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|| French
| Victory
i Loan 5s

A purchase of these

bonds would cost
| American investors
about $62.50 per 1000
francs. If they should
sell at par and ex-
change return to nor-
mal a profit of over
200% would be reai-

' ized.

Civenlar E-70 on vequeat
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TR EARATES

i"rn;lllin Bank Bldg.
Philadelphia -
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Stock Sales Manager

Wwe have a propoaition warranting the
aliantion of Highest-clasa man, (o tiAn-
sge belling of First tneue of Old-Fstab-
iahed Corporation. 1t you have m wue-
canntul melling  vecord, write us confl-

o7 C 531, LEDGER OFFICE

FINANCIAL

fve per cent two ypar secured €
rllﬂfl November 1, 1014, ns extended No-
vember 1, 1918 at 7 per cont,

Notiee in hershy given that n-lrlunn!'ru
tha tarmm of the Lrust mgreemsnt, Ante
November 1, 1018, between The General Gas
and Eleetrle Lo, and Philadetphin Trusp Co.,
trupien, and the extenslon of sueld -srr-|
ment, dated November 1. 1018, the -luu
Tha General Gas and Electric o, - lias
rxarelied (16 privilegn  and optlon of re
teeming on the first day of May 1920, the
stirs amount outatanding of its five per c--n|1
tanesear secured gold notes, an extendsd,
snd han deposited with the trusieo the tuni-:
recpmeary to redeem and pay sald notes a

1ty per cent of the princlpal amount j4

hercal and acerued interest to Mey 1|, 1020
; ;‘r'.ll'!!\lh“' to the terme of sald trusl agree-
pent and the extension thereof. nli ntereut

aid notes shall cease after May 1,

vl the coupons attuched thereto for
fntrrest nfter that date shall thercupon be-
ame null andg vold.
ine hundred and one-half per cent of tha
principnl of ®Ald notes, logelher n.i‘tn i.hrl
feterest due thereon up (o May 1, 1020, will
bt paid ta the poersons entitled Lo recelve
\he e upon presontation on  or  aftar
Mar 1. 1920, at the oXlce of Phitadeiphin
Teust 170, Trustes, Liberty Nulldipg, Norih-
sast cortier Brond and Chestnut ste. Phile-
deiphia, Pa
PHILADELPHIA TRUST €O, iruntee

By J. C, WALLACE, treasurer,

Pated Apnril 10, 1920,

ALEXANDRIA COUNTY LIGHTING €0,

First Mortgnge B Pee Cent Sinking Fund

Giold Ronds, due June 1, 1081,
Pursinnt to the pravisiens of the Mort-
pn evecuted June 1, 1911, by the Alexan-

drin County  Dighting  Company  to the

undersignad, as Frustees (o pefures an nut!’mr
of Onn  MHUlion  Dollars  1irst
5o oper eent Binking Fund  Celd
Hondn,  Aue Juns 1 1001, the undersianasd
hereby gives notice that (1 now has on haml
the sum of Nine Thousand Klaht l[ul\‘\'lr.d
and  Seventsan Dollars  and  Filty  Ceits
(19R17.50 1 the Sinking Fund provided by
sid Mortgage and that it is its Intentlon to
apply sald sum, undar the provislons of the
sld Mortgnie  to the purchass of said bonds,
Oftern of wnid borda are invited, at m price
rot to excesd par, aceriged (nterest and §
per cont premium _Sealed tendaca should be
addreanad to the DPhiladelnhin Trust Com-
pany., Trusmies, Sinkine Fund, Alexandria
Uounty Lighting Company
N B eorner Arond anid Chenst
delphin. anl will ha recelve
‘minesdny, April 14, 1020,
PHILADELPHIA TRUST COMPANY, ‘Trus-
tar Ay JOHN O, WALLACE, Treunurer,
Phitndelohin, April 6 1920

THI  MANUFACTURERS WATER| '

