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at the Union Trust Co. of Pittsburgh and Guaranty Trust
New York—Issued and Outstanding $12,000,000
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1000 the rale huw Been 10 per cent. per annum,
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Direct Cable Communication

with

Belgium, France, Great Britain and Italy

and through our agents in these countries can offer subject
to change in price—

Thursduy Closing

Priges Exchange Narmul

Belgian Govt. Restoration 5s... . ..$693/ per 1000 fra.

French Govwt. Victory 5s. ... .. .. . 61  per 1000 frs.
French Govt. 4s of 1917. ... ... ... 49

British Govt. War Loan 5s... . . .. 362 per 100 &
Italian Govt,Consolidated War Loan 5s 421/ per 1000 lire
Belgian Govt. New Ss, 1820, ... .. ... . . .$74
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WILLIAM W. COHEN & CO.

Mewbers New York Stock Exchaoge

67 Exchange Place, NEW YORK CITY
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v sme e 691/ per 1000 frs.
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