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Loan 5s

A purchase of these
bonds would cost
American investors
about $G2.50 per 1000
francs. If they should
sell at par. and ex-

change return to nor-

mal a profit of over
200 would be real-
ized.

Circular li-T- O on request

Ghandleiu Company
tfUttMt

Franklin Bank Bids,
rhiladelphin

Itoslon
&Siuwn Ualilmor.

stork Sales Manager
warranting thi,.., nM8 a proposition

.million ot hlnhest-elas- s man. to man- -

of Hint Issue, of

I.hed Corporation. If oti liavn a sue-V,(-

eellln ord. vvrltu us conn- -

''jox'fc 531. LEDGKU OFFICE

FINANCIAL

rnr o.8 AM) CO. j and in turn, recover1.
rite tier cent tivo-yra- r srcurt.i """- - nt hi uie cnn.v .u
,l(f.l l. 1010. cxtcrnled ,owrvcr, Was nittilo to rallies :

? J S - ?, :

ins iprms 01 imo..v -- ":";." -- , ,i'Kofmber 1, 101B. between .tub .rncri "
.no Hlrle Co. an-- ''"'''P',I f."" i'.
iruiiee. And the cxten.lon '.''m(nt. dated November 1. 101S. tho. ssw
TI General (! nd i:icctr e has
eitrrlttd it prlUlecei and option of
deemlnit on the fir.t day of May ;.. ''?
.nllrejtmount out.tandlnr of Its live
lvrn. ear secured Bold notes, as
ind h.s deposited Willi the trustee th (funds
rpeesiary to redem pnd pav said rotes nt
lOOVi P'r cent ot the principal amount
.il...ir,A irrrii.l Interent to May 1. 10J0

Pursuant to the terms of said trust nBreev
and the extension thereof, all Interest

noon said notes shall cease after May 1.
lf!0 and tho coupons auanicii inrir ;u.
Interest after thnt dato shall thereupon

null and void. . .
One hundred and one-ha- lf per rent or tne

erlnclPttl of said notes, together with the
nterest due thereon up to May 1. 1020. will

U Uald to the persons entitled to rccjle
lh. rsme upon presentation "., "J, "f''J
Mr 1. 1020. nt th oiTleo of
Trust Co.. Trustee. Liberty Itulldltiir, North-,n- t

corner Uroad and Chestnut ets.. Philad-

elphia. P.i
rntLADCLPHIA TRVnT CO.. trustee,

ny J O WAMjACU, treasurer.
Dstrd April 10. 1820.

l,nXAMrtIA COUNTY TJOIITIM. CO
Tint MortR-- B rer Cent SlnUInt 1'und

(iold Itouds. due Junp 1. 1031.
Pumiant to the provisions of the Mort-n- o

executed June 1, 1911. by the Alexan-
dria County t.lRiitlnjr Company to the
undersigned, ss Trustee In secure nn author-li-

Issue of Onn Million Dollars I'lrst
5 per rent Slnlilnif l'und ."old

Dontls. duo .Tun 1. 1031, the uuderslKned
hereby Bhes notlrc that It now, nan n hand
Hie sum of Nine Thousand JJIaht Hundred
tnd Srvcnt)(n Hollars nml Kltly, Cenli
(917 50) In the HlnklnB I'und provided by
Mid Mortsaire and that It Is Its Intention to
ipply said sum. tinder the provisions of the

ld MortiaaeJ tn the purcliasn of said bonds.
Offers of said bonds are Invited, at a prloe
rot to exceed par. accrued Interest and 5
per cent premium Pealed tenders should be
tddreased to the Philadelphia Trust Com-rin-

Trustee. Fund. Alexandria
rounty LUhtlne Company. Liberty Bulldlnc.
S" 12, corner nrond and Chestnut ets.. Phil- -

delphla. anJ will bo received until 3 p. m.
Hrlnriln.v. April 14. 1020.
FHILAnRLPHIs. TPJCST rOMPANY. Truj- -

tee Hy JOHN C. VALLACE, Treasurer.
Philadelphia. April C 1020.