COMPANY A% FIRST MORTGAGE
RINKING FUND  GOLD  BONDS,
nUL mnag

Purrunnt Lo terrma of marigage dated Junes
1 100, the undorsigned invites tenders of
ahovn hionds for sale and delivery an of June
s, 1020, ut & price fnot exceeding 1015 and
arerusy  Interumt, te absorb 315073817, &
#im now avallable In Binking Fund

Sealed tenders, stating npmbers of bonds
affered, nddressed to GIRAKRD TRUST 0OM-
PANY, Trustee Sinking Fund, The Manu
facturern” Water Company 0% First Mort-
gnge Hondm, will be recelved until 12 M
April 24, 1820,

GIRARD TRUST COMPANY, Truslee l

GEORGE H. BTUART Jd, "Treasurer,
Phiadelphin, Pa., Apcil 10, 1820

Epacial Meelings

A MEETING OF THE LAY MEMBERS |

“ of the Philadelphin City Misslonary
and Chureh Extenslon Soclety of the Metho-
dist Fpiscopnl Church will be held nl Wesley
Nuilding on Monday, April 19, ut 23830 p m

i authorize the execution of o deed for the |

l-r:!l!li'n sltunte op the mouiherly wide of
‘snangn stresl at the distance of 151 feel
santward from the ecamterly side of Ich-
mwnnd steaet to the Rathesda Memorial Meth-
rdist Episcopal Church,

Also fo muthorive the axecution of a mort-

sagn of §1 on thres lots of ground in the
fownabilp of T'ppar Darby, Delaware eounty,
haing lote 4B, 70, 1 on the revised plan
nl Bywond .
IRVING H. MACK,
Haoretary.
- — —_—

Annual Meetingn

L4
I# THE FOX CHASNE DANK
e Philadeiphin, Apell B, 1920,
At the Annual Stockholders' Meating, held

an the Ml instant. the following directorw |
ware alecied to werve for the ensuing vear:

N Y. Flibett Arthur B Urosean

I Charies Murtha Wm, ' Martin

Wraard Vireenwaod, Charles 1. Hever
4 Toseph €. Gerbron

Paul B. Cameron
b At the meeting of the Bonrd af Dlrectors,
14 on the th instant, the following officers
Wers umanimoumly eleetad
Y Filhert, Presiden:
uiries H Heyar, Viee Mresident
A Hartlett. Cashier
© Keller, Axsintiine Canniet
Urige W Harkine Jr . Attorney
. AL DARTLETY

- Vanhier

- . . WS )

I ) HE STOCKIOLDERS oF THE | 12 T
PESNSVEVANIA COAL AND © CNY 4%
CORPORATIONS® (UL AND OB | &Y 914

= i fiee thal the nnnuasl eting o +

wt Idern of the I't‘iill'_\r‘l:u;ﬂl“";'l"lz | b

f; ' nrparation will be held wt (he

prie oAl office of sald corporation, on the |

',I n“-.,p“:‘,tmr:-n;l:,:nnd "‘l‘illl l:ull.dint. in the | City
" Hadelphia, Pannay ) | a2

a.;_l duy of 3,[-: 1020, at 2'31i‘:'ltl'.i=r'-k' !"n lt?.:

I-.I rioan.  for the purpose of electing n

d ‘:; of nine dirnetors 10 sorve for one year,

fna, for tho tra otlon of any wnd mll other

URiines that nidy o hefore
AT ﬁ“ }llr":‘\r\‘[“;l‘l’b!‘l.r s-uhl meating

 DULL AND LOWER

| Number of Restricting Influ-
ences Combined to Curtail
Speculative Activity

New  York, Antil
developments in general
place further restrpints upon apoculas

ve aetivity and as a vesult the week
closed with a dull and irregulnr market |

The more serious nspect of the
railrond  strike wax one of the ehief|
disturbing infuences,
tn call money vates yesterday was an- .
Lather, while the usual week-end settle- |
contracts prompted moderate
welling for both necounts,
the dealings were pdditionally curtailed
ns rosult ‘of a fire which put the stock
reporting systems out of business, OF -
selting these dampening factors was the
fact of the uninterrupted
ools and combinations,
which was reflected in the continued

