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jrCAPITALS50Q,OO0,OCm
H, SURPLUS (EARNED) 11

il $2,000,000.00 Jl
VjSlxth &SpringGardcn

Ample Facilities

for doing your banking business
In all its details arc at your com-

mand. A competent, capable,

courteous corps of officials al-

ways at your service.

Interest Allowed
on checking accounts and special

rates of interest paid on inactive
(accounts. Call or write in regard
to any banking or trust business.

Ample Resources

6

Due in
45 Weeks

Yielding 7
We suggest as a very

.desirable short time invest-

ment the 7't bond secured
Gold Notes of the Okla-

homa Gas & Electric Com-

pany, due March I, 1921.
The Company is prosperous,
the Notes arc well secured,
and the earnings arc over
three and one-ha- lf times in-

terest requirements on this

issue.

For particulars send for
Circular No. 2417

Bonbrignt & Company
437 Chestnut St.,4Philadclp!iia
New V?rfc Iloaion Chicaso Detroit

prices of

Foreign Government

Internal Loans

Onlv American and nc

investors are able
to bu)' bond of European
nations at extremely low
price. The prices quoted
arc due, not to the
markets abroad, but to
echangc rates. The buy-

ers of French internal
loans may receive profit-- ,

running as high as 20(K'e.

Circular E-7- 2 on rcqucAr

Chandler 4 Company

Franklin Bank BIdj;.
Philadelphia

New To- -. Hoton

Commonwealth P. R. & L. Co.

Pfd. Div. Scrip

Portland R. L. & P. Co.

litocRef. 5, 1942

321 Chestnut St., Philadelphia
llcmbers Vevi I ' "id rn aic.'pi.i

dtocl

Jixemptjrom lit Int. ml tin out,- .vj
Municipal Bonds at Par

To rrurt cirrulart cut iku out One
molt loday uitrt ?u' nann and addttt Ic

The Hanchett Bond Co.,
Incorporated ljlO

39 5oulA la !! Slrl, Chicago 0
r.no,TlnU lUp C D. rtOBlllhS

6X4 Tvr) Dldf , 1'hlUdrlphu Trt. Spruce S:l j

Broker Wanted
to co operate with lifrairo liouee In aalett 01.500. (IOO Ktmk In cnlnc alrel com-
pany. Orer Il.lxi0.u00 of orders up
book, ddre

A 116. LEDGER OFFICE

ToIm Cane buear ( ompan
ft. WanK-- i. Wnbauh tallerl'enn.rlvuola Hnllrojit o.
Ft. Wayne, Van Wert X 1 Ima

,11. I". rioodrlrli tompunr 5 Ir.Hthujlklll Hltrr & llu.t hide
Amrrlean lias Kleetrle Co

Samuel K. Phillips Co.

t

f

10
ti. 13

10811
19.10
I KM

tl. 192ft
1.. 1931' &

Mrtubera I'lillnilelnhla 'Im-- Ihrlume
307 CHESTNUT fTi

LONDON STOCK MARKET

heavy, owlnir to the Increaeo
'oxcesa pro In tax to 60 per cant and
'the new- - company profit tux.

OIU Irregular Mexican Uas-le- s

were Btronsr. aa the company la not liable
to duties mentlonfd above, and It sold
at ltJ. Transport boio i iu

'.janMela

4ivrtpni

TI10 irllt-e'lB- section dipped
n.ultet In general sm IrregJlm

7,
7,
fli,
7..

