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Bankers and Brokers
Can You Answer Them?

Il your customers were to ask
any of the following que-\tions.
could you answer them?

1. Why is a 5% French
bond for 1000 francs
marked on its face for
only 50 francs?

-

2. Which coupons from
French and Russian
bonds are good and
which are not?

3. Why are the French 5s |

of 1931 and the French

4s of 1943 not due in

the years mentioned?

When are they due?
These and many other vital
questions answered in our new
booklet:

“Foreign Bond
Statistics”

Sent free upon request.

R.A.SOICH & CO.

10 Wall St.N. Y. Tel Rector 5289.92
t—
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how the interests of

You consnided

vour helra may be best served
and safeguarded, vou will choose
a strong Trudt Compuny as the

Executor and Trustee under your
Will

the

a Corporation chartered by
Ntate of Pennsylvania, super-
viged by State Banking De-
purtment and examined at regu-
lar periods by the Examiners of
the Orphans' Court,

We cordially
Trust
cinls fresly gbout vour
the advantages
appeinting  this Company
und Trustee,

THE
NORTHERN TRUNT
COMPANY

invite vou to con-
Department offi-
Will and
nf.
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The Price
History of
Everv Stock

traded in the New Yorl

Curb and in Boston, San

Salt Lake and

other 1s given
in the April issue of our

Francisco,

exchanges

Free Broker's
Hand Book

Just out — high and
low prices for last month
and entire vear of 1919;
par, capital, dividend rates
of more than 800 securi-
ties. An invaluable guide
for those who are plan-
ning to take advantage of
the present technical po.

sition of the Market,
Memo, page, commission
rates, etg

Ash Tor No. T. U.-566

JONES & BAKER
SECURITIES
Widener Bldg., Philadelphis
Faones Bell, ﬂ’uhur A06S
Keystone, Race 220
Direct Private Wires
Oflices in 8 Principal Citica

Securities Listed

| on

Philadelphia
’ Stock Exchange
|
|

A ew gcireylar desorfhing

J.G.BRILL
COMPANY

Philadelphia Stock
Exchange

Commonwealth P. R. & L. Co.
Pfd. Div. Scrip

Portland R. L. & P. Co. .
1st & Ref. 5s, 1942

€.W.Clarks@o.
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|
321 Chestnut St, Philadelphia
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Lyempt from All Federal lncome Taxes

9%Municipal Bonds at Par

Tor wwcure desriprive ¢ cul thin oul an
soday with veur oame and addreis b

irculary

manl

The Hanchett Bond Co.

Incorporared 1910
10 Sauih La Salle Sivesi, Chisage
B. ROBBINS
Tel. Spruce J348

i
Pennsslvasin Rep, - o

624 Parer Bldg.,

Stock & Bond Trader

Vin entablished wiock wnd bopd housea
with wire vonusctlons (o leading fAnmn-
vlul eenters has onening for thorsughls
esperienced trader

an ' 827, Ledger Otﬁcc

Lawrence E. Brown & Co.

CERTIFIED PUBLIC ACCOUNHN‘I‘S
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Extra by Bryn Mawr Trust Co
Bryn Mawr Trust Co, 1lln do-|
semlunnual dividend of per
an sxtra dividend of '.' pfl’u
day ! o stockholders of
April 19
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Dealfand Dumb, M{, Airy, PAila

Test Decided Their
Complete Equipment

HE Automatic
Fuel-Saver as-
sures steady, econ-
omical heat at the
Penna. Institution for

the Deaf and Dumb.

This institution equipt
one of their seven 100
h. p. boilers with the
Automatic Fuel-Saver
about eight vears ago.
The results were so
gratifying that the other
six boilers are rlow
similarly equipt.
letter from ghlef l:nm-
neer Fowden states:

the

Saver to work in your plant
Itaefhiciencyandeconomy will
delight vou. Write us today.

