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French
4 Loan

'
of 1917

This Loan lias no defi-

nite muturity date, but
may be retired at the
option of the French
Government during or
after 1943. Those who

invest in this loan have

the remarkable oppor-

tunity of realizing a
profit of over 240

should the bonds be re-

tired at par and exchange

return to normal.

Ask for Circular

handler &GoMPAmri

Franklin Bank Bide.
Philadelphia '

pst Turk Boston
New lUven Baltimore!

The Nucleus of a
Vast Industry

..- -. Up to six months ago the KEY-
STONE SOLETHEU CORPORA-
TION manufactured SOLETHER
only for shoe soles and heels and
Kaekct sheeting. With the recent
financing it has becomo an impo-
rtant factor In the production of
baps, trunks, floor covering, in-

terlocking tiling, etc. Rapid
progress is being mado with these
specialties.

SOLETHER
lasts longer than leather at

rv- - one-ha- lf the cost

KEYSTONE SOLETHER
stock, listed and actively traded in
on the New York Curb, offers in-

vestors a speculative type of in--
rvestment with almost unlimited
lpfasibilities for profit.

iyA booklet describing SOLE--
vxiJhlc progress sent frcr on re- -

$iiest.

; FORD, LAMBERT '& CO.
40 Kxchanee Finer, ,w York

i. Trlrphonc Uroail S17I

" $200,000
ICity of Philadelphia
?

Coupon
or

Registered

Interchangeable

Due November 1, 1966
. Price:. On application

(-
- Biddle & Henry

; 104 SOUTH FIFTH ST.

.Va. S Prod mI to n ami Karning

Emerald Oil
This company lias 360 Hm

nrorlnctinn in OMalin, W- - ""T" 'vi
saa, and Missouri; 400 gallons gaso-
line production daily; 17,000,000
cnMc feet open flow natural gas
daily, 2,000 barrels of oil in storage
in, Dallas, Mo from new wells. For
the 7 months of operation, netearnings were approximately
$100,000.
1R; offer and recommend Ihnirald Oil

1.7 PREFERRED
" Teraaone Bhare of Common with each

snare of Preferred purchased.
J Srurf tor irmUir PT.-- f

and Geologist's report

Oleuglas Fcnwick & Go.
3. Wall Street

Any Time Is a Good
Time to Save

Tho timo to star' wh

four

wmm
9 AM 10

Isslppl t. i. Klw. 5s. is:t
i.mo.) at, ires

Oil 7s, 1022 .
rninfiisee Power Sa. lPol
tontinxnon uri. uas. ea, iiue
euna. ll. ll, lues
blla. RendJug Imp. 4s. 1017

HENRY D. BGENNING CO.
STOCK KXCIIAN015 nUILniNO

IJlreet Telephone
Members 1'bJla. mock Uxcbaiura

OPPORTUNITY
SMALL INVESTORS
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jStutz Incident Also Put a
Damper on Furthor Pool

New YorU. April 1. The tradinR in
today's stock market was of the

y character, light in
volume nnd void of cnlQcaoce. In ad- -

I dltlon to the restraints imposed upon
I speculative activity by reason of the
j triple holiday, further damper was

placed on market Interest resuu oi
the situation created by the suspension
of trading la the stock of Stutz Motor
Co. Tho unusual action of the govern-
ing committee was generally commended
on the street. First that it blocks the
springing of nn absolute corner and

!econdly furnished a relief to the trad-
ing situation that had virtually became

I a meunre to the safety of the geucral
list.

Dealings in othfr stocks, in other
wordv, can now proceed without the
overhanging fear of collapo of the

i mocni-'n- t in Stutz Motor, which would
have worked injury to
the general market and completely up- -

ret the Stock Exchange position as an
' open market for security trading. It

was the surrent report that the pool in
the stock had agreed to permit shorts

; of less than fifty shnres to cover at 25
per cent Above the price at which the
shorts were put out. This tale nnd

were without official stamp and
should oe taken for what they were

I worth. The directors of Htuta Co. will,
i however, meet late this afternoon to
I take action on the ruling of the govern-- j

ing committee.
The Stutz incident, judging from the

listless character of tho market, was
also a body blow to the plans of
speculative pools and combinations. Ab-
sence of the recent accresslve opera
tions on the part of thc' interests was
conspicuous in all parts of the list, more
particularly in tnose industrial snectai- -

I tivi which complete monopoly of 10900
I the market limelight borne Ac I

i cordingly the market for the first time '

m wccks was uuowra o iauu upon n."
own bottom. Most of the operations
were made up of the familiar evening-- j

up of the professional contingent, which,
in turn produced considerable irregulni --

ity in price movements. There wns no
settled trend, although the grrater part
of the more active speculative issues
were inclined to droop. Aside from the
higher-price- d industrials, however, the

, recssions were unimportant.
Trading continued in light volume

during the morning and the market be-- I

came more irregular. Steel
led the reaction of the first hour, de-
clining 0 points to 254, and other steels.
equipment, motors and oils fell 1 to o t

points. On Crucible s partial rally and
a 4 point for General Motors the
market improved. Shippings, sugar
shares and express company issues also !

were inclined to strengthen, but steels
and led another reversal before

i noon. Call money opened at S per cent.
thnt also applying to into
tue coming week.