10, —Owernight

The late flurry |

control pf the

Further proof of the dominntion or
the pool interest was demonstrated in'
the unsuecessful efforty of the reaction-
party to foree n
prices In the initial trading.
ernl it was under more or less proes. |
aure during the fiest thirty minutes of
the teading, with heaviness most mnrked
among the equipment, steel, automobile
Other than nneover
ing weak spots nmil extending the sell.
ing movement,

lowér level of

nndd oil groups,

diminishing dealings.
! nilli!ting lun the
§ . GAS AND ELECTRIC €O, Jessor traders, and in turn, a recovery
TIE GENERAL GAS ANT T | of Tha airly b,
| however. was made to force the rallies
on the conteary, the greater part of the
d,) Tist was left to eave for itself.
were severnl striking exceptions to the
{ baeking and filling process, but these
individun! demonsteations
were jndependent of and without effect
upon the rest of the market,

New York Bonds

[BALES IN $1000]
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= o Dividends I

]
LOEW'S INCORPORATED
. - New York, April K 1620

P R n.-![:! "n Directors, sl » mesting on

i P declared A regular guerisriy |

il dividend of 50 cent

, & DO aha
’l'llunl:‘l aMoek of Laew's, [ne
ot
my

[ nayebile A
to stackholders of rec J »
:Iilill'rl April 1w I!.i':ll'..‘{‘rl' ~ R I

PDAVID BERNSTEIN

I'rensure:

VIRERTY TITLE AND TRUST o
N corner Teond gud oY
l'lnlrudrlilltln,.“l'u’.‘"h .

» Board of Direc
tarvd u wennin i
W) 0t the tapl
havahle A
™
e

April K 1020

! |II1I:R ham this day de-
HinLal dividend of four per

ﬂril Vial stock of (his .--T:Tm::'-‘-'
orh a1, 1980 0 wtoetncidats ot

% 0 # J s
® witl bo anafed s bl
P MOOBHRUGGER
Treasurer

Yk oy 'flll:l:‘:}TrlD GAS iﬂll'lll'l"l"’
SIENT (), )
W, for, Mroad wnd Arely wis
i Phlladelphin, March 10, 1920
o Directurs have (his day deojared
‘.Trlj dividend of two jer oent (01,00 I"l:
Sy .r_‘::.‘l‘:;:ll-:-t .?;::II; IID; 1920, tn Mockhold-
LOA920. Chacka will i::"n‘:':nl‘.':i“""" SARh
W, Mtonnis
= —, - __ Treasurer
INTERNATIONAL PAVER COMPANY
.y Hﬁu’ ¢(uu. Murch ﬂlﬂ??‘?&?ﬁ
2 l“ floard of Direotors b
“.w AF guarierly dividend uip

—

s o rmt A%15%) on the p{.;‘}.}:::il':{g'w:

vompany, pa
10, 1o nr-?crrnl .n.»uh..ﬁ!m of g:"lor

the g W
wewn bu’ﬁ'ﬂ“ﬁ'ﬁ"ﬁﬂﬂ‘l‘l’." "l"l‘.:l%\llll.
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$18.000 venierday: thus far this week,

Today's Range In Liberty Bonds

Lib Bond 18t 4s.. D1.44

Tst 4%« 01,00

24 4% s 80,04
| 3d 4%s 02,80

Lib Bond 4th 4

Vietory Note 3

Victory Note 4% s 07.08

B8.02 | June

07.40 | A4

-

':!"'i;_ “r\

EXCHA

1 « Adama Express .,..., 3
800 .. Alaska Juhenu G M., 2%
1300 .. Alis-Chalmers ...... i4%
1% 8 Am.Agrio Chem ... 81
ine 8 Am Beet Sugne ...... 01%
a0 10 Am Boweh Magneto 122
P .. Am Can L.......... 4B
190 T AmCanpt .,..,..... 07
BOO 12 Am Car & Fdy ......146%
1800 80 Am Drug Syn ....... 13%
00 6 Am Express ........181
W . Am Hide & Leather .. %6
_.::: oo Am Hide & Leath pf. 19415

