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l. Savtuaa Dante Investments- i. -

f Pitts., Cinn., Chi., & St.

L. R. R. Co.
&n .. . -j- -
V , uons. nvvyo Bonus

PS.

DUE 1940 AND

PRICE TO YIELD 5.30 PER ANNUM

Tho Pennsylvania Co. guarantees
payment of tho principal, Interest
rind sinking fund of theso bonds,
Which are secured by a mortgage
covering the entire "Panhandle" of
the Pennsylvania Railroad System

Frco of Pennsylvania Stato Taxes

IVe) recommend the abme hlgh-ejr.d- rail-

road bnd for the conserat!c lnve.tor.

Carstairs & Co.
Investment Securities
Member. Philadelphia anil
New York Slock Kith. nee.
1419 Walnut Street

PHILADELPHIA
71 Broadway, N. Y.

HOW CHEAP ARE

THE LOW-PRICE- D

RAILS?

A SHORT analysis of
fifteen leading low-pric- ed

railroad stocks
sent on request.

MOOREjEpNARD &tNCH
CUSHAfANVDVHALL,Mtfr.

1340 Walnut Strtxt
Ritz-Carlto- n HOTEL

NeWark Plttburri
Wfiroufray FricKBulldinfc

MEMBERS

MEW YORK . PHILADELPHIA

t PITTSBURGH
STOCK EXCHANGES

Ho. ,2 Properties

Emerald Oil
This Company owns 13,162 acres in the
famous Bull Bayou and Pine Island
Districts, La., close to wells with 10.-00- 0

barrels initial flow. In addition, the
Company has over 00.000 acres leased
in Texas, Oklahoma, Kansas and other
States; also oil and gas rights and a

th stock ownership in Company
owning in fee 1.500.000 acres in Colom-
bia, S. A. Is drilling in n well on its
valuable holdings "on the Panuco Hiver,
Mexico, surrounded by 15,000 and 20,-00- 0

barrel producers. It! wells arc now
belnjr drilled in the United States. In
excellent position to develop into larg
Company.

IV .offer and strongly endorse its

7 Preferred Stock
.Trice $100 per share. One share of
Common is given with each share of
Preferred purchased. Common has sold
at $30 per share.

Send for Circular "PL-E- "

and Geologist's report

Douglas Fenwick & Go.
34 Wall St.

I

1942

IB65

York

iiHrajiMEiMoxmrnTiiEmmiiiiBi

ESTABLISHED

BIOREN & CO.
BANKERS

410 Chestnut St., Philadelphia

&

and

s I Uembtr s i l'k nnd rfiiiadrifisia

.Sn

Government,
Mnnirinnl. Railroad

Corporation Utility
Securities

'MtimMiVBawmwwi

) LIBERTY BONDS
! an iu issues

Bought and Sold

$60 $100 $500 $1000

Graham, Parsons &Ca
435 Chestnut Street

Philadelphia

Tun.eiM Uiht 0a, 10(11
DuMiqu Eire. As. 103.1
IWilrh Tr. ter. . 1937
Mhaffer Oil Kef. .. 1020
Maaon Cllr Fori llodxe l. 1P.11

Air Line ln. 11I1
Pennai romiianx 4, 1031
Cenlral R. It. N. J As. 107
HENRY D. BOENNINQ & CO.

rVTOTK KVCIIANdi: Illll.lllNf.
Plret PrW.U Telephone i New ork

Minibri Phlla Stock F.rhtno

GEO. A. HUHN & SONS
STOCKS AMU 110NDS

Member, of Ih. I'hll.dflrhU. swTork and Chlca.o Stork EicnannaNew Turk rillnn Flxrhan-- e
Commission Order. Executed In

All the Principal Market.
UKixevun court iiwjo.

1418 U'alnul Ml.
NEW rOHK nrriCB

III Hroailw.r. N.w York

f"vntlnrnt! Major Her, 1., IV. I.
letlern me. Jso. . I.
Mlla-.lm- Oil 7ft, 1925, IV. I.

iaa V. T, ips
imvr. je h, r,.nm. ibi.aer. r, 1 i. mm.
Vatarn l'oer I'rer.

'anaia Iron
JBaealobr Cam.- - and Trrf,

Mrtsi
1, MND

New

ickeBbrick & Co.

!l l

Trading Much Curtailed by

With the Middle West

New York. March 20. Contracted
with some of the recent tumultuous
sessions today' stock market was a very
tame nffolr. There was n pronounced
curtailment in tlio voluera of buslnes.
which wn nttrltmtcd to sereral in-

fluences. Most potent of which was in-

terrupted irc (service because of the
severe storm in the Middle West nnd the
more or less confusion created by the
adoption of the daylight time. Another
contributes influence of restraint could
be found in the digestion process. The
extensive profit-takin- g in tho latter
part of last week unquestionably neces-
sitated considerable adjustments, wbich
alone could bo counted upon keeping the
surface of market uneven.

Apart from the gold arrivals there
was nothing in the week-en- d develop-
ments to encourage n resumption of the
boisterous trading In the pool issues.
A closer analysis of the bank state-
ments failed to disclose any tangible
evidence indicating essential change In
money market conditions. The renewal
rote for call loans was fixed at S per
cent but the demand was light. At the
same time British exchange after easing
off at the opening rallied almost to
last week s high quotation.

After the higher opening price move-
ments were extremely irregular and the
trading "spotty." which, however, was
in line with the highly professional cali-
bre of the trading. Itecent favorites,
such as General Motors, Crucible Stool
and Baldwin Locomotive, were under
pressure during the most of the morn-
ing at declines of 3 to tl points, while
Sttitz Motor reacted stcadjly to .'100,
a loss of 18 points, l'rouounced strength,
however, was shown by Chandler Mo-
tors. American Car and Foundry, Mexi-
can Petroleum and the shippings. The
latter having been the feature of the
opening. The rails also hardened, but
abide from Reading made little head-
way. Demonstrating the erratic char-
acter of the martlet, a little after tho
mid-da- y session n vigorous demand de-

veloped for Crucible Steel, bringing a
spirited advance of almost 1- - points
from its low price of the morning. At
the same time Stutz Motor scored more
thau full recovery. Otherwise changes
were irregular, some equipments and
specialties reacting 1! to 4 points.