I The market became stagnant during j

'the n but selliug to'
' equipments, shippings and tobacco. I

Motors their specialties particularly
reflected the absence of recent sup- -
porv. Rails were only occasionally J

j quote, hut held comparatively

York Curb
' INDUSTRIALS
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I Acme Coal .3Aetna ExBloa 10
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Cleveland Auto
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Divide Ext
Eureka Croesua
Eureka, Holly
Golden Gate Exp

lOold Kewana
Gold Merger
Gold Silver Pick
Gold Zone
Great Fiend
Hclayou're vojnir Makes no difference Honduras fiyn

New

If j)U wave omy fifty rents week Jumbo Extension
at first, vcu'll ge' the habit of Knox Divide

and soon you'll be putting!-;'0"'1- 1

p.way more Encourage your boy Eh v,'?
or girl nae will mean more Moth?r Lodethan the saving of money alone. Niolaslng
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BUTTER, EGGS AND CHEESE
New York. April 1. niTTTKR Finn. Re-

ceipts. 57715 mix. hlcher than
etra S747SSc .xtra 193 score) Mli4
f.Tn rrt ( oi nir) ejt, rn.i,
.PB cirr-i- .' nsk' No 2.

KOiJH - t nsetilel 55.011) i.acs.
rrviili Bothered ex'ra flrste, 434 (r4ti-- : de
Si si 44 - state Pennsylvania
r,, rlA hfnner- white.,, to ex- -

wrnty-f- l Investors mt'i S.0O d..iur ra .'"'' "- -' '1'1 ' ron. tra 47'J4Sc do.
tl to invMt in a. rasi srowirur manurae gi.inerei ""'.ws mm mum comre, nrsr 10

concern in iwr iotk ciiy rre ..m- - .
ordeia tunning 20094 ahead of I CIHKKSK-Irregi- jlar Receipts, boiee.

euieniiu vTioriunuy 10,1 Mute, wpoie mini, u. jp-cia- is,
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JUS Cburca Si, tlty. averts run. 274 0:8(3

;v

10

run,

i . '
-- . .. .. '. . . .,,. -- -, . . s 44- -. t ill UAAA . u - - ' ''" - '
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llkh.. Adams Express . .... 429,
. . Advanos Uumelv .... 43

0 AJax rtubbar 74i
. . Alaska Gold Mines . . 2
.. AliieKa, Juneau O M.. 3
.. 41
3 Am Bank Not a 48 Hi

.. Am Bsjik Not pt .. 4&14
8 Am Beet Sugar SOU

10 Am Bosch Magneto . .1U4.. Am Can 4SU
12 Am Car ft Fdy .14JU

7 Am Car JMy pt....lUyi
60 Am Drug Syn 14 jj
a Am Express too

. . Am Hldo Leather , . 3014
Am Intemat Corp ...10IH

1 Am-L- a France Eng . . 13H
G Am Locomot Iva 104 94

. . Am Ship A Com 23

10

6

tin rt.

oioj I'ounanea .. iy
Am Steel Kdrie pf... tyi
Am Smelt Bet 6814
Am Sugar Ret 133
Am Sumatra Tob ....100
Am Tel A Tel 08 J,
Am Tob Sea temp ctfa 67 Oi
Am Woolen 13JJ4
Am Woolen nf 10 lit
Anaconda Copper .... S34
Alch Top & Santa Fe 82
Am Tobaoxj t new,. 07
Atl Gulf A W I S S..174
Baldwin Locomotive. .13RJ4
Baltimore A Ohio ... 34
Bethlehem Motors ... 27 J4
Bethlehem Steel B... 9714
Eethl&hem Stl pf.llSyi
Booth Fiiheriea H&
Bklyn Rapid Transit.. 15)4
Dkl-- n R T ctfs of dep lift
Bums Bros 131
Butte Copper Zlno. . !
Butta Superior Cop. 2714
Caddo Central OAR. 2Jtt
California Pocking .. S0J4

. . California Petroleum. 3814
Caas J I Tnresn m pt. 7?4
Central Leather ....

4 Cerro de Pasco Cop.
K Chandler Motors . . .

4 Chesapeake A Ohio .
. . Chicago & Gt Wcat .

. . Cht Mil A St Paul . . .

. . Chi Mil A St Paul pf
. . Chi Rock lal Pao .

37
83

Chi R 1 A Pao 6 pf.
Chi Pneumatic ..I01H
Chile Copper

6 Columb Gas A Flec.
1 Col Graphophone...
7 Continental .

Continental Candy
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. UK

. &3K
13714

. 16!:

. 3
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64?t
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1H
64 Ji
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SI
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Con Interstate Cal M. 18 "

Conaolldatcd Textiles. 33 H
Cluett Peabody pf ...100
Cocay-Col- a 37
Colorado Fuel A Iron 30J4
Corn Products Ref. . 4U
Crucible Steel 203
Crucible Steel pf M
Cuban-Am- er Sugar . .434
Cuba Cane Sugar .... 51 S
Cuba Cane Sugar pf. S3J4
Delaworo Hudson.. 8J4
lilk Horn Coal 24?4
Krle 184
Famous Players-- L . . . MJ4
Famous Players rts.. 01
Federal Mln A Sm pf . 30
Flsk Rubber 36yi
Freeport Texas 24;
Gaston Wms A Wig . . 17

8 General Electric 158)4
. Gen Electric Rts.... 3
6 General Chem pf .... 04 i
0 General Motors 3.141
3 General Motors ctfs. .. SSyj
n General Motors deb .. 7S!i

Goodrich B 6SJ4
7 Goo4rlch B pf . . 04 J4

T Great Northern pf .. 7J',i
Northern Oro otrs. 38 54

Haskell A Barker Car 64J4
Hcndee MfK Co. .38
Hupp Motor Car .. . 17JJ
lndtahoma Ref Co... 9J4
Inspiration Con Cop . . 30 S
Int Atrrtcul Corp . . 22i
Intcrboro Con Corp 4J4
Int Harvester 118
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Int Mer Marino pf . . 02yi
Intemat Motortruck .141
Int Motortruck pf.
International Nickel.. 3H
International Paper . . S3)--i

Iron Products Corp . 46
Jewel Tea !

