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BONDS
Long and Short Maturitica

United States Gov't
Foreign Government
Municipalities
Railroads
Public Utilities
Industrials

also

Strong Industrial
Preforred Stocks

TbeNationalCrty
Company

Philadelphia 1411 Cheatnnt St.
Atlantic City Chnlfcnte Mock

1225 lloardwnlk
Correepondent Odlcca In oerC0 Cities

JLm, " I Btwir Eraa

Coal Mine
Management

If you arc financially in-

terested in coal properties
you should investigate the
service wc offer you.

Changing indu?trial con-
ditions make efficient
supervision more essen-
tial than ever.
Peabody management ser-
vice has been of great
benefit to many owners
of coal mines.

Ours is a highly special-
ized organization operat-
ion thirty-si- x bituminous

' mines in eleven fields with.
an annual capacity of
18,000,000 tons.

It is the result of thirty-seve- n

years of experience
uvmining and selling coal.

Booklet explaining this trrrice
will be mailed on request

PEABODY COAL CO.
CHICAGO

Japanese Government
Bonds at Current Prices

offer income returns of
about 10. Principal
and interest payable in
dollars or in sterling.
Those buying the dol-

lar bonds have the ben-

efit of a market which
is free from the fluc-

tuations due to foreign
exchange rates, which
arc affecting the prices
of many of the foreign
government bonds now
being sold in this
country.
Write for recommendations

Hemphill, Noyes & Co.
llmVtri Nu York Stock Txchanpa

Franklin Bk. Bldg., Philadelphia
Mew York Host on Scrantoti

Profits in
French Bonds

At current prices and ex-

change r's the following
profits are possible from
investments in the three
principal internal loans of
France:

250 on an investment of
$55.50 in the 4s of 1917.
180 on an investment of
$68 in the Victory 5s.

300 on an investment of
$74.91 in the 5s of 1920.

These figures aro subject to cliango

Further information on request

Bonbright & Company
MOItnia AVISTAH STnOCD. Jr.

Mannvcr
437 Chestnut St., Philadelphia
New Torlc Uoston t hicaco Detroit

nn
V 14 Points

On a First and Closed Jlort-jras- o

that will be of vital
Fnt;ret to a,ny Investor, prop-
erty well known; located in
Kaatern Pa. I'Yeo of Pa.
FStato And Normal Inccma
Tax

Will Yield 6:30
Wrlto for theao tntorcstlng
facta.

Baker, AyliHg & Young

1 A .'T.i thi nii:i'.. --.. rPWUll

SIOGKS RESUM E

UPWARD SWING

Constant Shifting of Leadership
Kept Spoculativc

asm at a High Pitch

New York, March 10. Tho trading
continued broad and active iu today's
marltct, and while there was not the
enmo sensational upbiddlng of price
tho forward movement altogether was
remarkably well sustained. As might
reasonably be cjcpected in view of the
substantial advance, in price in the last
two or three days nn extensive volume
of realizing sales were encountered, but
the momentum of the market apparently
had reached such a pitch to overcome
thce heavy offerings. In the more con-
servative cirrles tho furious npblddlr.g
of the different groupi was regorded as
unwholesome, but evidently no effort
was made to stem the strong upward
tide. To the contrary, there was a gen-
eral disposition to let the movement run
its course until money market cond-

itions produced nn automatic check.
Flushed by their success in the two

' preceding sessions the various pools nnd
combinations resumed aggressive opera-
tions on the constructive side of many
stocks and without much opposition
pushed prices steadily to higher levels.
There was the same constant shifting
from one group to another, which not
only helped to keep the speculative en-
thusiasm at a high pitch, but also

, facilitated the liberal profit-takin- g sales
elsewhere.

( At the outset leadership was shifted
to the rails and numerous substantial
gains were recorded in that division be- -

'fore tho trading switched back to the
industrials. General Motors took the

Head again with a spirited rise of 8
points. Other motors, as well as oils,

I equipments, steels und coppers were
carried up 1 to 3 points. Profit -- taking

I checked the ri.e in tho motors, but this
was offset by the greater strength shown
elsewhere. Additional incentive for the
buying being found in the 7 per cent
call renewal rote, which carried loaub
over until Monday.
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Today's Range In Liberty Bonds

Liberty
Liberty 4n....
Liberty
Liberty
Liberty
Liberty
Liberty
Victory
Victory

3Hf

1194-71- 14

00.70
oo.no
80.40
00.00
80.80
ns.no
80.01!

i4

in''

11 :in

L

n. in.
00.70
oo.no
80.40
410.80
80.80
02.IJS
80.08
07.H8
07.00

LIVESTOCK QUOTATIONS
rhlntro, .March 10 11013 rtecelpta. :,.