ISciv York Curb

INDCSTB1AI.S
lllsh

Aetna ExnlotHes '.''
Amer Safety Razor .... 10
llrltlah-Anie- r Chem S't
Cleveland Motor w I S3
Farrell Coal 49
Deneral Asphalt lOH
HniUen Chem Ti
Natural Ice . . ... 4SS
North Atner Paper Ii
Perfection Tire 3S
Iressman 8li
Sweets Co 4S
I S It 3 31
V H Steamjhtn 3
t'nlted rroflt Sharlnr . . ll'i
United I'lcturea Prod .... 1J

1NOETEMJKNT OILS
Al.leil Oil
Aili-- . .

Amal rtojalty ..
Houn Oil
Ilotton WyostlnE
i arto S)ndkHi4
ni- Snrv "ll '

leaden t o
Engineers Ptrul
Kiinerlda Oil . .

Federal Oil
Glenrock Oil ...
Mom Oil
Houston Oil . .

tludaon Oil
Inter Petrol
lmlnclble ..
laland Oil

Metropolitan Pet
Mexican Pan . . .

Morton Pet
North Araer Oil.
Prod & neflnera
Rod Htck . .

Run Oil
Sketly Oil
Slmma Pat
southern Stat
Spencer Pet
Texas Pacific
Tegaa Hanger . ..

I Texas Co w t . . .
I ISMntnBI All

United Texan . .

Victoria Oil new
White Oil
Woodburn

Atlanta

ctfn

MlM.Mi

Hlcher rnide .. .

Belcher rHlde Kxt ...
Cle Idge
Booth .
Boaton A Mor.tanalced JIinlnK
Canada rnoper
I'andelana Mln

'Cnn, 0PP"r Minf
Crc flold
fi B.rs
Dlld Ext . . .

ni Paltador
Kureka. Crnetur
Forty-nin- e Mlnlne
Otdiden Copper
rjolden fjate Exp
Ooldflld Con
ftoldflold hlewana" ....

iGoldfleM Meraer ....
r.Mdneld P'lver ri'k .

i fJolilflld .one
Oreat Hnd
Heel a Mlnlnjr
Jumbo Extnlnn
KeMtone Utah ..
Knox DMd.
MarN'amra
Mnthef l.od
Murra Mot
f'phlr ..
Vorih ia
Hx i'nn . . . .

!(f.rttr Ilne '
-- II1- Kln of rirona
i vr !"dd

nui - Nfin
Tri ojihIi Hlmnnt

t ash Ho
'Tonotmh l'lxlde

1nnnp..h Kxt
1 onnpah Jim Hui r
Tnnnnoh Mlnlns
lon.'pah Hscue Kula
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EARNINGS
rFNNFYLVANIA 11AILROAD

KASTl

Fehru.r S27.1 4SS.nO0
mniitha' rro.. 3SSH7.137

t op r iienut . u sue ais
OOUTHBIXN RAII.M T

ffbruir srnn $11 470.471
U .n. - f r tie S1 K
Sn ii rii i Infrfav 13S1I1
Tn iiinnihi .rdxi '.' r.21 111
Balance after .'1 KWl ;.1
.St npral . inen-Mj- 1 S40

NO
Fibril ir gmmt XQ,23S.S1
llalaine afler taxes . 70,.1T
Net nperat lucome fHS 1S7
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Fr m January 1 tl.Ofl.1.733 HilS 0WI
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BUTTER, EGGS AND CHEESE
New lork. March 29, nLTTEP. Irreg-

ular Itceelpta. 7S5 tutm Creamery, hlclirr
than eitraa SrtH OS7o. creaniory, extraa (1)2
acorel. 6He. creamery first.. (8 lo 01
H2Vi3c. vacklns .toik, current make. No 2
3Sit tr.1c

KtKJS Klrm. Iteclpta. 30,112 ca4
Freah-.athere- extra flrat.. OlWSme flnl.
48e,S4o, alate. I'ennaylvanla and nearby
veaiern hennery while., drat, to eitraa
5StB20i .tale. Pennaylv.nlii anil nearby
hennery browti., .lra.., BSCf.'i7c. dn, nth
ered brown, and mUed color., llr.t. to ex
tra.. 00MR

3lji

OS ft

IAVO

ulir, lUclpta. 3353 boxe.
.US HLDja.. ruiM. Utata, whole mill 11a. .peciaia, sow

EVENING LEDGEK-PHlUABELP- HIA", 'MONDAY, MARCH 29, 1020

MARKET WITHOUT new york stock exchange transactions LOCAL TRADING

SETTLED TREND

In-

terrupted Communication

PUBLIC

Salea
ion

1681)
00

700
J100

1.10(1

4210
900

11300
li:0O

300
lOO
370
100

3.500
100

3100
100
010

1701
10

.too
4300

300
300

fi?)0
1030

100
300
100

5730
700

10)0
too

36.100
300
100

1100
MOO

300
300
too

1300
1000
1000

200
100
300
400
200

1200
1600

10300
100
100

7100
100
mo
100
.100
mo
200

9000
ltmo

1200
39)0

173)0
12210

100
3S10

1210

1300
10100

1O0

17200
13)0
ISM

1C0

00

-
4090

.
" 4100

40
llli

1010
1000

100
7100
13)0

.103
210

100

. .

teWr-- - ia. LS

Dlv.
Ill $ Itl.h

. . Adams Kinross 3R

.. Advance Ilumely .... 10

. . Alaska. Gold Mines ... 2ft

. Alaska Juneau O M . . 2
f

7 Hii

. . . .

October
reremhr
January .

24r

-

.