Jewel Tea pt . ... 36
Kelly-Sp- g Tire .. ..132

3 Kennecott Copper .... 3IT
1.20Keyitone Tire A Rub. 384

( Lackawanna Steel ... 79

Markets

VintEAT Receipt. 50 345 buehels. 1'irm
Goverement prlrea ,

CORN Receipts. 7001 buh: searce
and higher. We quote r.e a to iiuullty
and locatlrn ot 11.70(41 $3 tlie Utter for
No 2 yellow

OATS No recelpte Ad.an.ed ',r. far
!oti la to location No white, frl 0bO
LOSS. No 3 white tl D7W1 07i. No A

uliiti, 11 IM & 1 nfti.
ri)UR :?0 in;

Per
do.

rlo. Estato
BO.

OOP 20.
price

quality. A

and BtVs. and 76.11.
dera amoneo ano: air-un- uic; v''.60c; hams. P cured, JOwSic; lo,
jklnned. locic. 3''tf304c. do do, amoked.
32MS24C ham boiled, bonelees, 4lc; picnic
shoulders. S. P ured. loose. do. emoked.
;'2c- In p.ikle, loos'j 24Vj'.
bacon. 32c: lard 23Uc.

BUTTER Firm. Quotation: Solid-packe-

lereamsrT fancy, men-scor- "jt
l7fi'ic: extras, oxtri flrts. C
till'ir. tlrUe ee.onn-fiwe- tt

rhotie to flinch
714c- :oh- -

for
rair in goo'i

Steady
nr rrai.

jm

&

Gt

Int

do.

do.

.'.W

free nero
rearhy ( urr--

,n-.- 113 AO Velt.
ItfiJ annual

selected per

i.'.'B'JB'- -

jobbing

.... ,,,
broiling fanc eoftmeited.

weighing
average d 42 "144c

Inferior. 3Stf40c. stars? ycuni: icoetere. 30
tf32e: old moet-r- s. SSWi'S- - du t white
Pekl'i. 441? IOC. do Indian fl'inne-- , 421f41c
do. Museovy 30835c tur!.r
nljeone per ralr 6M7SOC

PKKBSHn Firm
freih-kllle- pi. In
r. and aplec- - 41c. writhing l'e ,

lbs fowls.
In dr film 4

c, weiglilrt
373Sc 3 lbs 3S'6K3( old

roo.ere 2fle

ITinSH Fni'ITS rer bhl to
nuality, 00, per box, r.0 S
Orsnsee per 12 1,1 do.

per box, 1307 ilrapefrult
Florida. pr ho. J1.3MT4 15 t4tra
Florida, quart. inoiOOc.

pn'atoes ir1.1 outhern. pet
Jer-e- r" baekot

OOetltl.SS Cabbxee. N' Danish per
14050. do. Florida per 11.50

Onions, per 100-l- b MrU
J J5ff5.5.

LIVE9TOCK QUOTATIONS

,V'r ' "''ient lower Jleay. J in ..11" 11 f., mixi
11S25TJ10 50 IHuOWlfl nn

linWlfl.'i" PlS I5
-- tecs. Htt

ANO
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'fjectfawanna.

9030c. I cimrterh' per cent, payable
13 to stock of record abtu 1,

2:30. Net
Low (NYtm) Clire.
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47

68
13114

08 K
oi

68 y
131 H
10114

6314
81)4
97

17114
133 W
33)4
2714
94 H

1UK
1114
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r
39
38J4 4--

251- 4-

181- 4-

148
-- it

!4
U

--
17'i4-
014

4014
239- 4-

4'A- -
1274 128

38

A

14

14

H

H

37

41 94

32

37 !4

4--9

84

--

03 --
38

V
1

33H-- H

14

ii4
i

921- 4- 1

141 4-- 4
59 - 114 ,

.41.- 4-
29t-- 48

-

',
132

-

1U

'A

4

.;

Ti

U
114

114l

Financial Briefs

Recelpia 034. pounds Walker us president,

rrln

4.'.'.".

Receipts.

niv.
Sale In $

100 Leo Rubber A Tire.

3

ado 3 no Lehigh Valley .,...
300
400
100
200
40O
IOO
lco
100

6400
200

700
300

1400
300
100
300
200r ioo
100
100
200
200
100
600
200

1900
200
30
600

3300
200
900
100
300
100

13S0O
200

800
300
200

3100
630O

200
400
200
200
300
400

11800
1100
2200

400

2900
1700

200
3800

14900
100

2800
600
200
US
400

1400
6800

100
4800

300
1300
290

480O
100

1200
400

1600
300
400
700
100
300
100

1300
3(00

100
100
100
000

4800
1200

300
14700

200
200

23400
"300

300
IOO

1300
too

1000
100

00
700
3)0

2S00
2200

100
1000

Loft Corp ,.. 20J4
4 Mockay Cos pt ...... 6114.. Manatl Sugar 11694

Martin Parry
.. Maxwelt Motor 34
.. Maxwell Mot 1st .. 49
. . Max Mot 1st ctfs.. 45
10 Mexican .. 2ol

