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Bankers and Brokers
.~ Can You Answer Them?

\ !
If your customers were to ask
any of the following questions,

could you answer them?

1. Why is a 5% French
bond for 1000 france
marked on its face for

‘only 50 francs?

2. Which coupons from
French and Russian
bonds are good and

which are not?

3. Why are the French 5s

of 1931 and the French

45 of 1943 not due in

the yearg mentioned?
When are they due?

These and many other vital
questions answered in our new

Bond

booklet:

“Foreign

Statistics”

Sent free upon request.
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American Industrial |
Roofing Tile

When fire reduced the
old wing of the plant
shown above, the modern
fire-proof addition adjoin-
ing, with its American

Cement Tile Roof, re-
mained undamaged.

American Industrial
Roofs are weather-proof
as well as fire-proof. We
build them for every type
of industrial structure, Let
us solve your roofing
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The

Ninth

Two Rector Street Corporation

(United States Express Building—NEW YORK)
First Mortgage 15-year 6. Sinking Fund Gold Loan

Dated April 1, 1920

Interest payable semi-annually April 1 and October 1.

Dye April 1, 1935

Coupon in form in denomina-

tions of $1,000 and $500 with privilege of registration of principal.

Interest payable without deduction for Federal Income Tax up to 2%,

In the opinion of counsel, legal investment for trust

Title insured by Title Guarantee & Trust Company, New York

Plot 18,000 Square Feet—23 Story Fireproof Office Building—
Rentable Area 265,000 Square Feet—Fully Rented—Fully
Insured—Loan for less than 2-3 Appraised Value—Absolute
closed First Mortgage—Mortgage contains Strong Sinking
Fund to provide for gradual reduction of the loan

funds under the laws of the State of New York

The loan s offerved
approval ¢

{ legal matters by eounsel.
tenmporary form exchangeable for securilics

Price, 100 and accrued Interest, yielding 67,

Complete cireular upoi request.

if, as and when iasied and delivered to us and subject fo
Delivery on or ubout April 1, 1820, in
in permaneit form when prepared,

The National City Company

ave StRiemenis are tm{nd on informetion derived
- e ellable. We do not guarantes, but belleve

which we regard as r
- - — —— e ——————— _

Correspondent Offices i morve than fifty Cilies
Philadelphia—1421 Chestnut St

Atlantie City—Chalfonte Block
1225 Boardwalk

from oMeial sources, or Lhose
them to be eorrect.

located in the estab-
{ lished financial dis-
A trict of the City of
e New York
] possesses
transit facilitics.
}2 The building affords
\” direct access to the
j Sixth  Avenue
Avenue Ll
cvated lines, and al-
together
New York's
transportation arte-
ries — subways, el-
evated and surface
lines — receive
lischarge
rra at or close by
+ building,

B, MY
Frise BRR v A
booias W
Gen'l Blec Bn
2.....

B..... POY
Gen'l Klec fin)
LR . .
n .
1 . My
2 i
I ni
on no iy
] . PRy
1 .
2 nh s
2 LU
2 ey
n nh
1 nog
2 L
Hud & Man €A
1..... DAY
1 AR

1 . BNy

Mo Tae Fint 6is|

1 R}
Mo Paciie fia
i "

Berten B
) A

PFrom T Unill 2045 ., m

Ang-Franch .‘-||I' af Cu
e g |

P& E 1 e

1 1,1
CME St PY
1 LA
Ch M & Bt o)

| 10 e,

i
L}
L}

- an
L]
TH N
Ll

1iv

Mo Pac &m 44
e _l.,‘u.l 1.,.., BA%

NY N H&l 6a] 1
1

SL . & Ban I

Nash Fio & 8| Herlen C
Nallway s ] LU AN
A RO |8t & 8 W i
Wew O Tex & 1 "o
Mex Bn Bt L &S W s
2 . A4 1 LR
NYC&HRA™ P & K C
R R 3Wa L8 Line 4'4m
To.... MA%l a... LR
1 AN |80 Rell Tel ba |
). . BBy 1 e ]
L ol 1 . B
NYCA&HR|% Pac Term
on 48 2 L0y
2. fns, |88 Pacifie fd
s INYC EHDN A
R 4 A TAY
A TAMR] B .. TN
W IN Y C & H It{#o Pacific 4»
R 4% 2 LA
10, a0, |Bo Pac cv 4w
NYCAHK a A,
nRos 1 TN
4..... N1 |80 Pac ev hs
1. o2 2 102,
1 w2