Tv

GENERAL MEL1W

OF STOCK VALUES)

Pool IssUes Proved Most Vulner-- I

iblo, Spots and Wore En- -

tirely Unsupported ,

NoH.Wk, April 20. Todaya stock
market suffered another wevere "Inking
ipell this momlnir and for the first
two hours of the trading there. wad a
ond spilling of boanH to the tunr of
-- to ii point In nil the active stocks.
XTio slmkcdcrvD van more severe than
Vcsterduv und reached greater dimen-
sions, In that the narking down of
lotatiot!i virtually extended to every
ijuarta of the 1st. There s

diueralty of opinion' rw to the
real rau.e of the abrtint reversal In

.tho Inst forty eight hours. Popularly
."it wum ascribed to credit conditions,
j which. In a nense, was true, bnt the
Inrlncinnl reason for thi rimtil mnltln"
I of speculative values undoubtedly would .!found, upon closer analysl, to be 301'tic result, ot tno withdrawal n the re-r--

artificial support. With t'is flimsy ,'

j superstructure removed it was entirely I

logical and natural the conspicuously
ruKKctl market should collapse.

' During the crumbling of the market
tlironghout the morning the oubttnud-jin- p

development wag to be fqtmd in the
entire absence of. pool support, even ;

iu the reeogulzcd. closely held issues.
Whether this withdrawal was
tury or enforced by financial oondi-- I
tious remains to be answered) ' Home
were of the opinion the Utter aban-

donment of favorites by the pools and
speculative combinations was because (

the distribution had been successfully
CMnpleted. Others voiced tho belief it
was the outcome of the inability to n

sufficient finanelnl accommodations i

t eoutluue. operations on the fame
'urtive teale. Indirectly signs were not1
' lacking to indicate further steps had

beeu taken on the part of the Federal
KesiTve Hoard to counteract orgatiized
(teciilatlve operations and to fon-- a
halt in pool manipulation generally.

Notwithstanding the absence of un-
favorable developments overnight the
market showed pronounced heaviness

ifrfm the vers outset. Little support
' v. as forthcoming during the greater part
of the morniug session and observing

'that little resistance wag offered to the'
Uounward swing the reaetipnprj party
extended their operations, especially
ir tho more vulnerable of the recognized
pool These included Mexican
and Petroleums, Paid- -

ivin and American Locomotives. Amer- -

lican Car. Vanadium, Bethlehem and
teplogle .Steels, Studebaker and. Chan-

dler Motors. Stromberg. Atlantic (iutf
jand I'njted Fruit, American Woolen,'

Hide and Leather preferrtd and Su- -
matr.i Tobacco, at extreme decliucs of

,o to IU point.. General Motors fell
PI. Crucible 15 and Standard Oil of j

New Jersey 24 points.

l'i

."unstuutial rallies succeeded the de-
cline of call inouey from ) to (J per
cnt, the short interest eoerin3 bur-rifd- lj

. Recoveries of 2 to 7 points were
made bv Ucneral Motors, Crucible
Steel, Baldwin - Locomotive, Mexican
Petroleum, Texas Co. and Hide and
i,cainer preferred. Trading became
quiet on tne rebound.

Philadelphia Markets
MIRAT rteetote, US.04.1 buh. Th

nur1.St..ra1"- - "rm " no eminent pii.con;. ftiMtxs into buiii ym at utHi.vin'f We uuot n(- - us o auslltv nd
! at U 73 31 1)0. Hip Utter for .Nj.

T? necetotn. none tcarc aii'l llrni. i
Qyotailo-- n Cht lou to No. V '
ytL1.0- - . M1-25-- - "0- "hit.1 r.V-..-- - . whllc- - n.2ti :. '
fjk? Firm but fiulct. Th iiuoiatlonj: Ter191 lb . pekeJ In HO-l- Juip nacli tictlwinter. itern Jll.r.iUCH 7R. do.

i. strs'eht. narbv $11 salt 11. IM). Iiurtwlnirr -- trmlrht S I - 7S1I 13 3ft: ilo. thortri'nf M3.VifiU trln Urn -. HO 71til :.0 tin. patent. 13.7flfcll I.--
,, jtiort pat.