2 Miami copper .9314
1 20 Middle states Corp..

4 Mid vale Steel Ord.. 4094
. , Missouri Kan Tex. . 894

3 50 Pactno 3714.. Missouri Paciflo .. 43J4
3 Montana Power 69
.. Montgomery Ward .. 39y4
4 Mulllna Body 46
7 Nat Analine Ch pt. . 88ft
7 National Biscuit 115
7 National Biscuit pf ..113H

.. Nat Conduit A Cable 1114
1 00 Nevada Con Copper . . 15

10 New York Brako. 10714
..New York Central .. 7.1

4
1
7
7
4

40

10

....... an.. , iiiur

New .
N H 33

80
0414

Ohio Cities 44
Okla Prod

. Ontario Silver
5Otla Elevator 17
. Steel .13
. Owens Bottling Mach. 60
5 PaciBo Gaa Eleo.... 5114
0 Petrol
s Pan-Am- er B 9314
3 Pennsylvania R .. 4294
. Perm Svaboard Steel . 3314

Poro Marquette
3 Philadelphia Co 3714
. Motor . 0914
. Pierce Oil 104

Pierce Oil pr
4 Pittsburgh C or P . . . . 63H
,. Pittsburgh ft Va .. 3014

Phillips Jonea ....... 6794
8 Pressed Steel Car ...101 14
8 Pullman 120
5 Piintn Alegre 8814
1 Ray Consolidated Cop 20
4 Reading 8414
. Roplogle Steel 49
6 Iron A 107 ft
. Royal Dutch NY ... .10514
. Saxon Motor 1694

St Joseph Lead 18 J4
. St Louis Fran ... 32
. Shall Trans Trading.. 8094
. Consol OH... 4394

Sloss Shefl 1 73
7 Southern Paciflo
. Southern Railway ... 2314
5 Southern Railway pf.. 5' 94
. Standard Oil of N J.
. Oil N J pf... It 2

7
7
4
0

Stewart

......10014
Stromberg
Superior

Cop
Tontor 4t4

..
. . Texas 30 Paid . . . .201
. Texas Pacific 4214

6 Tobacco Products 7014
.. Transcontinental Oil, 2414
8 Union Bag

.. Union OH 33$i
10 Union Paciflo 94

3 40 United .. 4014
.. United Ry Invest 1114

United Invest . ti
3
8

12

United Retail . 79
Alcohol

United
C I A Fdy....

K Express 35
Products..

8 &
Rubber

A
Steel

pt
7794

6 7314
Wabash 9
Wabash 2014
Wabash B
Wells Fargo Exp . . .7214
Western ... 1094
Western Paciflo 30

4 Western Paclllc pf . 6414
7 Western Tel . . 87
4'Westlnghouso A 42?

Wheeling A L Erie ... 4
4 White 10
1 Wlllyh-Overlan- d ....
3 Wilson A ' . 5294
6 Worthlngton . . 7994

is the
& Co. . April 1 The mar

William Salomon & ket steady ai advance ,

corpordte name & '

to point. Prmnml was!
partners of nfflllatcd pretty general.
with A-- f:o.. Inc. j cables, if front

become chairman Flisha nnd firmness In
1 R.

106 Iba.. packed 1 lut lacka ery, who h8 been tho local representa-Softe- r
winter atralthi , tlvei of Milium Salomon A Co. for tho

11.25. neurit Sio.rtjiftili jtard last year, will represent & Co.,
etralght, lls.'.M'lS enort inc., wltlt ofllces In the Realpatent. (lB.aSla'lS eprln flrat. clear, Trust Building--.

10.50: patent. 12. 13. short.;
averago of twenty active

stock, deollned 0.26 per cent
gsik.MW yeatarday, 102.81 twenty

PROVISIONS Firm. nef. m sets, arnoked railroads advanced 0.35
bef, knuckles

P. looee,

. 21c.
Dellles. breakfast

booo,

HJ'B04c.
cramer.'

S

The
haM rate

514 to B

cnt

and Fe.
.is: in Man Vcs.

jj n or- -
nr.itt derod $1. for Im

hlng ut fancj and a', hi 174' ' Tho order w3 al(
KC.ilS car

.tlra flntn.

fowls,

Apples

California,
berries

ll.35C2.50:

I'rk.ra. 5015.73:
IlSinsnq

mixed

16(00

Petroleum

Missouri

....

Pan-Am- er ....10194

Republic

.Sinclair

Stand

Ind

H

S 01

S
S

Vanadium

Maryland

COTTON MARKET

Montgom-- 1

In

Reserve
discount

bankerV acceptances from

of th Cecember

iii dlBPttches

to'cood S7a'-,j'-- . 61)1,000
dellver'.

York
York

Sp..
Studebaker
Studcbaker

Steol 4494
Tenn

Prod

Food

Steel
Utah

Blair
Imsed

Blair

Bank

.,A:.'; Wells,
Hanto jnuaV

tenia?- tatln(r
equipment

75877'- - rrfatate .... ..,, . .. ,..
-- A

,i

. rn' nfst.i. 3S I3.n5. report of
fresh csis ..ft.,.tc general Co for 1!I9.

dori!ii-i-qi- e ,tXnlav to stockholders,
T.io"t, operatlmr expenses.

ordinan to .urrer,t , Prf,c',,r'"- and tnxos
make, salee of furcv goods. Ot 25,O,7,071. equivalent 20
!2ia:ti- - shsre earned the outstanding

LIVE Fowls, faiirj fn, jg7.5oo atncV inn ..., i... M..I..M jnrJ1., rfo Infnnr nh .... r..- .., ....v, , ,,,
,Wc.'

