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'1

French
4 Loan
of 1917

Tin's Loan has no dcfi- -

;v nitc nmturity tlate, but
ma be retired at the
option of the K r e ti c h

tocrnnicif during or
after 193. Those who

invest in thi loan have

the tciiinrknhlc oppor- - '

'

ttinity of realizing a
profit of o c r 2K)CT '

should the bonds be re- - '

tired at par and exchange

icturn to normal.

Ask for Circular

6handle?& Company

Franklin Dank IIIcJK.
I'M adolpllla

N Y- k Unman
V.Mt M n ftatliniji

Long Term
Railroad Bonds

of the

Pennsylvania
Canadian Pacific
Chicago & N, W.

New York Central
SYSTEMS

- to yield 7c to 8r;
Also Railroad of the

Canadian
Government

F. J. LISMAN $ Q!.
Specialist! in Steam Railroad

Securities Since 1890.
Mmlers N V f.ue. K, uanr- -

61 Broadway Now York

Successfully Competes
With Leather

at one-ha- lf

the cost

Keystone Solether meets every
requirement of the natural leath-
er product it is durable, flex-
ible, sanitary, waterproof.

KEYSTONE SOLETHER
STOCK meets every require-
ment of the speculative type of
investment able management,
conservative financing, estimated
earnings for 1920, based on con-
tracts in hand, over 42rfc out-

standing capital.

A booklet telling of the remarkable
progrets of KEYHTOSK SOl.ETHBR
will bt tent free on requett

FORD, LAMBERT & CO.
V 40 Enlinnte PI.. N. . Tel. Broad 5;?l

Atlantic

Gulf Oil

Corporation
Bought, Sold
and Quoted
MOORE
LEONARD
& LYNCH

CUSHMAN NEWHALL
MAMACBN

I IJA Uftl tins' rvaeEv
MWVCRA aiTZ ciiltdm unrri P1TTlau

ii raicatkauwor ii.oeMtnim
WYOa FMlAtXlMA lP1Mjt JTOOI MCH4N0C1

Saving Bank Investments

PenM. & N.Y. Canal &

,
R. R. Go.

ICshs. ,now Firsts Mlgc.4 Bonds

DLK AI'IUL 1, 1939

:PRICETOYIELD5.35PER ANNUM

1TI10 Lchiirh Valley Railroad iruaran- -

Lake ports,

:Fr of Pennsylvania State Taxes

W't rtcomroend tha a bo tilth (ratla rall-,r- d

bonda (or lh conarallvt Invtator.

& Go.
Investment Scciiritits
Mnubara I'Mtadclnhlit and
New ork SkU Kiebauara

a-jU- to

j. n. r.

BIG SHRINKAG E

! IN THE DEALINGS

I Prices Vory Irregular, Although
I Least Resistance Was Met

on Forward Swings

New York, March "0. There was n
further marked curtailment of dca'ings
In today's Mock market with a

Increase in the professional
'inn of the tradinK. The tendency, how
''i'.fr. of the market for the bet part

of the session wm upward. Although the
elevation of prices wan uninterrupted
nt ttcrpiont intervals hy stubtniitll
reactions, jet it wan obvious the lcat 'was encountered on tiic for- -

wnrd swing. It wo a traders' market
pure and simple, with the bulk of the
daj's op'ratlons origlnntitiR and con
Hucd within the four walls of the stock
rxchauge. The movement latked the
pep attending the recent exciting r- -

sion. even the star shooter, with the,
exception of Crucible Steel and Stut.
Motor, taking a back seat. I

Money market conditions continued '

,he governing factor, although the state-
ments explaining the inonc) flurry which
eel urted M'ltcidiiy took some of the
ting out of this bugaboo. The udden

jump in the call rate to r' per cent,
it was -- aid. was due chiefly to the pay-
ment of S...",000.000 on Texas Com- - ,

pan) notes and to the withdrawal of
$XI.0O0,000 by the government. The,
reueual rale for call loans was made nt
S per cent this morning, and the fact
no further advance was made from this
ngiirc exercised n reassuring effect.