nt JH ,'.0& 1.-
-, 10 fanci uprlnit and city

mills isttvtii. fuml'v braods. tit 9a IS. JO.
Kn nour. J11S11 r.o

PnoVlflON'S uli but mead ner .1tts ainoUed nd alr.drled. .'.n hfkrucWes and tor.ders, ornoiud nndlr pork, family, roo: hirrs. a V iurd.loose ;()j531c- do. "iilnred. loo. "OcnilSc.dn do smoked .IZiraSVgc- hatne. tolledb. n!ii. 1U- - nlfnln thnulri... U I. ..mA
lfoe. Sir do. smok-l- . 3ic- bel'ilei. i atckli- - !

lonee yi'uc. broakfast ba-o- Sic. lard,
DLTTEn The o.uitt!ne fol-

low PoMd.packed rreamer furu-- c

coodB. "i9T!r 'ir ixtrafirms, 7Ht7So, flrsin 1;.". it 70c r.onnde, rsc
s.V. ect i.remr rtmpt to fnc. 71IW
7Re, fair to cood S0J7.""-- . prima Jobbtnaat 82S4i- - fo- - fon.-- and at 71S1- - for fairto cood

ECK5S Firmly lild Tr--e naaei. nearb?ffrnts. tla OS por crate nearby current rv- -
pis J12D1 .(rn extra tlralu tll.00wetrn nri tl2 ..

southern. 112, selected
frrah se Jobblns nt lU'ji.Mr pnr don.1IKK.K Fanny Hock arcc and firmerNew lurk whnle-mtlk- . flatn. Jield. fancy.
.118 32.-- . pclrtli higher, held, ordinary to
Rood. 2,19.100, rurrnt make nommal. Job-bi-

Me of fan. v Roods, 3afiaUVE POUtvniY Fowls fancy, fat. 4.10
j4flc do. medium. 424c do. Inferior. 40
I 41. hrolllnr chickens, fancy,

ehlnr lm lbs. anlevo. (107n: roost-er- s
44 . do. ataxiry. 40O

42c old roosters, 2H830c. ducks, vhllePekln. 4t1l43c: do. Indian Runner. 42043c;j
..... .n.mu.j, uuMUkV, Mmr'uio. u,u, vr pair,B.lftH.lc, do vounir 404RcDREsSBD lOl'I.TRY Fowls freah-kll.e- d

In boxes uelKhlm 4 Ibi nd
i.i;r upItc 43'nc. weiichlnif 3Vi lbs.. 4fiW

41' neictilnc 3 It. Mlt 3Sc- - fowls, freih-,.:ie-

In bbls . vfUrhlne 4 lbi.
and over apiece. 43c; wflhUr,3Vi Iba.. 3D

i 4IV-- eluhlnnr 3 lbs . .ISffi.TTc. old riHjsttrs,
dr- - Kicked. 30e

FRB3H FRUITS Apples, per libl.. ai tonualliy 14 n do. per box. J1.r.nff4 7,1
iTHnsra. Florida, pr- - to::. J4 2.1WH ,11, do.

alifornia. per box. iX 1 0 i T 70 Orapsfnilt.
r.orlda, per pax. 1 . 1 .". fr 4 . in Strawberries,
Florida per at., lSWfl'caiit.ptk ri.,u. HA. ...
17 2.1H. do. per 150-l-b ba. tl 1.2.1 12: do.
l - bar tl.1 bhm'I notnlocs. anutli- -

ii.r niimnT II 2 7.1. do.

or collateral, opened today
8 lending renewing:

riiii..rKLPHiA- -

6 cent:
three to montha,

commercial paper,
cent.

