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SOME PEOPLE
like to Invest their money
and enjoy the sense of se-

curity which an assured
income gives.

OTHERS
like to speculate and arc
content to risk what they
have in the hope that they
will gain more.

ONCE IN A WHILE
there arc opportunities in
which there may be pur-
chased investments which
nic an assured income
and also afford excellent
prospects of in time ield-in- p;

a satisfactory profit.

WE Aim OFFIintNCJ A

CONVERTIBLE BOND
WHICH YIELDS

7,
and combines in an excep-
tional degree these two
features.

May We Send You a
Description of this Bond?

ParslyBros.&Co.
UAXKI2K.S

1421 CHESTNUT STREET
PHILADELPHIA

MIMIIN1 'HikAOlL tiroe UCMAltl

M - . 3City ot Calgary g
Canada 3

0 Treasury Notes
Due 1924

Price: To Yield 7
Payable in gold in Neic York

Calgary la the lamest city of went-r- n

(.anuria let?en Winnipeg and
the 1'aclflc (.'oaat, . a rallro.id center
for all the Lanadun tranaiumlnenlal
road.

These Treanury CVrtlfliatea nre
ugalnat taxn already letted and

In proem ot collection.
Sinking Kuna will retire a large

number of theae Notea befur
and we can recommend this

lanue as a very high grade municipal
bond

Circular and particular on
application

BIOREN & CO.
410 Chestnut St., Phila

Mrmbm of rhiladrlphln nil $3
.Neu 1'ork Mock Lichaxgft. f

gsmsMmmmmmmmmnammmsssl

For Sale
5-St-

ory Office Bldg.
Alterations now- - belne completed
putting it in condition.
About

15,000 Sq. Ft. Floor Space
Lot 25x150 feet, street to street,

Entrances on Both Streets
About 300 feet west of Broad st.

2j2 Blocks from
Broad Street Station

Half block from Stock Exchange.
This proiwrty can l pui chased
today at a flirure lower than uny
similarly located property In Phil-
adelphia Kilward '"alien BIN)

Ileal Estate Trust Building. Phila.

BOLES & WEST WOOD
Members Phila. Stock Exchaiwt

PENNA. R. R.
7s, DUE APRIL, 1930

Land Title Building, Phila.
Telephone, Locust 20IS

LIBERTY BONDS
All Issues

Bought and Sold

$50 $100 $500 $1000

Craham, Parsons RCa
435 Chestnut Street

Philadelphia

A BARGAIN IN BONDS
A Klrx C'loeed ii I nrlerlvlns- Steam

llnllrnad llor.d Imued In 1003.

To Return 8.70
lias tnid aa hl(h aa 93 now SO.

JJ t u t (J oi .t;ilicntlon

EDWARD V. KANE & CO.
Morri Building;

Penn Cfntrul l.t A I'r. it. 1050
Vnrk It.t. Aa. 1937
Penna. II II. 7. I03O
l.rliUll Coal & Nat. t'. 113 1

Ciiortavr & Mrmphla 8a, 1040

HENRY D. BOENNING & CO.
NTOCK KXrilANOK luir ni.soIllrrrt 1'rlriHr Telephone to New lorU

Jiemucra I'm a stotk Kxclmnga

PENNSYLVANIA MUNICIPALS

A Free Pennsylvania Tax
t Government Taxe,

ought Sold Quoted

MARTIN & CO.
11 1 WUNUTST

Stockwell, Wilson & Linvill

Certified Public Accountants
JJuid Title Bldg., Philadelphia

SHARP SETBACK

STOCK MNKEr

Prices Recover Partly In After-

noon When Cn.1l Rate De-

clined to 7 P. C.

Now Yprli, April tl). The ntok mnr- -

Uct hail it first mntcrlnl jotbnrk today
In mnny weeks. It caused little sur- -

prise. n the majority had been looking
. for n reaction and it va only n question
of time when It would take-place- . Os- -

tenxlhiy the shnke-dow- n wns Influenced
to n lurxc extent by the continued
stringency of the money market, but
undoubtedly the more direct cause could
he found In technical conditions. That
Is to vav, the market disclosed an tin-- 1

mistakable overbought condition, and
naturally wns more or less susceptible
to adverse Influences. In view of the

' favorable bank statement easier money
conditions were looked for this week.
With the call lonn renewal rote fWcd nt
0 per cent these hopes were badly upset.
but judging from the character of the
market the roHctionarv currents would
have developed regardless of the money
market conditions. There was nothing
in the over-Sunda- y developments to
cause uneaxincH". On the contrary,
trnders and speculative interests found
encouragement in the further weaken-
ing of the railroad strike, which now is
pructicallj ii matter of history. The
good effect in this connection was over-
come by the discovery thnt much of the
support clvcn the market last week, when
the t.trikc situation gave all Indications
of reaching serious proportions, had been
withdrawn and the general market, in- -

eluding man) of the pool specialties, was
left to stand on its own bottom.