sa Palwi'a is
LL

S0 Rally »l A=

1
[ 1t Cone an B8] 1.0 7w [Ty an s
8., 07 [N Y 1. & W dn|Texun Co fie
1 Cant B%e 2. DA% N . ]
2.0 MYINT Tei'n diyn) ) 1047
: :1:‘ 1 TR%IThird Ave a)
i il 1 '] ] -,
Ip Jap Gv I8 |New Y Tel G| ThHird A LR I8
| 4., 8% 1 angl an
lovves 18810, .. M8 |Unlen Pae ev
4 TBRINYWCRB| 4 Rl
1. TT% | R R A% 1 R
2 1;% 1 il Unlon Das 1A%
1 iTa L] 41 [} Ti8
4 TThH| 2 41 |Union Paec iy
2. TT% N0 Pacifie s A n
1 i M .‘-‘t'-.[ n 101
4., It 1 MaluKanr! "2
] T 1 aa L] A%
R PR TRY N0 Pacifie 48] 20 L%
100% | Ip Jap Ov ¥nd| & LY . na
t.o.0s TR 1n 4| a (13
[ MMyl TiN| 2 Ay, |
2004 TN i | 2 nnay,
12 v N & Weetn 48] 0 M
] 7 2 | as naY,
g i No & W ey s ] nh%
°.. T 1 a5 Adte
1 1Tyl 2 ooy | Ty nn sy
1 TTA A Cal Tt el 10 &t
10..... 7% 8 MLlUKGB &I
Indp Jap Gv 48| Short L. 48 | et '22
ool 8 | M " 1.0, BO%| =& L
Mita | 1.,... ™ | 1 &0 1 g |
LU dl:tn;l-r Fhart 1. s o na
- 4 . haN ] Ry 1 2%
M| 4. a3yl 1 LA 0,
a. D ORRY (Pac G & W B 2 nate |
Ak, | 3 L1 ™ a nas, |
MW 8.6y reRoIMWB|U K OB & 1|
| 2. Aty o T rels of *29 |
s ! » 0 (Pae Tel & T 06| 1 ant, !
Ih LUK A 2 hl'--! 2 an
T M Mavine fin 1" 05 1. & (0 Da| pe |
| 1 o | 3 | o LT
0 M (Fa RM w45 2 fin
A nn a Rity| 3 an
] Wy " | AW 1 nn
[ 0 [ Mennu en Algn] 1. nn
Inter Mat 415l o paL | oy un
Ao ... 1D s MR gm 4% : EnY, |
1 I, 2 MUK GR AT
2.,.,. 1% 4 "m 10 K8,
|f;|aOl' Rap T fd Mena B R An| 10 RR% |
» b L b KR
| BAty a BN 1" 8 Mexien Ba
Bi...o. 8] Rt o an |
lowa Cent 4= 0 &0 0 an
9 T 2 &yl oo as
Kan " F1 8 & U] KR Ty 5 an
Memg 4s ' s n ns
| 1. ..0. B84 20 s ! as
K City Bo 3s 5 L] ] an
| " e | A TR 1 a8
| hKan C & B fr Pere Mar'y 80 1 4L AT
| 1., o T [H 3 hE
1 . a8 85 U 8 Realty 5w
I n . ARN |.“h|'; o ev | 1 |
I Kan € 1'm l-; LI 1 TNt
A..... ton] 1 Kite| 2 ]
‘ K & Den M Se|teading 1T A={U 8 Rubber fis
L] LT | TR, N »1%
Wingn 2 ¥ 4w 1 TeN, 2. R4
- | AN 2 Thig n £l
Lack 8 C ‘& o~ TR 1 Ry
LI MG IMRsp'renf Cubali/ S S M &N
Tehigh V 4ths| B nf 08 o O
oo ... R i il 1. mne
chigh Vel s |Rome W & Og| 8 Btoel hs
1 1| RN oen | = naY, |
- nn, . nie a nn
NG IRTA&LA A 04
Fagt & M M| 1 [ 1L ] LT
i LA 1 LLYCLE 1 an
1 K dan A & AP 1 .o
2 RN My 4s I ua |
Tolml It M Y4| 3 LY AL 1 11319
N 0| o2 ave o o |
l.a & Ark As |5ubd Alina | 1 DNty
1 Ta 2 A8 (Vv O & ¢« Im
ok N Mono 4090 L& 21" Al o, nn
mn N I I | nen, 1 ne
1 LAY I ny o 0yt
1 b 1 L \n NMalln' s 8
Alid 8 & O Bm K L AF 1 hTy |
| 4 A1) 'a nity 1 LU
1 ll',I 4 Miiva & P YW
1 L] bl I PO S - B L T 1 A i ’
' M| 1 1% o |
M SiP & Sagult St L & San Fltwabash 11 10
Murie 1ty 4s | Serles A 1 T [
= R 1 AR I wWeantn lee fn |
Min & Bt L, I~! i L1 AP - T oy |
| oo A2 ) HEA I Weentn M'd dw
Mo 5 & Ty 4w 1 T ARy
N oK | 1 AR W Rhars rg dn |
W " ne 1 aaYy |
] i} N 1] Went'n L) ‘ltl.
Mo R & T tig| 18 AR 1 Ta
(] o 19 L & San F Wilann o 1e