000. Weak, riulli, IllBOaiO, top. 116.110.
heavy. $11.1318 40. medium. 110W10.20;
llsht. JlS.BSeiCIS; llcht llhta, 114.73W
18.80! heavy pucklne aowa, tmooth, 1130
IS.BSi paoklna- - rouifli, 112,40012.83,
pica, 113.40018.28.

CATTM3 R.cepi, jnoo Firm, Keefter. medlimi und h,ovywelht, choice andprime. H3.H3WI8 80. inrrtlum and iroodtil 70018 88j common, 410.2.1 11.70, nht
medium. I10V12GO; butcher cattle, helfereITl'SO 18.85. cow,. 17.28 18: nd
cuttera. I307.231 veal calvee, 17C18.B0
8 11311 "' ,0,''i to'r eteer., 17.80

81IWEP neeelpta. 8000. Yrm. Tajmba.
tuviv.zo cum una common, tl491S.7o:eweo. medium, eood and choloa, SI 0.78 W
14,23i culls and common. I3,T810.80.

OCAL STOCKS

LIHLE CHANGED

Firmness of U. C. I. Roflootod

Increasing Confidence Con-

cerning tho Dividends

The strength of United Oas Impw";
raent was the outstandinu feature
corly deallnw Jo tho local market. The
stock was in fairly ictlvo demnnd at
tha outset nnd before the end of the
first hour tho price had been carried
$1 nbovo par to 51. The reurm
tion of dividends br the Public Service
Co., which will add materially to the
U. G. I. income', apparently had a sood
ffect In that many seem to bellejo It

mokes tho maintenance of present 8 per
cent dividend more certain than cver

Lake Superior Corporation was under
continued reolirinB prewmre, shading to
2014, or 1 points under yesterday's
top price. There seems to be different
interpretations concerning the bond-
holders' agreement and In certain
quarters there was a feeling that the
Lake Superior holders beucfitcd little
by tho deal.

Trading In the general lilt continued
very limited with mlxcd-pric- o changes,
although the alterations either way from
last night's closing level were

Philadelphia Stoclcs
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225 York Rwy 12 12 12 ..
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Ellon Jn rtONDH 1:30 Net
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FOREIGN EXCHANGE
w York. Marrli 10. KorelKn

mnrketo opened Ktronirer thin
mornlnjr, demand eterllnp; belnsr quoted
4c lilKher than laut ntfrlit'H close, at
2.79 and cablen at 3.S0. Tho neutral
exchanjres were nil stronger. Allied

generally showed little change
Francs were off 2 centimes, selllno; at
13. GS for cables nnd 13.60 for checlo.
Llres also dropped 3 centimes, at 18.60
for cables nnd 18.62 for checks.

Other quotations were:
Belzlan cables 13.06. checks 13.07;

&xlsu cables 6.84, checks C.82 ; guilder
cables 3694, checks 36x ; pesstas cables
17.8P, checks 17.70; Stockholm cables
20.75, chocks 20.70; Thrlstlanla cables
18.25, checks 18.10; Copenhagen cables
17.7B, checks 17.60; marks 1.30.

Leading bankers reported tho fctrcnsth
of sterling1 today ns due to the covering
of spot shorts In exchanKc on account of
the nnnroachlr.a: month-en-

After noon demand sterling Bold at
3.81 to 3.81'i for cables. Other quota,
tlons were: Frano cahlea 13 r,s :heclH
13.60; lire cables 18.68, checks 18.60;
Beltrlan cables 13.09, clieclo 13.11;
marks 1.33.

YE3TEilDAY'3 TINAL QUOTATION!)
Sterllns l'ranrn I.tre Oullrirrn

Pemand ....3.73 ia..1T 1S.B2 30S
Cables ... .3.7.74 13.B3 18. TO 3S

TODAY'S OPUNINQ QUOTATIONS
Demand .".70S 13.00 tH.dJ .IRS
Cablis 3 Ml 13.38 18.00 SOS

NOON QUOTATIONS
Sterling Francs Lire Guilders

Demand S.Kl 11 nil in HO

Cables .... S.blS 13.33 18. DS

BANK CLEARINGS
rinuk clcrlncs today compared with cor.

responding day last earn:
1H20 1010 101A

Phlla. . .IRJ.r34,7.1H 178.033,281 .1I..1,17,682
N. Yirlt.R12..173,S3 720,801,815 483, 2Sa
Iloeron .. r,7,0tH.(liVl I8,7(i.1.lin.1 12.510,270
lUltlmoro 1I.1H.1 .'i.lii 11.213.2.13 . .

Chleaso. 004. 243 70,701, S02

70

00

Va.

tv,o

till.

100.

