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 Service and Stability

Semi-Annual Statement
- to the close of mm:a Mmh“z‘?th. 1920

cu ngsm ASSETS:

BN 34 a0 5 o mmaiie s wdilby e sente | §TBBTE A4
U. 8, Liberty Bonds and Treas-
ury Certifieates ........... 0564,614.00
o 7 T R O R 8,423,644.04
Commercial Paper and Trade Ac- e
ceptances purchased ...... 2,066,395.08 L
Dues paid on Building Associa- T
tion shares ................ 12,6690.60 i
Time Loans secured by Liberty ot
Bonds .........ccc000evve. 108,980.00
TOTAL CURRENT ASSETS.......... $6,901,865.04
OTHER ASSETS; 1
Other Time Loans ........... .+ $136,854.43
Mortgages . ..«..canivseciians 883.319.66
Investment Securities .......... 2,466,283.50
Office Building, Vaults and Fir-
PIEEE' ih v iiie s iivaias 75,000.00
Other Real Estate ............. 8,835.82  1,565,208.21
TOTAL ASSETS .......... ereeeei.. $10,467,158.25
LIABILITIES .
CURRENT LIABILITIES:
Demand Deposits ............. $4,815,5668.11
Income and Other Items Collect-
ed Due Clients ........... 12,646.32
_Dividend Payable April 1st, 1920  50,000.00
; TOTAL CURRENT LIABILITIES..... . .34,878,114.43
OTHER LIABILITIES:
Time Deposits subject to 30 days’ notice..... 3,386,805.41
DUE DEPOSITORS AND CLIEINETS.... $8,264,000.84
Japltal iviodnyonns exxwe o v o ae ke m s 500,000.00
Surplus and Umdivided Profita. .............. 1,703,148.41
TOTAL LIABILITIES .........000v00s $10,467,158.25

Integrity Trust Company

Fourth and Green Streeis

....................................

Capital
Surplus and Profits .......

A Resume of the

Copper Metal Market

as Applied to the Shares of

Inspiration Consolidated
Copper Company—

l.‘(SPIItA‘l‘lO;\' Consoli-

dated Copper Company
is one of these important
producers, and its present
business resources and
financial position with re-
lation to future demands
are the subject of an
article in the current num-
ber of our Market Review
of interest 1o investors,

world copper con-
sumption of 2,970,000,000
pounds within the firal
year of reconstruction—
the kighest point in his-
tory—the future of the
opper metal market s_nd
of important producing
companies may well be
considered.
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Sent on _Requeal for L-509

HUGHES & DIER

Philadelphia Stock Exchange
Pittsburgh Stock Exchange
Chicage Board of Trade

1435 Walnut Street

Philadelphia

Mombers ;

New York Office 50 Broad Street

New South Wales Has
Enormous Capacity for Food Production

T ¢ rable lands in New South “‘a!r-e‘lra rapldly bhe-
Mmuw.u‘f’:;c-rc:rt .: f‘:'nroﬂ‘-pmduo’um power of the world. New South Wales
has an area of 310,700 sguars miles, or us much territory as tho combined
aren of the New lingland Statea plus New York, New Jersey, Delaware, Mary-
land, Pannsylvania, Ohlo, Indiana, Mich and a portion of lllinois. ~The
climats 8 similar o that of Southern Friince, Southern California or Italy.
Everything that ean be ralsed in a temperatie or tropleal ollmate will grow
abundantly in New South Wales. Id the northern part of the state bananaa,
coffes, sUgar cane and passion-fruit grow side by side with potatoes, oereals,
tebacco, onlons, grapes and cool-cimate frults. The products rarige from
cotton to silk, olives, corn, barley and wheat.

New South WJales ia to be classed as a “new country’ and "““The TLast
Groat West. Already about six million acres of (ts lands are under orops.
Vorty milllon bushels of wheat are produced annually, and the wheat acreage
In inoreasing by leaps and bounds

The country i largely devoted to pasteral purposes, and wool is “king."

NEW SOUTH WALES INFORMATION BUREAU

149 Broadway, New York City

| We recommend for investment |

United States of America
43/3% | l
Treasury Certificates

Due July 1, 1820

Dated Apnil 1, 1920 3

at Par and Interest

THE GIRARD NATIONAL BANK
116 South Third St.

EXECUTOR TRUSTEE

CHARTERED 1868 *

FIDELITY TRUST COMPANY

Member Federal Reserve System

Capital $5,000,000
Surplus $16,000,000

Broad Street Office:
N. E. Cor.
Braad and Chestnut Sts.

e
. estnut St,
43.53 8. Fourth 8,

GUARDIAN
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New [ssue

$2,000,000

United Light and Railways Company
TwoNear 79 Bond Secured Gold Notes

Dated Apnl 1, 1920

“Series of 1920” _
Due Apnl 1, 1922

The Company will pay the Normal Federal Income

Tax not in excess of 2%.