Till". HATEll
(OMPANY H MUST MO'TlTnAOn
SIMilNCi I'l'NI) liOl.li IIONI1S,
tin; 1030.
Tursuant to terms of morlKapn dated June

1 lKOli the undarslcnert Invites tenders of
hoe Imnds for snlo and delivery as of June

Int. 1930. at a price not excccdlne 101 and
rpru". lnterist. tn absorb S15O.730.17, a

eum now available In Slnklnc I'und.
Sealed tenders, statins number of bonds

effrred. addressed to OlHAltD TllUBT COM-
PANY Trustee Slnklnc Fund, The

Water Company 0 First Mort-(- n

llonds. will be received until 12 M.
April 21, 1020.

r.HtAKD TRUST COMPANY, Trustee
GEORGE If. STUART 3d. Treasurer.

Philadelphia. Pa.. April 10. 1020.

Speelal Meellnxa

3SA MKETINO 01 Till; LAY MKMUKItH
--" nf the. l'hlladrlnhln Cllv .Mlkslonury

and Church Kxtenslon Hoelety of the .Metho- - ,

dltl Kplicopal Church will be held nt Wesley
nulldlnK on Monduy. April 10, at 2:30 p. in.. '

to authorlm the execution of a deed for thp
pirmlies situate on the southerly side of
Ven.nco street at the distance of 151 feet
eitard from tho ea.terly side of nich-Ria- d

street to the nethesda Memorial Mcth-edl-

Episcopal Church.
Also to autnonse me execution ot a mori- -

ir ot 1)800 on three lots of crnund In the
invnilitp of Cppsr Darby. Delaware county.
binr lots 09, 70, 71 on tho revised plan
if Uywood,

irtVINO II MACK.
Secretary.

Annual Meetings

n:l Tin: i"ox ciiasi; hank
Philadelphia, April 0. 1020.

At the Annual Meeting--, hold
in the nth Instant, the following dlrectorx

ere elected to servo for the ensulnir year:
n T rilbert Arthur II. Crossann Charles Murlha Wm. C Martin
Richard Greenwood. Charles II lleerJ' Joseph C. Gerbron

Paul n Cameron
. V Hie mectlnc of the llonrd of Dlrertois."M en tho 0th Instant, tho follow Ine officers'r- - unanimously elected-

It Y Pllhert. Prtkldeni
fharles H Ilejer. Vice President
II A llartlett. Cashier

V Keller. Assistant Cashier
'I'orce W Harklns. Jr , Attorney

H A 1IARTLKTT
Cashier

i'" V.J"1' OK Till!I'lANKVl.VANIA Cfl.L AMI Clll I!
,"!!".? ""at tho annual meetlnc of

Inn '"vXholdera of tho Pennsylvania Coal
inn .fnimo!;p0,;',,'0n.. wl" "e "eld at the
n1 V, VL r,."f, on the
hi ' iiu 0 nir, n the."' "h'ladelphla, Pennsylvania, thesi onda,- - of M. 1U20. at 3:30 o'c In thefor III.) purpose of electlnc a

RKM'T.VJI anCo.nn'o if"" ". Corporaflon.
-u. j. IVaV,

!"!!

?M to' biuluess April
"V MHi

"ii'iti:

Dltldenda

INCORPORATEDr7"'dI?:,..
stockholder. nfrir'nKrlv'.'i.J'ly.h

10. 1020. Checks Milt

DAVID IIRRNRTBIN,
Treasurer

IIIII.KTY TITI.K AM) Tltl'HT CO" "'1 Us.I'lilludrtpliln, I'm.
"lis Rnjrrf nf TMu, April 10:0.

a shlo April X Iimi-.- f.nhl!!,.c:?mpan''

or riu

" iiri

be

8,

1". MOOSlHU'CiOEn.
Treasurer

IintTc "As im,'vk
. li for. Itrnml m.l a ..i. ...

