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H. H. Franklin Manufacturing Company
(Franklin Automobile Company)

' Syracuse, N. Y.' '

7 Cumulative Preferred Stock
Additi6nal $1,000,000 Issue

, '. ' $5,000,000 Authorized ? ' .,
M

$3,500,000 to be Outetandirig ",

Price $100 Per Share' -

i

Non-aflaeasabl- c. Rctirable on 60 days' notice, at $110 and accrued
dividends.

Dividends accruing frbm date of are payable February 1, May 1,
August 1, November 1

Earnings

five years,
and .iaxes,

Assets

'-
.. ...ith-

'

Average yearly
earnings for past

after depreciation
were four times the

dividend requirements on cn- -

tire preferred stock authorized.
1,919 net earnings were at the
rate of seven times these

As shown by certified
balance at Dec.

31,1919, each share of Preferred
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Stock
Trade

Stock outstanding on
is protected by $404 net

$231 net

Sinking Fund A
o f

15 of net earnings
of preferred stock

and,.taxcs
January 1,

proceeds of the of the
will, be prin-

cipally in enlargement of
manufacturing

Dividends Exempt from Tax.

For Circular Subscription Blanks, address

H. H. Franklin Manufacturing Company
Syracuse, N. Y.

30EX0E

SnLtaii4jLii.

sheet

30E30E

ASTREAM
AND

ITS SOURCE

UJMMULLTr "
HA. &.J.

w 41 j Itlkl .

aOEZOE

..'!CSC'',XV
J,assTrrwrinr.Hiw:''iV.:v,,rr,!"v.,imnffl,A,mv.'

.I.T'"'""-- -- . ....... . to l' lr- -

A BANK
rise higher than

its ideals in its service,
any more than a stream can

higher than its source. The size and
the strength of this are a sure

indication of a healthy, ideal and
a standard of service.

are the sources of our reaching
a century into the business history of this

and the financial history our country.

Experience has broadened our and prac-

tical application' of ideal of equitable dealings to
ever-changi-ng conditions of and

PHILADELPHIA
NATIONAL

BANK
4a 1 CHESTNUTSTREET

STANDARD OIL

NEW JERSEY
A discussion of both preferred common shares

of Standard Company of New Jersey is leading
article of current number bf our Market Review.

This articlo plnn of increased
entailing issuing of $100,000,000

cumulative preferred stock; scope of great
earning capacity, indicating security of divi-

dend rate; large property values behind issuo
attractiveness tf preferred stock from an invest-

ment standpoint.

Sent on request T

HUGHES & DIER
Members

Fhltadelphl' Stack Hicham
ritUburfh KxeliBuga
Chirac Hoard of

1435 Walnut Street
New York Office 50 Droad Street
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Threads Wanted
Can use quantity of

OLIVE DRAB
i S4swing Thread
j Cotton or Mercerized

lVrlte 15. T Room 803. 110 IV. 40th
St.. New York City.

1817

Fire
1020.

Association
OF PHILADELPHIA

N. W. Cor. 4th & Walnut
has Riven Its policy holders solid
Indemnity for more than one,
hundred years and lias never
been no Htrcnr financially as now.
Have you a policy Ih this old
and reliable Company?

CIIAKTER PERPETUAL
'

RALLIES FOLLOW

DECLINES ON CURB

Markot Stands Up in Stubborn
Fashion in Viow of Drop

on 'Change

New York, April 22. Tho Broad
street curb market stood tip in a stub-
born manner, In view of the collapse In
many important issues on the stock exr
chance.

There were declines in the active curb
stocks, but 'tho losses were generally
moderate In ninonnt nnd werr- - tnWnwiut

y Jiulck nnd substantial rallies. Slmms
i'etroioum sold ore a traction, to 10.and then rallied to 21ft . Similar up-
turns were made in many other Issues,
including Granada Oil, which sold down
in the early trading to 10MJ.

J. I. Case Plow sold down from 21
i? l"t but recovered looses quickly.
Cuban-America- n "Sugar ragged from
08 to 54, with n rally in the Inst hnfl
of tno day.

General Asphalt sold down to 80,.
and in the early afternoon rallied to 82

Aetna Coal
Attn. Explo
British Am Chem

INDUSTRIALS

oru Am iooio coup .... 21iCar Lltht lift
antral reress. 7

Cortfz
Cuban Amer Su , . . .
Emma
qenaral Asphalt ....
Hercules Paper
Indian Packlnjr
Keystono Koleiher ,,
T 1 Case

Morcer Motors ,....
Perfection Tiro

TlraRepublic Tire Hub ..
Trlartf It Film

b man tspeca Tool .... nzIi s mm 2?i
United Plct Prod
United Profit Ohnrlnr ....
United Bet Candy 14W,

6TAMAIID OILS
Anrlo-A- Oil 214
Standard Oil Cl 33S 330
Standard Oil of N T ....398 893
Vacuum Oil 393 30A

rNDETBNDnNT OIL8
Allen Oil
Allied Oil
Amal loyalty
Arkanaaa Natural Oas
nig Heart
Boone Oil
Cities Sorv "B" ctfa
Coaden & Co
Dominion Oil . ,
Elk Ilaaln Pet.