Advances extending from Inrge frac-
tions to nliniixt 4 points attended the
early dealings. Prices, however, re-

acted soon after the opening, the set-

back Parting with IJeneral Motors,
' which broke L'O points, on coinpnrntivel)
small offerings. The selling apparently
had for its bais reports of new financ-
ing. This plan, it was reported, was
bn-e- d in an offering of 11,000,000 shares
of common stock at S- -0 n share. Thi
would raise $00,000,000 and make up
tho deticleucj in the partial failure of
the recent 7 per cent debenture issue.

fl At the sume time Crucible Steel ntid
8 other independent steel shares fell 1 to
R .'$ points. Selling became extensive at
lliiniddax. when the I'nitcd States Steel

' Corporation stockholders were in se- -

3 "ion. The oils, which were less affected i

g than any other division In the earlier
S decline, leaded with the -- teeN, ciiulp--

ineut", motors and related speclaltie-.- .

m ' The mti- -t seiere decline was made by
Standard Oil of New Jersey, which fell
HO taints on scattered offering. The
trading in all parts of the lit wns,
ptircl) profes-ioua- l. with apparently,
wide extensions made in the short com- - '

mitmetits. There was, however, also
considerable amount of selling for the
long account.

With tlie decline in the cull loan rate
from ! to (1 per. cent the market de-

veloped a steadier tone in the afternoou
with Irregular i allies, which, however,
were not maiutiiiucd
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NEW YORK STOCK EXCHANGE TRANSACTIONS
niv.
In I

kt

.. Advance numbly .... it'A
(I AJax rUlbber 73

.. Alaska Oold Mines... IT,

.. Alnaka Junenu a M.. 2U
.. 43
7 pf .... 32
H Am Ai?rlo Ohcm .... 03
rt Am Acrlc Chem pf.. 9014
8 Am Beet Sugar 102 H

10 Am Hosch Mn"gncto...ll9
.. Am Can 47H
I" n Cur & VAy 142

7 Am Car & Pdy p'....imi
(to Am Drill? UVi

6 Am Kxprcsa 133 t
. Am Hide. & t,eathor.. 23H

n Mn MKIo & l.eaUicrptll34
. . Am loo . . . . . 40

4 Am Ic pf 62
Am Intcrnat Corp.... 102

.' Am I.lnseed 90
7 Am l.lnsecil pf 03 li
0 Am iocomotlvo 10S
.. Am .Safety Itasor ... 10 4
.. Am Ship & Com 23
4 Am Smelt & Hef G

7 Am Smelt & Hef pf . . 8S!i
3 Am Steel Foundries... 4.'5

7 Am sugnr Hef 139 14,

10 Am Sumatra Tob .... tSYi
7 Am Sumatra Tob pf..l01Va
8 Am Tel & Tel 90H
S Am Tob sec temp ctfs 07
7 Am Woolen 13

in

Am Zlne Lead & Sm.
4 Anaconda Copper . . .

. Assets Realization . .
4 Asso Drv Ooods . . .

0 Atch Top & Santa Fe
.1 Atch Top & S Fo pf .

7 Atlantic Coast Line. .

Atl fitilf & V I S S

18

lllch

Syn

02 K

43 H
82
77
87

109
3.30 Baldwin Locomotive. .143?J

.. Haltlmoro & Ohio 31H

. . Harriet leather . . . . M
2.30 Barnsdalc Class A.. 40H

8 flarrett . . . 13.?
7 Barrett pf 104V4

. . Ilethlchcm Motors ... 31
n Ilethlohem Steel B... 67 V

8 Bethlehem Stl S pf.lll'
.. Booth Fisheries .. .. 104
.. Bklyn Rapid Transit. 10H
. . Bklyn Union Gas . . . 7
4 Buff Roch A 1'ltts.... 30
7 Buffalo A Susq 70

10 Burns Bros 123
. ButtM Ctmper & Zinc. 10

. . Butto & Superior Cop. 2.H

.. Caddo central O & R 22 li
fl California Packing 80

California Petroleum. 37
7 California Petrol pf.. 70,i
4 Calumet A Arizona... 60
7 Cpse I Thres M pf . 97 i

K) Canadian Pacific ...11074
ft Central Leather 87
7 Central Leather pf ..103
4 Cerro de Pnsco Cop.. 5214

10 Chandler Motors 130
4 Chesapcako & Ohio. . . S."ii

. . Chicago A Gt West. . . ' j
2 Chicago A lit West pf. 23's

. . Chi Mil A St Paul. 30 n
Chi Mil A St Paul pf. . 52'5

7 Chi A Northwestern.. 84',4
8 t'hl Pneumatic Tool.. 87 '

. Chi P. I A Pac 35
0 Chi R I i P f'i pf . 3'i
7 Chi R 1 A Pao Tc pf. 74

3 Chi St ! Minn A O . .
"

. . Chile Copper Is
1.30 Chlno Copper 30 'i

1 Loca-Col- a 33'5
3 Colorado Fuel A Iron 38 H
s Column Gas A Elec. .. 64 !

1 Col Graphophone .... 51

7 i onsoKdated Gas ... 93

0 Consolidated Cigar . . 67

2 Con Interstate Cal M. 17 '
:i Consolidated Textiles. 42 'i
; Continental Can .. .. 96?4
1 Continental Candy ... 13
4 Corn Products Ret... 103