Am Internat Corp ...104%
Am-La France Eng .. 184
Am Linweed ......... g0
Am lLocomotive ...
Am Loeomative pf. . 10474
Am Ship & Com ,.... =4
Am Smelt & Ret ..... 9%
A Hieol Foundrelen .. 497
Am Sugnr Ret ...... 127
Am Bumakea Tob .., 87,
Am Sumatra Tob pf. . 1M 14
o Am Tel & Tel ,,..., 0%
4500 Am Tab Sea temp ctfa 68
anno Am Woolsn . .....00.

500 Am Zine Lead & Sm., 1815

= >
§3333
- .
wr WPuDE vaN=S

400 ¢ Anaconda Copper ..., (37
#00 .. Assots Reallzation, .. B%
e 4 Asuo Dry Gopdn ... .. i
10w & Asmoclated Ol ......117
6 Atch Top & Santn Fo 82%
1an & Ateh Top & 8 ¥ pt ., MG
;: 7 Atlantie Coast Line ., 88
1 AT Guit & W 188, .150%
28000 3 50 Baldwin Locomotive, . 14b%
190 .. Baltimors & Ohlo .., 2%
100 & Baitimoro & Ohlo pf.. 48%
100 B Harrett ,...... e e 120104
100 & Bethlehem Motors .., 3%
900 <« Bethlehem Steel B, 10014
00 8 Dethlehem St 8L pf 112
1700 .. Hkiyn Tapld Transit, . 18 s
500 190 Burnm Bros ..., .., 1:a
W0 .. Butte & Buperior Cop. 27
11 vo Caddo Contral O & It MG
100 .. Californiin Potroleum My
400 N Callfornia Vacking .. &1
Anp 10 Canndian Pacifie ... 10
nen & Central Lenthep e
1060 4 Cerro alo Pano Cop - 103
1500 5 Chandiey Motors ... 158
s co CBEMIU & St aul OB
10 .. Chi MU & St Paul pt. 624,
e . Ol & Northwestern, . 8§
100 7 Ul Northwest pf, ni's
1100 8 Chi Pneunintle Tool .. 1087y
noe oo Ohl Rock 18l & Pac .. 2574
00 6 CHI R T & "no 675 pt. 644
Soo Chile Coppor ........ IK64
700 1.30 Chino Copper ........ 37%
1400 1 Coca-Coln . .......... D67y
100 & Cla Cin Chl & 5t 1 pf 63
00 3 Colorade Fuel & lron 3905
LLL & Columb Gam & Llee, ., 43,
1100 1 Col Graphophone,.,,. 81
500 7 Consolidated Gas .... K8
2