5 Am Beet Stipar S9H
10 Am Uosch Magneto ..12i

. . Am Can 85
12 Am Car A Kdy 14QK

.89 Am Drug Syn UH
C Express

. . Am Hide & Lwither . . J7I4
7 Am Hldo& Leath pf..lH
4 Am S3
0 Inlernat Corp.... U
3 Am Llnsoed 83Ji
6 . Am locomotive .10fl

.. Alii MBit & Grain . .. 3

.. Am Ship & Com tS
7 Am Smelt & Ret Cofi
3 Am Steel Foundries . . 48
7 Am Sugar Ref 1311J

10 Am Sumatra Tob ....103
8 Am Tel & Tel 97
0 Am Tobacco pf new . . 07
Ii Am Tob Seo temp ctfs 47
7 Am Woolen 134&

.. Am Writing Paper pf. 48

.. Am Zinc Lead & Sm... 10ft
6 Am Zinc L & pf . . B&
4 Anaconda Copper .... 04
6 Atch Top & Santa Ke. '3

1U Atl Gulf & W I S S..
. . Auto Sales C tern ctf3. 135

3 0 Baldwin lcomoUvo. .JMf4

7

AOO 1.50
fiOO

290
10)
230
40

10O

200
200
100
400
290

too

200
200

100

lii)0
200

100
100

700
A50

100

A00

30)

5 tar ng'i.

Mav

ears

137

Ico
103

......

Sm

172

.. Barnsdall Cp. CI A... 9

10

Dulutli

Batopllas Mining ....
Bethlehem Motors . . . 20
Bethlehem Steel B 97T4

Booth Flslvrles . .. H(4
Bklyn Rapid Transit . 13

Brown Shoe pt
Bros

. Butto Copper & 10H

. Butte Superior Cop .. 28V4

. Caddo Central O & R . 23ftt California Packing-.- , 81

. California Petroleum 39(4
4 Calumet & Arizona .. 67
A Canadian Paclfla ....153!$
B Central leather .... e7J4

Cerro De Pasco Cop .

10 Chandler Motors .. 164K
4 Chesapeake & Ohio . . 7
. Chicago & Gt West . 9
3 Chi Qt Western p! .. '!-
. Chi Mil & St Paul .. 3S!4
. Chi Mil &St Paul . 53 H
8 Chi & Northwest 119H
8 Chi Pneumatic Tool . JOt

1
s
1
1
7
7
58

3
4
7

13
10

0

8
10
.3

"i
8

12
7
3
7
6
7

.50
4

1n'
Julv

i"

"

XV

...

97

6ft

pt.
pf.

Chi Rock Isl & 37 H
Chile Copper 19M

Copper .. .. 37U
Coca-Col- a. 364
Columb Gas & Eleo...
Col Oraphophone .... AtH
Continental Candy ...
Consolidated .... 9

Consolidated ... CU$
Con Interstate M . 'S'-- i

Consolidated Textiles . 34 H
Corn Products Ref... 3ft
Corn Products Ref pflOOli
Crucible Steel
Cuba C-- ne Sugar .
Delaware & Hudnon
Denver G pf .

Kmerson-Brantln- z

Endlcott-Johnso- n . .

Erie 1st pf
Krle 2d pf
Famous Players-T- j .

Fisher Body
Flsk Rubber
Freeport Texas
Gaston Wms & Wig
General Eleotrlo . . .

General Electric Rts.
General Motora
General Motors pf . . .

General Motors ctfs . .

General Motors 3cb . .

Goodrich B F .

Goodrich B pf .

Granby Consol M S.
Gray Davis .

"Gt Northern ctfs.
Great Nortern pf . .

Gulf Steel
Haskell Barker Car.
Hupp Motor
Illinois Central
Inspiration Con . .

Inter Con Corp pf . .

Int Harvester
Int Mer Marine
Int Mer Marine pf . .

Int Mot Tr 1st pr
Int Mot Tr 2d pf
International Nickel .

International Paper ..
Products Corp

Jewel
Jewel Tea . . . .

K Ft S & Mem. pf .

Kelly-Sp- e Tlra

Commodity Markets

2IU

is?;
:3ft

119H

16?4

57?i
2U
i&Vt

.160
3ft

38
70ft
72

4Si

?9'i
8tH

CO'4

90 ft
60
1SH
2Rft
:7'
OCft

ft

14ft

3S

OOTTON MARKET
York, Marrh 23. The cotton

market opened firm at adance of
points, and later ruleil strong

on a general demand, promoted h tho
norm reports from tho central and cast,

rolton states
Little attention was paid to poor LI v.

erpool rabies, an easier tone forelp.11

exchange, or unsettled new? from
abroad

I, h erpool wm b of the near
months and South and Ne; "rleans
bought the distant positions Wall street
bouses were buyers, while the seli-In- c

principally from old Ioiirs.
Receipts th- - porta the duv a

00 bales. 118. 1 ..estimated at ,
bales a week UKO and IS, 3- -5 naies a
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GRAIN MARKET
Chicago, Marrb Trading in corn

was licht this morning owing exten
sive wire trouble due the storm yes
terday. The market pageceu imcr
firmer start. mitinl nur
rhieflv lark of .nlling pressure and
n little covering b shorts induced by
the unfavorable wainer -

day. Receipts were :i, rars.

130

for

JO.

rise

Mav opened at .M.ouvt w ci.-s-
.

against SI fill H- Suturdav de.
rlinrd MM-- , then rallied a

half reut. .Tulv opened at 51.00 to
Sl.fil, against .1 ,'.lj the end hat-urdn-

dipped SI fRl nnd then im-

proved 't cent Ser t ember was, nuoted
it SI.W4 Sl.lT't at outset, and
after touching SI IT'jj sagged to Sat-

urday's last price S1.-10- and then
advanced 11 half rent

Healings in oat small. ine
market started firmer, but receded, loo
arrivals here todsj wero 04 cars.

Muv opened Ht to Sfic and
declined o Saturdays last price of
Kfll..r July opened 70',sc to 70ftc.
against 70Ri- - the end Haturday, and
after touching 7ST.c recovered the lorn..

