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Tht HeaitefCHKS. H. JONES CO.

We. Offer

City of
Alexandria,

Louisiana
5

Public Improvement Bonds.

Exempt from Federal
Income Tax, including

urtax.

Price to yield about 5.10

.""nil for circular

HMUNICIPAL RAILROADST
CORPORATION BONDS

aoBnoAD Sweet New York.
roKtrniicu uHin"euiiHur

Information Regarding
Foreign Internal Loans

The constant discussion re

'(
rf

ft

I

' I,

-

garding the depreciation in
the value of foreign cur-
rencies prompted us to pre- -
pare a new circular which
explains briefly the reasons
for" this depreciation. The
circular explains why it is
to the advantage of Ameri-
cans to buy the Internal
loans of European govern-
ments rather than purchase
drafts or deposit money for
their account in foreign
banks.
Brief descriptions of some
of the more attractive for-
eign investments are in- -
eluded.
Complimentary copy of this
circular sent on request.

Correspondence invited

Hemphill, Noyes & Co.'
3(em&ers Arm York Slock Exchange

Franklin Bk. Bldg., Philadelphia
New York Rot ton Bcranton

PACIFIC GAS & ELECTRIC CO.
(Phocnbc, Arizona)

First Mortgage Grc Bonds
. Uua January lit, 1UJI
These bonds which were or-
iginally issued over ten years
ago are secured by a closed
mortgage.
About 10Cc of the issue has
been retired by Sinking Fund.
Earnings' have practically
doubled in the past four years
and current net earnings are
over three times interest on this
issue.
The Company serves Phoenix,
the principal city and capital of
Arizona and the distributing
center of a large part of the
State.
PRICE 91.50 & INTEREST

TO YIELD 7
Send or tleirnpt" e circular L tSO.

E. H. Rollins &'Sons
1421 Chestnut St., Philadelphia
Boston Sew York Wilkes-Barr- e

Baltimore Chicago San Francuico

Japanese Govt. Bonds
4s due 1931'
llelil nliniit 0.3.1',

4l2s due 1925
Yield about 9.75

Detailed Circular on request

German City Bonds
German Industrial Bonds

Foreign Currencies
and Exchanges

NEWBURGER,
HENDERSON & LOEB

Membrn New York and
Philadelphia Stock Exchanges

1410 Chestnut St.

RAILROAD BONDSc
Standard Systems
Yielding from Tc to 9'e
Complete itatittical and
analytical statement on
requeit.

Fairman & Company J
Drexel BIdg., Philadelphia E

Eitablithed 1902 -

nTTumnnmin m 1 m m (11

TWO BOND BARGAINS
A lonx-Tlm- I'lrm nl t nder 1 milortgaie Steam Hanroad Bund

To Return 8.7(Ko
A Rhort-ter- 1", Ktrt Mnncaie (1 ,ndKarnlngt Sven Tlmea bond Intere.t

To Return Over 7
DttaiU on Application

EDWARD V. KANE & CO.
N Morrii Building

I'hlladelplila

Duqueme Lt. Gt, 1949
' Emplr Gat &. Fuel Gs, 1924-2- 6

fS. F. Goodrich 7., 1925
, Lancaster Co. Rwy. & Lt. Ss, 1951

Kennecott Copper 7i, 1930
ip. Water fc Pr. Si, 1940
Tiwat Co. 7, 1923

I',Wttrn Elec. 7i, 1925
C j Bought Sold Quoted

v'n.,.J.'XlTX.K UhBO.. VHI1A.

E
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MARKET AGAIN

SURGED UPWARD

Plentiful Supply of Call Money

Cave Fresh Impetus to

Forward Swing

New Auili, April 7. Willi call
iiione) apparently in plentiful supply
Ht 0 per rent little difficulty was ex-
perienced hi malntniuinK the forward
movement In today's stock market,
While tho market was more spotty all
the lending- speculative favorites surged
upwnrd buoyantly during tho morning
regardless of heavy profit-takin- Deal-
ing wero on nn extremely largo ncale
on the forward swing, with nearly 500.-00- 0

shnres traded in during (he first
hour alone. A number of the pool issues
established new high records, while the
Hit generally ndvanced to the highest
range i far this rnr.