LONDON Money quoted
cent Discount rntes, khort blll,

cent, three inonthv bills CB

Banks' Discount Rates
Ofllclal dlbcount twelve

Federal Reserve banks were follows:
'The first column (fives rates

perlodH up and including fifteen-da- y
maturity, econd period

of sixteen ninety The
and fourth columns rates of
illhcounto of loans secured
government oonas notes,

Hoeto.i
New
Philadelphia
nirhmmid
Cleveland
Atlanta . . ,
Chlcaeo

Iula
Kansas
Dallaa

'

In the N'et

,10V r,rKei
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eix
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is 4
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for
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to

ulve the
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morninff. maaniucn T..n,h ueimontdletlnr the budget. Industrials Improve
of tho Ilelmnni

Development for March wer
ag-iln- J9176 February. The

March are the largvat
for montha. February earnlnra

due atrtlte conditions which
in tore pnri or

Ku. February.
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Salei
1100

too
1000
ttoo

400
too

1500
100

3T0O
3000

00
4o0

9000
1700

?00

3100
moo

7(500
1100
1600

l0
too

100
3000

300

lb- -

a too
601)

5400
100
209
too
100
100'
7
20a

1400
03700

1400
200

1000
2930

13:0Q
2011

409
3100

100
too
100

300
(iOI)

100
400
700

2030

2iJ0

333U

200

201
200
100
cso

1030
JJ0
700
400

iioo
200

1400
3200
3200
4.100

100
1000
2i00

90
100
400

17B0O
3100

200

100
1

aw
liuu
200
490
400
ft
MW
200
400
sou.

1000
200
7W
100
100
no
too

2520
4S0

100
:soo

7M
2100

100

200
900
190
100
100

4100
MO

2330
M0

3000
400
401
400
too

1700
100

4600
500
200

NEW YORK STOCK EXCHANGE TRANSACTIONS
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Grand Trunks and home ralla wero I'rofltn of Belmont Surf Inlet March

t c, " ' "."'? -- .

-
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Div
ln ' High.. Advance Itumely .... 3tHt AJax Rubber' 73.. Alaalca Gold Mineat.'. tT.. Alaska Juneau O 31,. 3)i.. ,,.,..

a Am AitrlC Chm .... 01(4
7 pf .... 81 J4

Am Beet Suarar H014
10 Am Bosch Magneto... 117
12 Am Shoa Fdy pf.320

Am Can ......,...'.. 4t
.12 Am Car A KUjv. .. i,13
80 Am Dryc JBi'u v.i" 14

6 Am Kxpress ........ 14S
. Am Hlds Leather. S3

Am Hide & Leather p(lt3
4 Am Ice . it.,,-,,- . . . 4(
'Am Internat Corpi.k,

t Am-L- a Prance . . 13U
3 Am Linseed .,...,.., ,N7a
6 Am . M ,. ."lOiVa
. Am. Safefj-- Jtacor . ., 15H

Am Ship & Com..... 31
4 Am Smelt' & lUt 0
" Am Smelt 'Rot pf.. M
8 Am Smelt See A MH
8 Am Steel Foundries. . . 44U
7 Am Sugar Ref ..'....IS

10 Am Sumatra Tob .... !l!
8 Am Tel & Tel ... MU

20 Am Tobacco .230
5 Am Tob sco temp ctfa oa
7 Am Woolen . . .. IS?
7 Am Woolen pi

. Am Zinc Lead & Km, 17 J 4
4 Anacvnda Copper .... !6

.. Ann Arbor ....., H
AUita Hcaniatlon .

4 Ass'o. Dry Ooods 421
7 Ass'o Dry C3ooda Jd pf
6 Aboclatctl Oil . . . 1UW

Atoh Top & Santa Kc. Sl'j
3' Atch Top & S 77
7 Atlantic "Coast Uno. . . S7

10 All Gulf & W I S S
3.3fi Baldwin- Locomotive.. 1352

.. Baltimore f, Ohio ... 33
4 Baltimore Ohio pf. . "4

n Barrett 131

.. Bethlehem Motors.... 39iv
5 Bethlehem Steel B.. BH
8 BHhlehem Stl 87c pMUVi

.. Booth' Fisheries' .. . 10ai

.. Bklyn RaOld Tranidt. li'
. . Bklyn R T btfa otdcp tl'i

Buff Roch 4 Pitta . . 50
10 Burns Bros 150

Butte Copper & Zlno. i
& Superior Cop. 25

. Caddo O & R 51'i
6 California Packtnc . . . '