J he receipt 01 wneni nere uraaj
were
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at
earn nt Minneapolis rare,
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LIVESTOCK QUOTATIONS
March 20 1IOOB Katlmaled

3IW0 I'.1!! I"" ovr 6770 head. No
riv aale Hoik, eholco unevenly hliher:

local killer, holdlnc off ora blddln .taady.
coat Balurday, Ml 57

CATTI.r Ealmaled receipt. 1800 head.
B1IKEP li.tlmate.1 recalot., 8000 head.

rlllabiir.li. March jn CATTLE ,rt;:
relnla. 1SOO head. Hteaoy "le,?v,.yliaifer. 110012: cowa. (8.50010.M'y. r.celpU. 2000 head. .Lo.. Top. 110.

.. 8S2-.?- S8T iKW Srftr-- . vSUiiRTKHiaiIO.dui ii fy1""1

i

pi8,

Tx w (NTtra) Ch. I Salra In I Itl.h Iow (NTtm) Chat. I Ml II Ml II' I II I
38
4JX
3ft
3H

44
88
itn
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umn
135
37ft

110ft
53

103
83 ft

'55
24J4
C8
47 ft

130
BBK
97
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65 ft

133
48
19ft
ift

64
f3ft

167 ft
13 ft

J3SH
49 ft

1ft
28"
CO?.

"ft
15ft
97

121 ?4

10ft.
27 K
23
81H
39 ft
67

123 ft
SBft
5Sft

158
47

0
75
38ft
Mft

119
100
37
10
roft
36 ft
02
50 ft
lift
80

C8J4
18
33ft
92ft

lOflft
243
484
96
13ft
73ft

110ft
22H
16H
(3

128
37 ft
25 ft
15 ft

150
3

370
87
37ft
70
63 H
15
49 ft
30 K
'OH
81H
roft
C4ft
17ft
so
599.
15H

J28T.
37ft
95 ;
77 ft
05
24 ft
84 ft
48
15 ft

38
40

130

rtemand

Cables

8 -
4BX-T- -

aft
2H

44 -
88

121
4a -

H4ft a
13J4 1

137
27ft

116ft-- 53
4-

102 ft
83 f- t-

105 ft
35.
24J&

48
lSJft 2ft
100 - nft

97 ..
97
tSH- - ft

I34ft 1ft
48 - 1ft
19ft .

4ftr- - ft
04f- t- ft
3H

170 2
ft 1

134f- t- 1
49 ft-- lft

28 M
97 -llf-

t-ft-97

123
10
27ft

81

173 ft --
87 --
55 ft

1

162ft - ft
9 ft

?ft
38ft ..
5ft

119H 2J
101 - 2?

37f- t- ft
m -
rof- t-
fft- - ft
64ft 3ft
51 1ft
iift
89
68ft-- 18

33- H-
02?- ;-

106ft
160 13

to
13?,-- 73

f- t-
119ft-- 22

10?4
85

128
37?
25 ft-"- ft-

159ft- -3-
373 --

87
37?;,
70
71
(5
49f- t-
30?- ;-
!0ft4--

8i?- ;-
7ft
l.1ft
17ft
10 --
00
15

95?;
77ft
6a
74
85
48

3S
40 --

130

jviarcn

ft

ft

ft

ft
H

lft
ft

ft
57

ft

ft

ft

M

ft

49

--
15

ft
ft
ft
ft
ft

1
2

1

ft
ft

3

'ft
ft

1

ft

1

15

1ft

1

ft
ft

ft

6

3.05s.. .

Call
day

490
400

10O
3(H)
600
100
100
100
300
100

3100
409

20)0
3)0
100
330
400
100
100
700

4100 4
200 3.50
200
100
200
100

2400
200
100
200
100
100
590
100
109

15)0
000
100 2.50

Ktnnecbtt Copper ,..'22
Keystori'e' Tire Rub, 18ft

steel so
Lee Rubber Tiro ... JftLiggett Myers rts . .
Loewe Co' 30 ft
Loft Corp

Lorlllard P Co rtt.'. 8ft
Manhattan Elev '50
Maxwell Motor ..... 87
Maxwell Mot ctfs 3114
Max Mot 1st pf ctfUiV 33

Stores ..1.132

ft

37

10 fetrQleum .;023 203ft 1ft
2 Miami Copner..,.: ...,.14 24 ft

1.20 Mlddlo Corp .. 31
4 Mldvaln Ord... 46H

..

..

..
3

..

..
a

2.50

.40

100
100
300
200

6700
300

1000 . .
700

1100
10O
100
300
100

MM
400

4900
ADO

100
1500

JO

1W
72

400
4030
2200

10500
635

2200
1100
7800

300
4100 10

100
2200 . .

000
2000

100
300

1290
300 10
300
S00 12
200
100 3.50
100 .

3000
390
200
201

5200
2500
8200

100
2C0

309
000
400
300

3700
COO

200
200
100

3100
200
800
200 . .

10200
2200

400
200
400

May Dent

SIX 31?4
47J4

1.00

. FOREIGN EXCHANGE
New York. March 29. Opening figures

on the foiclgn exchange market thlJ
morning showed sterling and francs vir-
tually unchanged front Saturday's
Sterling was quoted at 3. PI1; for de-
mand and 3.92 for cables, while francs
fold at 14. DO for cables and 14.52 for
checks. Lire initial rates were poIiiIh
up nt 19 90 for cables nnd 19.92 for
(hecks

Quotations were
Swiss cables 72 rhrclts "I ; guilder

rabies 37ft. checks 37; pesetas cables
17.75, checks 17 U.S. Stockholm cables
31 6K checks 21R0; Chrlstlanla cables
19 2n checks 19 05, Copenhagen cubles
'S.BB. checks IS 40. Belgian cubles 13 65,
checks

SATURDAVS K1NAL QUOTATIONS

Cables

C0ft

.. 3.0.1

793

Kranra
14 37
14 25

cuar.