10
S3
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Ertel Oil l'-- .

Federal vOU SI

Oranada 11
Gurfey Ullleiple 31U
Home Petroleum a
Int Petrol
Inland Oil BJt
Kay County Oas 2H
Ltvlnsiton 1U
Lone Star Oan 31ft
Metropolitan Pet Ml
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!ku vreeK I'roa i"
SImmi Pet
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Txh Pacific Coal
Tropical Oil
Victoria Oil new .
White Oil
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Columbia . . .
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Canada copper

M
Crescent McNamara
Divide Cxt
El Salvador
Kureka Croesus . . . .

Kureka Holly
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Motlierlode new . . .
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Prince Con
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Silver King of Aria
Tonopah Cash Boy
Tonopah Divide
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Tonopah Montana
Cont
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Wllbert
Yerlratton
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HONOR WOMEN IN MISSOURI

Democrats Agree on Equal Repre-

sentation at San Francisco
JopUn, Mo., April 22. (By A. 11 --

Equal representation for women. tn
t.lnni clclecatlon'to the national con

vention being four men aud four women
with a half vote tentatively hml
bceu agreed upon when the state Demo-

cratic convention met here today.
Governor Gardner wat selected in-

formally by tho state executive com-

mittee last night to preside as tem-

porary chairman nnd deliver tho keyuote
address.

Wichita. Kan.. April 22. (Hy A.
p.) Whether a resolution conJemnlns
xnivi-rsa- l military trainlnz should Hml

its way to the floor apparently was the
only point of difference when the Dem-ocrat-

ttatc committee met here toilaj.
Caucuses seemed to have decided on a
delegation-at-lars- o to the national con-

vention of eight members, with a half
ote each, to provide wider representa-

tion. .

SEMINARYYOUTHS IN DENIM

Readlnn Overall Brigade 'Seeking to
Convert "Co-Eds- "

Heading, Pa., April 22. Heading
joined the nation-wid- e armj in denim
that itt lighting the high cost of cloth
Int. today . when groups of students
at Schuylkill Seminary ami Interstate
College decided to don overalls.
many youns women are enrolled nt both
institutions thero aro no feminine
"comcrts" jet, but the men students
l'opc to wiu over tho "co-ed- s by
showing tint denim can be made attract-
ive.

The local crusade originated with the
Rev. II. Y. Ktoucr, president of Intern
Mote College, and of the Heading

Club.

Position Wanted
with stork sxchanas or lmMment
bones. Capable artne man, 3D rars
of are, practical experience,
bookkeeplnr, margins, lonr ami short,
correspondence, etc Replies strictly
confidential

A 336, Lodger Office

Illdend

Bu

M4

each,

While

cashier,

Till: COLO.Nl.tj, TIIUST COMPANY
Ttw board of dlrsctora of The Colonialtrust Company lias tills day declared a

retular quarterly dividend nf tun per rent
ar.d an antra dividend of one-hal- f per rent
on tb capltul stock of tho Company, puy-abl- a

Mav 1st. 1020, to stockholders of record
April 31th. 10211.

Checks will b mailed.
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RISE IN MARKET

Prosont Mixed Conditions, Thoy

Say, Will Continue for

Anothor Month

Tlk in the financial district
bo far ob It pertained to the Mock

hnarkct, was at bIxcm nnd sevens. Opin
ions were very much mixed; in fact, so

mixed it va.8 evident that there was no
leadership, and every one wbr drawing
couclusloni on 'his own account.

Those who had been predlctinr that
only the- - advent of cheap money wnj
necessarr to nrrtduep a bull market had
their opinions knocked galley-we- st the
previous day by sharp declines or inn
whole list, when money dropped to 0
per cent.

There Is, however, one thing on which
at least a majority of the brokers are
agreed, nnd It la that a rMinfc market
may be delayed till thfe middle of. May
with some placing It in June. Hut
that it is coming, they nil mnlntaln.

.

In many quarters .the probabilities
of an extra dividend on I'nlted States
Steel common 1s very renl, In others the
Idea is advanced with reservations.
Those who arc nlmost positive that
there will be such an extra take their
cue from the statement recently issued
by Judge Gary, chairman of the board
of the United States Steel Corporation.