141T2 lbs. apl-c- e JSJJi', do.

POULTRY
boxes

34
8T;30c: 3

fresh-killed- . lln. pi. ked
lh aiiere 41)4 S4
lu..

es
J49S'i. II
Florida 7.

per
VEiETAHLEF Whileftnhamper, ro, per

York
hjmr-- r.

tt2 75 Yellow,

51;
ic

Western ll

11194-111- 44-

271- 4-

1

300

.,,--

Fierce-Arro- w

Sugar..

1

100

Paper..
110

tadyard

Federal of Chi-
cago advanced

president

jTanmco

tlirs

109

10-l-

113 smilhern. complete thejobbing
rtlselosed net

interest federal
nomtnel.

chickens,

40Jf45c;

dry .

Ihe. over
343.11',

and over

box

nwt.
506.00 poiatoes,

ton.

company profits
of J14 7R a on
tn- - iiio.H74.sno capital

stock r ih
PhilKdelnhlH. 'change ha.i

Norfolk

Warner

..

Realty Imp...,

S
S

Topeka

moruiOF.

Rlectrlc

POULTRY

v.'elgliln.T

retunu'd
101.932.

Phl!j,l.lrvl,lr. V.llnnol '"r
amount listed at

fu.i'iio.oon.

I. Hyneman asso-ciaie- 'l
& managers

of their department.

fr nnnouiice rPrlchett has withdrawn
their

lork Subtre.-tsur- 2

the yestorday.
since Friday 1461,000.

NEW YORK COFFEE MARKET
Tork. April The market for

futures milot
( April 1 account of th. milttard employes' strike no ricelpta "'', ,'"J.1 '"'"

of livestock here today months traded on cull. Derpmbfr
wom I points the po- -

April 1 -- - noon Re- - ,ipis. sltioiiH iinrlinnged.
,,!2vV '"." '' mornln was
lis:ftia.75: iiB.75 ceediugly quiet, nltliougli a stPadv

bilBEP andjlasws dctliuio prevHlled. hrokers
"""-'I- K for activity until nfter tlflJ

Top, 1IW. r.neti'r noiiiiays........ L.,, T"1 ,0,a' BPt market nuiPt
7h reported m.. i inc h

elots. JfirfKI.'iO. store
t... k...... uiA....MIXIH liecrinie. ...,iiir,i

:,r,rli-r- ii lUht

rouat"
CliKHP LAMnS If.OO

25T50 hlsher
50. wethers,

114 50

DECLARE
and

do. Co, Apr!

401- 4-

r,v,

from

Sept.
Dec.

Did

W

IK

9- 4-

1800

7900

The
Sto-- l

Vest.
'o.,

1 4 54
,14.73
it 4Sii4n
14.40S741

111th

On . . 31

pf

A
A

pt

ft

Air

C ft St X..
New A

Paolfla
A Western...

Gas
A Rot 514

Mln... Oft

Otis

A

34
W

Steel.

San

A

.815
of

pf

A
A.

Co
Co
& ....

A

1st pf

Ry pf

U S

P
U
U
L"

U
U
U

pf
pf

E M.
IP

Co

Announcement of

tier

tint rood

committee

4414
10614

Cliem
Fruit

Texas 20814

11114

Drug

stores
0474

Fruit
3214

8014
11114

Ret 7014
10494
11214

Corp

1014

Union

oMotr

Pump

neetein.

winter,

while

112

isburtri

the net
17 share,

Hat
today

this dnt.i

I'.'dwin has bemewith Parrish Co. as
stock

Kramer
YIIso.l

Tho xw Inst
non to

net of

coffee onenerl
hlgn. "'"'niDir llu.were

and the
lower other

neceipts. Boo hd. are
any

ruled

000 hesd. Arrive...nn n.Kr

cent
si.'ieiSI

n.r.wir'.'
2H

pf

"Pell

Copper

mnpnlnn

ludat

Loewe

Smelt

banks

Unie)

730 Ml
11.43SICO '14.43HSSJrlQ

RAILROAD EARNINGS
WBSTKRM fAlYlJsN)

1020
week ilarch IS.86S.0S1 lsni.(... 010.4(1

July

ExTlchta.

exchange.

3194

294

3414

2714

TRADINGiUULL ANU NAKKUW NEW YORK stock exchange TRANSACTIONS

HOLDAY mm

Operations

Philadelphia

mnt,na?irtt0falwbarand,"Yl'5H8o,y'
mlBfewrTou&"W

ftneySOWIJMeScUUite

k.r.Stli7yioW,,,7,5V5'M'i,gh!'1,oi:,r5.;

8lrf;vBV-nS"pu,,M-
0,hd

ViuUivATT.T'wlh

LOCAL

Iw

31
30
eaft

115
3814

49

195
2394
3V4
4614

894

4314

3914
4(14
86J4

lit
11314
tl!4
lft107J4
73
3014
3314

9394
43
314

114

5114

4294
32
2794
3794
68
1794
93
6314
3014
67

120
854
20
8314

7H
10594
19194

1694
1014
32
7994
42J4

99(4
3314

810
lllli

4314
104J4
10014

8614
5514
1314
4494

205
201

43

24 J4
111

3314
11814
5014
1114
2J
7794
31i

190

57)4
109

7014
10314
11214

7714
7094

894

1614
6(94
1094

6414

42!
1114

7394

made nierjrer

both firms be

3.1.

