cables 3G--

checks 30 1; ; pesetas cables 17.02,
checks lb no; MocKnonii luihc-- .i.iu,

checkH

21,00;
lil.ir.;

07;
.50.

0;j

cables

( rirlfUiani.i vaoics r.i..iu,
CopenhsiKen cables Ifi 03,

Hclglau cables 15 'J5,
marks 1.75; Austrian

Tho early low quotations for Bterlliift"
nro questioned un to any actual trausac.
tlonB having been made at tho flKuros
announced, Sterling In the second hour
of huslncss showed a rally of 2 cents,
brlnKlnr; demand to 3.77 nnd cables
to 3 78.

In tho market was
quiet but steady, demand sterling bclnjr
unchnnired at 3.77U and cables 3.78.

YKSTKHDAY'H FINAL QUOTATIONS
Sterling Franrs J.lre (lulldera

Demand. .... .1 '.' ,7 n0 -- - "7 3,,li
Cnhlm 3.S2i 1(1 til) 22 0.1 3UV4

Ol'KMSU QUOTATIONS
Sterllno: Franca Lire Ouildsrs

Demand .... 3 73? 17.02 23.02 3(1'.
Cables 3. "Oh 17 00 23.0(1 3US

MONEY-LENDIN- RATES
MIW YOIIK Money on call, both

classes of collateral, opened today nt
7 per cent for lending und renewing-- ,

Tho time money market continues
nominal with occasional transactions at
83 per cent on industrials. There Is
very little money offered und the de.
mand does not appear lo be particularly
urfeent nt the moment. In call money
the demand Is nlso light today.

I'rimo bank acceptances, member
bills, aro unchanged nt CftOtt per cent
for ninety days, 6fl5T4 per cent for
sixty days and 54f6a,i per cent forthirty days. Call loons on acceptances
uro unchanged at 6Vi per cent.

Prime mercantile paper Is moderately
active at a minimum of 7 per cent.

riUI.AnKLlUIIA Call. C per cent;
time, 8 per cent; commercial paper,
three to six months. 6 per cent.

LONDON Money Is quoted atper cent. Discount rates short,
06 per ce,nt; three months1, 6j 8i.

BANK CLEARINGS
'Ili'nW rUnrlncs loflay compared win, cor- -

irnvoimiiis ,,.t iu rrsi
Phllai Ill.lin.(m2
Uoston r,3,n2.flo,l
llalllmoru 12. 821.080
CmoNto, 1C3,I3,1T

4
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1 n I II mis
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WAU'lilni,iss,73
ikumi
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Opening

TOPAY'H
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The Service We Render
VII. Continuous Bulletins

WHERE clients file with us a confidential record 01
their security holdings, wc'crosa-lndc- x this record, and
thereafter furnish them with continuous new.a bulle-
tins and bulletins of opinion and advice which relate
directly to their holdings.

THUS a client receives the news and our current
views on the very subjects which aro of real interest
to him. New developments may occur almost daily
news of importance transpires, and if the investor is
not in close touch with Wall Street or other events, lie
may easily overlook matters of extreme importance to
him. This service however, eliminates that danger
and completely bridges the periods between' the ren-
dering of the quarterly report.

MANY of our clients who make but moderate use of
our correspondence privilege, or who are not in a
position to Hive ample ,tlme to consultation, find this
continuous bulletin feature of value.
'They are never allowed to go to sleep on their invest-
ment affairs. '

WHERE thousands of investors have found these
bulletins indispensable for years past, they should be
equally valuable to you. Why not arrange to get this
continuousinvestmcntprotcctlonlnyourmorningmail?

Moody's Investors Service
JOHN MOODY. rruU.nl

35 Nassau Street Dept. 21 New York City

IT "

U. A.
A Standard Unlimited Policy
of Credit Insurance providing for
protection against loss on accounts
arising from goods shippedduring the
whole Policy Period no matter when
insolvency the debtor occurs.

D. O.
A Standard Unlimited Policy
of Credit Insurance providing for
protection on losses due to insolvency
of debtors and occurring during the
Policy Period.
Guaranteed Collection Service obtains under
both Policies and adjustments are made dur-
ing the period of the Policies after excessive
losses have occurred.

OURSUPET
SERVICE

Losses Paid In
ArnericanQirrency

U.

JrKSSwSSE

AT "YOUR
SERVICE

Established
Behteen Sixty-nin-

LONDON GUARANTEE AND
ACCIDENT COMPANY LTD.

Iuuet Standard Unlimited Tollclej'
General

"Commercial
Crises"

Valuable Book Free
One well-know- n business man remarked,
"The American Company's frequent pub-

lications are not simply interesting ana in-

structive; they are a most worth-whil- e

contribution to modern business literature."

"Commercial Crises" is of the same high
standard that we aim to a characteristic
of all our books. It thoroughly discusses
the present economic situation, showing the
fundamental causes of previous crises, and
suggesting precautions for averting any fu-

ture panics.

Every manufacturer, wholesaler and banker
who reads this book will want keep
handy for frequent inference. Write
phone for your copy today.

irf AMERICAN CREDIT-INDEMNIT- Y CO.
or NEW YORK

l'lione- -

S.

of

R. A. IRVING, Agent

make

to it
or

E.M. TREAT, president
ISSUEO STANDARD UNLIMITID POLICIES

W. J. MOltl'MY, Manager
J. T. McFADDEN, Gen. Agt.

Mutual Life of N. Y. Bids;.
-- I'llliert M0IJ I'Mluilelntilu. IM.

Increase of to 2
In Annual Income
Over a Period of Years .

Holders of bonds maturing within the next ten years
have many opportunities in tho present market to,
exchange them for bonds equally well secured, o

long, maturity, bearing higher ratos of interest
und selling at much lower prices.

A substantial increase in annual income can thereby
be effected and benefit of present high rates of Inter- -'

est obtained for a long term of years.

We thall be glad to make concrete tuggeition$.

HARRISON & GO.
BANKERS

ICG SOUTH FOURTH STREET
PHILADELPHIA ,

Member New York and pKlla deteh 'a Stock 'EfchWigf
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