They malntnln that the Judge vas
very guarded In his statement and,
while he did not commit himself on the
question of nn extra at this time, that
reading between the lines it can be seen
that, while he might be In favor of It.
everything depends on the other direc-
tors.

They also emphasized the fact that
Judge Gary said that the earnings of
the first quarter would bo "very good.
nnd say that he would not have made
such a statement so long before the
meeting on Tuesday next if he did not
have some object in view.

Quite the contrary opinion is held by
many others. They also ndvance Judge
Gary's statement in support of their
views. They quote the paragraph where
lie snld:

"Ati to larger dividends, if the money
now paid for expansion nnd Improve-
ments and other purposes were pnid in
dividends, it would be to the prejudice
of the company and its permanent stock-
holders." '

A well-know- n banker, when asked his
opinion on the subject, snld there were
good reftions for either conclusion, and
personally he believed thnt from the
Strong cash position which the cor-
poration holds there may possibly bo a
small cxtru dividend.

The rumor of a consolidation of several
independent steel companies, in whirh
the Lackawanna Steel Co. is most
prominent, still persist. In fact, it
switched around yesterday and .took the
form of a rumored purchase of tie
Lackawanna by the United States Steel
Corporation.

Some were inclined to believe there
was something in it, as Judge Gary in
his stntement hnd mentioned the oppor- -

tinitv which his corporation bad re- -

cently of tnklnj over a very desirable
property.

The recent nctlvity and advance in
Lackawanna stocks, it was said, was
largely due to the above rumor.

Later In the day yesterday, nnolher
rumor about tho Lackawnunu gained
currency. It was that Ilctlilelicm Steel
Corporation wns going to take it ocr
on the basis of par for par.

In trying to account for stock market
conditions yesterday the usual crop of
stories were afloat in the street. The
one which said that Jesse Livcrmore
had been selling heavily for the last
three days wan possibly the one most
talked nbout. but least credited.

One reason which was spoken of in

Now Is The
Time To Read

This Booklet
It tells:
The General Rules of

Trnding.
How to Give n Broker

Instructions.
Broker's Commission

ChnrRcs.
How to Endorse n Slock

Certificate.
How to Use Collateral

in Trading.
How to Group Invest-

ments.
The Deposit Requirements

for Carrying Stocks 011

Account.
The Rights of Stock nnd

Bond Holders, etc.

Edition limited. Call, ,
phone or write at once

Ask for No. T. U.-87- 3

frONES & BAKER
SECURITIES

Widcner Bldjr., Philadelphia
1'lunes Flttl, Walnut 6063

Keystone, Race 2290
Direct Private Wires

Offices in 8 Principal Cities

I'enna. 11. It. 7s, 10.10
I'llll'l. I.ler. 6s. 11122
V. 0. I. Imp. U. IH-- 'll.mplre us A I'url 81. 10:0

HENRY D. BGENNING & CO.
bTOCK nXCIl.tNdU Itull.MNO

Dlreet l'ftate Telrplione to New ork
Membars Phlla. aiock Uxchanaa

Fidelity Trust Company
Jfriiibcr lateral licservi Hyatern
Capital ...... $5,000,000
Surplus $16,000,000

linn ill o 11 Oflliei llrond Ntreet OHIrei
SS.VS.11 thestnul Nt. N. 15. Cor.

48-B-B H. Konrtb St, nroiiri A fbestiint '

Bank With Us

Third National Bank
Opposite Mroad Street Station

low whispefr, but whose oriclnaV
author 'could not bo reached, wns based
on what protrd to be more r or less
backstairs gosslpinnd hnd to do with an
operation which Is to be performed on
a distinguished individual In a day or
two, where the chances for recovery
are Bald to be J00 to one.

LONDON STOCK MARKET

Gilt-Edge- d Section Hard Oils Are
Weaker Industrials Flabby

London, April 22. Business In securi-
ties on the stock exchanco was dull y

as the result of the announcement
of the chancellor of ihe exchequer that
lie would not modify thf proposal to
Inerensn the, excess profits tax from 40
to 60 per rent.

Shell Trnnsport won stronK. but d

from the top on proflt-lnUln- p. fol- -

lowlne; the announcement, oi me pena-Int- r

Issues of new shares nt par in the
proportion of one for two. The slock
wns quoted nt 1 1 U .

The (tilt-edge- d section wnp linrd The
oil seclkin. ccnernll.v, wns weaker. In-

dustrials were flabby.

Bank of England Statement
London. April 22 The weekly rtnle.

ment of the Ilnnk of England shows the
following1 chanjres. Total reserve In-

creased 26,000 circulation decreased
CR,000: bullion decreased 20.08

other securities decreased 278,000
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