1 an
Wit Cene o
- L

INC Y, Time)
NY N &N e
o0 f

1 s [Gen')l Eive A oo Mueiih I
Ateh Trans & 1 " l 0 T |

I Vine ins 1 LU BN N TR
2 [Ganl ) sy oy, |

N SN T (3 T

| gl o ' " (T
Vieh T & B Fe| 4 Nl & Nov #
FoOkla Iw sl N 0 1=) ] TaN,
1 R <) ty| ™ |
A Coast Lo Anfitock & Y YoriPa LR An N
1..... TA 1 LY I A, |
| Balt & Ohlo av|[fil Cenirsl 4 | Reading IR 4An |
2., [+ L LA 2 TRy
| R 08 |tp Jap i Im] g TR
i Lh o NORTAELIY
Nall & Ohio 4u] 10 (LI aze,
|4 .. R » TR, (Beab'd A T.oa)|
11 Azn, (it 1 L LT
Nush g A ] " U (R 1, & San ¥
) Wl i Beries A
CB&Q A o8 f S AR,
h SOATIp e v Ind[9s Pacifle fd
I The, i vt i Tty
O TR T I T TS T R A | R
n pas | o R e e 4
&G W AR gy lan I= t "1
i LY ,r ) A Mo Pad e e
M & S Ay ' A% 2 (]
AT S & Wi

Rallviny In
i in
Vaton Par 1)

v h'gm | AN b i
1 0T Inter 300 An Unilon Pac 4

CRS 1 e 1) BT INT, 1 LN
1 TR [Lenan Val 4n) ) LT

tol tas & B

L]

o (Gaa Co Tp

.1

| 1011y

2 10y
LKL 101

I 101

1 [LIIEN

e & R G 1
B... an
el & Hud (4
) ey
D of Can g 21

5 0T,

Today's R

I.ib Bond 31

Idb Dond st

L.ib Bond 24

L.ib Bond 1=t

Iibh Bond 2d

| Lib Bond 3d

larin & N 4w

]1 ki
(S R |

1 A ) A
okl e M As| o1 L
| 3 U aGnaeEil
NY+o A HI J Blam 20
I bn | nn
| 1 ] I & 0F ) av
1 i uh
NOY o Mich 1 L1
Len e R Menliv e
| AR 1 il
Iy v 1 &n

i=
113

ange n Liberty Bonds

High
oy 0y Us

4= T
s (ST 1
dlys M0 T4

.;I' Wil
dlgn NN

Lib Boml #th 41, sS4

Vivtory Note
Virtory Note

By s U750
A% . uy.on

N T, tims)