XttUaivr the nn-tit- nor the railroads
participated to the same extent they did
jestenm.v, but this was easily overcome
by the renewed buoyancy which de--

veloped in other parts of the lit. Stude-- i
baker a nn exceptionally prominent
loatnre, wim n spectacular' advance of

jll'i'j points, because of the surprise
which enme with the declaration of the
stock dividend of 33 8 per cent late
jcfteiduy. This evidently left the shorts
In u er,v awkward position, judging from
the exciting trading at the opening in
that stock. It, at tho samo time, en-

couraged frivh HggrcssiveueSv on the
pari of the pools in the other motor
stocks nnd their Accessories, as sug-
gested iu the spectacular upbidding of
Slrombcrg Carburetor in the net nnd
hour up to 104. or over II points above
jesterday's finnl quotation.

Other features of pronounced stiength
included (ieneral Motors. Crtlrible and
Hepublic Iron and .Steel. Ualdwlu

Mexican Petroleum. Texas
Co.. American Woolen. United tuteg
Itubber, Marine preferred, Atlantic
Nulr and Wet Indies. Tinted Fruit
American lutcrnntionnl, American I, in
seed, Corn Products nnd several sugar)
issues. Advances umoug these stocks '

ranged from Uj to 7 points. T'nited
States Steel continued strong nnd made
a new top foi the movement nt 107"s.
Activitj slackened iu the customary
manner ut iniddnv nnd leaders rn-c- il

1 to "J points from their best. These
moderate renctious were balanced by
further gains in motor specialties,
equipments, oils, leathers und chemicals
nt extreme advances of ,'t to H points.
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LONDON STOCK MARKET

Brokers Watching Continental Posi-

tion Oils Weaker Mines Sag
London. April 7 Hrokera on the

took exchange yrern watching the con-
tinental position today and tho markets
were irregular. Hanks continued to

advances, contrary to expecta-
tions following; the end of tho month.

The oil gToup weakened aimlii owlnc
to realizing. Shell Transport sold at
10 and Mexican Baffle at 10 6.

Ths Industrial uroup was cheerful.
Home ralla were hard, but Canadian
and Argentine uharea were easier, al-
though changes were narrow.

Qllt-edrn- d Investment Issues were
flabby and mines saifgod.

Refined Sugars Unchanged
Vew York. April 7 The local refined

sugar market remains unchanged both
nn to conditions and prices. The, market
for raws continues very strong, salen of
Cubaa yesterday taklnr place at 14io,
cost and fretrht enuaj to I6.8O0. the
hltthest prlctMattalned 'otv w prent
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NEW YORK STOCK EXCHANGE TRANSACTIONS
I

s

Jl

3000 10
100

.18300 3

dk. 100 7
soo

3400 S
X

ion
310U

A0O

tOO i 7

3H0
100 7

3300 10
100

too
MOO

71100

inn to
600 c

1100
3.100 t
3400 4

800
3300 8

001) t
son

ItOO
1300 8
OS0O

3000
(100 1 ..,()
son
;on
no n
too

i'ou
700
ano

2000
'too
non
500

14700
3300

loo
moo

.'on
101)

nop
1,00

moo
joo
noo

1100
"JOII

noo
800
1 00

looo
.tun
.100

son
.:oo
1(00

100
1100
soo
100
;oo
too
300
1011

2100
too

(1700
.'10 II

.1011

10U

noo
100
.too

1600
3200
Sit Oil

300
600

,)

4.100
4700

700
too
I0O
70(1

1300
7100
S080
6S0O
1000

t)lv.
tn

1700

.. Adams Express .

. Advance Humelv
AJax Uubbcr , , .