31

14

11894"
14

.55 94
1971- 4-

691
H

115
1131- 4-

107ft
73 ft

14

44 14
14
14

--
60

ft- -
42

27 n

08

120

73

104 ft- -

205
201

42 14

HI

ft

27

63

103

52 ft-;- .

04

Commodity Markets

of tho bonkliiK of
Co. the opened ot

the

will for

per

waa

the
fair

Inrrraso
January

(KTtm)

realizing holi-

day, caused moderate setback
increased specu-

lative demand encountered
reaction prices turned firmer, soil-
ing advanoe
points.

The receipts
against

31,066

Previous

33.7.1
33.0.1

GRAIN MARKET
.

i

e"iri
-

.

'
1 1 :h)
u

14

.. n- -a

t

43

31

01

13

24

43
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80
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38 94
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57 J4

22 ft
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28

30
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4
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24 ft
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o

o

I.SS'i
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Chge,

7014
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37.10
."U.no

32.60

34-- 14

43 ft
20-- 94

2914
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23H 14

61- S-

3914 ..
86J4

4
1114
11- 4- ft

1

30ft ft
3214
80-- 14

939- 4-

11594

5114

9314
4

3794

1994
9314 1

14

30f- t- 14

674- - 54

871420ft831- 4- 94

4714 14

1059- 4-
105J4 14

1894 U
16ft ft
22
7894
4394

J
991- 4- ft
23ft 14

57f- t- ft
810- -3

1111- 1- ft
45f- t-

ft
10014
86f- t-
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131- 4- 14
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4
6

70f- t- 1
8514 ft

14

3314 ...
1109- 4-

50ft
"ft- - 14

7794 -- i 14

T4

14 14

34

6014
103f- t- ft
70f- t- 94

ft
1114 ft

779- 4- 14
71

201- 4- 94

181- 4-

C89- 4-

1094 j- -

30 --

01ft-
7

"14- -
24

14

ft

ft

ft
ft
H

firms Blair York. cotton
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21 ct start

r. ports of rains
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110.75
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Blair

nfter
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27-- 14

Heav- - lor
'a

tho but
was the

up a net ot 20

tho ports the
am 10,000 bales,

ago 0872
a nso.

Ma
rlo'
r.o.7.1

32.50

35
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27-

101

40.00

Y

30.SO
37.0"!

33.58

1:30

Chicago, April Traile inIn HA 1..u....a. fin
", ,,v tni Diir tne mnrner
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R
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U

!i
'j

J.

The
..t

to 08 a
on 1KP..n eanitnl

or

Ih.

a cash

New
H,l

-- On
thero

pigs. un- -

am
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It..
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i'rom

34J

'ft

Netv

The

Hlnit cold
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vice

Hlo

14.51
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after
start, trade

on

33

at
at

bales a week and bales

11.30
30.77
.17.00
33.0.1
33.18

ini. mixeri

rood.

eign

stends after irregular start. Offer
irgt. lipnr nnu (levfiopmentH
night not imporlnnt.

Traders while inclined look
reaction on theory that techni-
cal position had been wcakoned by yes-
terday's heavy covering, cautious
about selling owing lightness of

movement. Ilecelpts were 112 ear.
May Mai-te- $1.58 (0 l.BOVs.

SI. 50 at Hip end yesterduy, and
Inter sold nt St.fiOVj. July wus auoted

.'1.5'2,i at outset, compared with
SI. ill!'1: yesterday h closo, Meptein- -

'Ji'dnn,0.'7!'"' V81 of,.th,e hange,er .. punted R1.-1- to 51.ISV--nt .i....l.i

making

1.

no quotations in

Pittsburgh.
trading pt- -

til

5!
75

14

Northern

111.

75 70

3.580,823

ft

ft

78

to

estimated

IS

ngainst

HeallnzM oats light nnd the
market irregular. OfferinKn of May

Country houses purchased Helcher

Julv. Th' arrivals were SO cars. ivougb
Jlay Htiirted nt to c. against

S7',ic losp yesterday, later
sold at STc. .Inly opened nt 70Vle
nnd moved to 70c. Seiiteniber
started st OftVi to C09ic nnd ndvnneed
to yestprdsy's flnal quotation of OOaic.

Receipt of wheat here today
Ti cars; Ht Minneapolis, 15 cars: at
Duluth. 13 Ht. Winnlppg 117
cars.

I.esdinj futures rsned as follows:
Chicago time)

Open High Low IO.30 close
torn niiveryf-

. . t.531, 1 52
Julv . 1.524 1 534 1 52

Oi.ts
Slsy .. R74 st.4 1.71

July .. 704 K4
Pork-J- uly

30 If) 3I1.5U t3d 30
Lnrd

5lay ... '.'0.35 20, f!2
Jul- .21 10 21.35 21 ID

Rll.f
July .. Ill 15 1P.20 tn 15

R.d t
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2ft
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ft
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and
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to

for
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time

1. wns
' nv" kom-- , M'ns. i

Bn

to for
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to
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'"o. that
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stock- -
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M'sr over
wero

the

the

in were
wnn

nerc

K7 '40 Si
at the and

up

were

earn nnd

n"w
May

7I'

20.1.--
,

194

1 1.524
1.534 I..1JS,

si,
SilU

Yel
5S4

74
704

3H.39 I3U.20
20.(12 t!!0.32
21.83 21.10
IS.3C 10.12

Commercial bar silver was quoted In
Ivew York today nt S1.20U. an niin..

