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French
4 Loan
of 1917

If''""

This Loan has no defi-

nite maturity date,
but may be retired at
the option of the
French Government
during or after 1943.
Those who invest in
this loan have the re-
markable opportun-
ity of realizing a
profit of over 240
should the bonds be
retired at par and
exchange return to
normal.

Ask for Circular

Chandler & Company
fCMttt

Franklin Bank Bldg.
Philadelphia

New York Boston
rt nnven r.Mllmor- -

The New Loan
of France

The 5 loan of 1920
if redeemed without any
improvement in exchange
rates will provide a profit
of 50 r'c. If redeemed
and exchange rates be-

come normal it will pro-

vide a profit of about
300 ".
We will take subscrip-
tions to this loan at the
market. Prices subject
to change.

Bonbright & Company
MORRIS WISTATl STROUD J'Aranairer
437 Chestnut St., Philadelphia
New Tork Boston Vhlnaeo Detroit

GROWING FAST
Investors will do well to make
careful investigation of the fa-

vorable position of the
KEYSTONE S0LETHER

CORPORATION

Besides a large domestic busi-
ness, SOLETHEH is being
(shipped to every civilized country
'of the world.

Shoe soles and heels and cas
ket sheeting provide the greatest
a&urce of revenue, but rapid
$trves are being made in ne
SOr.ETHER lines: bags, trunk.---.
floor covering, interlocking tiling,
etc.

Used ichercivr leather is used
at 'j the cost.

The stock, listed on the New-Yor-

Curb, offers an excellent
speculative investment.

Writ for free booklet
describing the remarkable
progress of SOLETHEH

FORD, LAMBERT & CO.
40 Kirhanse ri N Tel nrnsit SI

The recent decision of the Su-

preme Court calling stock divi-
dends exempt holds dtep sig-
nificance, so we have prepared
analyses on

5 Stocks Likely
To Cut Melons

ee'TInK forth thu fundi-menta- ls

of mtrest snd
preint market position
of nch

RAILROAD SECURITIES
Several hn-- h should
roon rdect marktwise benefitsaccruing from th nw railroadlegislation and lnhrenf strength
of companies are ali treated m
current afUK rf our wekl

Market Topiet
uMrh oSm lUtCMiOfD n tietml

flklahoms r. 4 n
National i.a rillfornls rtIntcrnnl'l Nlrl.l

TruDicontlnfiitil nil
Graft on regu&pt tor $q

C. J. KELLY & CO.
Invrttment Securities

80 Broadwy New York

--J

--J

BOND SALESMAN
With Established Philadelphia

Clients!

WANTED
br homr wild nn nf lli Itroldtertned lll in th rnunlrr. uhlrhen nuppl.r h list of ruilnmfn und
protpeela tn tli rlrlil ninn

II itl. l.U--r Oftlro

Shaffer Oil &R. 6s, 1929

Empire G. & F. 6s, 1 926
Kennecott Cop. 7s, 1 930
Texas Co. 7s, 1 923

nOUOHT SOf,D QUOTED

MCewtt&Cfli

Empire & Fuel 6s, 19,26

Shaffer Oil & Ref. 6s. 1929
Crew Leyicjc 6s, 1931

WHRY D. I0ENNINQ & CO.
HOCK EXCHANGK BUILDING

'Whirl ,rrla-t,Jtrti)io- a Io ftew Tork

! STOCKS IRRFRIIL AR !i

-. , ...
iii nfirirn miinirt s' in
Im VIILILU nilnUltLI loa

,

111 OUI ILMYIHimLI

: Interest Continued to Center A-

lmost Exclusively in the
Pool Issues

New York. March 23. There un n

derided Foberinjc of speculative nrtivltiei '