1'niii 1 til. J ... "Srly'dttSSSIJf'V- IW0 5 tockhoPldr
if.2oec,iJhd,cV.,f -:

1. W. MOnillH
Treasurer.

Wir.UNATIONAr. I'AI'KIr riniinuv
t'iZrSiii,.0Tirri?ir. .? declared a

111 tifiUTTiui mi iinfi ana nnjb.ffnt llAr7 nn lh nt,. --- .:.

i. cio'.0. Wte ItlMHH Ansll nth nLw
OJVUN BHErilKHD. ' TrVai'ur.r,

w mt wi m mi j

DULL AND LOIR lllOII R

Number of Restricting Influ-

ences Combined to Curtail
Spoculativo Activity

New Yorli, Anrll 10. Overnight
developments In Rcneral combined to
place further restraints ttnoti snecutn- -

Ufivc activity and ns a result the week
closed with a tlull and Irregular market
today. The more kcHoiih nxpect of the
railroad Htrlko won one of the chief
disturbing influences. The late flurry
in call money rates yesterday was mi- - j.
other, while the usual week-en- d bcttle- -'

input of contracts prompted moderate
selling for both accounts. Incidentlyl
the dealings ,vcre additionally curtailed
as result 'of a fire which put the stock
reporting systems out of business. Off- - i

telling these dampening factors was the
undeniable fact of the uninterrupted
control j)f the pools and combinations,
which was reflected in the continued
undercurrent of strength of. the gcn-- i
cral list.

Further proof ot the domination or,
the pool Interest was demonstrated In
the unsuccessful efforts of the reaction-
ary party to force a lower level of
prices In the Initial trading. The gen-- 1

cral list was under more or less prcs-- i
sure during the llrst thirty minutes of
the trading, with heaviness most marked
among the equipment, steel, automobile
and oil groups Other than uncover- -

itig weak spots nml extending the sell-
ing movement, the declines in most
cn"es were followed by conspicuous
diminishing dealings. This Influenced

i n quick shifting on the part of the
nrvi-RA- i. lxr.CTitK) lesser traders, u

mom kiss. ciiuii,'Notrmhjr ns force the
SET ,V t.?"-7- . "es &!S:

extended

Mortsace

Slnklnc

MANUACTUUS"

Stockholders'

LOEWS

'KVitfta

were mvcrul striking executions to the
backing and filling process, but these
Individual demonstrations ot strCugtli
were independent of and without effect
upon the lest of the market. I

New York Bonds
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Total $0,085,000, compared with 0

yesterdays thus far this week,
.

Today'a Range In Liberty Bonds
1,1b Horn! 3j8... 00.04 00.82 00.01
Lib nond lBt 4s.. 01.41 01.00 01.44
Lib llond 2d 4s.. 88,00 88.70 88.K0
Mb llonil 1st 41is 01.30 01.10 01.30
Lib llond 2d 4V.H 80.04 88.00 88.00
Lib lloud 3.1 4Vi8 02.30 02.10 02.10
Mb llond 4th 4H 80.28 88.02 88.02
Victory Note 38 07.52 07.48 07.48
Victory Note s 07.58 07.40 07.40
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NEW YORK STOCK EXCHANGE TRANSACTIONS
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Slav

Oct...

March

Adams Express
Alaska Juncntl 2yi

AmAgrlo Chcm
Am Hcct Sugar 82J's
Am Hoscli Magneto ..122

can
Am Can
Am Car Fdy 16
Am Drug Syn
Am Kxprcs 151
Am Illdo Leather
Am Hide Lcath pt.. 1144
Am Intornat Corp ...K4a,
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pt 07
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43

..

Am-i,- a Franco Kng .. inj
Am LlnsccT so,
Am Locomotive 107
Am Locomotlvo pt...l04s
Ant Ship & Com 24
Am Smelt & net ..... 00,
Am Hiccl KnundrlcB .. 47J',
Am sugar 137
Am Sumatra Tob .... 8
Am Sumatra Tob pf..10t(4 '
Ant Tel & Tel 1)04
Ain Tob Sco temp ctfs ciR

Am Woolen mo
Am zinc Iend ft Sm.. IR'j
Anaconda Copper .... in'i
Assets Realization... S'i
lsso s 45
Associated Oil 117
Atch Top & Santa Ko 82?
Atch Top & S P pf .. 781,
Atlantlo Coasl Line .. 88
All Gulf dWIS s..r.n!
naldwln Locomotive.. 14b?,
naltlmore- ft Ohio ... MH
Ualtlmoro & Oblopf.. 451,
Harrctt . 1301,4
Bethlehem Motors ... ni
ncthlehcm Steel j,

rictlilchcm Stl 8 pt 113
Ilklyn napld Transit.. 10.
IIU1113 Bros . iso
Hutte ft S'ipcrlor Cop. 27
Caddo Ccn'ral O & It. 24 14
California Petroleum. 3.814
California Packing . . 81
Canadian Pacific . . . . In
Central Leather 87 J
Cerro do Pasio Con.. f..14
Chandler Motors 150
Chi Mil & St Paul .... 80
Clll Mil f: St Paul pf. S2fi
Clll & Northwestern.. 8.7

thl Northwest nf.... 117)4
Chi Pncunintla Tool ..I0SJ,
Chi Rock lsl Ai Paa .. 35'i
Chi It I & Pao 6ri pf. 01 14
Chllo Copper 18
Chlno copper 37 A
Coca-Col- a 30',
Clo Cln Chi & St I. pf 0.7