Con Interstate Cal M. 1y
Consolidatod Texillag, 38,
Continental Can .... 0133

a2
7
1500 1 Continental Camdy .. 13
non 4 Corn Products Ref,. 100
640 12 Crucible Steel ,...... %5511
500 10 Cuban-Amer Sugar .. @560
1IN0 .. Cuba Cane Sugar ... . 53%
400 7 Cuba Cane Sugar nf. 13
100 8 Twlaware & Hudaon . 06/,
1700 I Dome Mines .. .. L
A0 .. NIk Horn Coal ... ... &
400 3 Kk Hom Coul pt 12
100 . Emerson-Branting b+ 11
] vo Freeport Texan ... .. 6%
100 ., Erie 16t pf .......... %11y
1300 8B Famous Players-ls ... S4%
100 10 Flsher Hody . .., .. .078
aon 3 Fisk Rubber ,.... vew TN
e .. CGaston Wms & Wig .. In
100 6 General Cigar ...... in
800 .. Gen Hlectrle Ria.... 2
00 0 Goeneral Motors ......371'%
1000 35 General Motors ctfs. ., 471%
100 ¢ General Motors deb .. 55
1500 6 Goodriet B I ,,....., 7115
100 7 Goodrlch B IP pt .| 1}
00 4 Gt Northern Ore cifa.
a0 7 Great Northem pf .. Ya
200 .. Gult Staten Steel ... 72'%
100 7 lllinols Central ...... (1]
11690 4 Haskell & Barker Car 75
200 v+ Hendee Mfg Co...... 39
a0 1 Hupp Motor Car .... 294
200 Indlahoma Ref Co... 83

1008 8 Inspiration Con Cop .. G
International Nickel.. %3

1700 .. lotermational Paper .. 544
B .. Interboro Con Corp .. 4%
100 & Imer Cpn Corp pf ... 15%
1300 6 Int Harvester .......018

A 100 «. Int Mer Marine ...... 2985
200 6 Int Mer Marine pf ... 9%

13 .. Internat Motortruck 1634
200 3 0 Int Motortruck Ist pf. »0
400 .. Intl Motor Tr 2d pt. 70

100 Inter: Paper nf stpd kL AE]
1 o Jowel Tea ciovcnns can 1B
10 .. Jewel Tea pf cene B9
o Konsas City South.. 17,
100 4 Kelly-8pg Tire ......H3}
ano .. Kelsey Wheel ....... L

600 * Kennecott Copper .... a%

1
Totu] sules, DUWLOD0 sharew, compardd with

Commodity Markets

COTTON MARKET

New York, Apeil 10 —<"The curly sell- |

ing movement  carvied the market off
to 41. 300 for May, or 15 points net low

The reports of better weather in the

' South stimulated renctionary sentiment,

but at 34.83¢ Octoher showed a desline
of 112 points from yesterdoy's hifh rec-
ord, and the market steadied during the

t | middle of the mornin

There were unnultﬁng features in the

| weather outlook, with prospects for
| showera in the eastern belt, which pro

| moted covering after the first rush of
| welling orders had heen absorbed and led

to rallies of 30 to 40 points,

M~
July

lan, , .

GRAIN MARKET
Chicago, April 10, —Offerings of vorn
were light this morning and only a Hitle
buving was necessary to send the mar

| ket to the IIighi‘sl. levels on the present

upturn, . ) )
Mav opeued at S1O7 (o 5165, aguinst

{81007, at the close yestevduy, July | &

started at $1.000; 10 S0, ogainst
$1.000, vesterday's dast price.  Rep
tomber was quoted ot 155 10 F10G
at the outset, against 8165 a1 the close

| yvesterday,

The receipts of coru lieve toaday were
13 vars.

|
Opts opeoed  steadive, ou sentrered
| buying and light offerings. The wup-
turp attracted some profit-twkiog by | gsoons
i

longs.

May opened ot 1470 to W5e, against |

M40 e at  the ewd  yesterday July

|nlllr1r-|l nt Stle to 86V e, against SG1 e
at  the  elose  yesterday Septembey | 8

opeped, unchanged, at 7200

Receipts of onts were fourteen cars, |

No receipts of wheat woere reported

NEW YORK COFFEE MARKET

New York, April 10 —=Reports that
Birazilian shippers continue to neeept
bids st copcessions were supposed o
aecount for the easior ruling at the
opening of the local coffoe market this

morning, with prices 8 1+ @ pointe be
low last night's closing figures.