In todny'a stock market with (lie
fnmlliur Irregularity in price movement
which fnrarlnbly follows periods of vio
lent fluctuation such as witnessed in'
Teterdaj ' market. Almost from the,

i very out.et the market developed trrs- -

ular tendencies an consequence of the'
'tcchnifal conditions resulting from the
round up of the shorts and subsequent
heavy volume of realizing sales. I)e
spue ine raftceii surface appearance
there was no evidence of real weakness
in any quarter of the list: on the con-- j

trnry. the charncter of the market siic- -

gested unbroken domination of the va-- I

rious pools and bull combinations. Some
effort was made by the reactionary nartx
to force n lower level of prices on the
prospects of a tljihter money market,
but when the renewal rate for call loans
was fixed .it 7 per cent, acainst last'
niRht's tlo.siug rat of 0 per cent. thl
argument was knocked to smitbereehs
Irregular rallies followed, but instead
of inntiniiltiE the market worked into a
narrow rut

In n moderate decree Geneiai Motors:
repeateil (he tini'itnin correc of the

'previous session, fulling back 10 points1
after an opening bulge of I) points, but
coon tnuKiiig more than full recover '

on the strength of the reports of a bitj
increase in the dividend rate when the
directors meet on Thursday Stilt Mo- - '

tor gained 11' points at the new high
of 2,".". und the closely held steel nnd ,

tobacco shares were again takn in hnml
by bull pool. The petroleum group
was about the only recognized pool
specialties failing to more, but these
were handicapped In the hcniincss of
the minor shares of that division, no '

tahly Middle States Oil, which was tin
ider renewed liquidating pressure.

Nciv York Bonds
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Philadelphia National Dividend
The Philadelphia National Rank

todav declared the followinn
dividend on the 15.000,000 capital stock
of the bank Four dollars iM) per
har for the last three months on

Lapltnl slock now represented
K, .r.lr rartiarol.a Tn.. ilnlli.- -. n

f,4wut611 Land Title Bldg. Bc " slxty-wve- n cni (13 87) per share, on
I 12.000,004 stock represented by

e stxck subscription receipts issued on or

Gas

Adjts

capital

about jreDmary . laau tiio payinents
. will erjusllse the-- dividends on both forms
I of stocks, said dividends to be payable

MrU-o- 11, 1920 io stockholders of
' reoord at h close of business March

2J 1920, Checks wilt be mailed

Wolverine Copper Passes Dividend
noaton. March 8S, The Wolvertn

Coprr Mlnlnf Co, ha passed Its dlvl-den- d

Thre and sis months aco 50c
mas

EVENING PUBLIC LEDGER PHILADELPHIA, TUESDAY, fcAROH 23,
'

10

NEW YORK STOCK EXCHANGE TRANSACTIONS
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MONEY.LENDING RATES
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PHILADELPHIA 6 n ,

Another Big Stock Dividend
rlllsbursh. March Th ui,..afl!.,,u'y Co. iof 100 the common

LOCAL TRADING

LITTLE BROADER

Prico Changos, Whllo Small,

Generally Reprosontod Sub-

stantial Fractional Gains

While the In volume was
only slight, the. dealings In the local
market showed a broadening tendency.
Ir. all events the distribution was much
Improved over that of the preceding

reflecting n more confident feel-
ing In local market circles. The Initial
prices were, somewhat v mixed, but th
mnjorlty substantial fractional
gains over last closing level.

Continued accumulation was In
in 1'r.ltrd Gas

which was ngafn carried above par to
fiOVJ. The market apparently is well
supplied with buying orders at par, at
least are more thnn sufficient to nbsorb
nil offerings nround that figure. Le-
high Navigation on limited transactions
regained yesterday's decline nnd Penn-
sylvania Railrond continued to .be
picked up nt 43'4.

Further selling In Lake Superior
Corporation caused that stock to de-

cline to JSVi, hut again was supported.-Dribblin-

profit-takin- g sales brought a
reaction In American Stores to 43.
There was a much better market for the
Insurance Co. pf North

which advanced to 7, later fall-
ing hack to 7Vj. The stock was up ,

at 28'. Philadelphia Co. cumulative
preferred to 34Vvi while
Philadelphia was firm at par.
(lenernl Asphalt dropped 0 points to
101 Ts on small sales.
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cal4 New York Stock Exchange.