Huoiness during the morning was the1
lightest in mau weeks with a, gieat
deal of irregulaiity in prices. The open- - j

in? was particularly ragged, but before
the end of the tirt half hour a much
driller lotie de eloped with .substantial
i allies from the loner prices. The mar '

kft soon reversed itself beciiuse of the
fiesli setback in the pool sppcialtic.
A lnt.c stoi k whs animmitl) forrecl
out on the declines the trading coil
tnigrnt before niiildaj made another
ipili-- svitcli. The geneial list sbownl
a pen epi.lile liai'dening tendency uudei
the lend of the steels, which developed

gniticaut strength. Crucible Steel made
a nm high record, as did Suitz Motor, '

the latter touching .'170.
Aide from the further advance of a

nw special i sues, pi ici-- s caseil agjin
in tin' apatlictii dealings of the htinl
iiMiir

A etc York Curb
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Acme I'oal . . . ',
A.tn Kploslts ... S
.im.r frntf.! R'ur . .. Vilinftal Asiihull .. 3SS
Uralr (Hi .... 1 --.
liOt-- chemical i;1,

h.m'lhtr . tlP
Vallonal l.f t'J'
.North Amr Pnpi .".'i
Orphumi Clri uit ... 3'.'4
Vt faction nr J.
Trlnnelf Film S
t S tiih iiftil Tool . . . .11
U V Hlemn 3

ll'nli.d Hctall (.'ndv . litIWi)n Coal . . 3'.
8TAMIAKI) OILS

Ohio Oil :w.i 3'.3I'rjirif Oil! mi.'i Hoo lin.'i
ManJaid till of V 4 to 115

iNPr.pr.Mir.NT mi-- s
Aln Oil . --', ii"
Alli'il till

rl.Hri9AS Natural tin
Utwiic Oil . .
Hoftiun Wyoming
iMIIlltlllOll oil
tiutiutsn.t .

Um r till
K.u.thI oil
I'tmiluiid
Honw Oil
Itultii 1'etrolcutn
Hudson oil
lull ivtrol
Itunnil oil
Kinc lViruium
lince Craek
l.t inKllun
.Macma Oil
.Mnlit Oil
Mtro Petroleum
M Pan
A. orten Petrol
Nortn Amir oil ...

iPiitillca Petrol ..
Pri)Uucr Heflners .

Pun Oil .. .

Hail CreV I'roJ
Slmnu Petrol
Skelly Oil
feptneer Pelrol
'leXAH Co i
Tew PicIHe Coal . .

I'n Texaa Ull
iciorla OH now

Vu.c-- n Oil
WDite Oil .

Maska-H- r t olnml.la
At.anta
Oe'cher Dim!"
Unleher Hilension
illj Lertix
ll,M)th
lloaion & .Muni

,( ail Mm
Canada i'oi
k'ati l rta M

i'rw Vlrelnia
i res ion Uoltl
Lllll Kt
Kl ..iador
i:ui ka i'r u
Huri.Ua Ho l

Korty.nln Mlnlnu
iletl Oalo Kk

Oolfl Del
GoM Kwana
ilulil Sller P k
UjII 7n'Ort nn'l
.Tumbu Extension
Knox Divide
MrX'umin
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FOREIGN EXCHANGE

New lurk, Alarch The fore
exchange market opened with sterling
being MUnted at 3S5'i demand

86 cables or loss of
.steidavs high

exchange opened hum
above vesterdns close, but showed al
net ni rentimes rrom vest,-r-da-

s 'ugh 118.1 for cables and
14 S7 checks Italian exchangn
stari.d IS points down with cables be.
lug 'i .oted at 63 and checks for
CO S6 Marks and guilders wete un
rhT'ged

nthei (uotnions wie
Swiss cables I 73. hecks ft 75 ;

gunner auis .iss . pes-- 1

checks olliiiR
((impelled

cablei ID

.tes pnjTiicnt of principal and b1siji cables, 95 . Austrian k
f.4 n,.. I. .. l,!i. . . - nen 46

I"

'.I.

,tj
nt

in

I " "'. 'A, "". "un." jKiJicaeiim In tne m,i,te of the sefond hour of
vClojCCl First Mortgage 011 lines of the trading ,terllng rallied cent the
Lehigh Valley Railroad out of the fr'. ,ow 3 ?- - f0.r 'le.miUUl

anthracite region to Buffalo and, ros,;linurfua!:,;as1, f'nifie.s'&at
;othcr

e

iCarstairs

.Walnut Street

it anil checks at 14X7. lire calilrn at
.'0 (5 and checks 57, and marks
1

8 FINAL QUOTATIONS
Sttrllni r'ranea (Julld'rt

Demand ..304 14.48 2002 37
Cable, S.41 14 2" 00

TOIMTH OPENING QUOTAT10N8
8teelnr Kranra l,ir Uulldra

Demand 3.S8S 14 87 20 3U
Cables 3 86 14 20 03 30',

NOON QUOTATIONS
Starling Franca Lira Ouilrfaia

C4WM S.t .S0,

Intma

CbOSINCl QUOTATION!!
atarlln rrne Oulldari
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7..00
Hid
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1000
J.10O