7 Corn Prod Itef pf . ..1"''4
Crex Carpet 64

12 Cruclblo Steel 263
7 Crucible Steel pf . . . 97' 4

. . Cuba Cane Sugar . . M

Yrni n

7

0
10

1

3
7

X

8
3
3

10

.611

Cuba Cane Sugar pr . ni
Delaware A HucNon u--

Del Lick A Wistcm .!
Denver A Ulo G pf . . 13

Dome "
Horn Co.il 26

Knd!cott-.Iohnto- n . .113
Kndlcott-Johnso- n pf . . 99'4
Krle
Krlo 1st pf '
Krlo 2d pf l'--
Famous Players-- L . . W
Famous Players pr...'i
Federal Min A &m pt. 35H
Flsk Rubber ... . 301i
Fisher Body ?7?i
Freenort Texas . . . 2fl?
Gaston Wms A Wig..

11 flentral Clear 60
General Cigar pf. 87

8 General
General

10 General
I) General
6 General
6 Goodrich

Klectrlo
Klectrlo
Motors
Motors ctfs
Motors deb

t GrMt Northern pf . .

4 N'orth ctfs
Mmulf Norm
S'.ite Steel

7n
705,
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1

0
Indlahoma
Inspiration Cop..
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Inter Con Corp '01i

Agrlcul Corp
Harvester new.
Mer Marine 37!?
Mer pf.. 00H
Motortruck

.. International Nickel..
International Paper 834
Inter Paper stpd
International Salt ..
Iron Products Corp
.lewcl Tea Ili
Jewel Tea

City South.
KellySpg Tira ...127
Kelly-Sp- g

Halei. 1,372.3110 compared

NEW YORK CURB (Continued)
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COTTON MARKET
Np Vorli. April 1. --TIip rntton

murki't ili'vi'luju'il proiiouiifptl oasitipss
tndnv umli'i- - inori'ftsPil nfrpriiiK1" from
romini.sioti nniiKPs iniu inn 1 1.... 1......
ihts. Npw huinB was Hinall. I Iip (i

maud from .linrts nppparofl tn Iihvp

lippn nnti-fi'M- l. Tim decline carried Oc-

tober down to :iH ."(), or 7.1 point below
tho earlj his" level.

The oflieiul weiitliPr detnils slinwed
verv little rain dnriiiK the past twodnyn
in the South, hut In couthwest Texas
the high temperature, running up to 110
degrees, called unfnvornble comment,
Inasmuch as that section has been need-

ing rnlnn for Mine littlo time.

The receipts if cotton at tho ports for
the dny were ehtimuted nt balen.
aKaliih't l.'I.H-- 'l baleh last week und
ia,7U!l bales lust er.

Tre toua
rloiM Opnn Hluli Ijw lo

0tPeo
Jan

tj s.1 I.' " ii -- : i ' 11 O"
31 h.1 10 mi 40 II 311 10 30 JR.ta M
3T 00 311 f3 37 2.1 30 20 30 I'll ft 36 33
11 Ml 31 IU 311 ill 35 'J3 .1.1 '.'rtQSS 3D
31 00 .1.1 II) 31 '.' 31 10 in34 la
31 00 31 0.1 HI 5 31 f.O .11 50

GRAIN MARKET
Clllcngn, April 1ft -- Corn jumped into

new high ground for the season today.
Heavy profit taU'iig sales on bulges were
absorbed promptly

While tho strike situation showed
iuribcr iurQYCincut, transit facilities
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82 f V.

95 - Si
183 .

12 ii- - vi
11 - Vi

26 - ;,
1131- 4- n:
9014
13 V- ,-
20'- 4- Y.

141- 4- ".
83 - 2)4
Bl 2

.10- ,- 1?.'
36 - ii
72 Ji f V.

25 ?- i- n
15
69 1

861- 4- Vt

K3 1- 4- 114

2- S- '.

331 -- 19
32 i- - 21i
71 - '4
6SV- 4- H

76 7'- ,- 14

37 ' , - V,

11 ,- Vi

67 - 2
71 - l?4
45 - W

'
SO 15

8!- ,- 14

:r - li
4 '4- - 14

15 - IV,
86 - I'-- i

1321- 4- 4'4
361- 4- IV,
63V- 4- 3
79
22 h- - Vt
82- -2
7.1 Vi !4
67 '4- - 2)i
40)- 4- 214
15 h
34 - 1J.
16 - Vi

101 '- 4- Jn
.3.100 aharea i

inw

.May

May
July

7L";