Sslns In BONDS Net
$1000 HUjh Ixw 2 p.m. chre.

I El &P 'IV 4s 0.1 W 0.1
3 2-- 5 Lib Bond

40
48

75

35
25

50 50
list

2d 4V4s.. 80.52 SS.00 80.30 .10
4 0 3d 4'is. 02.54 02.30 02.30 .10
25 1 10 4th 4,4 80.60 80.50 80.62 .04

1st 4s.... 90.10 1)0.10 00.10 .10
10 Vic N - s 07.42 07.40 07.40 .10

1 Penna g 5h. 81 80 80
3 do 4iAs... 8074 SO?; 80?i 'A
5 Phil Elec

1st 5s.... 02 02 02 Vi

New York Curb

Acm roal
Aetna xploivea . .

Hafety Ilaznr .

Amer Candy
Hrlt Amer Chemical
Columbia Emerald ...
Cleveland Auto
Cuban-Amc- r Busar .,
(lenernl Aaphalt
Herculea Paper . ...
llratn Ola
Drata OU pref
Montgomery-War- d ...

Amer Paper .
Perfection Tlra
Preasman
Kubmarlne Hoe.t
Trlanele Film
V S Dirt
U f Illrh Speed .. .

U S . .

nltod lletall Coidy
rnlted Pront Hharlnr
t'nlted Picture
V VlWadou Jnc ....

STANDAHD On.8
Ohio B70
Standard N J 8ftS
Standard Oil N Y 470
Vacuum 440

1NIKPKN1)KNT OIIJJ
Allied Oil
Allen

Amal Royalty
ltocno OH .

Uoaton Wyoming-Cnade-

A Co pref
Dominion
Duqueane
i:ik laaln Pet .

ICnElnaers Petrol
Kameralda . ,
Federal Oil ....
Ollllland
Dlenrock Oil ...
llouiton Oil
Hudson Oil ...
Inter Petrol ...
Invincible
lalnnd Oil ...
Kay Co Oaa. .

Kins' Pet
Lone Star
Merrltt Oil .
Metropolitan Pet
.Mldweat Iter
Mortem Pel .

North Amer
iimar oil
Pennok.Oll
Prod & Kednera.
umi itock ... .

Itan Oil ..
Halt Creek Prod.
Hequoiah Oil .
Hkelly
Slmma Pet .

Southern Stale
Texas Pacific
Texas Co w I

Victoria Oil new
Vulcan Oil . .

White ....
Wuudhurn ....
Alaaka-ll- r Col
Arluma Silver
Atlanta
lloU'tier Divide
Kelcher Divide

l.rlA .
I loo 111 .

Iloat t. .Mont

4

$

Hank clearings today eompar, uuli rr,i nled Mill .

reapondlnB day last two eara aliiujet & Jerome .

1020 Hill) 1riic Ciinadi C'op
I'hlla 170 27M.070 inn s7i ;,.. i , , l.atidelarla M . .

Jlniliill Hll.72l,lftj ll'kililn!) una Copper M ...
N V . H70.1i 13.1172 .Creaeon Oolil. Dellrera . i . . , .

Salvador
Piireka Croeaus
I'nrl v.nlne Mlnlns

flfllclal discount l.ilea ,it IP twelve Hulilen; Hate Kxi .
reservo iiunnn "

Hold Devlp
Pickup and Iml.idinn Mfteen-du- v

(III.
zon- -

i(i

50

Kvt

lldtlirity seconn peiiod of si). Ureal Bend
lecti U ninety dns 'Ih. mini nnd fourth illeela Mlnln ...
columns Blvo tlio rnics fr ditfoiints Juml Kxtenalon
collateral loans s.c.ir.,1 KOveinnien Clin'"b'"!,1l.?.r ,.:U"', llu.N,'maraCu :

urn 1
per evepnon

lUio'ni)

.
Philadelphia ,

Itlchinond

-

,

Slj
.v.

ft

YOltK

cent lending and

As,
(- -.

23

declareddividend per cent

increnso

ses-

sions,

recorded
night's

evi-

dence

America war-
rants,

declined Vi,
Electric

Am

130
war.

fiOLeh

North

.