MONEY-LENDIN- RATES
I NKW YOUK Money on call, both
IcIus.ncm of collntcnil. opcueil toduy ut 7
I per ceut fur lending and renew inc.

The cam? In llw llmo monev maikct !,
In tone rather than In fiu.'l, a.i only bmall
umounto of funda are iiwi liable, bublncrs
going at 8'a per cent, trrespcotlve of
collateral, and for periods of ninety
das.

Tho situation In unaltered In mer.
cantlle papur, most of tho buulneBH he-
lm; confined to the Interior financial
ccnteu. nates nerao 7 rT cent,
minimum, with oucasloual shading to
6 74 per cent.

Prime bank acceptances ara only
moderately uctlvo and rateo are un-
changed. Call loaiiH on accvptanueu
still run ut u'tytiVj per cent.

PIIII.Ai:i.FIIIA Call, 0 per cent;
time, 0 per cent; commercial paper,
three to sis monins, o per cent.

LONDON Money U quoted at 3".
percent: discount rates, short and three
months bills, 594 0BT4 per cent,

NEW YORK COFFEE MARKET
Nw YorU. March 19. The coffee

marltet after tho call waH quiet and with,
out special feature of any lclnd. The
delayed official cables were posted (short-
ly before 11 o'clock, but showed no pi.
tlcular change in tlio conditions In tho
primary marltet.

Local valuta nacsed off a few po-it- n

during the early ttudlmr nnd there
nnemed to be u lac'it of ordets on cither
side.

BUILDERS'
MILLWORK

Doors, Sash, Mouldings,
Columns, Etc.

THEHANEY-WHITEC-

17th and Glenwood Avj.

Warehout

21 (t aad Gleowood Atl
Lists J-rem-, PMms axi

l U,J iaaajala, " -- ".- - .. . ttt ti t.." - ?! i " A''v ?!; 1 mrmmwmtmwmm wn
V.J.iJKP'-

Leaas

1st
Victory

1st
2d
1st
2d
4th
3d

Victory

UNITED STATES
GOVERNMENT

LIBERTY LOAN BONDS

rut Callable Dse

3Y 1W2 1947
3 1922 1923
.4 1947
4 1942

44 1932
414 1927 1942
4V4 1933 1938
414 1928
4aA. 1922 1923

Callable

$50, $100, $500 AND DENOMINATIONS

4.E

MONTGOMERY & CO.
133 S. 4TH ST.

NEW YORK PHILADELPHIA
Government Seenritles Department

jte

TKLErnONES: Bell, 4310. Seysteae, Mala SSII

FOREIGN INTERNAL BONDS
Wo havo calabHshctl

Direct Cable Communication
with

Belgium, France, Great Britain and Italy
and through our agents in these countries can offer subject
to change in

Thurkdmy' Cloelnir Price rrClosing Prices Kxrliange Normal
Belgian Gort Restoration 5s $76 per 1000 frs. $193
French Victory 5s 67 per 1000 frs. 193
French 4s of 1917 55 per 1000 frs. 193
British War Loan 5s 344 per 100 486
Italian Govt.Consolidated War Loan 5s 50 Vjs per 1000 lire 193

We arc prepared to give information concerning these and
other Foreign Securities and invito correspondence on this

EDWARD B. SMITH & CO.

Bankers

1411 Chestnut St., Phila.

iri rt

CO.

Bankers

K2 Oem, sn.unir,

Berlin

CITY BONDS
Lucbcck

AYzco Hamburg

MORTGAGE BANK BONDS
Leipzig Prussian

c,o Hamburg Wuerttemberg

Considered the in

A member of our firm i a member of the Berlin Stoch
Exchange and hat been for the past twenty yean.

Correspondence Invited.
P'er.sc wrlto for our pamphlet M, B. IJ.

F. B. Warren Co.
Room 46, Chestnut St.

Philadelphia
1' RvnnrlwaV. N. Y. Telegruph Addre HonUwarren ,i

WANTED
BITUMINOUS COAL
Tho under vltpii'O i in u ihjjU on i i

comi-- t wilii ojrilurj for aiiW.OOO

tonB low oiuti'- cvmi CoiuruL a uf- -
.... J ,. - . . Ilk InHMA ...I .... .. A1I0AM III4iia rr un luibr iiiunuiuviuintw in
V. lnle.ll ..t m.llr, ,1..ti.klit fnimlmr41V IIV'Mi'J t IIIIUUVICHIU, lUIIIMIIU

for u oerlod of ono Hur, und inuit
rwrry ire low i nil 10 i'liunci"."
phlu Prlnr pul onl . Vor luforitvi
tlnn uMJtv.H

Broker, B 212, Ledger Office

I'lXANCIAI.
ItK.llKMrTION Ndl'ICi;to Tin; imi.nr.uH or

COl.l.ll'JtlKM COIIl'WV K1VIJ I'KIl
rn.NfT MXKlXd KI'MJ riltST MOKT.
OAdi; r.iiui nnvim. Ill')', MAV 1.