20.
21.25

Pale.
1100
3700
8200
1300

100
100

4300
2400

300
200
200

3700
100

2000

18500
3500

100
1500
900
600
100
200

7000
200
300
300
300
600

1500
100

1400
100
100

1700
800
100
200

1800
400
200

1100
100
600
200
400
100
500
100
100
300
100

13400
56A0

100
MOO

400
200

1200
200
400
100

10400
100

1000
100
400
100
100
300

2103
too

15503
800
400

24100
300
100

7000
000

15109
4900

too
300
300
100
too

3000
400
600
100

9903
tS200

1700
100

7500
1000
200

01
800

1700
3230

30100
160O
290

12800
100

2400
20D0

300
7000

300
1000
1200

303

100
too

1100
57.10

100
100

2200

24100
3011

100

6'I0
1100
200

2100

700
800
200
too
400
700
300

1000
100

4200
7S00

000
209
900

1300
1000

iturdav.

t.nw

11.1',
l.HO

lifl'j

8 Konnecott Copper..

Iadln? future, ranged
dllver

10809

10800

66900

39700

110 Keyatonclro 3814
Lackawanna Steel 8014
Leo Rubber Tire... 37 14

00 Lehigh Valley 44
Liggett Myers rts.. l14
Loewo Co '34
Loft 19H
Loone-Wlle- n Biscuit.. 37
liorlllanl Tob rts..
Malllscn Co 43

10 Manatl Sugnr U94
Manhattan Kiev guar. 49
Martin-Parr- y Rts
May Stores ....13714

10 Mexican Petroleum. ..201V4
120 Middle States Corp... 37

Mldvnle Steel Ord.. 4074
Missouri Kan Texas
Missouri Pacific 27
Missouri Paclflo pf... 43
Montgomery Ward 379,
Mulllns Body

30 National Acme 3714
Nat Anallno Chem. 7114
Nat Anallno Ch
National niscult Co.. 110
National Cloak Suit. 73 14

Nat Conduit Cablo. IIV4
Nat Bnam Stamp.. 71U4

National 80
10 New York Air Brake. 108

V... Vrt..! HmIpaI... 92.l.i.u.n
New York ASt

30 Now York Dock
New York NH4H..
Now York Ont
Norfolk Southern..
Norfolk Western...
Northern Pacific
Nova Scotia SAC
Nunally Co
Ohio Cities Gns
Ontario Silver Mining,

.40 Olila Prod Ref....
Otis Klevntor
Otis Steel
Owens Bottling Msch
Pacific Devcl Corp...
Paclflo Malt
Paclflo Mall pf
Pnclfta Gas Lice.

Pan-Am- Petrol
Pan-Am- cr

Parish Bingham..
Pennsylvania
Penn Seaboard Steel
Peoples Gbs Chicago.
Pero Marquette
Pero Marquette pf..
Philadelphia Co
Phillips-Jone- s

Plerce-Arro- Motor
Plcree-Arro- Mot pf.100
Pierce Oil
Pierce Oil pf
Pittsburgh of P.
Pittsburgh Coal
Pittsburgh Steel pf.
Pittsburgh W Va.

S20

Pressed Steel Car.
Pullman
Punta Alesre Sugar
Hallway Spring. 102

Consol Copper.. i''2
Republlo 11294

Republic Stl pt 8'4
Republic Motors 47?,
Reading
Remington Typewriter SSS
Replo "V
Royal Dutch

Rels Co 22--- J

Joseph Lead IC'a
Louis
Louis Southwest pf 254

Sange Arms
Sa.ou Motor
Seaboard Air
Senrs-Roebuo- Co
Shattuck Arizona
Shell Transport
Sinclair Oil
Slo3 Sheff
Slosi Shcff pf
.Southern Pacific
Southern Rail
Southern Rail pf

20 Standard Oil of J.
Stan Oil of pf..
Stewart Warner Sp
Stromberg
Sludebaker
Tenn Cop Chem
Termor Corn "A'
Tovnq

it
on

to

aa fi.

1 71
1

110

.

. 39 00

. . 20 37
. . 21 15

.IS
10 16

Vi

14

1

1

I

I

38 15 37 HJ

10

18 R.I
19 25

20
21 00

IS 4.1
10 10

In t

T & R ..
0 . ..

.. &
3

.. A
3

..

..

.. P

.. '.

7
. ..
7

4 A
. . A
. .

..
. ..
4 4

3
.. A

7 &
7
ft A

.. A
6 &
6

R
U ..; .;... u. . . -

. . C
2 . . . . .

..
1 A .

.. A
7 A
7 . . . .
B

A
3
..
3
4
1

. 8 .

r A .

. . A
6 ...
fl B
4 A
3 R R . .

. .

..

.. ....

..
3

8

8
S C

7

. A

6

4

10

fill

ii"

.in
H7 15

00

10
l.l

.

. ..

'. .

..

il . .

I . ..
4

0
1

.

. . .

7

4

7

N
N J

. . .

.

&
7n .

V

41

i

.

.

.

.

.