HI
. .

Ito i
I

'

"
r .Molbep 1ide

Vi

lMIL'.STRIAUS
lllsh

Amer

steamship

Prod

414

if..::::::: 35

MlNINO

MpliiailnK
Ophlr
Prince

Warrior
Cons

Ttorheater Mines
Hope CI

Klnx of Arlt
Surcees
Tonopah Helmont
Tnnnpah Caeh Itoy
Tonopah Divide
Tnnnpah
Tonu-Jl- II
Tonopah
Tonopah Mlipah
Tnnnpah llescue Kula ....
C .V Cont
Cnltrd Kastern

irtnrv ,
ti C

While Caps
White Caps
Wllbert
Terlnston

BONDS
Allied PackersATT 1022

102SVuViSo&u 'sr,ui r HeUlan
...,, ri.,i.ii- ,11 v.o

Manufacturlnn

Improvement,

10

8
1114

47

20 i
IS

3iri
ftVi

'in
10U
:.iS

H
2Vi

in

Oil
Oil

Oil

Oil

Oil

Oil

7U7

in
H4
1A
4

16.6,104
1J

34
'..'..:::.uss

)

su

!
1

17.1

i

. .

1)11

Iteil
Hex

roup . .

Mln

Kxt

elln

Bnd

Kxl

di.

l

on

ai

14n.

4.'.
10

"'4
IA

'"a

1T"

21

"S

I

2ft

mock, n stock I

Not 0T.4

Net
cm. ch.

101 6

on

....

....

UT1

41

"J7V T

18.
81 14..

3fi
25
1U

& 107
35

G

v

1

..

lllir

in. tui-

i.v

b2

10

A3

Ixiw
2U

M,

lO'l
OS

in
17

inn
IR
14

ft'i
ai

ft3
31 4

IR'I
19

.170
R4ft
467
410

24'
31
fti
IrV

lft'4
65

10
14
3

84
117

4
42
40U

4'4
14
2

2HVI

170
2J--
44
5

17"

,6U

77H 77H

2ll

V

Vi

l.aat

104

llili

1014
1A4
l'i
2Vi

3K
r.4
.1'.

314

214

194

370
848
460
440

24

iA
lftH

RS

34
118

424

171

44
ftW

nvi n n'i
i l i
31s 34 34

814 M
4" 114"

3ft. 35
14 14

lift 113 113r
7

04

.!i
14 14 14

12
i

ft ft

. 3ft n.1

1. 1A H
ftv. fttj
111 W I't114 IH.
.1

12
(V

2

I)

24
2

I

14
16

.1
1

Ott

2

J

..

..

..

n

8

78

is

is

3

a

43

3

7 7
33

ft

7ft 73

r,

14
14'

12
II

21

214
I,'.

.
16

24

22
M

I
It
14

14

II

4

OKtZ nil'' tiTf

4
4 Ut4

14 sin

1

2U
4

R

78
47

ft
151

4

3
14

16

A

3ft

3

2",

i7

31

ll 11
31

4

3.1 32
r. n

i-- 1

3 3 3
II 11 11

12
a;

73
36

A f, A

V 4 4

II

4

21
211

'4

II
4

ftft

A

4

4

II

1111

3ft

2

10
10

4

II

4

.1

S

ft.1

2n

12

14
l'i4

12
(!

2ft
24.''

ill
4
'V

8.1
II
.A
PS

in
A

a1

1TW

21

lA
"S

I
11

it"
3

'J'

OftS
09
284
094

CHICAGO BUTTER EQQS

payame, commoni nnsttlsd. TleoelDle.
49i" M,40 07.48 --record "jti 11&& ,ff$iS&

11015

74- -

04iS

,MA

3ft4

ii

5ft "Ki

1A

ri

AND

,VH. .411"4S44ai)

rWHY CONDUCT YOUR BUSINESS
ON "HOPES" AND "PROMISES?"!