.. Alaska Juneau a M

.. ,,,,
.i. 7H

H
4M

Am Bank Note VA
Am Beet sugar t3&

Ant Ur flhoe & Kdy. ,. 7
10 Am nosch Magneto .'.175.. Am Can &,

Am Car A Fdy 146 ,
Am Cotton Oil St

o Am Drug Syn 14
Ant Kxprcss ,.1611S

. . Am Hide A Leather . . M

10

30

.to

1

3
5

I
7
1

0
7

Z

3
4

ft
10

7

Ii

70
33

li

7

7
4

30

40

a

lt

Am Hide ft Lentli pf . .110
Am Ice li
Am Internat Corp . ..101J4
Am-L- a France Eng . . 13 jl
Am Llhsecd (5
Am Linseed pf .... i
Am Locomotive 100i
Am Ship A Com 23 Ji
Am Smelt A net 70H

3 Am Steel Foundries .. 8'
7 Am Susraf lief 131

Am Sumatra Tob .... 101
Am Tel & Tel 1,i
Am Tobacco 77li
Am Tob Sea temp ctfs COT.

7 Am Woolen 143
Am "Writing Paper pf. 18

4 Anaconda Copper .... At
4 Asso Dry Oood3 18
C Atch Top & Santa Fe S3Ji

Atl Gulf & W I S S.. 17054
auio saies r tent ctrs it
Baldwin Locomotive. .'14'ifi
Baldwin Tjco pf ... 1014
Baltimore A Ohio ... 34 i
Barrett 130J4
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Booth Fisheries 1

Dronn Shoe ... lot
Bklyn Rapid Tianslt . 1J
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Canadian Paclfia . ...I34S'
California Tacking . M
California Petroleum. 40?i
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COTTON MARKET
.Now. York, April rhe tine
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cotton market opening inoiu '

advance point
April, due covering nt

potint, brought
stock here and unsatisfactory port labor
tondltions. which made it difficult to
biing cotton delivery. .

Later months ulTocted
started points higher pointx
loer. Tlie trade bought t otton which

sold New Orleans and Liver
pool interests.

Tho weather, nRide from rnins
parte Alabama, fairly favorable,
although itlll cool eaRtern

vLtr.l.n,
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GRAIN MARKET
Chicago. April Buying, induced

preliminary estimates receipts,
which indicated n complete shutting

inlet, becansu the extension
iftrike switchmen engineers
firemen on roads the Chicago
switching nnd about a
striko yurd switchmen at liufl'iilo,
strengthened market this
morning. C'onitnisdion sold

upturn
Thu receipts hero were twenty

K.xporters reported to
Inquiring wheat and

$l.02,i
against $1.02 tho close yesterday,
and moved $1.CIT4. luly
quoted $1,157$ out-
set, nnd advanced $1.58. September

$l.C3'i and
sold $l..r.3Ts.

Onta opened firmer
commission bouses. Offerings were lack-in- g.

Trado small. Itccclpts
only fifteen cars.
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FOREIGN EXCHANGE
New York. April 7 --The foreign ex-

change market ont-ni'- weak this morn-
ing, uearlv nil exchanges

IJemmiil sold ut II, 07'
nntl cables ni Jt.HS. Lire and francs
dropped to lieu low records at lfi.'J?; for
fraiic cables nnd 1." J7 for cheiks,

cable' were "JLifj anil checks 21
Cjtiottit uitis were;

IU

Pi

Swiss rabluh u.."i0. clierkk 5.52; guilder
cables .I7-- cliei ks ,'m ', ; pesetas cables
18.00, checks 17.110 ; Stockholm cables
22.00. checks 21.85; Christlonla cables
20.15. checks 20 00: fonen hneen en
bles 18.75, i hecks 18.00; Iielgian cables
ll.txt, cliecKs (U; imirKs. 1.05; Aus-
trian kronni'ii. 12

At iuldda. tliK iimiUet showed Home
linprovdineni Welling rallied Vjc, to
8.37 t. for demand and cables ro to

rr.uics Improved centimes
from the early low to IB. 10 for
and 10 - rot-- t necKs ana lire recovcreu
10 ijolnts. to 21 05 for cables and 21. 07
for checkB Maths showed u gain of 2
points, 10 i in.