. California Petroleum. 30
7 California Petrol pf.. 70

10 Canadian Pacific .. 11H
7 Case J I Thrcs M pf . . '
3 Central Leather s'
4 Cerro de Pasco Cop. 51 ?

10 Chandler Motors HI
4 Chesapeake & Ohio... 5

. Chicago i Ot Went... HI&

. CM Mil & St Paul ... 36
Chi Mil ft St Paulpf.. 52

7 Chi & Northwestern . S

. Chi R I & Pac 34
0 Chi BliPII Pf-- !

8 Chi Pneumatic Tool . 02
. Copper "?i

1.30 Chlno Copper "?
.. Clev Cln Chi St L. 4i

7 Cluett Pcabody 01

1 Coca-Col- a J?4
3 Colorado Fuel & Iron. S

a Columb Gas & 151oc. .. C3
1 Col Graphophono ....48Vi

Col & Southern . . 23
7 Continental Cun 03 J
1 Continental Car.dy ... 1SH
7 Consolidated Gas 3

Consolidated Clftar .. ?

2 C0V1 Interstate Cal M. 18 !4
3 Consolidtttid Tcitll"e. 48T4

Com Products Ret... 00H
12 Crucible Steel 252

7 Crucible Steel pf .... 87U
Cuba Cano Sus:ir ... 40?,

7 ruba Cano Suaarpf-- . "2
0 Delaware & Hudson.. 04fi

Denver & Rio Grando 7

Denver h pf... 1216
1 Dome Mines H

Elk Horn Coal. 25
3 ....112

.. Erie
. Erie 1st pf 20i
. Erlo 2d pf !'

Faiuoua Players-L- . . .. M
0 Federal Mln ft pi. 3
3 Flak Rubber 33Va

10 Fisher 25
.. lteeport Tevas 2'i
. OaHton Wmi & Wlc. 15W

g General Chemical . ...180H
General Clear 8

7 General Clfc-a- r deb pf. 80 vz

8 Generul Klectrlo- - ....153
.. General Klectrlo rts.. 2'a
10 General Motors 325

6 General Motora pf... 82V4

10 General Motors c'fo. . 33
e General Motora UeO.. 74
6 Goodrich V 6H

Granby Contol M A 43H
.10 Gray Dala :"

7 Great Northern pf 'i
4 Great North Oro ctfs. 38 .'4

. . Golf Mobile & North 12

. Gulf .Stale . . .. C

7 llartmun Corp '3'
4 Haikeil & Barker Cur 71

lletidco dfa 3i
1 Hupu Motor Car . ... 21
7 Illinois rcntral 87

.50 Indlahoma Pf s"
6 Inspiration Con Cop.. 63'a

Interboro Con Corp. . .

.. Inter Con Corp pf 15

.. Int Agricul Corp..... W

5 tnt Agricul Corp pf . . t?4
(1 tnii Harvester no..-- '
; In'. Hiitv pr new "

Int Mer Marine . 3J
6 Int Mcr Marine pf.... M'j
. International Nickel.. 21

Commodity Markets
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FOREIGN EXCHANGE
New York. April 20. The foraign ex-

change market opened at Hharp ad- -

MinceH for all the principal allied
j changes), with the exception of aterltng,

,, rn0 w hicl) wan unchanged. Francs showed
, a gain of 2& points, lire 23 points and39

su aa Kelgian 27 points. Marl.s alio rose 5

mtshion

points.
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,rjlEV YORK COFFEE MARKET
New York, April 20. The coffee mar- -

kct opened at decline of to. 7 points,
with May Under ohe broker
alone Kelllntc over ''10.000 h,ir. ivwhile marks eawd off to opened at 14.90 and bold to U.j on .the