A
A

R- -

R A

St

A
F

17

i

i

103

U3i

Texas Co paid. . . 190V4

. Texas A Pacific .... 4

6 Tobacco Products ... 72V4

1 Tobacco Products 7214
. Tinnscontinental 23V4

5 Transuo A Steel.
L'nlon Oil 33'4

in Cnlon Pacific . 110

4 Union Pacific pf 44
4 United Alloy
8 United Drug 130

U S C I P A Fdy..
12 I'nlted 220

3 United Retail Stores. 79V4

.. United Rwy . 1014

U S Kxpress . . . t"'.
U S Food Produo.s...

g U S Alcohol . . .100
V S Really A Imp ...

H U S Rubber . . . 110'i
8 f S Rubber 1st pf 110'i
fl U S Smelt A . 68 Vi

ft . . I0.'1'
; U S pf 11 Hi
11 Copper . 76'4

Sea "'i
4 Chem ...
6 Vanadium 93)4

Wabash RH
. Wabash pf A
. Wabash pf B I'4

Wells Fargo T.xp ...
.. Western Maryland.. 10'4.

Western Pacific . . .

4 Westlnghouse U A M.
Wheeling A L . I1H
Wheel A L B pf .... 1014

4 Whltrf Motor .1

I Willys-Overlan- d . ...
7 Willys-Overlan- d pf ..

Willys Overland .

5 Wilson A Co
8 Woolworth F W .. .140
II Worthlngton Pump .

weie htill far short of normal, llaek-uar- d

kprine work, result of,
climatic conditions, wns thought,

would have a lurpe bearing area
of coin this jear. ('ah corn was
stronger.

There wns good export inquiry for
wheat nnd r.ie and conslileralile busi- -

ness was said hae done.
Oati, too, scored r.ew high levels for

season, inlluenced by the bulges
in other grains. Shotts driven in.

i weather a- - one of the bullish
motors in tne ont pit ami mucii concern
was felt continued delay in
feeding. Shorts in May were worried,
owing to the smalluess of receipts nnd
decreasing tock.

lions:

May
npn

HI'.

now
S8'4

Julv

Hlba
May 1A
Julv

Hid tAkd

Hi

214

100

H7S
02S

1000

70",

SS'

1.1

Dlv.

Corp

814

IV4
Dcpt

8V4

pf. 0K

L..

W.

Invest

71 4
1

I

3;

20.2.1
121

18
12

"?

Pan Tel Tel

pf.

Ray
Iton
Iron

(

Ref
US

the

tho

thn big
were

ovpr the

t'orn
High

300

ni',

full

Sat
rlo

1 HS
1 HI1,

n,1 ,
N7t;

37. 1 .1

3 15

2.1
21.0.1

18. .10
10.1O

Today's Range In Liberty Bonds
lltzh I,ow Clone

Mb Ilond .Tjs... IIII.OO 011.10 IKI.no
Mb Ilond 1st Is.. 110.0(1 ilO.OO 00.00
Mb Ilond --'d 4s.. Kd.OO Ml 20 811. 'JO
Mb Ilond 1st 4V,h 00.10 Wl.00 ilO.OO
Mb Ilond L'd 4',s 87.00 SO. 80.40
Mb Bond .'Id 4VU 02 00 01.:: I 01.10
Mb Ilond 4th 4 Ms 87.00 NI. Mi. 411

Victory Note .'IT,s 00.20 11(108 ilfl.14
Victory Note 4'V W):2t 11(1.01 0(1.01

Cloverseed
Tolpdo. O.. Api II in CorrMri prunf

eaah 12.1 12.1. Ortohfr J2.1 Dnffm
b.r, l.'2 Alalka tash 124 April,
l!8 Timothy, prlmf. caah 101 T 1.13.1 ItllH
1.1 .15 min 1,1 .1.1 April, il .1.1. May, I5.V0,
September, tv.Vv, Ostobeti' J5.75.

V

t right..

Cablei

Cublea

Uablas

High Loir
30 M 30)4

Lead

71
42
32
1814
21
fl.1

78)4
6.1 Ti

42T4
8H

51s
.13

32
60 Vi

7214
37 li

101
51
40

1139
UOTi

4l4
32

37 V4

77
48 Vi

37 H
6.1

73 Vi

187.
97
60 r.
8794
9014
29 ?i

.118

.120
Steel

Steel

Steel

St
St San Fran 21

Line.

Carb

.
'j

7'.
238
It
8 4Vi
40
78
04 li
09
22
f6V4

759
107 14

49

123 H

4'A
00 Vi

pf..
OIL.

Wins 01

Steel 49

21

Fruit

7l'i
Ind

62

Steel
Steel

Utah ...
Utah

78
Corp

75

38

20
52

Krle.