DO in
100
(I
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17UU
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600
300
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t)
330 0
4l

."I10
(1 III

1300
7 0
230
110
3'?Q

3 in
300

330
400
too
300
3l
000

1900
1100
4000
1100
1000

100
:oo

ISOO

100
100
son
400

NEW YORK STOCK EXC HANGE TRANSACTIONS

Adams Kxprcs
Advance Uuincly

ltubbcr
Alusl.a
Alaska Juneau
AlllsChnlnurs

AKrto

1.50
too
301
700

11.700
.1300

100
?

4 M0
?00

1100

?09
100

I I'lOO
1 '

?00
700
?0
100
100
7QJ
no
130
too
100
?9

1 1 Oil

noo
30(10
1600
,M0
1400
noo
500
'.'00
100
?00
100
100

4000
ilO'J

10300
100
100

1300

too
700
N00
.'00
9110

100
too
100

33110

3100

j ear

M,y
30 gn ' Jul

nr'
for nun '."'

3 fir a neail 6c
froni

Urcri, h 3 rem

"ss

foi

30

cnei'Ks

from

35

37S

....4 14.98 a0

Ur

Oiin

100

CI

tiril

di.
In t lllah

. 37?i
.. . . . . 4 a ?i

AJax . ... 1H.. Uohl Mines .. 3vt
CM .. 2H

7 4t
nf S3

Am ("hem ... oli
3 Am Hank Note .... 44

700.
1400

100 3.30
3800

1S00
2200

Am Ut-e- t Sugar 8H
to Am Bosch Magneto . .121n Am Cur & Fdy lit

Am Con . . . . 4o
4 Am Cotton nil M

8 Am Druj; Pyn 144
Am Kxprcss ....taOU
.n rtrt- - I, ,ith pf. 1I7X

7 Am Hide & l.etili pf. I1J4
4 Am Ice . . . 1
a Am tnternat t'otp ..101
.1 Am t.lnsectl . . .

Am Locomotive . .. I04'i
Am .Ship & fom ' 4i

7 Am Smelt & Itef 60
7 Am Smelt Sci pf 0.HJ

Am Smelt S . . 13
Am Stctl Koiitnlr ea .. 7'i

7 Am ISteol lAlrics pt .. 01
7 Am Suear Ref ... .131
10 Am Sumntri Toll . OOJi

Am Tel & Tel 97 U
Am Tob Se temp ctfs tS?i

7 Am Woolen . . .

7 Am Woolen pf
Am Zinc Ltail ,

4 Anaconda Coppct
. . Ann Arbor

. Ann Arbor pf
.. Assets ReallzHi'on

Asso Dry Goods
4 Associated Oil
0 Atch Top & S.inla
3 Atch Top HSK pf
10 Atl Oulf 4 W I S S
7 Atl netlnlng T'e fd

Auto Salea r tern cif
.1 39 Baldwin

. Raltlmore fc Ohio
4 Haltlmoro A; ohio pf

.. KarnsdMll Cp. CI A.
Bethlehem Motnrs

. . Bethlehem Steel It
8

.no

100
100 7

. .

300

.

8

...
B

3

.

.

101

1ft4

S4's

43,
M4

l??i

0l
49a
?R,
t6'

Bethlehem pf llJ'j
Booth Fisheries 114
Wilyii Ilnpltl Transit 13 'i
Bklyn R T ctfs of dep Mi
Hrowu Shoo .