Prices Firmon Paris Bourse

VERY LIMITED

Holiday Restrictions Cut tho
Down to Small

Dimonslons

Itostrictions of tho holiday influ-

ences cut tho dealings in tho local mar-

ket down to small dimensions. As there
was every probability of the governors
of the local exchange declaring an extra
hellrlav nn Saturday, the majority of
tho trading clement were Indisposed to
extend or maae new commumcnie ur-in- g

tho three days' suspension of busi-
ness. The trading In consequenco was
flatter than ever nnd devoid of feature
of interest.

Moderate selling continued in the
traction Bharcs, with Philadelphia
Rapid Transit declining to 23i, while
Union Traction was held at 82. On the
other hand, American Stores continued
firm at 44, tho week's top price, the
nrefnrred nt the annift hnlrilnr steady at
01. Philadelphia Electric taken L

m email iuus ui utb.

Philadelphia Stocks

l!30 Net
High I.OW p. m. cage.

25 Alii Insur 21 21 21..
ISO Am Rtr. 44 II 44 ..
100 do prcf. 01 01 01.
20 Am Gas. 40
45 El Stor..ll5

40 ..
200 I Co N A 30i no 30
400 rets 10 p 19 10$ 10
350 rets f pd 20 20 20

00 Lake sup id ill . .
Lch Nav. C4Vj 04Vj 0i ft

01 Leh Va!.. 43 43 4.3

6Minehill. 48 48 ..
307 Pa It It. 42 425A 42
477 Phil EIcc 25(4 24 24

;iu rmi 'jtrac 51) Oil
50 Ton Mln. 2

220 Un Trnc. 32
152 U G I... 48

5 West Coal 75

Sales In
iiooo

1 Enuila III

1

.ii
5

oi

31
48 48..

nONDS
High Lon- -

Gas 5s... '101

115 115

1:30
m.

101 101

chge.

Lib Bonds
2d 4ys.. 80.80 80.80 80.8C.04

3-- 38 ... 96.50 00.50 00.50 .30
2 3d 4,iB.. 03.02 02.00 03.02. 10

1 4th 414 s. 00.02 80.08 00.02. 10
5013-2- 0 Vicfy

N 4s.. 07.82 07.40 07.82. 20
10 Penna g 5s. 85 85 85 3

1 Phlla Co
1st 5s ...100 100 100 ..

Phlla Elec
1st 5s.... 02 02 02l

FOREIGN EXCHANGE
New Tork, April' 1. The foreign ex-

change market opened strong this
morning, demand sterling rising to
3.81 U and cables to 3.92. French ex.
change was up 3 centimes, at 14.65 for
cables and 14.67 for checks. Lire ad-
vanced 13 points, quotations' being
20.47 for checks and 20.46 for cables.
Neutral exchanges are practically un-
changed and German marks show a
gain of lc from yesterday's closing.

QuotatlonH were:
Swiss, cables 6.70, checks 5.72 ; guilder

cahlcs 37 4. checks 37 ft ; pesetas
cables 17.55, checks 17.4E; Stockholm
cables 21.65, chocks 21.60; Chrlstlanla
cables 19.55. checks 19.40; Copenhagen
cables 18.40, checks 18.25; Belgian
cables 13.80, checks 13.82; Austrian
kronncn, .48.

In tho early afternoon sterling con-
tinued to dovelop strength and cables
rose to 3.94. white later It shaded to
3.9394. and demand from 3.93 Vi easod
to 3.93. Tho other exchanges did not
show any appreciable change, but wore
.steady In tone.

YESTERDAY'S FINAL QUOTATIONS
Sterling Fiancs Lire Guilders

.. . .I.SBV 14. SO 20. 14 S74
Cables S.HD'.-- i 14.78 20.02 3714

TODAY'S OPENING QUOTATIONS

Demand
Cables

Cables
Demand

Sterling Francs Oullders
. S.fll'i H7 20.47 374
. 11.05 20.45 3714

NOON
Francs Lire

. 14.C2 'S0.A7

. 3.9S4 14.60 20.63 37U

Rank clearings today compared with corre-spondl-ns

day laat two years:
1:0 1019 1018

Phlla. 8fl0.104.625 69.184. 683
N. C99.034.804 C30.48U.700

M ' yohk Money on cal: both
classes of opened today at 8

small.

In the I,rli
'vd 72 Hpeaihead

was

14.
3.02

3.03

per cont ror irnaing nnu
The In time Is

tho being firm.
are, per

cent, with the being
at the rates.

The of money
on time Is only about to
000 a day. It Is that tho
next ten days tho gold may
causo some relief In

The In
paper, with 7 per cent the

figure In
every case. In this and other

are only
in paper.

I'rimo bank show a mod.
In
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Liberal Income

LIBERAL income from investments made
this time should appeal those having

accumulated surplus funds.

Our April Offerings

Our April circular listing about hundred
Bonds, Short Term Notes and Preferred Stocks

with comprehensive descriptions of the newer
issues offers, with our recommendations,
United States Government, Foreign Govern-
ment, Municipal, Railroad, Public Utility and
Industrial Bonds, and High-grad- e Industrial Pre-

ferred Stocks that will fit your particular require-
ments.

We gladly give suggestions and otherwise aid
you careful selection.