Automatic Fuel Saving Co.
Bulletin Building

Telephone: Spruca 5874

AUTOMATIC

orty

Safeguards
Such Issues Make Them

Fonils
fall far short of the nmoeunt necessary,
peven with the

The
cates of indebtedness by
the Treasurey Honston to yield 5 and 5%y
per cent was being discussed,

A banker spid that no better answer
could e given to the
finnueinl
cvountries
wanidl,
tonn of 10000 o more at the
present time
terms whirh would mean the com
demoralization of our outstanding
1n||:|«
| bonds

EUUIPMENT NﬂT[S
ARE EASILY SOLD

Thrown Around

Popular Investment

Railrond securitios wers under gen-
cral discuesion when a banker remarked
that he Hude that
(certifientes jssusd under the Philade]-
phin plan are perbaps the most easily
placed of all such securities,
hee gaid,
derlying this preference,

In the first place, the new equipment
itself is the tangible securits
_eertificntes,
eiiripment,
1% sot mside, and subsequent instalments
are made @t intervals,
precintion, and
taining the wecurity behind the notes,

In the event of n receivership, the
| Philadelphin plan, he continued, is a
protection to the weeurity holders in a
winy not possible in the case of mort-
Ko
equipment ia vested in a trustee till the
last mumturity
meet thid obligntion
the power to take over
which would seriously interfere,
completely stop, the operation
road,

Spenking of the &3
ing fund
benett of the railvonds that might be
revking
Ldiffenls
Lanid if good Jiudgment was not used in
the loaning out of this fmnd,
goon he

He wnid loaning it out for cquipment
purposes would be

railroad equipment

There is,
f good substantinl reason un-

back of
At delivery of thin
n substantinl cash payment

which offwet de-
in this manner main-

bands, because the title to the
is puid, and failure to
givesn the trostee
the equipment,
it not
of the
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which was created for the
sod  found
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money
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it would
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elalms of <hippers which arose during
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m‘“fb! eyt 'I;"" makes it sentod, would soon oxhnust the fund
possible to burn ."ﬂhm' " from that sonree alone,
the way of fuel from culm Anonther thing, he said, it was in-
to low grade rice tended  under the Eseh-Cummins  bill
Put the Automatic Fuel. thut  the revolving fund  ahould  take
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In Trust

['rust Company for

connection backed by

experience.

Capital $1,000,000

ORE than $11,000,000 is held ™

by the Continental-Equitable Title and
its
eleven million dollars is more than an obliga-
tion—it is a tangible expression of the confi-
dence they have in the ability and service of
the Continental-Equitalbe,

It is because of this confidence of Phila-
delphia business men that we are able to offer
vou the advantages of a dependable banking

CONTINENTAL~ EQUITABLE
TITLE and TRU ST

Twelfth Above Chestnut
Philadelphia

Over $11,000,000 Deposits

in trust”

This

depositors.

bioad financial

COMPANY

Surplus $1,000,000

“—*-AWECE

h THIS just an expression to you? It shouldn't

ht
10 yOour sorrow,

%0, Clause!

AFTER a fire you may learn what it is,

We will be glad to consult with and advise

you—NOW!

Harris J.Latta

PENNSYLVANIA BLDG. PHILADELDHIA.

Lovust G658

Rara S40%

53,000 Baldwin Locomotives

PPart of the storv of Phil

1ir-1phm

1% the history of The

taldwin Locomotive Works, which plant has, at least

n part, occupied its present site since 18305,
structed to date

the
Ameyican

sunds of locomotives con
spreading all over the world
Philadelphia as the leading
LI | B\

I.I he Hlll.
are continuall;
name and fame of
Manufucturing

The Baldwin Locomotive Works
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Ihad a Inrge jgsue rendy to launch would |

that it would be very dangerous to tlo
nn;thnn: to inerease ft.