0 Burns Bros 171
. Butte Superior Cop 'J'i

Caddo Central O & R "!3'j
0 California Packing M

Ctlirnrnia Petroleum 31'a
4 Calumet & Arizona M4
3 Canadian I'aciflo . 1"3
3 Vntral Leather . T

4 ivr-- o !i Pit soo Cop 31't
loi'iiaiid'cr Motors . too

'ii . s--t pnU asi,
Chi Mil & Fi Paul pf .V.'j

7 "hi St P M & O pf
Chi A Northwestern

'Ml Rod, M & ?.(',
e riii n r & Pac R pf av.
7 fill R I P.ic 7- -r pf 71 ?.
S rhl Pneumatic Tool . UO

"Mile ("opoer tS

4

4

6
I

J

" ' " Copper . . 30
Clev Cln Chi & St .. 0'4
t'oca-Col- a 30' j
Colorado Kuel & Iron 3BS
Colunib Has & Elcc. 6S'j
'ol Ciraphophone . . . ro

Comp-T.-.- b Record ... iU
Consolidated Gaa . .

Consolidated Textiles . 34 (

Continental Can 91
Continental Cindy lt'5
Corn Products Ref. 8IJ4

Products Ref p 100
Cruclbla Sleel ?4T
Crucible Steel pf .. 7i
C11I1.1 Cnne Sugar Ill's
Cuba Cnne Sugar pf vj
Cuhnn Amer Siuur 430
Iie1.iw.irR ft Hudson 00
lienvrr A Rio pf 13H

Mines 134
niiluth So S & t l'i
1 ilnrn Coal.
llmerson-Brantln- c . .'4
niiierson-Brjntln- g pf . s.1',4
Kridlcolt-Johnso- n pt 101
l.rl 11

Krie if ?J--

V'amous Plaert-I- .
Famous Players pf . .

Federal Mln & Smell
Federal Mln ti. Sin pf
Freeport Texas ....
Flsk Rubber
Oaston Wms & '1e .

General Chemical
General Clgur
General deb pr

8 den ral Elcctrla ....
, . lien Klettrlo Rts
1? General Motors . . .

3 General Motors ctfs. .

(1

7
C

7

7
(I

j

11

...

ll

Genl Motors det
Gen Motors deb 'i .

Goodrich B F . . .

Granby Cunsol AI & S
Great Vnrtrin pf
Gt N I'hein Uro ctfi-Gul-

St nts Steel .

Haskell & Barker Car
Honirstak. Mining
Hupp Motor Car
Illinois ntral
Inspiration Con Cop
Interloro Cnu Corp .

Inter Con Corp pf
Ini Apnrul Corp
Int Ilarv pf
lnt Mot Tr 2d pf
Iniarnational Nickel .

International Paper
lnt Mer Atarltie
Inf Mer Marino pr .

linn Products

Commodity Markets
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1144

170
tl?s4

.1414
334

Sti !CV

.101
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17'

4
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33
4

47

COTTON MARKET
New Ydlli. Man SiO 'II" il

afternoon lottnn nuiket tlfvluped, a
steady iindcrtiitif on -- cutti-ied out-id- e

buying, sentpnent among loral
trade uppearetl be more reai tioiiur

the better wcatlur mill the improved
character of crop preparation news
coming from tin South. Then- - was
further v Iniuiiliitioii (ind

some trade buying
P.xports todaj w. Mill hub- -, 11

hilling "00 bales lireat Itritti iti and
KM) the tontiii.ni Total
seuson to date is "i.ll.'i'.l.OIt'J li.ib'- -.

against bl - pei lud
lust

. lose
ts Ull

.in i'i
IJ 77
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GRAIN MARKET
Chicago, Maiib :iii IiuMnc- - in

corn remained light mill motl local

today. Seiitinu'ii' n'in'iall leaned

townnl the licir sidi prcssuie

.:nt tlw innrki not heavy.
tradeis being iin'lin'il mark time,
nemliug new ilevelopments

After irregular etnrl. iiriroc
'his lablfs 17 40 stock-- , hagEcd ilif fiowd. Inter
liolm cable 21 4B chfi-k- a 30 those KPllcri upic kiii'T,
(.hrl.tianla --'V checks 10 ,' illg rMI from Hie
or(ihacen cables IS t), checks 2&

Inter- - 13
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Weatlier (ondilious wpip fint (ind

roads suid drjiiiK iHpid-y- ,

rtrceiiitn, however, remained
small permit ciimiiliitmu. The
eaport deinand uluii mid
Ipm nctive. owing weaker
foreign exchange.