There appears to bhe more or  less
sealtered liquidation of near months.
possibly promoted by the more serioys
vharactor of the news regarding the
railroad Inbor troubles, as well as the
decidedly easier wendency of the Brozil

markets, )
Yent
vpen High  low  Clise  clus
1440 440 L ZE ez el
14.27 144
1428 144
A0 B2 1D 1434 R
14.92 144
¢ TRIERERt RS
" S142h e 37 .
e M8 IR
r (TR R R I | 43 Al I
AMny . ] u. ;T‘- { .a‘

. i 0“5

OT.A8 |July oo 1868 (1480 00 18 !i n

I
High A 1.20 Keystona Tire & Rub. 395
§ Lackawanna Stoeel
Lee Rubber & Tire.,. 4
Lehigh Valley ...
Liggett & Mvers Tob

Loose-Wilon Biscuit .
Lorillnrd Tobacco ..
Lorillard Tob Mta,..
Manatl Sugar ., 1

FE FEF

May Dept Htorai
Mexiean Petrol pf ..
Petroleum . .23

120 Middle Stiten Corp. ..
Midvale Stee) & Ord. .,
Missour! Kan & Tex..
Missouri Pacifie .....

Nuttooal Acme ...
Nat Analine & Chem
Nat Analine & Ch pf. ,
Nat condult & Cabla

Nat Enani & Stamp. .,
National Lend ...
New York Alr Brake 10004
New York Contral
York N 11 & H..
New O Tes & Mex
Norfolk & Southern
Northern Pacifie ..
Nova Scotin 8 & C. ..
Ohio Cltles Gans |
Ontario Silver Min
Okla Prod & Mef |
Otls Elevator

- _—
- el L

Pacific Gan & Tlee,,,, 493,

Penmgybhania R 1L ...
Penn & ahohrd Steel

Plarevc Arrow Mot pf, .

Pittabuirgh & W
Pere Margucite

ruBmnmemt o

‘Punin Alegre Sugar, . T8
Ray Conrolldated Cop 20
Railway Steel Spring. 10814
Rwy Stecl SEpring pf. .108

lemington Typewrit,.
Replogle Stes)
Roepublie Iron & Sleel. 1143
Royul Duteh N Y ,...1067%%

-

St Touis San FPran ..
Lotls Southwent pf 2814

Standard Oil of N J..i80
Stond Ol of N J pf...100'4

Shell Trans Trading.. 9%
Sinclalr Connol OIll.,. 3

Sloss Bhelf S & I....
southern Rullway
Southern Rallway pt, .
Southern Pacifla .

Standord Milling Co
Stewart Wnrner Sp..
Stromberg Carb .,...100

u&l:

Superior Steel
Tenn Cop & Chem
Frult Prod A

Teoxne & Pacifla ...... 4215

Tobieeo Products ., .
nscont inental
Transus & Wma Steel, €315
Twin City R T ...
Typewrit, 185
Bag & Paper. .12
Union Ol ..ieenevcne ¥8

Union Pacitie pf
United Alloy Steel ... 495

-
R
+ |

United Retall Storea .
8§ Express ........ 3
8 Food Producta..
S Ind Alcohol ,....
S Renlty & Lmp..

AESupRRPI
cac

8 Steel pf ..o vven

Vanondium Corp
Va Iron Conl & Coke

-

Western Maryinnd ...
Westinghouse | & M,
White oMotr ....c000
Whecling & L Erle ...
Willys-Uverland

- -

& E -

Worthington Pump .. 847

|INEW YORK BANK STATEMENT |

Contraction in Loans and Deposits.

Excess Reserve Reduced
Contrary to expectations today's New
shows a further
. vednetion in excess veserve of £10.0538, -
er. while later months sold 40 to 50 GO0, leaving the surplus above legal ve-

| points brlow last night's cloning fighre

Philadelphia Stocks

£11.777,100- This re-
sulted -mainly from the loss of $19.402,-
| 000 in reserve al the Tederal Reserve
Liabilities. on'the
were cut down materially,
ttaction of $40.403.000 in
diseounts and 808,120,000 in net de- |
| mond deposits,