siid that, in his opinion, the re-
cent record absorption of a few large
Iknuies of securities did not indicate that
the market was glutted with investors’
money weeking attractive investments,
e reaction which had followed these |
recent sales, and which wae very much
In evidence yosterdny, showed plainiy |
that the puhiin murt have n breathing |
apell between wuch campaigns, and he
believed any banker or syndicate lhllI
show wisdom by waiting for a couple nf
weeks,

| Ph;ladel phm Marl.eu
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|ate advance Car lota as ta locatlon-—No
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VAc: welghing 3y (pw, @41,
A0 38 fowle fresh Killed, |
nt unl nf!qh!ng 4 Ihe
. wn!ghln! 34 how,,
GATe. ol roceters,
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FRESH FRULTS
auallty. B4% 0 R0, do, per box. $1.00 0 4 A0, |
Oranges. Florids, per box, $8. 5000 dn, Cal-
ifornis  per box, $2.30W7.80.  Urapefruit, |
Firrldn, per box. S1@A R0 Hirawberries,
Florlda, per quart, A04 The |
NEBUETABLBS—White potato per cwl
T.TAM N 8 . polatoes southern per |
P hamper, $10 L 28: do, Jersey. per banket, The |
a0 Cabbage. Florlda, per hamper §100
! do. per barrel  orute, $1.30W38 00, |
ot Illl‘l b mae -\h to Jn TN
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U. S. Liberty Bonds
All lssues
Bought and Sold
$50—$100—$500—$1000
Granam, Parsons & Ce.

5 CHESTNUT STREET
Philadelphia

ARGENTINE TO PAY LOAN

Obligation Due May 15 Will Be Meat |
on Maturity "

Buernas Alres, April 15 —The Argen-
tine short térm 6 per cent loan of 360,.-
g, 000, half of which 18 held hy New
York bankers and half by London bank-
era, will ba patd upon its maturity on
necording to an announcement
by  Domingo Salaberry, (he nnnm:o
minlster, Senor Salaberry. who re-
turned from o vislt to New York yes-
terday, did not state, however, where
the funds for payment of the loan would
be obtained.

La Razon save today that the finance
minister has arranged &  loan
Hritish and Amerlcan bankers of £.b,-
000,000, subject to mmortization in
ten  Years. This sum, it is belleved,
will be used to meet the varfous gov-
ernment  obligutions maturing  within
that period, including, poesibly, the loan
maturing Mav 156

LOCAL MINING STOCKS
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Reserve Banks' Discount Rates

Oticial discount retes at the twelve
Federal Heserve banks wers as fol
| lows

1The first column gives rales for sl
periods Gp o ownd including & Nfteen:
[ day maturit the mecond for a peariod
| of sixtesn 1o ninety doyw The third
i wnel fourth columns give the rates of

| digeounts of collateral loans secured by
| governmen! bunda or notes )

Com | paper Uavt paper
L6 to v 1810 B0
15 dars dave 10 days dave
"W " 13 fily
i " [ Aty
bk " [ Sy
[ L 'y b
f L] hiy 1::
L] L] iy _',I.'
L) L] iy Ty
i " " hly ¥
1w L] il Toley .’l!!
Karnan In o L] hity hly
Trallaw |l il Oy .|“ l
Boan Pran twa " i

Rutes on -urﬂ!umhn‘ n-rlmuatu nr
Indebieidness continue unchanged wr §

per cent, with the exception of Minne- |
|n1w|':1_ whers the rite I8 15 ger cent
Bankers Win Debate

Opposed to debaters of the Chatham
Literary Associntion at Bt., Paul's He-
formel Fpiseapal Church, Brond aod

\innuxn wireeis, last  night, R, H,
IReppy.  Panl B, Detwiler and Wi
rlmm '\li! n, Jr.. representing the
1" Iulnl ]]i'llll Banking Association. con

vineod judges that it would be
( for this vountry to adopt
wilitary training

|

| Refined Sugar Market Unchanged
| New VYork, April 10 <The refinwl
| sugar market today was unchanged
| both as to conditions and prices with
|L.uln.g refining Interests quellng 16

contm, leas 2 per cent for cash for fin

| granulated, Prices for raw sUgars were
| guoted at 14 {J\

CHICAGO IU"I'TIH AND EGGS
ARl 18, — BUTTER. Higher,

f

Bur

from.|

unwise |
compulsory |

ds shipped

arising from
whole Policy

Policy Period.