Steel

10.82

TODAI'S OrKNING QUOTATIONB

Franca Lire Cider.
Dmand
Cable. 1150 10.00

NOON QUOTATIONS

n.manJ

Sterling

BterllnK

sterlln ins
3 01'n 14.43

BANK CLEARINGS
nank cle.rln.s today compared with cor- -

responding- - d.ya.t two year. jag
riwla J0.1 7.17 5WB

Haltlmore liin-M.-'- ln.vvi.vitu
lloeton... 4H.DT7.721

..COB 103.421 470,783.

MONEY-LENDIN-

NEW YOItK
8 rr cent

w m

&
v iacKtiwanna ..... &

,. & 16
2
.. i.420ft

7
..
.. ..v...

Mexican 199ft

States"
&

7
6

4

6
..
..
6
8
6

3
..
..

3

0
7
7

7
C

..
4

7

5
6

..

..
8
..
5
8

..
4

4

3
..
5
3
(1

8
8
8
6

5(100 5
7
G

4
8
0

4
4

4
1
5
8
G

7

close.

8

5 fi

13.67.

3TS

.... 3 01V. 14 53 19 02 ST
3 03 37H

10 no

IRS.413.il33 fn4,CS8.S:iT

42,551.0.13
Y 4S3 J59

RATES

at
money

renewing.
The 8 per cent renewal figure for call

money, in view of tho gold exports, uns
expected to forecast an easier monev
market ail around and a shading to 0
per Oint later In tho day The favorable
influences had not to the
market for fixed date which
quoted at per cent for industrial
loans and 8 per cent on mixed collateral.

Trlmo mercantile paper was un-
changed discount quoted at
7 per cent minimum and occasional
transactions at out of town centres at
64 per cent

Trlme hank acceptances ruled quiet
at 1 nnd 0 per cent, and at fia and
6 tier cent.

CaJl loans on bank acceptances were
unaltered at per cent.

1'HiLAnnLriiiA Call, 6 per cent;
time, 6 per cent; commeiclal paper,
threo to six 6 par cent

LONDON Money Is quoted at. Hi
per rent. Discount raws, short bills,

ooianeiq
1

payable

1W

ft

8 8

pf ,

7
National Acmo .- . . 1 .-

- ft ft
Nat Aniline &
Nat Conddlt Cable, lift

Lead ....... f 3 f 3ft
M 1st pf ,14' 14

Nat R of' Mex 3 pf-- 7 5
Nevada c6n Copper ..15 15

Tork Brako. 108
Tork Central ., 7 75
Tork DttfJc .46?;

New Tork A St L. 33 33
New Tork H-- 14
Northern Paelflo 7P?4
Nova Scotia & C .. C2ft'A Ref 5 5
Ohio Gas 4

Fuel . 51?;

lending

extended

months,

per utreo montns

DIVIDENDS DECLARED
American Iladlator per cent

preferred, payable May .lock record
May

1'enn Central and Tower Co., divt-den- d
elehty cent, preference .hare,

oarabl. Aprldl record
March

Kkelly Co.. rant, aliare,
payable April record April 12.

Natural Oa Corporation, quarterly
oent. payable April record

March 31,
Pliubursh Coal Co.. quarterly per

bent common and rent prefer-
red, payable 24 dock record
April 18.

Franklin National Bank, Quarterly per
cent, payabl. toek record

Tonopan Jiallrcad Co.,
dividend per, cent .preferred andcommon, elockbold.rerecord

Renfrew Manufacturing quarterly
w.4M sr.xenea, p.rapit Aprilrvra jaaroa

22

8ft
50

3tft
54

Minn St now ...,10ft 10ft
Mlrjhourt TCan Tex'V
Missouri Paelflo ...V,. 20" 28
Missouri Pacific, ,V,.4ft 44ft
Montana Tower 68
Montgomery Ward Co 40 39?4
Mulllns Body ,..... 46ft

87
Chem.. 05

National
ff

New Air .108
New
New 40?;

CM
H. T4ft

79?;
12ft

Okla Prod
Cities 45

Ohio Supply.. 51H

cent; inns,

Liht
stockholder,

Initial

Union

April

April

April
March

lift

Otis Elevator 141 141
Ontario Silver Mln... S 8
Otis Steel 32ft 31?;
Paelflo Gas Eleo.... 52H S3
Pan-Am- er Petro 104ft 103ft
Pan-Am- 07
Parish ftUlnchahT... 48 ' 43
Pennsylvania RR...43 42 ft
1'enn Seaboard Steel . 34ft 84
Peoples Gas Chicago ."39 39
Teorla Eastern 12
Pere Marquette 2a SS?4
Pere Marq prior pf CO ft CO ft
Philadelphia Co. 30
rhllllps Jones 68 68
Shell Trans Trading.. 80ft
Sloss,Sheff S&I 75ft
SIoss Sheff pf 3 13
Southern Paelflo lot 100ft
Southern Rullway H 3ft
Southern Railway Vt . .
Standard Oil of J.. 802
Stand Oil of pf... 112ft 112?;
Stewart Warner Sp 48 48
Stromberg Carb 94 01
Studebaker 108ft 100
Sinclair Consol OH... 40 45ft
Stuts Motor 30 300
Superior Steel 57 ft 57
Tenn Cop Chem 12ft lift
Tentor Fruit Prod A. 46 40
Texan Co 2155 211
Texas Co 30 Paid .207 207
Texas Paelflo 44ft 44
Tobaooo Product 74ft 72?;
Transcontinental Oil . 25ft 25
Transue Wms Steel. 62ft 62ft
Union Bae Paper ..111ft 110
Union Oil 34 :3ft
Union Pacific 121 120ft
Union Pacific 10?;
United Fruit 203 200
United Alloy Steel ..50 50
United Drug 1st pf . . SO ft ft
United Ry Invest 13
United Retail Stores . . 80 73 ft