.1041,

.10314

.11314

II

'

'

while

Other

S.08j
cables

in tttf early nrternoon there was a
freh weakness. In which
Italian exchange made a new low
record, 20 points under the low this
morning, ai 21 s tor cables and 21.95
ror cnecKs. sterling shaded to 3.98 14
for demand und cables were S.fi7i..
Krano cableu held at 10.18 and checks at
16.20. anil marks were a. stiong featureselling a) 1 50

YBSTKltllAf'H KINAJ, QUOTATIO.NB

ate still 'g.-a:"-"

AiJDUHlDa

31

55

4014

10

development of

Fratws l.lr Uull'rau tip- -. ji ,1' 2U.7 a7;4 001 14 77 20 78 37'!
TOUAV.S ol'KMNfl QUOTATIONS

St wins Krunra J.Ira Gull'
16 27 21 77 M7.

1 VS IS 2R 21
.OO.N QUOTATIONS'

23?;

73?,

27 ,

sterllnir Francs Lire OullderaCable 3 07't, IS 14 2t 77
Demand ... :i )H 15.12 21 76 V..'.

BANK CLEARINGS
llatis Llsarli.-S- today, compared Willi

rtnv last tnu years:
1U20 1010 1D1S

J'hlla . .1HH,H77.848 n4,402,40S ISl.OSH.OOK
N York NOi.'.OSB.lSl 062,6011,040 4117,748 05s
Ualtlmurfl 15,402.a31 11.034.27S .....'lloaton . 111.2011,1115 4I1.R20.SA4
Chloaso 101.422,000 tj8.232.89S

German Bank Statement
Berlin, April 7. The statement of ths

Imperial Bank of Germany, Issued
March IS, shown the following; changes:
Total coin nnd bullion Increased 0,176,-00- 0

marks, gold decreased 11,000 markstreasury notes Increased 301,463,000
marks, notesj of other banks Increased
713,000 marks, hills discounted increased
77,972,000 marks, advances decreased
2,235.000 marks, Investments Increased
30,898,000 marks, other securities

1. 664. 900. 000 rnarkn. nni.. 1.
circulation Increased 800,284,000 marksdeposits Increased 1.080,047,000 marks!
other liabilities Increased Hl.Jli.OOO'
iotnLiold holding i,o?iAJ,00a tparkt.;

RDnflhFRTfiAniNP, ii ,. . . .Til
L 1 lwi i1mI i 11 ii iiii 1 wtjBnssM ns k

N LOCAL STOCKS

Electric Storage Battery Ex-

tended Its Advance to 122.
Tractions Heavy

After making a tllsnppolnthiR ftnrt
the locnl market developed a HtiouKer
tone with a further broadening of tho
denlliiRO. 'L'hcre wn ognln n curious
mixture in price changes, but the great-

er port of tho ilst ".cored mibstnulinl
gains. Tho brighter nspoct of the mar-
ket was due partly to the invigorating
influence of the buoyant bull movement
In tho New York market, nud tho hope
of thn easier money nmrkct conditions
reaching this cltyi While bunking

assert there Is little esseutlnl
change in money ocfriilltlons, yet some
talk more hopefully of ensler conditions
loler on.

Electric Storage TJntlcr.f ooiitlnui'd
the bright spot of the local list, making
a further advance to 121, but subur-niiriill- y

lost 2. poitits of the gflin on
tirolll-takin- g sales, Tho rebound in
Union Traction to 83. or .1.7(" nbove
.vrsterday'H final quotation, wus un en-

couraging feature. On the other hand,
Philadelphia Trnutlon on light transac-
tions declined $1.50 from the previous
ale to fu'i. which was nlso n new low

record. Philadelphia Hnpiil Transit
dipped to 23.