1w 113
NTAH 0798
HLTLTR [ T 1 I
LS I I T
LS W T
LT 8UTS
02.54 N2 sn
8072 ROTS
BT AL 97050
07040 970

Freight Line to Bremen

New York,

Mureh 40

. Btenmship

iBy A. I

| Avnouncement is mode by €. K. Itich
lards & Co.
| were At one time passenger agents for

ngents, wha

the Hamburg-Amerlcan Line, that they
had been designnted by
States shipping board in \\';!nilihglnu L

New York and Brewen

the | "i"-fj

lopern A eneral cargo service between

This will he

supplemented Inter hy o passenger sery |

iee after the freight sorvice has heog
developed, the firm stnted
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growing American industries.

$2,000,000

Rockwood & Company
8% Cumulative Preferred Stock

Preferred as to Assets and Dividends

Dividends Payable 27 Quarterly, January 1. April 1, July 1,: October 1.

CAPITALIZATION
8% Cumulative Preferred Btock (Par $100) ... ... ... ... $4,000,000
Common Stock (no par value) shares.......... SR 40,000

Authorized

GUARANTY TRUST COMPANY, NEW YORK,

BUSINESSE

SALES AND EARNIN

GR

Outstanding
Incinding thir issue

-0
'2-') ;e

—

Giross Sales

1015 2.769.241.90
1916 N.622.248.66
1m7 5,525,509.15
1918 700648305 )
1919 12.797.034.52

cally shown in the following comparative statement of salex and profits:
Net earnings

ABBETR

We own and offer ROCKWOOD & COMPANY 8% Cumulative Preferred Stock, subjeet
to prior sale, and reserving the right to allot a smeller amount than applied for, at

$100 a share, to yield 8%
Hollister,White & Co.

. INCORPORATED

North American Building

PHILADELPHIA,

58 Co Street,
BOSTON, 9, MASS.,

PA.

92 Cedar Street,
NEW YORK

All statements contatmed in this offering while nol guaranired, have besn  seeured  from our

which we regasd as sccurate and rellable and upon which we have aclad o Lhe purchase of this fasue.

From a letter, on file with s, written by Mr. Wallace T Jones. President of® Rockwood & Com-
pany, we summarize the following strong investment features of this issue:

Rockwood & Company, established in 1886, is one of the three largest manufacturers and refiners
of Chocolate, Cocoa and Cocoa Butter in the United Btates, The Company's plant, located at Washing-
ton, Park and Waverly Avenues, Brooklyn, N. Y. at present contains over 350,000 square feet, or more
than X acres of floor space, with large additions nearing completion.

The manufacture and sale of Chocolate, Cocoa and Confectionery is one of the large and rapidly
In addition to the normal annual expansion, the enactment of Prohibi-
tion Laws is greatly increasing the consumption of these products, and there is every reason to believe
that the sales and consumption of chocolate and confectionery in 1920 will break all previous records,

Gross sales of the Company have shown a remarkable inerease from $2.769.241.90 for the vear 1915,
to $12,797,084.38 for the year 1919 or a gain of 650 % in the past five years. This increase is graphi-

IPor the five vears ending December 31, 1919, Net Earnings after very liberal maintenance and de-
preciation charges but before Federal taxes, averaged $575.102.49 annually.

For the three years ending December 31, 1919, Net Karninge averaged $811,877.56 annually, or
more than 3.3 times the Preferred dividend requirements including this issue.

For the year 1919, after deducting $505.764.31 for depreciation and maintenance, Net Earnings
were $1.308,655.15. or nearly 6 times Preferred Dividend requirements,

After full allowance for Preferred dividends, remaining Net for 1919 was equivalent to $1,244 655.15
for the outstanding 40,000 ghares of Common stock, or $31.12 per share,

The Company after the completion of this financing will have Net Quick Assets alone of $3.960,
o006, equivalent to $120 a share for the outstanding Preferred stock including this issue.

Without giving eflect to recent appraisals which show actual values of Real [state, Buildings
and Equipment considerably in excess of the amounts at which these items are carried in the Company’s
Balanece Sheet, Total Net Assets, after deducting all liabilities an] Tax Reserves, are $4,651.038.5:.