34

24
85V4

rts '4
7714

80 H

been

Wet

20

10

1(1

April
prima

Ux

37
7614
30 H
44
1014
3314
18?i
5414

R14
47

145
49

U4
134
193
33
4594

814
20
4194
36 H
43
37
69
891',

110
73
11
77 V4

84 W
107
7094
20
42
3114
IS
21
14
77
64
22
47 H

8 '4
.1

5014
31
6014
7014
3714

101
50?;
40

107 Vi

106)4
II
40 V
3114
35
70)4
48 14

37 Vi
6.1

69)4
too

IS
92
60
87 94

00 Vi

29 Vi

105
118
11.1V4

9714
is n

108
08
47 H
8214
8.1
CI

11114
2214
155;
21V2
2514
75
16i

7 V.
236

II
81
39
7.1

04 'i
7V4

22
56 Vi

726
166 .
45H
99

118
10 V4

4.1

19.1

100 V4

404
71H
72
22
60
324

II8V2
G1I4

47 H
130

213 V2

70 V4

1014
',',

7012
04V4
59

100 Ti
1093,
68 V4

103
111

74 Vi

0
75V4
87)4

8V4
74
16
58
lOVi
27 9i
51 li
10V4
16 Vi

62 Vi

2314
85 Vi

Vi

71
139 94

7914

Franca
10.22
113,20

Todar's Net
Clo.a Ch.
30 H 14

38J- 4- Ti

171- 4- 'J
3094 -9- 4
44 54
UV4 ..
339- 4- V4

lav- - y
54V- 4- 314

8V4 - 14

42 - 114
145 a

41- -1

HI
131 - 1W
19314- -8'

35J4 Vi

4S- H- H
BV4- -1 W

26 A- - 'A
42 - 1

36- H- Itf
43- -3

37 - V4

60 - 114

O- H- H
no - a

73
11
78 - 1V4

H4J- 4- 214
107 1

72- '- 14

29142
31V- 4-

18V- 4- J4
21 - 1

01178
05?a T4

22 - 94

42- H- 14

89- 4- 94

5
501- 4- 314
32 Vi r- 14

60V4 ,
'

70'- ,- 1T4

3714 W
101

S0- H- 94

40
108',- i- 494
100 U- - 4V4

41
401- 4- V4

32 - I'i
37V4 14

27 - '

48 1- 4- 14

371- 4- li
65
72Vi ?

100 ..
18 - 14

92 'A

601- 4- 214
87 9- 4-
90 l- i- 14

79- i- N
39

118
11794 194

071- 4-
in - '

lOS'- A- 3J4
08 -
47 ri - Vi

83V- 4- 2V4

85V- i- 294
061- 4- 2'

112'- A- 2V4

221- 4- 14

159- 4- vi
21 '- 4- H
2.11- 4- IVi I

75 - 2
17 - ?i
714 94

238
II ..
81 - U
391- 4- V

73 - 2
94' IV

871- 4- H
22 V - '4 ,

50 V- 4- V I

734 -- 22
100 T- i- '4
47V- 4-

100 4V4
118 5

1 - Vt

4514 V

111.1 -- 11H
190 14 SVi

40T- 4- 1'4
71V- 4-

77 -
22V4-- 60

33
1181- 4-
6114

48 v-

ino
21 -

2I3V- 4-
78)- i-

1

14

9
1

4
IV

10

6)- ,- 9)4
70- S- 3'i
94- H- 49,
50 - 3'i

107 Vi - 7li
mar.

8'i --

103 V,- -III

7414

7.i,
89'- ,- 494

8V- 2-
24 -
on 14 -
58
1014
279- 4-

16V4
63 -
83H-- 85

V2

14

71

14

IV

'4

Vi

V4

ii
l

2 3i

14

114
Vi

1V4
H
Si
94

294
94

114

70)- 4- 3V4

FOREIGN EXCHANGE
Nw rU. April 19. Th foreign

extihango market opened quiet nnd
Irregular this morning:. Neutral

were steady nnel llro showed
a loss from Saturday's close.

Quotations vhj
Pcmatid sterling 3 31;. cnbles 3.95'4 ;

franc cables 1C 28 checks 1C.30; Swiss
cables 5 D3, cheeks 5 67 ; guilder cubleB
37'n, rhecks 37 ; pesetas cables
17 4 T., checks 17 35; Stockholm
22 2n. i hecks 22 0C ; riirlstinnla cables
20 35, 20 20; Copenhagen cables
17X5, clincks 17 70; Belgian cables
15 35 checks 15 37, marks, 1.60; Aus-
trian kronnen. .16

In the enrly ufternoon, the market
showed general Improiemcnt on a
moderate volume of business. Sterling
touched 3 95 for. demand and 3.96 for
cabW s

In the market showed
further Improxement on a moderuto
nmount of business. The tono was
sioad Demand sterling was un- -
rluinjjed at 3 95 and at 3.95.Prunes were quoted at 16. Co for cables
ami 16 07 for checks. Lire sold for
21.70 for cables nnd 21.72 for checks.

were quoted at 1.59.
Rnturdny'a Final (liiotntlou

Demand

Dfmand

Demand

.10914

M H.V,
3 01)