FRANKLIN
TRUST

$12,000,000.00

1137. IMNI'KD MllltT(iA(li: K n..Tim rorAiioNTs coi.i.ikriks irom o.ju
I'AM. A
n.iTKii xovwinK
Th unilralKnrd.

dim thn entlrn

1932
1927

1947

t
or

at

4fo

&

S

a
H,At ',li)7(,IUT,(N,i' receive deposits cash chW

Auf"8onS?.,i0BdS5 :'rk0 advantage the profltable u- -

'of the l.r.n above hiuI In r.ur tlldt WC
CUWIIVC UI (MIUUIIIl'll ( 1'. l"B ll.t ICHIfB K.IUVf, .
i,.ferri.d tn. bIvib notlco that It will nn or tonight.
May 1. two. rfdem all of aal.l bonila nl thr "CCOunt
liner or iiinv. ot tneir )ar uiuc, mermrr
'llh nriil uniald Interest, at thn n

of tho Columbia Truat Trualte.
Tlio unilcrnlcnod requlrea that on or

ailil rednnptlon dale raid bnrda, Hccom-rante- d
by nil matured hii.I unmaturril

Iw presented for Herniation and iay-me-

at the ofllce of raid Col'imhU Tiunt
CUimnaiiv. 11 Flroadway. New Yo.-l-: fits

interest will cao irom anil a:ir May I,
111211. on all .bnntla not nreaentid fur rn.
demotion on that date, and audi honda Miull
caae tn lie atcuriti ny me inuer.turv or
mortcase ubove referred to.

lW'AHONTAH COl.I.IKnlKS COMPANY
Dy rOCAHONTAW rUUI. COMPANY, IN- -

coiiPortATUD. auLTKSHon
I)y ISAAC T. JIA.VN... l'reeldent

Hated January g!,

Meetln nnd Fleetlene
CA.MIIHIA IKON COMPANY

At the Annuil Merlins of atoekholdera of
Cambria Iron Co.. held tn. luvo. thefollowing dlrectora wore to aerv fur
tho enauliiii yean David lleevea. It. Krancla
Wood. Towell Utackbouae, John IV, Tovrnaend, Uftinsbam II. Morrli. Edwrd U
Welih. Utorra 1, Muaeey, Ulirlatlan C, rU.Kr and A. C Ulnliey.

u. oehlt.MeejvlRfT.

Annual Mrellnaa

KS TIUJ STATEU ANNUAL ofKSU the atoekholdera of th Monro A WhIU
Co. will he held Monday, April 0, ltrio, at
the genoral ofdcea of the eoinpany, IBth at.
and Lehlfh ave., Philadelphia. Pa., at 10
a. m.. to elect aircctora (or tho enaulnc year
and to tranauct auch bualneas ua may prop-
erly com befor the meatlnc.

a. hidd3,
Secretary.

rrop4ala
IriAIJi VHSi
Ino Araeaal, eer.

111,nroal 'fweinViruot!

W
f

I '

f

Apprax.
Called, If
Bjlllnr at rrea Date

'i

3.79
4.95
5.04
5.76
5.25
5.87
5.37

5.79 7o
$1000

ta.

Mtritj

3.67

4.62
4.77
4.85
5.00
5.10
5.33
5.60

CHICAGO

LamVard

price

Gott.
Govt.
Gort.

subject.

ELKINS, MORRIS &

Land Title Bldg., Phila,

Danzig
Dresden

4ro

Safest Investment Germany

Drexel Bldg.,

CO.
15th Below Market St.

Phil. 52il tnd MerWl

Iteaourccs over

LI an rj iji

I'NOKK

and

rrtrrrfd tn, cilltics

Company,

Starch

unEwnri

MKKTINII

euavrou

Seateo
&!W

Yield

c,o

Wet OCice

M. till rnionlM

of
offer by opcnln?

htrrhy
I xouaj

elected

STKC

Would Like to Meet

Or.o or two builiiem m " "" ',mTr

altlon to Join mo In fliMiicIn a .

properly. This la not a aloes propoHl""

o promoters need not answer- -

' B 2QS, Udfjcr Office

R. B. CARR
Accountant and Auditor

-- ..iaiilnn In an

INCOME TAX MATTERS
penn). r.fFormer Income

Tax inspsetor

....

iiK &
c.m PennJi"'"- - '.

.IM

Fhiiidi'r"'

PEflNSYLVAHIA" MUNICIPALS

'" J..., TlQovrnm".j- - ,