I'ntcd Gas Improvement was again
sold freely, ilccliultitr to yesterday's low
mark at 41, but good buying de-
veloped at the lower level which rallied
tho price to ho. Lake Superior Corpora
tion was in better demand, selling up
to IIMj. After making new topn, both
the Insurance Co. of North Ainciicu
full paid receipts) nud old utock met
liberal renlizlng sole?, enticing the stock
to drop back to UO'i, while the receipts
yielded to 30 Vi. American Stores like-

wise met proQt-tukin- g at 4u, but gave
little ground. .1. G. ilrill declined $2
to 42 but regained the loan. Philadel-
phia Co. cumulative preferred was 'ihigher nl 33ai iu response to the buoy-nne- y

of the stock in the New Tork mar-
ket. There was some Helling of Penn-
sylvania Kailrood on the report of the
new financing, concerning which noth-
ing officially was mnde known.

Philadelphia Stocks

lllsli
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20 Am lly pf fitl
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Philadelphia Markets.
WUKAT 411207 liushfls Tliemarket ruld tlrm at Bovertnnent prices.
L'OIIN Jleclpt i. L'U.ilSti busheln. Quiet

ntul easier. 'i ijuoto new. us to qualltv amilocation, at tl 72 B I S3, the Intti'r fur No 'iellow
OATH Itfiolp n 7ill' liiiKhfla rirm Mt

latn advance 1'iinlnta as tu location No
2 uhlli- - tl 1 a f f t IJ Nn S shltu II. 10',

1. 11. No I Millie Jl tifiij ft m
KLOl'It Iteiflpia Ion Imrrrla anil 1.2ill'3a iwiinds In shi'I.i ij,n,.t but nrin. Quu

tatlons 1'or Hill I In tmckfd In 14(i-l-

J.1,.ef?c,Hf'!foft "'' 'tralaht nrealfinlllull on: do do. n.itlii tin yr.tnti .
hard winter. slraUlit. !. r.nftiia, 0o. ilio'rt

'""y w "i "i I'ilirill, Itl.illltaV 1,1, 7 ,sshort patent 114 20tP14 50. funcv snrltiifand city mills, vatent. Jomllv brands, J14 "5ii 14.06.
IIVB FLOl'Il. IU 76 81 lo 60 ,p,r 1,11.. Insacks, ns to quality
ntOVISIONS steady IWf it, ,.1.smoke.1 and 60c, hff. knucldand tenders. etnnkeU and 61c: porkfamily. 60c; hams, H J', cured, looso, i'ido, sklnnecU lodati, OOOSOUc; do, do.smoked. 8232lac: hams, bolleil. uoneliss.40c; picnic houlrtern, B 1'. ,ureil, loose li-

do, atnoked, 22c: bolllei.. in pickle, loose.'
24'ic. breakfast bacon, Il.'o. lard. 23V-j-

ni'TTLIt hlKhei Quutatlnris- - Holl.1
paclier creamety, fancy. sooc
.liW71c. eilrns, 0c- extra llrts. Il7ts,'tints, fl'IVIilii eecondK. ft7 Tl ltr. an vet
irramer. cluilie to fat-- 71c:ii . fair to
Rood. 6ST70o. print Jobblnjr at 777Hc forfancy and at Hlil7ti for fair to K001I.

EflOH ateadi I'rtB uses, nearby nreie
12 75 per t rate, nearbj turrent rnelpt,

112 00: western extra first $12 1I0 western
drat. 112 15, aoutbern. fll 70. svletied fulieK Jobbing at 4S50c per iloien

CHKKHE nrmls held Ne York whole m.ik
flats, held fauc. 3U' ii3lr specials nlvhrrheld, onllr.ury to sood 25$r2Hc. tunetitmake nominal Jobbing sale of fancv Koods
32 33c.