194

10.1V- i-
I

114

-

I

194

19,

cables
checks

cables

Marks

l.lri- - Uulldr
22 0U 87 A

Today'a Oiwnlnr Quotations
Htrllng Franca I.lre fJulldi"ra... 3.04 10.80 87,",

Sn.lV-- i 16 28 07!?
CLOSING QUOTATIONS

blrllnir l'rnnea I,lr Uulldcra
lir. 1B.0.1 21.7.1 ST

. 3 0.1 10 OJ 21.73 37W

BANK CLEARINGS
Hank rliarlns todav rompiired with

du luFt ln yiara:
Ui.'" HUH 101H

Phila . IS7.0iil.K0 tS 1.1,1,713 32,H77,oa9
Ohleaco 107.lin.lt3 S7. 042,181 .....
Ilaltlmorx 17,3.1.1,871 ln,.102,441 .. .
Ht l.ouln 42II111 171 ill. 2,111,0711 .
N V 0111 30,1070 402 ,181. 70H 4a 710,483
Virltatlon Cliurcli 8:1.1 a in. Interment at

CHICAGO BUTTER AND EGGS
lilruKO, April Hi Hl'TWrt unettled.Creiiniry. 41301'ic

BilOS lovr Urcelpta, 31.2.13. Flrala, 4tWll'.ie ordinary flrala, 374l3&tfi at mark.cuti wcluled. 88QiO. ',

LOCAL MARKET

WEAK1N SPOTS

Sharp Drop In Electric Storage
Battery, While Brill Made

Further Advance

TlenellnnArv currents also developed
In tho local market nnd In tho majority
prices worked lower from small frac-
tions to a drop of $7.50 In Electric
Storage Battery. The heavy selling of
thnt stock, Pennsylvania Railroad nnd
T'nltcd Oni Improvement and the con-

tinued strength of .7. O. Brill were the
features of the day's oper-

ations The collapae of the recent bull
movement In Electric Storage Battery
wns In part influenced by free selling for
n New York account, which, it wns sold,
hnd been seriously Impnired by the vio-

lent drop In severnl of tho spcculntlvc
fnvorltes In thnt mnrket. The selling
was also attributed to the lack of con-

firmation of tho recent reports of n big
melon-cuttin- cither In the form of n
stock dividend or nn attractive stock
allotment. The renewed selling of
Pennsylvania Ilnllroad evidently was a
resumption of the switching opcrntlons
by holders selling the stock In order to
put money In the new 7 per cent bond
Issue. In United Ons Improvement it
wns n resumption of 'the same persistent
liquidation which carried the stock to n
new low record nt 4T, from whicn tnerc
wns a partlnl rally to 451,4

.T. O. nrill wns the one strong spot
of the Hit. There was an active demand
for the stock nt the opening, which ele-

vated the price to 5Syj. The demand
slackened when the rcnctlonary tend-
ency appeared In the genernl list, fol-

lowed by a reaction to 50. but these
offerings were quickly absorbed, bring-
ing n rally to B7-V- . In the balance of
the list the dcnlingD were ot small di-

mensions and productive of only frac-
tional changes. American Stores shaded
to 44, Lnkc Superior to 18ns. Thiln-dolphi- n

Electric to iMBs and Tonopah
mining to 1.

The market community wns grently
shocked In the nfcws of the sudden death
of Albert Turner. Mr. Turner wns one
of the live wires of the locnl institu-
tion, nnd It was through hl untiring
nnd energetic efforts that much of the
recent success of the operations of the
business committee was due.

Philadelphia Stocks

Hlh
370 Am Strs. 45 Vi

200 Am S&O 23
3 Am Gns. 43

15 tBald I.0
pref ..101 101 101

100 tBethle'm
steel n novi Doty nou. y3

850 Brill J G 5S(. 50 57& 1

11 cam Iron an
1300 El Stor. 134

J5 IONA 211

200 Lk S Cp 18
151(1 Pn It It. 41

V.i I'o, Salt.
1 Ph G&N.10S

20 Phila Co
cum pf. .33

800 Phil Elec 25
1 77 P Tt T. . . 1'3

155 tBending K
200 tSinclnlr. flH

50 Ton Bel. 2
700 Ton Min. 1J

20 Pn True. 32
1712 V G I... 45

15 l'n C N.I.175

liS

220 tf S Stl. 104 104

4 Pa.. 1

Total aalra. 8870
IU34 aharr, Saturday.

chans' by with
New York Stock

Ralea In
11000 lllt-l-i Ixir

li linldwin J.o
5s . . .

1 Elec & Peo
Tr 4s ... nn-?- i

I 2 I.uk S in 5s 58

4:1

30

JX)

4094
7r

108

33
24 "J
23
S3
30

2
1

32
45

12
aharea,

ItONDS

Net
Clnaa
45 J
ai',62
l.'J . .

30
111) 0

1)..
Wr
40 ft
75 ..

10S 3

24
''3 . .
S3 2- -

3D

2..1..32
4- 5-

iui 1
101 ' ',

12 .
compared

cnmparlaon
un Exchanre.