Colorado Fuel & Iron 39)4
Columb Gas & i;iec. . . el;
Col Grnphophono.... 49)4
Consolidated Gas .... 88
Con lntcrstato Cal M, if
Consolidated Tcxtt'-js- . 38)1
Continental Can .... C.794

Continental Candy . . 13
Corn Products . . 100
Crucible Steel 271)4
Cuban-Ame- r Sugjr ..550
Cuba Cane Sugar 55?;
Cuba Cauc Sugar pf. in
Dclawaro & Hudson.. Ofi'A
Dome Mines II',
i:ik Horn Coal 17
Ulk Horn Coal pt 43
lCmcrson-Urantln- ... 23)4
Krccport Texas .GH
lrlo 1st pf 2IU
Famous Playcrs-l- s ... 84?,
Fisher Hotly 175
Flak. Kubuer 37 '
Guston Wins & WIr . . Hi
General C'lsar 70
Gen Klcctrlc Ills.... .1

General Motors 371)4
General Motors ctfs. . . 374
General Motors deb .. 75
Ooodrle't D F 71 J4
Goodrich B F pf .... 04
Gt Northern Oro ctfj. r.8)4
Great Northern pt .. 'S'A
Gulf States Steel .... 72)4- -

Illinois Central to
Haskell & Barker Car 75
Hendee Mfs Co. . .

Hupp Motor Car . . .
Indlahoma Ref Co..
Inspiration Con Cop .
International Nickel.
International Paper .
Interboro Con Corp .

Inter Cpn corp pf . .

Int Harvestor
Int Mcr Marine
Int Mer Marino pf . .

Internat Motortruck
Motortruck pf.

Intl Motor
Inter- - Paper stpd.
Jewel Tea
Jewel Tea
Kansas City South.

Kclly-Sp- B Tire
KclBey Wheel
Kennecott Copper . . .

39
22)4

8 94
59

3
&4)'4

15?;
138
30)4
19)4

uva
Int 1st 80

Tr 2d pt. 7J
pf

pf

74)4
15
39
17.
3M

01)

Total compared 1.220.3110 jeslerday; thus

Commodity Markets

COTTON MARKET
New April 10. The cuilj cell

ing movement curried the market ofT

to 41.1 KOc for May, or 1.1 points net
later months sold 40 to .10

points below Inst night's closing figures.
The reports of better weather In the

South stimulated renctionnry sentiment,
but nt 34.83c October showed a dcol'nc
of 112 points from yesterday's high rec-
ord, and the market stcudlcd during tho
middle of the morning.

There wero unsettling features in the
weather outlook, with prospects for
showers the eastern pro-

moted covering the
selling orders Net

rallies 110 40 points. mkii&

July

Itct

Itcf

Prrvloua
Closo (Inen Hlch Low Closo
41.43 41.70 41.73 11.23 41.42W30
.'I'l, 25 30.33 311.33 .'III. 13117
35. 113.35 33,3. 34.83 35,221il'23
31.31 34.25 31.31 3:1, S3 3I.23&25
33, IW .13.45 31.43 33 33.32

33.15 33.15 32.00 32 l)3fl 75

GRAIN MARKET
Chicago, April 10. Offerings of coin

were this morning only n
buying was send the mar-
ket the highest on the present
upturn.

.110 v opened at .i.ii
$1.00' nt the yesterday, duly
started nt $1.004 to $1.00j,
$1,001, yesterday's "nst price. Sep-

tember was quoted .$1.55 Io
at the outset, against $1.5." the close
yesterday.

The receipts ot corn here today were
13 cars.