Details follow :

pe | Nuirements at

200 Dreill J G

r 48! ol

0 Fnet] 1
2 F

145 Tygke Sup 188 181,

2 Teh Val, 4155

fimd] whares vest
a4

Not change made b

I Lehigh Val

10 Lib Bonds
a2 0204 n2an

T 3 10 b B g s SIS ST STLOG=— 11
D700 HT.0 U705

Yennn g Ns. S

T Read ].‘.!‘II. s

banke oWl trasl

MONEY-LENDING RATES
PHILADELPHIA-

Lunks daod trust

three to slx months, 8 per

LONDON —Money

LS
I Siulen deposits

e cent i three months',

AR

Columbia Gas &
Electric Company

T

Special Lelter on Request

WILLIAM W. COHEN & CO.

Mewbers New York Sitock Exchange

—ee==

67 Exchange Place, NEW YORK CITY

L DT

oy ———

v

- - Il"|
|

NLOCAL STOCKS ~ TRADING ON CURB

"% Bids Made by New York Inter- Industrials Reflect Lack of De-
terests for Block of Brill
Stock Refused Lower

pense of values,
moxst the entire list showed n drooping | tions were s narrow that  Little
]1!‘I|f|l“nl'}' aquotations | partapnce was piind hed to the declines
% lshowed a fractionni shading all along The industrinle, toar  shonhl
Nothing in the way of news  heen strong, reflected o lnek of domnnd
ot developments conld be affered in es Amerienn Nafety |{||:‘l-:" folling |
fram 11 ta 101, after its advanee lote
|."'Ll«rnln\_ and Cuban- American Sugar,
to the wsanl | Which opened St wielded to 5475, but

the line.

planation of the heaviness of the entire
mirkot,  The drooping charneter was
apparently
weok -emil cvening-up operntions of the|
Y | trading element and partly die to the
B extreme
] i wpeenlation

Indirectlv there woroe reasons for sup
',nﬂ'-illg that quite a good deal of the ;
selling was prompted in order 1o nhlﬂ'rll’-..

Home sueh selling was plainly in evi
denee in Penneyleanin Raileoad, whieh | prisamn \
was offered freely during the short sos. | adia Com
sjon, with a further concession in price |
{1] |I:"|_
modorate ¢
Navigation,

Renewed

DEGLINES MARR

mand—Qilg Generally

There moderate sxpansion s New York, Aprvil 10-—"Fradiug on the l
| the volume of dealings in the Yoeal mar- | Broad street e b wns withawl
ket, which, wne at the ex-{fenture, changes  gencvally  being

From the outset al- | moderately lowor prices. but flictun

had o fair rally before the close,
g

business ar |87
(MG, and Island O01 was traded
Y Texas Co. tnewi wold nt

funds 1o buw l|_||< utirnetive hew I"‘f‘"‘_‘lhr ) and 289

whirh nre coming on the market in | . .
veritable There is nuo question INDLSTHIALS

of the atteactive vield of many of these gara g III‘._h I.{t- W
iwrnies, and file would | O R 1 S
take the trouble to capefully analvee the | Caban  Admer <o T8 adly
list, an equal number of sepsonel rsiges | forel e e e
would be found making o shmilar ot | Kerstone =000t | Vel st
traetive investment retaren, Tleireiles gy il 1))

| Nor Am s :
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- | The Pennsylvania Railroad Company
_T_én-Yv,ar Seven Per Cent. Se¢ured ‘Gold Bonds
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"The National City Co.
‘Harris, Forbes & Co.
‘Wm. A. Read & Co.
Girard Trust Co. of Phi)a.

| April 8, 1920

All of the above bonds huving been sold, 1

To be secured by deposit with the Trustee of $50,000,000. The Pennsylvania Railroad Com-
| pany General Mortgage 6" Gold Bonds, Series C, due April 1, 1970, and in addition $5,000,000
Philadelphia, Baltimore and Washington R. R. Co. new General Mortgage 6°: Gold Bonds,
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