Close

00 00.,
5034
58

50 1;

Tilh

tNi--t mad last
sale

1st

58

Net
chee.

4 4-- 5 Lib Bond
2d 4h. 80.81 80.7(1 80.70 .14

1 11-2- 0 41is 01.00 1)1.54 01i54-.1- 8

20 5 4th44S 8(1.08 80.02 80.02 .OS
120 Vic 00.22 00.12 00.14. OS

12 Phila Elec
1st Ri.... 8fi S534 sa: 1.

1 Bead'g g 4s 74 74 74 3
Total. 170.0.10. compared nllh J57.0noSaturday.

MONEY-LENDIN- RATES
KV YOKK Money on call opened

nt 9 per cent ; high, 9 ; low, 7 ; last. 7 ;

closed. 7 , ruling rate, 8 per cent.
Rankers called the money market

close this morning, previous to the 9
per cent renewal figures. There ap-
peared to be money coming In call at
that rate, hut the time money market
In the circumstances was a financial
fiction. Nominal figures quoted were
8 per cent to 9 per cent for Indus-
trial loans as for some time past.

The minimum discount figure for
prime mercantile paper is i per cent.

Prime bank acceptances rule nulet nt
unchanged figures.

riIII.ADEI.riUA Cafc, 6 per cent-tim-
6 per cent ; commercial paper,

thres to six months 6 per cent.

LONDON Money Is quoted at 4 'iper cent. Discount rates, short bills,
6hn per cent; thrco months' bills, 6iper cent.

BAR SILVER
Commercial bar silver was quoted In

New York today at $1.17 V nn ounce,
unchanged.
18Htl

In London, the price was

City of Vienna
(Austria)

4 Bonds at $7
per 1,000 Kronen

arc selling at nbout of
their normal pre-w- ar exchange
value ($200). As Austrian
exchange improves, theso
bonds automatically ndvanco
in value. Send for interesting
circular explaining this secu-
rity and the immense profit
possibilities in same.

E. BUNGE & CO.
(Katnbllahed 1006)

11 Broad Street Ncrr

GERMANY
On of lha membera of our firm

York j

Whichla Migagea in aiporuna; and Importing Tiery well erijfd n (lerman condltloiia. andwell ronneoted In Germany. Heleavlnfor a trip to that country, an'd
we aro In a poaltlon to render aervio. tS
ihoao Intereated In Importing-- , In ifn..
including dyeatuffg and Ih-rad- o chemical!;

AJdreaa O 023. ldier OITlfe

The Man You Want
Man of wlda bualneaa experlencamanagar ana nxecuuve. Having ofricentrally located la available
time only In executive poaltit
nign-grao- r man ib needed, but

cnie.

33

00

3d

ur

aa

alia Wi
bualtieia doea not Justify employing .m
o'.u'ffir'l.ntiy WVlK.,SfniS,.W,oe11U,0,i

C 017. LEDGER OFFICE1',

VkadglggagHKS " I

Did fouToo
Get A Cash
Dividend
On Yotxx
Automobile
Insurance
This Ifear ?

AST year, every policyholder in theI Liberty Mutual received a cash
y return of 30 per cent of hia

automobile premium, representing
a saving of 23 over standard rates.

The Liberty Mutual is a strong com-
pany, with a record for prompt settle-
ments and full, fair handling of all
claims.

Find out how you, too, can enjoy
the benefits of mutual insurance. Use
the coupon. No obligation. Nowl

LIBERTY MUTUAL
INSURANCE COMPANY
Wbitaiens ConrpensationXiability and

Automobile
INSURANCE--

LIBERTY MUTUAL, 20 S. 15th SU

Please mail particulars regarding Automobile Insurance at cost.

Name

Address
gfake of Car Year of xtfodcl

Cost You? Bought New or Used?.

Do You Use Car in Your Business? "....

Type of Body? Principally Garaged At...

.'"

Monongaliela Valley Traction Co.

General Mortgage 7 Bonds
Due July 1, 1923

Price 96 J and. Interest
YIELDING 8l4

1. Company conducts diversified busi-
ness including electric light and power,
city and interurban railways, natural and
artificial gas, coal and gasolene.
2. Population of territory served esti-
mated at 225,000.
3. Owns large adjacent fuel supply-gen- erates

electric power at low cost.
4. Large equity, satisfactory franchises,
substantial earning power and strong
mortgage provisions protect the issue.

We recommend these bonds for investment

Complete circular upon request for P L 200

THE NATIONAL CITY COMPANY
Philadelphia 1421 Chestnut St.

Atlantic City Chalfontc Block, 1223 Hoardwalk
loirrjpondciil Offices in more Iioh ftllu elllM

STEEL CASTINGS
Electric Steel Castings
of the Higest

Thoroughly Cleaned Soft Annealed

Two Weeks' Shipment for Orders Placed Now

DODGE STEEL CO.!
Works

TACONY, PA.
l'lione Tacnnj- SB
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