Covering (.hints imiimmI im-

provement oath iiiurkM hud
been dull ami The enrl M'lling

bned more lavuriinie weainei.
Laadlnk lutur fulum
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Spot prices were: American middling
fail-- . 3J "6d good middling Sunlit-frll- v

niiddlnig. 29 01(1. tnlddllng'
l(ild. low ml. Idling. 2171,1 ir,

21 S lil. nml oidlnaiv 20 Sid.

Stock Dividend by Continental Oil
llriner. March 30 - Sim khiilriin off'ctitliK nt.tl Oil Co will iikim. n stockdhldeiid at the rate of :'oo per centiicrlwng Mil hhatea of in'w mock for

cai h Hliare now hold Hooks will closnApril 10 and now atock win ,P issued
The (lUtrihutlon will tail f(,i tiu.Ollo
hliaie'a of new stock (p.ir jlOO) ami
will leaxn 3U,0Q0 shaiia in tho com-
pany's treasury. It is leportu tho
divlden'il rate ol 12 pei i.in .Nearly will
be loiitlnueil under ihe nt iv apliall);,i-Uc-

('mil Incntnl Oil Ik n Standaiil
Ull maikeiliig concern In the West

Raw Sugars Continue Strong
New inrl.. March UO The loral re-

plied tnigur, market is unchanged
nlthoiifth one refiner Ib s.nd to bo aBk-In- g

holiness for Mm lime und July
shipment at 17c, .No confirmation Is
obtainable, however, at thin time, Tha
rnarKet for .raw ausura cotitlnnen
airuiiK. naiea yetHrruay or PO.U00 bag
pf Cubaa ior urspipt ehlpentare rt.P,rfSani"., jXt'dna 'rolglit, aqvii

LOCALS

1E

Oil IN

NARROW RUT

Trading Continued on tha Same

Limited Scalo With Sta-

tionary Prices

The local market continued to drift
nlons lilry in the same narrow rut. The
trndin. u?a tt (tin enmrt limited tlltnen- -

sions ns well as bein tmprotluctlTo o(
essential clmnicp In prices. With one or
two exceptions the local list was sta-
tionary. Jndicatins little ilispositon to
tlo much cither way That 18 to sot,
the business, small ns It wax. apparently
was nbout rutiallT dlvldel in sales and
purchase. ThH balanclns of the trans-action- s

Rave the market a steady ap-
pearance.

As a matter of fact all of the repre-
sentative local shares had the support
of small buynR orders. Theso purchases,
as stated before, are Rradually absorb-
ing the floatinu supply and slowly put-tinj- c

the Rcneral market in a good posi-
tion to respond to Rood news when the
restraints of the tight money market
are throw u off.

There was little feature attending
the dealings in the Individual shores.
The traction shores were inclined to
drop which was in part Influenced by
the announcement of the proposed

car equipment trust issue.
Philadelphia Rapid Transit was off V

at 2.1 !. Union Traction was unchaneed.
(In the other hand, I'ulted Gas Im-
provement was firm nt !H)U, until in
the afternoon then shaded fractionally.
Small safes were inndc In Klectsic Stor- -

ijIiirc llnttcry at 11.1. General Asphalt
common advanced 'ss point trom tne
previous sale to 00. American Stores
continued to hold at 12 and ItT.ladelphln
F.lectric remained pegged at par. liTe
tradine in the Insurance Company of
North America warrants which had
been one of the more active, features
of late was quiet with price unclianjrrd.
I.nkc Superior Corporation on small
dealings wns off '-

-i nt lit on small trans-actio-

while the income 5 were down
-' points at .Kl.

The credit situation ca,me in for con-
siderable discussion at the directors'
meetiiiKs of most of the larger down-
town honks today. While no informa-
tion was obtainable, it is understood
the dellation process Is progressing

As one ofhclal put it to-(I- n

: "We are not yet out of the woods,
hut I feel the real crisis has been safely
passed, mid with further discrimination
further tension will be averted."
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MARKET SHOWED

GOOD ABSORPTION

Oil and Motor Croups Gave the
Best Display of

Strength

New York, March KO.Tlie New
York Kvening Hhii'h cloning flnaticinl
review today ayn :

Today' stock market was strong but
'ti'cngtli nno displayed rather in ten-
dency than in actual performance. There
were no wenk miotn uiiIcsh one or two
of tho rails like llnltimore and Ohio nml
New Haven or such Inactive industrial
Mieeiajties on Wnrthington 1'iimii may
he cited aa exception". There were on
Ihe contrary numeioim fining Issuer.
Tiic nlisorplive power of (he market was
at nil limes hi evidence nml jet brisk
bidding did not always bring out an ade-
quate aiipply. Initiative was far from
uniform notwithstanding thai M'titiuirnt
favored the hull aide.