Pennsylvania State tax
of four mills relunded.

We summarize as follows from a lelter signed by Frank W. Hulswit,
Esq., President:

Purpose—To retire an issue of six per cent. bond secured
gold Notes due May |, 1920, and for other corporate
purposes.

Business—The Company operates 21 public utility prop-

erties serving

communi

55 prosperous manufacturing and agricultural
ties in the Middle West having an estimated popu-

lation of 600,000.

Security—The Notes will be a direct obligation of the Com-
pany and secured by its First and Refunding Mortgage 5 %
Bonds in the principal amount of 133 1/3% of the par

value of
value of

this issue of Notes outstanding. The reproduction
the Company's physical property is largely in excess

of the par value of the total funded debt including these

notes.

Earnings—FEarnings exceed |34 times annual charges on

total funded debt. Earnings available for interest on First

and Refunding 3 7 Bonds and Bond Secured Notes exceed

217 times the annual requirements.

When, as and if issued

Price 98 and accrued interest
To yield over 89,

Bonbright & Company

MORRIS WISTAR STROUD, Jr., Manager

437 Chestnut Street

Philadelphia
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NEW YORK BONDS (Continued)
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German Securities

CITY BONDS

MORTGAGE BANK BONDS

SAFEST INVESTMENTS IN GERMANY
Writa for Pamphlet MB-45

F. B. Warren & Co. |

46 Drexel Bldg., 5th and Chestnut Sts.

Philadelphia, Pa.
15 Maiden Lane, New York

Telephone
Lombard 4310
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After Present Financing - $9,600,000
Additional $1,000,000 Issue

. H. Franklin Manufacturing Company

(Franklin Automobile Company)
&

H

7%

History

Total Net Assets

At Par - -

Dividends to Accrue from Date of Issue
Payable February 1, May 1, August 1, November 1

Capitalization
Upon Completion of Present Financing
J Authorized
Preferred Stock $5,000,000

Common Stock

é

The H. H. Franklin Manufacturing Company hus been
pnder the same management since its organization in

1893,

1902, |

maobile C
Plant

5,000 emploves.

space
(planned

It began the manufacture of the Franklin Car in

t owns all capital stock in the Franklin Auto-
ompany, the selling organization.

Yearlv pavroll, $7,300,000. Floot
1918, 16.5 acres; 1919, 23.4 acres; 1920,
and under construction), 34.5 acres. The

largest industrial concern in the city of Syracuse, N. Y.
Production

1916 . a 3,B36 cary

1919 . ; ’ 9,177 cars

1920 (scheduled) . 16,000 cars

Prospects

Unfilled orders on books January 1, 1920, amounted to
3,194 cars; March 13, 1920, 3,901 cars, despite a nearly

SUMULATIVE SINKING FUND
PREFERRED STOCK

$100 per Share

Callable at 110 on 60 Days’ Notice

$2,000,000

Asset Value

Protection for each preferred stock share outstanding
l)ccrmbr_r 31, 1919, as shown by the audited balance
theet, $404 in net assets; 8231 in net quick assets.

Sinking Fund
To begin Jan. 1, 1922, consisting of 15% of net earn-

ings of préceding year, aiter payment of preferred stock
dividends and taxes.

ferred stock, at Company's option, and o buy in shares

Founded 1893
Surplus, 1919 - $4,200,000

-

I O T T L L T OO

I I IITITIE

Outstanding
$3,500,000
$1,858,700

T cemssssssmsSaEsS

To be used for retirement of pre-

which stockholders may desire to sell. : ¥

Covenant

There shall be no mortgage or bond issue placed with- '
out the consent of the holders of at least ?S%
preferred stock, excepting purchase money morgages

of the

given at the time of purchase of additional real estate,. | IIT

Earnings

Average yearly carnings for past five years, after depre~ |
clation and taxes, were four tunes the dividend require- ' ER
ments on preferred stock outstanding i 1

ing this issue,

doubled production, Estimated that the planned i 919 net earnings were e rate’ (1 R
will I:: iﬂ-uﬁl::itc':tnto m:et Ilife ttle:ntl:ld.p e icqu.?ir:r:lcn:z. = £ 2 the meral AouR R dioe 1] ? i3
Circulars and Subscription Blanks on Request , 5 J:
H. H. FRANKLIN MANUFACTURING COMPANY, SYRACUSE, N. ¥i. |