S I Fdy 23ft
I &Fdypf 54ft 54ft

Food Products... 05ft Gift
Ind Alcohol 05ft

S Realty Imp .. 58ft
S Rubber 113? 110ft

Rubber 1st pf ...113
S Smelt Ref 72ft 72ft

Steel 105?; 104
S Steel pf 113 112ft

Utah Copper '.8J4
Chem ..74

Va-C- Chem pf ....112 l"ft
Vanadium Con' 68ft
WabaBh 0 Oft
Wabash 28ft
Wells Fargo Exp 03 63
Western Maryland .. 10ft 10ft
Western Paelflo 32?i
Western Paelflo pf ..CO 65
WestlnEhduse 54 3?;
Wheeling Erie . . lift lift
White Motor 60ft 07
Willys-Overlan- d 24?; 24ft
Wilson Co '3ft
Woolworth W 122 122
Worthlngton Pump 13 82ft

Lire Ciders
S7U

10.80

r"ranc. Lire Guilders
a oni. Id 37U

Ul '

N

S

opened to-f-

nnd

funds were
$i

rates

aft

& b
per cent.

Co , on
to of

7.
a

of on
1 lo of

2
Oil 20 a

23 lo

3 H IS to

. 11
on lv per on

to of

5
1 to ofo.

w

and ant on
15 in

of 81.
Co..m 1 to

jeu.

RutWr

ft
37
79
34
16
29
20

ft

J3

ft li
&

08

37
C5

N R R
R

ft

N

ft

16

ft

B 97

& .... 12

..
?

70
75

... 13
'7 (7

N 615
N J ..

& ..

. . .
& ....

&
&

.... 17

. 50
12

U C P & 22
U S C P ..
U S
U S .... 98 ft
IT & 50
U
U S
U &
U S
U

77
74

07 ft

38
....

31
ft

E & M . f
& L .

.

& 73
F ft ft

..

112

.

Jim . .

Ext .

Star .

Ton Ext
End ..
Tot

ri
ilea , (

!

133

113

A M
80.

18

,

8ft
50 --
37

55
132

4- 0-

100 430

l4

per

pf

pf

10 ft
ft
ft

44f- t- ft
08
39?; ..

47ft 15
C5 - 1

!4

t3
14 - 3?;

7 2

t5ft ..
. .

7S ft
?- ;-

33
J4 -
7- 9-
C'lf- t-

45

141 I

8

--
97
43

3
34

--
12
28?;
C0ft
39 ft- -
ts
80ft
75 ft
93

101

7 -
815

48?;
01 -

108ft
4G

330 1

12ft

21315 3ft

44

2- 5-
02 ft

110
34

121
17

203
50
50 ft

Financial Briefs

..

23ft
54ft

113?4
113

72

77 --
74

112

9)4
2hft
63

CO.

1

ft

3
H

1
?;

ft

14

(4
15

5
ft

3
1

57
ft

40 - ft

8- ft

ft
ft

ft
?;

13 - ft
80 ..

ft
51

94
2
2-

-

ft
ft

ft
ft

ft

rs; ..

09 ft 3
14 f- t- ft
73ft ft

122 ft ?4
13 ?4

Herbert M. Morris, president of the
Herbert M. Morris agency,

returned from a trip to Torto

The average price of twenty active
Industrial declined per cent
on Saturday to 103.40, while the twenty
railroads declined 0 li per cent lo 77.11.

the week ended Mnrch 31 the Fed-
eral Reserve Bank of shows
a of total reserves to net deposits
end roserv note liabilities of per
cent, the same an for tho preceding week.

haa been made to tho
stock exchange to list Royal Dutch Co.,
Kqultablo Trust Co. certificates for
ordinary stock, called York shares,

American Shell Transport
nnd Trading Co., ltd., Hquitable Trust

certificates ordinary shares, call,
rd American shares. General Chemical
Co. additional common stock

Lincoln Motor Co. J8,000,000 class
A stock.

A new series of treasury certificates
without circulation privileges not

In payment of taxes. Is an-
nounced bv Secretary Houston Tho Is.
sue will be dated April 1 and ma-
ture July 1, will be for

or at an interest of
indicate

that lo Issue of treasury
certificates dated 15, ma-
turing March 16, 1921, will

LOCAL STOCKS
TONOPAH STOCKS

Cah
Mar.Namara,
Midway
Mltpah
Montana
North
IteKue Eula....
Weat
West

DIVIDE STOCKS

112?;

.23
i..,

.IS
.13
.OR
.21

2'i
l'i

0D

Allied Div s "3
Alto Dlv "'
ttelcher ..... II
Ben 01
Knrough Dlv
Divide Ext H
Dlv Byllil ,...., 02
Dlv Con "3
Dividend 12

Dlv n'1

lla.bmuck Dlv 03
o.i

Itevert Dlv .......
Reno Dlv .02
Jlo.etta: ,.. 03
Hllver 01
Ton Dlv 3H
Ton HSabrouck 10
Victory Dlv 07
Verde Dlv 07
iona 2".

STOCKS
Atlanla 02
nine duu

D
Combination Fraction. ....
nr.cKerjaex
Dluraondn.ld D II
Dal.y ...... ..,,
Florence ......,,,,.......,

Con
(loldfeld Merc
Gold Itev
Oreat Dend
Jumbo Ext
I'awana. .,.....
Lone Htar .....

ro ....,...,.,,
inn.Silver Plrk

Spearhead

ro
MISCELLANEOUS

Arizona United .,
P."1?? ...,...,
wfi n.lV"'""""

Sfo g A AM ML
5W

30ft
30ft

31ft

8- -
28?- ;-

Sft 1ft

lift

.108

fti
st4- -

ft-- 39

f

23?;

72?- ;-

l'.ld

3ft

ft-1- 05

07f- t-

10

10ft-- 32

.15

H

15

C. O.

.80

.03

2ft

1H

lft
2ft

ft

1

Tft

lft

207

lft

3ft
78

lft
ft
?t

'ft

lft

lift

advertising
has
Rico.