The gold movement, perhaps, com
mands the most carnrMl attention of i

tlie street at the moment. Uegariletl
in tliV llglit of a ihallenge on the pnrt
of I.ontlnn lo Hie Hiipremacy of the'
Federal Itcseive hank in ita coutiol of
credit, the amount (if the precious metal
which will be Milppcu here In the next
few weeks or months becomes nf prime
Importance, Willi between 0.000,000
and $10,000,000 already here and an-
nouncement of another JflO.OOO.OOO
having been shipped, the movement gives
piomUc of iiasiiniiiig considerable pro-
portions

I'rice llucluations in Mocks certainly
justified n cotiNtruclive view of tho
market position, although it may be
prcMumcd that Utile will lie done until
after the first of the month In view of
the financial operations to ho handled
at this tlie closing of the ycar'x Hrnt
quarter.

The oil and motor groups gave, the
best display of strength mid animation
from Ihe beginning. Klutz. Motor was
ognin the center of the stage with a new
high price to ltn credit or perliupa din.
credit at better than 1100, (irnrrnl
Motor, while tlrnt, wn subdued. Tho
Mexican nun were tuiuatautiauy iil(hr,
OuflWp Ifteel W8 thrtr rfarjirr
In Jh t. purler, yjiflnlng' up 111 MiMfJI
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1 THE --

.

1 FOURTH STREET
I NATIONAL. BANK
1 of Philadelphia

I . is?ipp"d;ai;c for cycr-bank-
-

nig requirement cither at home
1 or abroad. Direct relations of

I long standing with the leading
I banks and bankers throughout

I the world enable it to handle

I export and import, business

I promptly and on favorable terms.

I Individuals, firms and cor--
porations are invited to confer

I with us Vvhen contemplating new

I banking connections.

capital; surplus And
PROFITS over $10,00,0,000

131-14- 5 South Fourth Street

r:iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiimiitiiniiiii

Coal of the Finest Character
for commercial purpotat, ! th buio

iscurity or thata

First and Closed Mortgage 6 Bonds
which ahoald all be radaa,mail through tha
operation of a Sinking Fund, in a parted af
not longer than eight, and possibly Iaa thn
four yean,

Such an opportunity far

Safe. Profitable Investment
aaiaaaM HamaaBBBanMavaaBHaaaaa aaBBaaBaBaaaMavaHaiBaiBaMfeaBaHa

it found in

Buffalo-Thack- er Coal Company
First Mortgage 6 Sinking Fund Gold Bends

'Due February I, 1930,- - ,'
(Callable at 105 and interest)

Pennsylvania Slate Tax Refunded
Free of Normal Income Tax of 2

Price 92 4 and Interest

To Yield 7.30 for Maximum Life of 8 Yeart
To Yield 8.1 0 for Average Life of 4V4 Yean

We will gladly submit descriptive circular

Frazier f G.
Broad and Santom Sti.

Philadelphia
New York ' Baltimora
65 Broadway 19 South Street

UNITED STATES
GOVERNMENT

LIBERTY LOAN BONDS

Laana Hat. Callable Da BallUjr at re? aUtaufoy
aaCaiJablaPata

lit 3V2 1932 1947 3.78 3.f
let 4 0 1932 1947 5.03 4M
2nd 4 1927 1942 5.76 4.77

Victory 3y4 1922 1923 4.60 4.1
1st 4V4 1932 1947 5.27 4.87
2nd 4Vi 1927 1942 5.87 6.00
4th 414 1933 1938 5.39 5.12
3d 4V4 1928 5.31

Victory 434 1922 1923 5.84 5.3
$50, $100, $500 AND $1000 DENOMINATIONS

MONTGOMERY & CO.
133 S 4TH ST

NEW YORK PHILADELPHIA CHICAQO

OoTtrnraant HatvltlM DapartMiat
TELEl'UO.NliSi Dell, lBtliard 4S:0. UajiUat, fclala UI

Baldwin Progress
From 1832 to the present date, more thn 53,000 Ipco-motiv-

bcarlnu tho nnmn of Daldwln havo been
constructed nnd forwarded to every pact of the world;
In this way Baldwin locomotives have helped advertlie
Philadelphia n the greatest American. . Manufacturinr

ti .Pity.

a.
as
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