Oats opened steadier, 011 scattered
buying nud offerings. The up-

turn attracted some profit taking by
longs.

opened at lll'i'c to 05c. against
04r)HC nt tho end jestcrdny. duly
started nt tsO'.c. against Stt,c
at the elosu jestcrdny. September

unchanged, nt 72:l(c.
Ueceipts of oats were fourteen cars.

Xo receipts of were reported.

NEW YORK COFFEE MARKET
New April 10. Reports that

Ilrazillaii shippers continue to accept
bids nt concessions were supposed tn
account for the easier ruling the

of the local coffee market this
morning, with prices 8 t" 0 points

last night's closing figures.
There appears to be more or less

scattered liquidation of near months,
possibly promoted by the more serious
character the news regarding the
railroad labor troubles, as well as the
decidedly easier tendency of the Urozil
markets.
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1300 1.20 Keystone Tiro ft Rub. 30
1000 0 Lackawanna Steel ... 1)4
500 Leo Rubber ft Tiro... 34

V2

"l

300 3 50 Lehigh Valley 44
too

7200
100
too
300

J 100
5500
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4703
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3300
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(Hill
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LlBcett & Myers Tob.103
7 Locwn Co 34 J4

Loft Corp 20
.. Loosc-Wll- Biscuit .. 3)4
12 Lorlllard Tobacco .... 145)4
.. Lorlllard Tob Rts... 7)4
.. ManatUSugar , 144

Martin Parrv 20
7 May Dcpt Stores ....153
. Mexican Petrol f ... 09)4

10

II.

?4

Mexican Petroleum ..203
Miami copper)

1 20 Middle suites Corp... 35)4

3 50
..

3 ...
Miuvnio Steel fc Ord..
Missouri Kan ft Tex.. 8)4
Missouri Pacific '27
Missouri Pacific pf .. 4534

4 Mulllns Body 4h'4.. Nntlonal Acme; 37?4.. Nat Anallno ft Chem .I0?4
7 Nat Anallno & Ch pf . . 87?4

.. Nat conduit ft CabU I2!4
0 Nat Enani & Stnmp.. 78)4

Lead 93
10 New York Air Brake .109 A
.. New York Central .. 71?4

1 Nc. York N II ft U.. r.214.. .cw or Tex &. Mcx... Norfolk & Southern.
1 Pnclflo . . .
3 Nova Scotia a & C.
4 Ohio Cities Gas ....

.. Ontnrlo Silver Mln
40 Okla Prod & Ref ..
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. Oils Steel
5 Pacific Clas & Elec. .
0 l'ali-Ann- i' Petrol . ,
0 Pan-Am- B
3 Pcntin.vhn.nln R R . .

. . Perm Suilio'.ird St:l
3 Plilladclphl.i Co ....

. . Pierce-Arro- Motor
8 Plerco-Ano- Mot

. Plcrco Oil
4 Pitt 0 C & St I,

.. PillslMiiKh & W Va
v Pcre MiiKiucttn
I Pond Creek Coal . . .
8. Pressed Steel Car ..
fi,

5
8
0

deducted, $110 3U2.0UO.
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40

10'4
73

'.8
20

t8)4
Ray Consolidated Cop 20
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Rwy Strel Spring pf..100
Readiiic; 8i
Remington Typewrit.. 87
Reploglo Steel 1J39J
Republic Iron & 1149.
Royal N Y ....100'i
St Joseph 17 H
St Louis San rrnn ... 22)4
St Louis 20(4
Saxon J4
Seaboard Air Line 8
Soars Itocb licit .237
Standard Oil of N J..
Stand OH of N J pf... 109)4
Shatttick Arizona ... 11)4

Trans 79)4
Sinclair Consol OH... '3
Sloss Shcft S & 1

outhtrn Railway 3
Southern Railway 57 !4
Southern Pnclflo 90
Standard Mlllinj; Co..
Stowart Warner Sp.. 48
Slroinbcrjr Carb 103
Studcbnkcr 120?;
Superior Steel 57 ?4
Tctm Cop & Chcm .. I i ','4

Teutor Fruit A. 5
10 Tcxns Co
. . & I'ncitlc
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. Transcontinental Oil.
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4
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United Alloy Steel .
United Fruit
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U S Express
U S Food
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Utali Copper
Vanadium Corp ....
Va Coal : Coke
Wabash
Western Pacldo
Western Paclflo pf
Western Maryland
Wcstlnghouso E & M

oMotr
Wheeling & L Erie .
Willys-Overlan- d ....
Wilson & Co
Woolworth F W ...
Worthlngton Pump .