0.23

For
Philadelphia

ratio
40.7

Application

nnd

Co. for
53,803,400

and

and
acceptable

will
and "e200,000.-00- 0

rate 4iper Preliminary
subscriptions

nnd
approximate

J200.000.000.

MINING

llur

Ka.t
High Dlv

UOLDKIELD

58ft

just

New

cent.

Kins

Amna

C5ft
t8ft

'M.A

"ft

"ft
"?;

rtocks

shares.

more."
reports

March

Ooldtlald

A ik
13

.25
,:H
i

.15

.13

.23 ,
2S

.03

.03

.07

.1.1

.08

.el
.0.1

15
.0.1
.01
.04
20

.III
.iir,
.07

2H
.15
.08

.01
.03 .04
,0.1 ,07
.03 ' .01
.03 ,05
.OS ,0
.01 ,03
.02 .01
.35 .JO
.13 .15
.02 ,04
.07 ,0
.02 .03
10 .13

.03 .05

.05 ,07

.01 .01

.0.1 ,0S

.10 .31
.01 .01

IS 1'i

Early' Dealings Small'ost Wit-

nessed In Long Time and Wero

Absolutely Featureless

The local trading was next to a
standstill. The volume of business dur-
ing the first of the
trading was the smallest witnessed for
some time. More than two; thirds of the
local list failed to register a transac-
tion during this enrlv period, and those
few fortunate enough to receive atten-
tion were cither bought or sold in smnll
odd lots.

About the only scrablanco of activity
was found in the.Insurancc Company of
North America full pa,id receipts, which
advanced V, point to 28. while the
old alnrk sold nfc 20. TJnFted Gas Im
provement was firm at n0V. Union
Traction moved up to 33 and Phil-
adelphia Electric held at par. In all
these the transactions were less than
100 shares, so that tho market could
hardly bo taken seriously.

The flatness of the market was dis
appointing In some ways, but there waB
really nothing in tho over-Sunda- y de-

velopments of sufficient influcuco to
bring about material change in the
general conditions prevailing in tho lo-

cal market. It is generally recognized
in more conservative circles that until
money conditions become decidedly
easier there is little possibility of wid-
ening market interest.

Philadelphia Stocks

1:30 Net
lllsh Low p. m. cheo.

0 Alii Insur 21?4 21 21..
60 Am Strs. 42 42 42 ..

2.--0 tB'dwIn 134 133 183 2
100 tColum G 51

40 El Stor..ll5
200 I Co N" A 20 2054,
170 ret f pd 28 28
100 ret 10 pd 18
320 Lk S Cor 10
SOOLans M. 81
700 Loh, Nav 64

38 Lch Vol. 45
3 Lit Sch'yi.40

08 Pa It IL. 43
ISPhlla Co

cum pf. 34
200 Phil Elec 25
153 Phil It T 24
440 Tono Bel. 2
375 Un Trnc. 33
101 U G I.. 50
200 tU S Stl.105

on

In

G & B
5s 77

7

2

a I'cnna uo

51

ii.-- i

70

01 -- -
-- -

onu,-- . v.
28-- -

18 18-- f-

10
81
64
45
40 40
43 43 ..
34
2,"i

23

50

34
..

3:: ft
?!

tNet chance by comparl.on with laat
sale Now Stock Exchanse.

Bale
$1000 High

5 Am

Lch Vol Os.lOO

Lib Bonds

TIONDS

115

10..81..64..
45-- f-

2tV

104

Low

77
100

115

25
23

105
made

Tork

1:80
m.

77
100

70

Net
chse.

2d 4Ms. 80.70 80.34 80.70 .14
0 3d 4s.. 02.80 02.76 02.76 .04

iu 4th 4fts. sa.s b.TJ n.7a .it
17 Vic N 4 07.56 07.44 07.44 .12

con 4s. 00 00 00
3 Phlla Eiec

1st 5 00'4 80 SOTs Ts
2 1 -- 10 U Itwy

t c 4s.... 45 4t 41' 1

2 Wish Co 5s 08 0S 0S..

Philadelphia Markets
1VHEAT necelpt., 21.278 buahela. The

market waa firm at Government price..
CORN" Receipt.. 8373 bu.lwlir. Firm.

Wo quote new. aa to quality and location.
at $1,0301.80, tho latter for No. 3 yel
low.

OATS advanced Vic. Car lot. a. to lo-

cation: No. 3 white. Jl.OUdl.OtlVi: No. 3
Mhlte. 1.051 05V4' No. 4 white. J1.0IS
1.0U4.

FLOUR Receipt. 1.001.305 lb. In aacks.
Steady. Quotation., r-- r 190 lb... packed In
H0-lb- . Jute eaikr Soft winter straight,
we.tern, 115,70011,35: do. do, nearby,
MO.65011: hard winter, straight, tl3.25Q
12.75: do. .hort patent, I18.25if13.B0: aprlnir,
tlrjt. clear. $10010.50; do. ppatent. $12,000
13.20: (hort. patent. $14914,50: fancy
eprlne and city mill, patent, family brand.
$14.25014 85

RYE FLOUR. $0.78010.20 per bbL. In
ark, a. to quality.pnhvisiovH Arm nf. in tfl. amoked

and 60c. beef, and
tenders, smoked and Blc: pork,
family. 53o, hams. S. P. cured, looe. 28'i
et'QUP! An utilnn. 1nna. n7GB"Rc.i do. do.
smoked. 2S&.10C, ham., boiled, boneles. 40ci
plcnlo .hculder', P. P. cured. . loose. 20c;
do. smoked, 21c: bellle, in pickle, looae,
'Jl,., hra.bli.l hflnn. nfn! larrl. 23 C.

BUTTER Steadv. Quotation.; Solid- -
narked rrrnmerv. fancy roona
870c; extriis, 07c; extra flr.t.. .106Oc:

first.. 03001c; second.. B505Sc; .met
creamery, choice to faniiy. 09071c: fair to
Eood, 57088c, prints Jobbing- - at TBWTTo lor
fancy nnd at 81074c for fair to sood.