I.1VH rOri.THY Kowls. fancv Ui 47t4So. do. medium 44Jrli)r do Inferloi. 4utt42c, brolllnii rhlehnis. famv d

wilshlnc Uiw! lbs uplece Mfcllilr, sprltifcblckens, average 42941c do
Inferior, 3S4Uo. btuiicy younic roosters 30itS'io, old roosters, Ji&'iOo, ducks, white
I'ekln 44 040c, do, Indian Itumnr, I2(t43r
do Muscovy 80W32c turkeia, 4HJf43c'
plseons. per pair. SI'VOOc

IJltESHKIl I'OULTHV -- rowls, freili lulled'ilrj picked. In boxes wvlchlnv 4 lb atid uurapiece, 42c welirblna- 3'j lba . aiitMtic
wolKhlnir J lb S1if37i.. fowla. freali-iuilei- l
In bbls , dr-p- b ked. nelKhli 4 lba and
over apiece. 41'jr, weliililnR 3!i lbs. asW
Illir, weirhn 3 lb. HfiPEOc. old rooiterr,

30c.
1"11KSII I'llL'ITN Annies pee bbl as to

quality, 4fs, do, per box S160ft4 2.'S

Oranies. Florida, per box I'.' ;.',it;M ,0rallfornla, per box 12 05j(7 nil drape,
fruit, 1'lorlds per box, 12SR3'ifl Htrair-berrle-

Florida, per ut., '.'5OU
VEOKTAULKS White notutois per iivl

J3 76(1.23 Hweet potativi. oulli,rn. nethamper llwl 25. do Jrey per I, ski 7,v
MJ1 76 Cabbaxe Nen Vmk and ti.inlsli,per ton, JllOiHO. do. I'loi Ida. m-- i hnuuxi'tllrt.' Onions. tr 100 lb a, ke ellu
$16006 50 '

NEW YORK COFFEE MARKET
New Yorli, April ". Contract held

steady after the openluB of tho coRYo
market and, during the morning, tutd-in-

nud prices moved within n narrow
range, Mny selling to 14.08, or II points
above tho initial figure, with other
months about unchanged, at VJt o'clock
from tho openiug figures. '

The cost and freight market was re- -
Tinrtpil Irrpcnlni Ortn fle.n ...- -, 11,.
7s here at 10.-10- , which is high
Another renorteil kuIpu nf vi,...i.. -- "

ttnd 8s at 17s, sterling, July,' August
uiiu Diiipilieill, WHICH Is SOtlle- -
what below recent (iiiotatloiis.

rM l0?":" :00
Hay 14K0Hf82 14.0SO ' m'
July 14 07CN 14.HNOB1 iimBPt "S73 UimSin 1403vc . i4.ni02 it aotgiss

Price Steady on Paris Bourse

thernr''1Am'11. 7 were steady on
Thren per centrentes were mioted at S6 francs .IBcentimes; exohanjc on rondon. 61Irenes 10 centimes; 5 per cent loan. 18franca 40 centimes. Ths dollar vasquoted m Ut Ha. I

, v - ' i .fc,

Hik'I9J3 Jura
m 33 '1 l!lC E "i i a

1" roadway and Fifth Avenue-a- t

Madison Square

New York

Slate of Maine Highways 5's
Valuation

at

Stale of Minnesota 5's .

.

Set llonded .

5 ,

et Handed .