fur this uick. 0,011,400,

NEW YORK BANK STATEMENT

Contraction In Loans and Deposits.
Excess Reserve Reduced

Contrary to expectations today's New
York batik statement shows n fuitlier

in excess reserve of $10,0.1.1.
000, leaving the surplus nbovc legal re-

quirements at $11,777,100.- - This re-

sulted mainly from the loss of 10,402,-(10-

in reserve ot Reserve
l'ank. Liabilities on tho. other hand,
wete down 'materially, by tho con-

traction of S40.403.000 in loans and
discounts nnd SOS,! 20,000. jn net de-

mnnd deposits.
Detnlls follow:
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Sales In IIOVIIS Net
$100(1 Hlth Low; Close chee

I Raldwin Lo l

1st 5s ... III!'.. OO'"..
1 Lehigh Vol '

gen 4'-j- s. 70', 7!)14 70", )

1!) Lib nnnds
3d 4'4s.. 02.1 I 02.10..

Id 0 4th4',4sS0,2S M1.00 80.00
7'-- j Yields... 07.50 '.17.51 07.51 .02

I Penna g 5s. SI M M ..
1 0 Pbilii Klec

1st 5s ... SO ,ss Ml 1

311,333.000 10. 102 oon 7 Read gen Is 783 7hl, 7S:ts 's

4n

212.000

Total $31 300. compaied
lesierda- - Thus for thin veU. I860 300

MONEY-LENDIN-

I'HII.ADKLI'IIIA Call, G per cent;
time, C per cent; commercial paper,
three to six C per cent

LONDON Moncv
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15

Is nUQted at .1 nei
Discount rates snort termpt n OTi

Columbia Gas &
Electric Company

Special Letter on Request

WILLIAM W. COHEN & CO.
Members New York block r.jclianie

67 Exchange Place, NEW YORK CITY
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m IN LOCAL STOCKS TRADING ON CURB
4

7

aiw.T20M'is2p

Bids Made by New York Inter-- Industrials Reflect Lack of De- -

terest3 for Block of Brill

. Stock Refused

There was a moderate expansion U

the volume of dealinRs in the loenl innr-kc- t,

which, however, at the ex-

pense ot value. J'rom the outset
the list showed n drooplns

tendency and the llnnl quotations
showed a fractional shading all along
the line. Nothing In the way of news
or developments rould be offered In ex-

planation nf the heaviness of the entire
market. The drooping rhni'ncter wns
apparently partly due to the usual
week-en- d cvenlng-u- p operations ot the
trading element and pnrtly due to the
extreme nnrrownes of current
speculation.

Indirectly there were icnsons for sup-
posing that (piitei ii good deal of
selling wns ptompted in order to
funds to buy the attractive new Ismics
which fire coming on the market in n
veritable flood. There is no question
of the nil met ire j ield of many of these
issues, yet if the rank nml would
tnke trouble to carefully analyze (he
list, nn enunl number of seasoned Kmics
would be found making a tdmilnr nl- -

i tractive investment return.
39)- 4- Koine selling plainly in

deuce in Pennsylvania Hnilruail. which

02.32

$133,100

RATES

months

j

entire

?4 'was offered freely during the ''
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ihue
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tnmnarfd
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with

months,

ceni.

wns

the

the
obtain
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sion. with n further concession in price
(o II Ji. Similar selling, but on a more
tnodernte scale, was observed in Lehigh
N'nvlgation.

Renewed liquidation in Philadelphia
Hlectric was the feature of the utility

(group. Unly small ollerings were mniic
in I'nitcd tins Improvement, but caused
the price t recede to ttl'ls. Mnull

of Piiilndelnhia Uiinid Transit
were made at '2?'i- - Realizing sales
were responsible for n seveiity-fne-ce-

decline in I'icctric Storage Unttcry
to HH'i. Also for the decline in
American Stores to 'H'Ik.