The m,pport noted In coffee ut the
cIoh of e.t,(;rday was not much In
evidence today and prices vaaed off s,
few points 'after tht opening--; some ofthe near montha wllcru were o."
the 'later dellwYles and the. Increased
volume of business waa partly the re-
flection of evening- - up In the May posi-
tion.

tendon, Uie price iihi, unchanged. December1".- -
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DROOPING PRICES

FOR LOCAL SHARES

Liquidation In Different' Quar-

ters Suggested Impairment
of Spoculativo Accounts

Whether it w sympathetic' or not
with the abrupt melting- of 'stock- - valuta
in the New York market,' there wan
further heavy selling of the local stocks
today with resulting decIlrieR of email
fractions to 4 point'. The liquidating
movement wka very general in its char-
acter and of intervals seem to reflect
quite considerable urgency. ,, At all
eVents. there was Bubstnbtial reason
for believing that much of the helling
was provoked by reason of impairment
of speculative accounts. (Jelling of such
character was seemingly in evidence iu
biectrlc Storage Battery and Lake Su-
perior. At the same time, there was
unusually hearv llnuldatlnn In ITnlted
Oas Improvement, Philadelphia Electric
anu rnuaaeipnia uapia Transit, iu
these shores the selling, in a measure,
reflected unmistakable growing uneasi-
ness on the part of the shareholders.

In Electric Storage Battery the price
was forcecj down. to 125,, an overnight
loss of $4, but $12 under the t6p price
made last week. Pressure drove Lake
Superior down nearly $1 to 17'j, while
$2.50 was clipped off of J. O. Drill,
which yielded to 55. United Gas, Im-
provement fell back to the low record
price of I,, while Philadelphia Rapid.
Transit wan forced to a new low level
at.223g. Union Traction ,was supported

.In addition to these soft spots, there
Was renewed liberal selllncr nt TV.nn.r1.
yania .Railroad, which depressed that
jormcr iavoruo to 1U?. Small offer-
ings of American Qas knocked off a dol-
lar ot 42. .The. narrowness of the
market, at the same' time, was strongly
.exemplified, in the decline of OK, points
in Philadelphia Co. from the previous
sale. American Stores shaded to 44',$.
Tonopah-Delmontwasone- the strong-
est spots in response to much more fa-
vorable ..earnings reported for March.

LEADERS ON CURB

. iDERflRESSUR

Genoral Asphalt Declines to
New Low for Prosont Move-

ment Oils Hoavy

ew York, April 20. There ws a
heavy tone to the trading on the Broad
Street Curb, similar to that which pre-
vailed on the Rtoel$ exchange. Many of
the leading stocks showed losses of
from 1 to over 5.points.

Most interest was attached to the
pressure against General Asphalt,
which, after opening nt 87, declined to
S3, a new low for this movement.

The sugar stocks, which had been
such strong features, were without 'ti
nearby demand and sold off sharply.
Cuban-America- n was traded in from
(tp to 58, and the lower -- priced stocks
also showed a heavy tone.

The oils continued heavy, Simms Pe-
troleum selling dowu to the new low of
25. Elk Basin was steady, with salesat 0 to 0. Cosdcn sold at 8',i
to 8.

British-Americn- n Tobacco was fairly
active, ,.ellitig nt 21& to 20.
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The Service We Render
VI. Moody s' Ratine Books

FOUR mammoth "manuals" arc suppHfcd to each
subscriber annually, one- covering Steam .Railroads,
one Industrials, one Public Utilities, one American
and Foreign Government Securitiea and Municipal
obligations.

a

EACH book is complete in its chosen field and con-

tains full descriptions and statistics of all the
corporate and other enterprises of this country and
Canada, as well as many In foreign countries, and all
government and municipal issues in the United States
and Canada, with the most comprehensive statistics
available on foreign government issues.