The Charter of the Company. among other restrictions safegnarding the Preferred stock, provides
of the earnings applicable to the Common stock shall be set aside to maintain at all times
surplus assets of £1,000,000 in excess of all outstanding liabilities and Preferred stock.

legality of this issue, and the various matiers in connection therewith, have been approved by Sherman & Ster-
ling, F.sqs., New York, attorneys for the bankers: and Herman Goldmann, Fsq, New York, attorney for the Company.
Books and accounts of the Company have been audited by Messrs. Ernst & Ernst, New York, and Frederick
Fugene Reeve, New York, Certified Public Accountants.

HROUGH well planned national adver-

tising, through scrupulous care in the

naintenance of “Del Monte” quality, Cal
ifornia Packing Corporation is enjoying steady
increase in Good Will. Some conception of
this fast growing recognition may be formed
from figures of gross sales for the fiscal year
ended February 28th last, which were approx-
imately $80,000,000. Within 4he past three
years the number of cases packed has increased
more than half, and “Del Monte" sales volume
has increased in every section in which these
products have been introduced both here and
abroad. ‘

In practically every American community, as
a result of a policy of “highest quality only.”
consumer Good Will is keeping pace with
siales increase. Although the Corporation oper-
ates 80 canneries in California, Utah, Oregon —_—
and Hawaii. aithough “Del Monte” products
have for wvears been distributed in foreign
countries, great world markets still await cul-

tivation, ' Pfd. Div. Scrip

Portland R. L. & P. Co.
1st & Ref. 5s, 1942

cW.Clarkso.

We have no hesitancy in recommendiag the
Common Stock of this Corperation as a semi-
speculative issue possessing attractive pros.
pects for price-appreciation. Practically as.
sured appears the safety of the current divi-

Send for Detailed Analysis 12-D
-

E. A.
N. E. Cor. Broad and Chesinut Sts.

e slALEMANS ontained herain
baked upon information and sdvice whi
urate and rellable |

GOOD WILL

-

i

serie A Possible Profit
140‘7':{:;50%
California French Government
Packing | T e

The Franc is normally worth over .19c
A 1000-Franc French Government 4°-
Bond can now be purchased for about

§53.

With exchange at normal, the bonds
would be worth $135, A PROFIT OF

OVER 1407,.

Wigh exchange at normal and the bonds
selling at par, they would be worth $193,

A PROFIT OF OVER 2507,

an applical s

HARRISON & Co.

106 SOUTH FOURTH STREET

Ny

Commonwealth P, R, & L. Co.

BANKERS

321 Chestnut St., Philadelphia

Housman & Co. ||

Members New York Stock Exchange

York avd Philadelphia
Etock Brrhanges

£6,000,000 due D
000,000 due December 1,
Notes due December 1

NEW YORK OFFICES:

“h we bejieve

Texun Co. A-Vear ]
fo-Amerlenn 00 5-Yenr
adelphin . Flecirie 6% '
ed Gias Improvement Co. 0%

PAUL & CO

Members Phlla,

, Penn.-Mary. Steel 5s, 1937
20 Miroad Sireed 5 West 3340 Sireet | Market St Elev, 1st 4s, 1955
While nol guarantesd | Sun Co. deb. 6s, 1929

| Maryland Steel 5s, 1922

— Charles Fearon & Co.
- 333 Chestnut Street

Noles HOMFS EL-ECTR[F!ED |
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Members New York and Philadelphia Stock Exchanges

Canadian Northern

Railway

Five and One-Half P 'Cent
Cold Notes -
The Dominion of Canada

Guarantees Principal and Inter--
est by Endorsement |

ecember 1,

96.64 and Interest
Notes due Decembar 1, 1
9450 and Interdet "

Send for Ciroular

Maekie 500

Investment Bankere
Membera Phila. Blook

Roal Estate Trust '.
M“ B

Sy 0 L A
..ﬂlL .‘r“* J’_ﬂl_ﬁ?:f..' ]

by - -vv-—-pm-",--;ﬂm_ml_-,_ R

s Mgy L

=

S ——— e —————————— e —————————————— p——— e,

|