.7. (I. Ilrill. which came in for con-

siderable notice yesterday by reason of
the animated (I'j points advance, de-

clined !fl. to 10, on limited trnnsne-tinn- s.

and later recovered its loss. Ac-

cording to a report from New York this
morning a group of financiers in 1 lint
city this week made n bid materially
above the market for n large block of
the stock to the controlling interests,
but this bid was refused. It was stated
in addition that the interests which are
now seeking to obtain additional hold-
ings of the stock intend to make it one
of the net ire features of the trading on
the Ilrond street curb.

.?'!

FOREIGN EXCHANGE
New York, April 10. Opening figure-show- ed

the foreign cvcliange market
much lower this morning, with the ex-

ception of ticrman exchange, which
showed n strong Sterling wns down
slightly nnd frmics showed u net loss
of 37 centimes nnd lire !!0 points.

Quotations were:
Uemnnd sterling 'i.07',-j- . cables

It.OSVi : franc cables 10. 'JO. checks
10.22: lire cables 21.00. checks 21.02;
Swiss culiles .1..10. checks .1..12; guilder
cables !!7'h. cheek :!7' : pesetas cables
17.S.1, cliecks 17.7.1; Stockholm cables
22.1.1. checks 22.00; Christianin cables
21.1.1, cliecks 20.00; Copenhagen cables
1S.S.1. chirks 1S.70: marks 1.SI1; l'oli-l- i

murks 02: Austrian kronen .10.
YI'STEIIDAY'H I'lVAl. (JL'OTATIONS

Mterllns rn.ni n Lire (Julldrrs
Demnnd ... 3.00 13 77 21.07 37,
Cttblrs . . . 3.00 ', 21 05 37

TODAY'S Ol'I'NlNll QUrYATIONrt
rimnntl

lirinaii'l
Cables

DC'..

sates

tone.

. . 3 0714 HI 22 21 '12 37
3 OSi, 1(1 20 21 Oil 37',

rt.OSt.Ntl
Strrllns 1'ron.
:i hT'j in 17

. 3 ns' in is

BANK CLEARINGS

1

I.lrr Ciuililrr.
2107 37'
21 115 37

Flunk rlcarlncs todav compared llh
dav last two rors.

1020 MM MIS
Phlta .177 3113.101 $30.22'I.57S $17,011,223
llaltlmorr 11.10IL5S7 11.722.811
.V. Y. . S21. 240.075 701.1115,432 ,

Huston ill.MO.bOS 40,2.11.810
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mand Oils

Lower

Ts'cw 10. Trading on the
llroniP Mreet curb was without special

feature, changes generally being to
moderately lower prices, but llifctun-lion- s

were so narrow Hint little Im

portance wns nttnclicd to the declines.
The industrials, tnat should have

been strong, reflected n lack of demand.
American Safety Haor falling back
from II to 10'i. after its advance late.
yesterday, nnd Oibnn-Amcricn- ti Sugar,
which opened nt ". yielded to "il'j. ul
lind n fair rally before the close.

The pertroleuni stocks were generally
lower, all hough Mcrritt was In better
demand with ii moderate amount of
husincs at 1S;'. Metropolitan sold nt
H'j, nml Mninl 0! was traded in nt

Ii. 'Icxns ( o. (now) sold nt u.J to
.12. and White Oil uas iiiict. with sales
at 20 and 2S:'i .
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Islan.l oil
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Omar oil
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Hr.ium nil Oil
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Sicily oil
.

Irxiis ( ri

Trxos I'li.-lll- I'oal
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York todav decline of 2'j(,

at $1,301,3 tin In London,
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Reports
O.flQO.nnr. Tnn '

New Yorlt. April 10. In monthir
Intcnicnt, issued at noou today, tWj

United States Steel rcporw
unfilled orders on books, as of Matfrti

last, of 11,6112,071 toils. This cow.
pares with 0,1102,081 tons on February1
2M last, nit Increase of .'180,001 tons,
unci wlOi r,i;;o,572 tons on March 31,,
1010. ij

(Jompnrisous of unfilled tonnngo on
Hie 10th of each montli since 1012
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LIVESTOCK
CIiIciikm. prll M I IO( IS lXlinalsil rra

rcipls. 511'iu brads: Irflo.rr, 2110.1 bends. K
rorh snlr- - (luklns sttld ulth trr(lAys
Ion timr ,rrapr cost vrsterda $11 81,

CVTTI.i: ltlmatrl rrcrlnte 1000 heartsSlli;i:P Hslimatcd rrculpls. 11)00 heads,

I'l'.l. Lurch. Anrll 111 HOCIS rtrcelpls
2311(1 hrml Lower 810910.25
henw inrkrrs'. $17 754H 18 25- llsht sorkcrs
$17i IT"-.- - pics $in.-,niiri- 7

Sllf.HP Ntl I.A3JHS llerrlpts 800 head
lllcbri Ton sheep. $11 top Inmbs $10.