ALL securities, whether stocks or bonds, are analyzed,
classified and Rotii; These investment ratings are
authoritative indicators of Investment value and are
used by thousahdo'of investors and institutions in this
country and abroad.

IN the four volumes more than 50,000 securities are
Rtttd. To' all subscribers we send monthly supple-
ments of current earnings, new ratings and revisionoof
old ratings when necessary, etc.

CERTAINLY if you are either directly or indirectly
interested In security investments, you will recognlre
tho value pf these volumes. Every stock or bond you
own or arc thinking of purchasing is "rated." At a glance
you tell whether your investments are good, bad
or "indifferent"

Moody's Investors Service
JOHN MOODY. PmUitt

35 Nassau Streei Dcyt. 21 Neir York City

Central Trust & Sayings Company
April 15, 1020 .

ASSETS
Cash on Hand
Cash in Banks
U. S. Bonds and

CertificateB .

Loans arid .Commer-
cial Paper

Stocks and Bonds . . .
Mortgages ....
Real Estate, Furni-

ture and Fixtures.
Other Real Estate..
Customers' Liabilities

on Acceptances . .

Miscellaneous Assets

Trust Funds
Assets .

T. Comly Hunter,
Clement J. Craft,
Georeo II. McNcely,

Theodore F. Miller,

T. Comly Hunter
Georgo H. McNcely
Theodoro P. Miller
Francis X. Quinn
Isaac M. Simonin

.$590,285.48
1,538,404.29

417,897.85

0,145,834.22
673,998.75
631,455.50

053,188.82'
21,319.85

32,500.00
19,055.80

$13,423,940.06

Prest'deni
Vice-Preside- nt

Vice-Preside- nt

HENRY

LIABILITIES
Capital Stock
Surplus
Undivided, Profits.

. . .
Deposits
Dividends Unpaid.
Accrued Interest

Payable

Customers
Payable

Miscellaneous
Liabilities

OFFICERS
Frcd'lc

$13,423,940.06

$3,538,965.79

Ilclmbold.
Charles Lukens, isccrcfarj
Anson Evans,

Trust Officer
Geo. Hanhauser,

Tttle Officer
Lewis Vnn Court, Asst. Treasurer

1 '

62,210.63

10,000.00

11,695.75

41,164.20

32,600.00

Treasurer

DIRECTORS
James Hallowell Henry Michcll
George W. Leigh ton Kramer
Frank Schoblo Henry Bell

Howard Rhoads Craft
Chas. Walton, Jr. Ilclmbold

UNION OIL COMPANY

F. H, SWIFT & COMPANY
(INCORPOItATED)

BANKERS
LIIERTY SQUARE

BOSTON

SPECIAL CIRCULAR REQUEST

$750,000.00
650,000.00

C9C.000.00

16,839.07

Roydhouso

U. Liberty Bonds
All Issues

Bought and Sold
$50 $100 $500 $1000

Graham. Parsons Co,
CHESTNUT STREET
Philadelphia

JZr 1NSTJIANCE
)PEN season for automobiles, now beginning, also open seaspn

for automobile tliiey.es. same applies collisions, accidents
and fires.
Complete protection from all these disasters can with our
automobile Insurance policies. They are low priced, too. Ask

Harris J.Latta
hLVC. 1ILADF' ohm,

lure 343a I.oeu.t

Vnltrd Oa K ICIretrle 1043
V. V.
V. H. lublie aa, 10SJ
l.urrne 4 Klee, 0J 1048
Kqul ill. 0.Knipir tjna.l. I'uel da. liltJarKaoiitllle 104!
Knnttlila 11 j. & 1013

0. B0ENNINQ CO.
v- -

rrlval Irlcp l.ouw tu Nrw u,
Members f lillu. titouU UiCtwiuo

Reaerve for
Depreciation

Acceptances for

Bills' ....

sj- -

. .
. .

..11,154,640.39
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