S.Liberty 's

Igfiffi! "fflfn

THE
FDFTH AJflESlIE

milliDING
Located at the juncture
of three far-fam- ed thor-oughfa-

rc

place
wHose historical impor--

tance is exceeded
by its'gcbgraphical.

in the best-know- n

and easiest-reache- d

building in America
are an

MUNICIPAL BONDS
Aasened !!77,4t,StD

Bonded Debt 6,180,100

Ansesicil Vnlnadon IJ,00,4B1,54S
Net llonded Debt 7,500,000

4.80

5.00

City of Bayonne, N. J., Water 5i's 1926 5.10
Assessed Valuation

Ilebt

Montgomery County, i's 1922-3- 1 5.25
Assessed Valuation

Debt

U. 3(14

U.S. Victory 4's

Of-

fices'

asset.7

110.Rtl.4St
3,748,043''

Ohio,
1194,000,000

1,7J,10

19?2-3- 3

1928
1923

Bonbright & Company
MPRKIS WISTAR STROUD, Jr., ilBnager

437 Chestnut Street, Philadelphia
NEW YORK BOSTON CHICAGO DETROIT

April Investment
Suggestions

pOR many years we have been supplying banks
with investments which satisfy their rigid re-

quirements. Among the securities which are pop-

ular with them today is the short-ter- m note of suc-

cessful industrial concerns. These notes, maturing
in from one to ten years and bearing at as
high a rate as seven per cent, are also adapted to
the needs of individual investors who have funds
available for a limited period. Our April offer
ings include several issues of this kind.

Circular P-- 6 on request

GEORGE H. BURR & CO.
421 Chestnut Street

Philadelphia
r ViirU ( Irvrliind Chleatn Seattle Hartford

M, l.miU lluKlon l.os Angeles Man Francisco I'lltslmrtli

5.34
5.44

UNITED RAILROADS OF SAN FRANCISCO
Four Per Cent. Sinking Fund Gold Bonds, Due 1927

To the Holders of Certificates of Deposit of Union Trust Company of Now York,
Glrard Trust Company, Mercantile Trust A Deposit Company at Baltimore!
and Brown, Shipley oV Co., issued under the Bondholders' Afreemrnt dattd
January 6, 1917, between holders of the above described bonds, and John
Henry Hammond, Donald S. Geddes, B. Howell Grliwold, Jr., A. H. S. Poit
and Edward B. Smith. Committee!
The undersigned Committeu hereby gives notice that tho Changes, bearlnr

dute October 2, 1919, In the I'Jan nnd Aitrerment o( Reorganization of United
Railroads of San Francisco, dated September 22, 1916, as amended and changed
under date of April 2b. 1917, promulgated by the Reorganization Committee and
approved nnd adopted by the undersigned Committee, have been declared opera
the by tho Reorganization Committee, and have likewise been declared operative
and' effective by the undersigned Committee.

The Reorganization Committee has announced that the holders of more then
122,760,000 of the bonda have approved the changes In the Amended Plan, and
that further deposit of bonds with The Equitable Trust Company of New York
or Union Trust of San Trancisco may ba made without penalty up to
and including tho 2th day of April. 1920, nfer which time tho aum of $20 per
bond will be charged for any bond which the Reorganization Committee rnsr
accrpt.

Dated New York, April 6, 1920.

i: G BALTJXR. Esq.
K. BEEKMAN. Esq..

Counsel
MOKRELL W CAINES. Secretary.

59 Wall Street.
New York, N. Y

In the Heart of (lie CUu

"Lt .waffl BJ h a J
'

IsISM WM

s a

only

of-

fice

1922-2- 3

interest

Company

JOHN HENRY HAMMOND, Chalrmsa,
DONALD vV. GEDDES,
B. HOWELL GR1SWOLD, Jr.
A. H. S. POST,

Committee,

If You Save
We can offer you

1. Bunking facilities in the hcurl
of the city.

if? 2. A receiving Dept. where you

Jt can deposit from 9 A. M. to

11 P. M.

3. Four withdrawals or checks a

month without notice.

4. Interest as fair as good bank-

ing practice allows, and cour-

teous attention at

The Colonial Trust Company
Member Federal Reserve Syafcm'

13th and Market Streets
PpenEvery Evening for Deposits and New Account

BROOKE, STOKES & CO.
Members of Philadelphia Slock Exchange

Fifteenth and Walnut Streets
Philadelphia, Pa.
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