I'M.VKS Hecclnts. 330 head Stcadj
Top $10 f

Fire Interrupts Ticker Service
New York, April 10 Owing to the,""

111 o In the Imseiiieiit of the Consolidated
Smelt Kscli.tnge early this morning, tho
iliKer service of the Oold and tjtock
Telegraph Co.. furnlslics XoW .

Yoik Stock ICvclinnge ipiotntlons. was
InlcrrunteiL considerably. Tho troilbW
applies to other classes nt service alun,
including cotton mid coffee prices. It

! has not been possible as yet to ascertain
the extent of the disarrangement

DIVIDENDS DECLARED
Plshsr Iliilv l'i rpornllon nuartcrly nt

on common and 1. per crnt on pre-
ferred paablr Muy 1 lu stock of record
April 20

Atlantic It. flnlnc i'h rpinrtprlv $1,73 our
prrfrrril tmatil. Ma 1 tn stocL nf record
April 15. ,

More Goldforl SoU'th I

e . tirl.7Vii if. 0 sttnrtlrt comlo thft
.iiniiiiiit of bee pwlUl-iflravv- n

ftom Hie Mihtre.isurv for shlp-- ,
inenl Io ."'omit Ainci lea j

Briefs J

The New Y01 U .Sllltre.lslrv gained
$2.34G,(iOii from tho banks yesterday.

$50,000,000
The Pennsylvania Railroad Company

Pei Secured .Bonds,

INTEREST PAYABLE: O APRIL T AND OCl'OllER 1

Coupon Lionels in of SI.000 and $500 each uuli the privilege of rcKistr.ition :is to principal and
for bonds registered a to both principal anil interest, which in turn may lie

exchanged for coupon bonds.

and iutcrct-- t payable in :jnkl coin of tlic United Statc of America, of, or cipial In
the present standard of weight and I'mciic-- - witli.nu deduction for any tax ur taxes (other than-- !

Federal Income Tax on the holder thereof lc led In the of tlic United States of
America) which the Railroad or the Trustee nia lie required to pay or to retain there-
from under any present or future law of the United State, of meiica or of the Commonwealth
of

To be secured by deposit with the Trustee of The Pennsylvania Railroad Com-
pany General 6 Gold Bonds, Scries C. due April 1, 1970, and in addition
Philadelphia, Baltimore and Washington R. R. Co. new General 6 Gold Bonds. "

The issuance of the Bonds i- - subject, so far a is ncce.-a- n . to the of the Board of
Public Utility Commissioners of the State nf New Jersey and of tlic Public Sen ice
of the State of

will be made in due course to li- -t tlic liniid- - on the New York Stock 1 ,cha

THE UNDERSIGNED OFFER THE ABOVE BONDS TO SALE AT
100r. AND TO DATE OF DELIVERY, TEMPORARY

CERTIFICATES DELIVERABLE IF, WHEN AND ISSUED

National City Co.
Harris, &
Wm. Read

Generally

Yoil(,VApill

GOVERNMENT

ApriL.1,

URdfifV

Corporation UnfljIecrOrcUc

Corporation

corporation's,

807,340

QUOTATIONS

Amelia
4l).m(itinnij)ins

Financial

'W-a- r Seven Cetit. fGqHI

denominations
exchangeable

Principal

(loNernment
Company

Pennsylvania

$50,000,000.
Mortgage $5,000,000

Mortgage

approval
Commission

Maryland.

Application

SUBJECT PREVIOUS
ACCRUED INTEREST

Forbes

Girard Trust Phtya.

Kuhn, Loeb & Co.
Guaranty Trust Co. of New York

Kidder, Peabody & Co.
nv; vjiiivjii luisi vu. ritisDiijcpn

Commercial Trust Co. of Phil;
April 8, 1920.

of above bonds liavinK been sold, this advertisement appears as n nutter of record only.
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