Phone Lombard 4016 B0 LaFayette Bldg.

U. S. A

A Standard Unlimited Policy i ‘
of Credit Insurance providing for
protection against loss on accounts

eriod no matter when
insolvency of the debtor occurs.

U. D. O.

A Standard Unlimited Policy
of Credit Insurance providing for
protection on losses due to insolvency
of debtors and occurring during the

Guaranteed Collection Service obtains under
both Policies and adjustments are made dur-
ing the period of the Policies after excessive
Josses have occurred.

ACCIDENT COMPANY LTD.

lsasues Standard Unlimited Policies
A. IRVING, General Agent

et hitiad

during the

Philadelphis, Pa,

WALL

Ask for a sample

JAMES E.

L/
i 9l i,

10th & Columbia Ave.

BOARD

Sheetrock is not only cheaper than lath
and plaster, but saves time and labor.
made of pure gypsum rock, can be papered
or painted as well as pla'!lor. is stronger
than wood, and won’t burn, warp or shrink.

It's

and you'll see for your-

self why the Government has used over
60,000,000 feet of Sheetrock.

TAGUE & CO.

Diamond 5030

!‘ABM AND ( GARDEN

_¥ARM AND GARDEN

pee’s
eeds

row

A complete Garden Plan/

drawntoscalewith special |

instructions for the en-
tire summer and the

Seed Sowing’' to-
gether with 16 full

pee Quality Seeds.

BURPEE’S DOLLAR BOX OF VEGETABLES
The Highest Quality Seed for a Complete Garden 20 x 30 feet

Bean—2 Pkta, Burpee's Stringless Green Pod.
Hrittle, tender and absolutely stringless.

Bean—2 Pkis. Burpee's Brittle Wax. The
finest of all wax beans. Absolutely
wiringless,

Cern— Burpes's Golden Bantam. The most
famous aweet corn in the world.

Beot — Rurpee’s Columbia. Deep blood red
und of rich buttery flavor,

Carrot — Chantenay. Bwee!, tender and of
a deep orangoe color,

Onion — Yellow Globe Danvers, Pure white,
erisp and mild.

Radish — Scarlet Glohe,
home garden varietion

the

One of the best

Burpee's Dollar Box listed
20 x 80 feet. If purchased separately the seed a
collection will be mailed to your door for $1.00.

Radish — White Icicle.
sneppy, but mild in 8

Turni “- —_— Whiu Egg. A table variety of the
nest quality.

Swise Chard — Lucullus,
of finest spinach-like Aavor,

Lettuce — Black Seeded Simpaon,
of the Anest quality.

Lettuce — Salamander,

above is prepared a?

Crisp, tender and
Avor,

Crumpled leaves
Early and

One of the best (
home garden. Tender and Crisp. -

Parsley — Extra Curled Dwarf. Has no sue
perior for flavoring and garnishing,

Cucumber—THurpeo's Fordhook White
Dark green with meat erisp and ¢

!‘!n'ruu

ecially for the home garden, || .

one will cost $1.60. Theentira |

Jusi elip out the eaupon and A1l in the space below.

T ——— —— — — — — —

| W. ATLEE BURPEE CO,, Burpee Buildings, Philadelphia

Gentlemen: Enclosed | am sending you $1,00 for Burpee's Dollar Box of Vegetable Seeds.

Name

Address. .
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e
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Early Morning StarPea

Over 10,000 bushels sold lasg
year, This senson the demand
will be greater
for those who
plant Bulst sesadn
ware proud of thelr
crope—glad to tall
theilr r.ollmmrl

re
|

hew fto met the
“ame resulis,
Bulst'sn Early
Mornine Siar [
Pens are the
rarliest pra n the B

t—~rendy for N
nivking In 42 daye

| mql\mlod for
hardiness. produs-

tiveneas, swesatnens [
of flaver; pod

inrgs  and w !l-
stand gremat

Fhulgon of tem-
sernture.