Our MontMy Circular will ecnt
upon requeit PL-29- Z

The National City Company
Philadelphia 1431 Chestnut
Atlantlo City Chalfonte Dloek

132S Boardwalk

CorreiBMideitt Office fifty Citltt

BONDS PREFERRED STOCKS ACCEPTANCES

""
APRIL, 1920

453d Monthly List of
Payments to

Investors
attention bondholders Called the following list

payments principal and interest April first mort-
gage, bonds safeguarded under the Sfratts Plan. All these

bond issues amortized by annual serial payments principal,
addition, require each borrower make monthly deposits

advance from tho earnings the mortgaged property, thus automat-
ically providing the cash pay both interest and principal the
days duo. Funds, therefore, now ready meet following
semi-annu- al interest coupons and principal maturities.
Interest and Final Principal Payments Due, Paying the Entire

Bond Issues Full
Beatrlc (Chicago) 6s Warren (Chicago) 6a

Interest and Serial
Dearborn Hide. (Chicago). ...1st

Lenox Bids. (Phlla.. Pa.).... 1st
Lombard Annex Bldg. (Chicago).., 1st
Dreiel Bldg. Acts. (Chicago)

March'ts vfarsh'ssi (N.T.C.)...lst
niltmore Bldg, (Chicago) i....,i,.lstNottingham Bldg. (Chicago) 1st

Richmond (Chicago) 1st
Oliver indg. (Chicago) ,..lat
Bauer Bldg. (Chicago)
nrlarclirr.Bldg. (Chicago) 1st
Loudon Bldg. (Chicago) .

Church (Chicago)
Htate (Chicago)
nerchon Bldg, (Chicago)
Andrews Bldg. (Detroit)- -

Krasbsrg Bldg. (Chicago)
Peabody Bldg. (Detroit)
Polnclana, (Chicago)
Lafarette indg. (Chicago)
St. Albana (Chicago) ....

Bldg. (Chicago)
Whipple Bldg. (Chicago)
Campion Court Bldg. (Chicago).

(New York)

NEW YORK

Itcnl Estate
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Apis. 1st JJldg. 1st

Fort
Apt.

1st
Fur

...,,.
Hotel

,1st
....,. ..1st

Bldg
Bldg.

Hldg. ....
Bldr.

St. lve

1st

H7V.

'',

a

BOSTON

Payments Du
(Is Runlon Bldg, (Chicago) IstBVis
Os School (Chicago) 1st it6s Highland Bide. (ChloagoT 1st Si(s Palmer Square Bldg. (Chicago) ..1st 64s
0a PuBols Bids. (Detroit) IstSe

Bid-- . s
ns ocnuiaenirei, uit uooas ve. uu
us laniic t:ity. r,. j.'i . . . .-

,1st (Is
.1st
.1st 6s
.1st Ss
.1st Si
.1st Ss
.IstO.s
.1st l.1st Ss
.1st 6a
.1st 6s
lit 6s

The 0s

North Shore Bldr.
Tha Shoreland (Chloaa-o- l

Armltage Bid. (Chicago) ,
Carbordor Bids. (Chicago)

Interest Coupons Due

Ambassador

, s

i.'t ,ll.

University

(Chicago),
1st Sf
IstSsjstiistss

.111 54s

Tho Castellan (Clilearo) lit i'i
Devonsblro Bldg. (Chicago) lit (is
Schuster Bldg. (Milwaukee) ......1rt6s
Chutleton Annex Apt. (Wash'n)...lt i
Wllshlre Hots) (Los Angeles) let'sVanderbllt Bide. (Chicago) 1st 6s

Terrace Bldg. (Chicago) ....1st ea
Lorelei Apt. Bldr. (Chicago) let 6s
MorenvUIe Bids. (Chicago) ........1st 61
Trianon Bldg, (Chicago) 1st 61
Illlngton Bide. (Chicago) lit
WaUn Bldr. (Cbtcaa-o- ) .....litScHopkins Plasa Apt. Bids. (Bait.).. 1st

Coupons duo in April should be sent to our offico for oavment at
once. Every investor should post himself on the Strata Plan of safe-
guarding invested uijds, The above statement is our 463rd monthly
table of interest and serial payments, on which there has never been
a single day's delay in payment for 18 years. Our booklet, "Safety
nnd G5f ," will tell you why. Write for it today. Ask for

378-- Q

S.W.STRAUS fc GO.
ESTABLISHED 1882 INCORPORATED '.

STOCK EXCHANGE BUILDING, PHILADELPHIA
Joseph H. Rubin, Resident Manager.

CHICAaO
DETROIT

CLEVIS LAND

WASHINOTON

Principal

(N.T.C.)....lst

Circular

P.UFFALO
MINNEAPOLIS
P.tTTSBUnaH

FRANC18CO

Thirty-eig- ht years without loss to any

SEMI-eAaNNUA- L STATEMENT

IMarch 31st, 1020
ASSETS ! LIABILITIES

Cash nnd Reserve. . ,$1(307,028.g' Capital Stock Jl.OOO.OOO.OO
Surplus 1,000,000.00

Collatcrol Loans . . . 0,780,837.80 Undivided
'. ... S,039,000.0D Profits $213,612.12

. . . 238,049.27 Dividend
. . . ;

T. C.

f.

MILWAUKEE
INDIANAPOLIS

investor

Investments

Accrued Interest P,420.08 ff, flg
$1 1,457,936.50,' $1 i;4S7,96.50

TRUST FUNDS (kept separate) $21,213,827.24
WM. MURPHY, Preildent.CLARENCE BR1NTON, Trenurer.

Trazier & Co.

ANNOUNCE THAT

Mr. Wilson Prichett
HAS THIS DAY WITHDRAWN FROM THEIR FIRM

PHILADBLPHIA, PA., APRIL lit) 1120.

Junior

SAN

i ?'- -

ww