THE "LONDON" GUARANTEES
YOUR CREDITS

' T TNLESS your business is all cash--
-- ' you need credit in-

surance
The present times are too unsettled and credit
ratings are too uncertain for you to be sure

of any of your accounts. And collection
agencies give only "hope."

But when you carry "London" Credit In$ur
ance, your credit worries arc over. You Jfcnou

you'll get your money on covered ' bad
accounts, and you know when you'll get It,
whether ive collect It or not.
Don't watt till another account becomes bad
or times become more unsettled. Write, to
day fr full particulars of our Credit Insur-
ance Policy. Asking won't obligate you.

otmsuPEn.--
SEHVICE

Losses Riid In
AnicricanCurTcncy '

R. A. General Agent
Phone Lombard 40.6 0 LaF.T,e Bid,.

PA.

Appror. Tleld It Apprar.
Called, or It Tleld t.

Ixwvna Rata Callable,, Due MtrjrltT
on Callable Data

1st 3y2 1932 1947 3.80
lit 4 1932 1947 5.04 4.62

3 1922 1923 4.86 4.63
2nd 4 1927 1942 5.83 4.81
1st 4V4 1932 1947 5.28 4.87
2nd 4-- 4 1927 1942 5.92 5.03
4th 4V4 1933 1938 5.40 5.13
3d 4V4 1928

4 1922 1923 5.84 5.65
$50, $100, $500 AND $1000

NEW YORK

&
133 S. 4TH

Rerernment Fecnrltlea

Bell, Lombard 4320. Keystone, ISM

A
to 7

Tax in

&
Gen. Mtff. 4 due 1, 1943

and

Stated to bo a closed at the rate of
por mile, the prior lien, on 600 milca of main
line

A first lien on the Buffalo
and a first lien upon valued nt

about
on

&

106

Neu York and Stock

&
8

Fund

To Yield 8.16

Frr ft Penna. Btat Tar

Reed A. & Co.
West End Trust Bldg.

Pa.

ST.

ATYOUn.
SERVICE.

Established
Eidhtten Starfvnirvr.

LONDON GUAIUNTEE-4N-
D

ACCIDENT COMPANY LTD..
IRVING,

nimVcn,s,

UNITED STATES
GOVERNMENT
LIBERTY LOAN BONDS

Selllnrtrr
3.677,

Victory

5.357o
Victory

DENOMINATIONS

MONTGOMERY CO.

PHILADELPHIA

Department

TELEFIIOXE81 Mala

Penna. System Bond
Yield

Free Penna.

Western New York Penna. RwyvCo.
Bonds, April

Authorized Outstanding
$10,000,000

mortgage
including

Buffalo-Pittsburg- h and Buffalo-Philadelphi- a.

collateral Terminal
properties equipment

$9,500,000.

Circular request

HARRISON CO.
BANKERS

SOUTH FOURTH STREET

Afembers Philadelphia Exchange

Rockhill Coal Iron Company

Cumulative
Sinking

Preferred

Morgan

Philadelphia,

(Ta55"

rnoPEnrr Valuable ovemtina mtntnq properl
producing ihe Mphett grade of "Smakelenf'
llltuminnus coal.

Marios Only HO miles from rttlladflrhia,
anil nearer the liastrrn market than any

field.
MNMt;r.MF.ST Madeira, Hill Co., ttm n

coal operators and dealers, are owner)
of ihe property.

PltEFFMHEP STOCK Safeguarded by liberal
Sinking Fund and rnvelment of earnings in
Ihe property.

Mtmb'm nt thi Philadelphia fttock Etehana

CHICAGO

$33,500

between

Stock
com-

petitive

Baldwin, Philadelphia
Tho 53,000 Baldwin Locomotives constructed
to date have probably done more to npread
all over the world tho fame of Philadelphia,
as a manufacturing city, than any other
manufactured product.

The Baldwin Locomotive Works

U. S. Liberty Bonds
All Issues

Bought and Sold
$50 $100 $500 $1000

Graham. Parsons &Ca
419 CHESTNUT STREET

Phlladftlptl,.)

a : :

M
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n