P 100 PE. 881 Q1 Alle; 4 Qua,, 82,20
¥ mall postage extra
1 plnl welgha 1| ponnd

Senil Today for Our Free Garden Golde
ROBERT BUIST CDMPANY
dand 8 8 Frout 5S¢, P

RUNNING WATER

n|| r farm or ra ntry
I'TL"\ w n snrfﬁ’
IM Tou w I alwayn have

" und-nm of pure, runpin
1|rr"u-r you want it and un!
ll ently high pressnre to affor

Automatle
Mttls nttention, wnd operate by elthar
anoline or electrlcily at mmrillall!

w coNt,

-ANYWHERE-

water
er nuf-
ample
outfite are
reauiring  very

urot-ctlo- Thess

in action,

Write for bookle

m&o&(b.

Plumbing &
Heating
Suppliss

DISPLAY ROOMB
44 10 BO N, Bih St.,
B086 Arch St.
130-41 Foderal S,

Camden, N. J,

For the busy man and|
woman we have put up a/
box of Vegetable Seeds!
comprising some of tha!
most popular Burpee
Soecialties.

Burpee Leafletl':_ ~
‘‘Suggestions on!

size packets of Bur- '

L] .J”v - I!ﬂ‘l“ tem. & II'I atn .“g:-gﬂr
oL i R

II HLLRON

i"!it

TUT“ a\ "l'h rade

oll %ln
JOcust § ' “.‘

CHAMB
Hehool for

et mmsM"'mf"" '"h" F"

L:?:?I vi an i "ﬁ"vd—_, :;=;'.

IN|
0= and

rk nt

Bharthand, Tauch Type
B o ecvelatinl Dontecs 'l';mn‘ Yy
For month .
rench Jii, b B 2
u
Spanish e 1627 Chentnus”
ess Co

__0‘,".““"‘ Grentent mﬂmwls ‘

Economy

of Brick.

R. BOWSER lives ih
a frame house in the
suburb of Lowdown
Heights. On his last bill
for painting he read the
motto, “Save the surface
and you save all.”

“Well,” he said to Mrs, Bow-
ser, “it will cost all I've got
in bank this month just to
save the surface. I wish they
had sense enough to build
houses of something that is
the same all through.”

“Some people have,” replicd
Mrs, Bowser, “You know |
wanted to build this house of
brick, but you said it would
cost twenty per cent more,
Brick never needs paint to save
the surface. It never shrinks
nor cracks, A brick house
would have saved us three tons
of coal this last winter. And
you're paying twice the brick
rate for insurance, too, Byt
that's the way you save
money."”

“Mrs, Bowser,” he shouted,
“I wish I had some bricks here
to throw at you.”

“Better save them all
build with," said Mrs.
placidly.

Wise women know that com-
mon brick is the best and
cheapest of all building mn-
terials.
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EUROPEAN HOTELS

HOTEL
GREAT CENTRAL

HOTEL RUSSELL
LONDON

HOTEL MAJESTIC
HARROGATE

Are open for the

RECEPTION OF VISITORS

Comfortable and Up-to-date

Accommodation should be
reserved during 1920
by cable or letter

COOK’S

Travel Service
Covers the World

Benefit by our experience.
in selecting your

Steamship
Accommodations
We are the accredited Ag.nu

for all Atlantic and Pacific 8. 8.
Companies,

THOS. COOK & SON
228 S. Broad St., Phila.

JAPAN-CHINA

Conducted Tours Sail-
ing Iroam San Francleco
April 27, June 26. AlsoTours
Around the World, l'.ufogﬂ
Natlonal Parks, Alaska,
Lawrence, Sasugenay.
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