KC1GS Lower Iren case, nearby firate.
$14.10 per rrnte; nearby current receipts,
$11.25: we.tedn extra flr.t. 114.25; we.t-
ern flrM. $1110: .outhem. $l?lp:

freah egg Jobbing at 55 (a1 57c per
dozen.

firm but oulet. New Tork whole
milk flats, held, fancy. S0H 03Ic; PcUI.
hleher: held ordinary lo good. SBOJnc.
current make, nominal; wl.con.ln whole-mil-

flat., held, fancy. 304 C31e; jnec'al.
higher: held, ordinary to good. 2529c; Jcb-bl-

aalea of fancy coods. 82033c.
LIVE POULTRT Fowl, fancy, fat. H

4Sc: do. medium. 4148e: do. Inferior. 33
kealllnn si Yt I A t ak n annV mft f.miA f

weighing; 1V4 2 lb., apiece. 6560c.: aprlna;
chicken., averaga 42044c: no,
Inferior. 88 40c; atairev younar roc.ters. 30
ir.lc; oiu rooaiera. --duwiK' nucni, wniiu
Pekln. 440 46c; do, Indian Runner, 42tY48c.
do, Mu.covy. 30082a: turkey. 40045c,
pigeon. pr pair, 5RO60e.

DRESSED POULTRY Fowl, fre.h-kllle-

In boxe.. weighing 4 lbs. and
over apiece, 41c; weighing 3V4 lb.. .183ic
welxhlnc 3 lb... 34080c; fowl., fre.li-kllln-

In bbla., welghlnir 4 lb., and
over apiece. 40Hc: welghlnir 31 lb... 37
W38c; welghlns 3 lb , 83033c; old roosters,

2cFRESH FRUITS Apple, per hbl.. a. to
quality. 14O8.B0, dt. per box, $l,60O4S5.
Cranberriea. per bhl.. I807, Orange. Flor-
ida, per box. $2 60O8 50; do, California,
1807.05. Qrapefrillt, Florida, por box,
II nsOl 40. Btrawberrle.. Morlda, per at..
10070c.

VEOETAPLE8 H'hlle potatoes, per cv.t ,

S3 50 W0. Sweet potatoea, aouthern, per
hamper. $1. 3502.50! do. Jer.ey. per past..

2501.1)0. Cabbage, New York and Dan
ish, per Ion, $40050: do, Florida, per
hamper, 12 2503. Onion. Per 1000b, sack

rellcw. No. o.oucu,.J.

Reserve Banks' Discount Rates
Official discount rates at the twelve

Federal Reserve banks were n follows
Tho first column gives rates for all

nerlods tin to and lncludln? a fifteen
day maturity: the second for a period of
Sixteen to ninny uuyn. iuo iniru unu
fourth columns glvo tne rates for dl
counts of collateral loans secured by

bonus or notes.

Roaton
New Tork . . . .

Philadelphia .
Rlchmcnd ....
mainland ...
Atlanta
Chicago
St. 1.0UI ....
Mlnneapoll .

Kanaa. City .
Dallaa ......
San Francisco

. MA

p.

t Hfl

SI

l.

Com' I paper Govt, paper
16 to 00 18 to 00

in oay. ay 10 day

R 2
n 5i5'4 5H
IHi 5
5' AU5I A'2
SIS 5I
5W 5tJ
RLL ktr

rtiites on outstanding certlflcainn
Indebtodhess continue unchanged at

'iil
nt

per cent, with the exception of Mine,
npolls, where the rate Is 4 per cent.

Raw Sugar Market Continues Firm
New York, March 29. The local

sugar market remains unchanged
both as to conditions and prices. The
raw market continues firm with, local
refiners the principal buyers, their pur-chas- es

on Saturday aggregating between
100,000 and 180,0(10 bags Cubas, afloat,
s.nd for prompt shipment at HUo and
12o, cost and freight,

Liverpool Cotton
Uterpool. March 29, There was only'

a limited request for spot cotton today
with prices easier on the basis of i de-
cline of 14 points for middling at 28.74d,
Bales were 4000 bales. Receipts wve
1000 bal.s. None American. irninK- -
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This Bank's interest in tKe kailroada.
can be readily understood: Our pros-
perity is measured by the prosperity of
Philadelphiaand the-- whole country.
This prosperity is dependent more
upon sufficient Transportation facili-tie- s

than any other one thing.

And in additipn to sufficient an4 eff-
icient transportation facilities We must
have Banking facilities to vision the.
future to promote and extend and
encourage business enterprise, so that
these very facilities' may be further
enlarged and thus help the general'
welfare;

i

The Railroads, and tjie Public
,and Banks must work together.

Third National Bank
In the Center of Things

Opposite Broad Street Station

Logan Trust Company

At meetings of the board of directors of the
Logan Trust Company held on Monday, March
22, 1920, nine new directors were elected.

These, gentlemen are all either directors or

officers of Fidelity Trust Company," and will

constitute a majority of the Logan's board.

The control of the latter named company

thus passes to interests represented by the Fidelity

Trust Company.

The Fidelity's policy will be to care for the
interests of the depositors and stockholders of

the Logan in the same manner in which its own
business is managed.

$700,000
Kansas City, Kansas

General Improvement 4 Bonds

Dated July 18, 1910 Optional July II, 1084 Due July 1, 1919

Coupon bonds, In $1,000 denomination.
Interest payable semi-annuall- y.

Exempt from all Federal Income Taxes

Legal Invasfmant for Savfogs mnU In Cntnoetleut
and various ethar states

Kansas City is the largest pity in the State of Kansas,
and one of the important industrial centers of the
middle West. The finances of the city have

managed and the net indebtedness is less
'than 8 of the assessed valuation. . '

Wa racommand thasa bands far Invaatmant'

Price 92 and interest, yielding .5
Complete circular on request

Wa own a Wda salaatten of fnvaatmant
bonds ylafdfng from 4 to a.
Wa Invlta InqulriaB fram Invastsrs

Harris. Forbes & Co
Pine Street. Cer. William, New York
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