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I.Long and Short Maturities
United Stalc3 Gov't
Foreign Government
Municipalities
Railroads
Public Utilities
Industrials
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Industrial
Preferred Stocks

TheNationalCity
Company
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FOREIGN
i BONDS

German Cities

German Govt.

French Govt.

English Govt.

Belgian Govt.

Italian Govt.

Price- - unrl Full Uctuila on
' RciKcat.

I

Farson.Sosi&Co.
f JMnk- - - I '' -- i' ' 'is

115 Broadway, New York

Japanese Government
Bonds at Current Prices

offer income returns of
about 10. Principal
and interest payable in
dollars or in sterling.

.Those buying the dol-

lar bonds have the ben-

efit of a market .which
Is free from the fluc-

tuations due to foreign
exchange rates, which

" are affecting the prices
of many of the foreign
government bonds now
being sold in this
country.
Write tor recommendation!'
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STOCKS INCLINED

10 SAG AGAIN

100

Uncertain Monoy Market Made is'mo

tho Active Speculative In-

terests More Cautious

New oik. March 17.--St- od neie
unsettled nntl lucllncil to react iiriuii In

lotto market. The sollins came
InrRcly from the professional trader.
hut In concnil the market reflected in
reusing mntlniifiucss on the port of the

iictite speculative liitcro-t-- " This wa
ri'tlrctcil in the diminishing dealiui; and
it tvu.s ovidcut traders were plainly dis-

posed to pay more attention to the uu- -

certain money innrket. Call loan
i

iipeni'il lit S per cent, a slight concession
from recent initial rates, but time fund'.
the real barotnetor of the monetae
situation. continud oxtrcinch scarce. '

The -- tory of the 82.1.000.000 gold en
to tint eoimtr ou Itrit ih war

-- hips was generally discredited l in- -

lluentlal banking interests', while the'
easier mono i oiidttions expected to
follow the incomo tli payments hs
thus fur failed to nt.iti-riiilbi-

fter a fnirl sha hulse in some
of the recognized pool issues c n result
of the ."i0 pi i i stock dividend de-
clared after the close jcstenlil by thf
Criiulilc Steel Co. the market became
extremely iricciiltir. Crucible Steel for-

feited all of the !ii point open
tin ndnncc. iiud oilier lenders. c.pe-riiill- i

mi!--, mciiins. mid emiipinents. fell
hick "J to.'!1" pmnH. Consistent -- rini-'tli

for u time was siumu lij I'.nMuiii
Ainer'ern Wnole.i. 1'nited

Slates HuhbiM- and Amerieiiti Can. but
the also 'liter .elded much of the Riiiti
as the reaction:!') movement lieiiiuie
more general.

li was large! inatket of special-
ties and one giiwrntd more by teihulcnl
limn mit-dd- louditious. with the stand-
ard industrial and railroad shares uccu
pting only a Mwudurj position.
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Allls Clitilinc-- s ...
Am Itnnk Nolo
Am Beet Sugar ?S

.. Am Cnn ?

13 Am Car & . Ial4
Am Cotton .4'

fi Am Cotton pf ...
. . Am Drurt Syn

Am Kxnresn '"
7
4
(I

409 I
roo
KM)

no
.10

too

(Oil
ion
toj

3n
r.cn

tou
V'lu
:m

.00

100
no

310

ion
sij

S'lO
ton

100

too

400
100

ir.o
.1,0

1011

,'iu
.Till
'.'00

.1111

3ll
:oo
100

OH

.HO Am tlide A-- Leather . t'
Am Tilde & t.cnth
Am ico s?t
Am Ico .

Am tntenint Corp la
1 Am-L- a lnnce Rnt: IVU
3 Am Linseed .

T Am Linseed pf 4
ti Am locomotive IJIIyi

Shin Jt font
1
a
7

10
11

6
5
7

10
.SO

7

a
.Vi

n
1)11 7

o

11

31

vo

I

o'eai.iri

pf

OU

pf HI

"'

Am
Am Smelt & Kef "'
Am Steel Koundrleu fl

Am Huitar Itef 'nH
Am Sumnlrn. Tob ' " J4

Am Tel A Tel . 00!s
Am Tobacco "s"0

Am otiacco pf new . tJi
Am Toll See temp it's rtJvi
Am Woolen ta
Am Writlnc Taper pt.
Am .ino Lead & Sm.. S?4
Anacondii Copper . I'lM

Atsrt 1ry Ooodfl... . i1
Atch Top & S.tnta ! t'A
Atlnnln Glrm & Alt .. H
Atl & W I 5 H tOJ's
n.ildnln t.ocomotl'e .13.11.
Baldwin txico pf ""
Kaltlmoro A Ohio . ??
Harnet Leather "
Bethlehfm Motors ,:n"ii
Bethlehem Steel l . 9t'
Bethluhem S:l rc pf I'-1- "

Booth Fisheries ,,?
BUlyn Ttitpid Trans t IB

Hlilyn H T cH or ueit
Brow n Shoo
Burnt Bros pf
Bui to Copper & Zinc
Hutt? & Superior Cop
Buttcrlclt . . .

Caddo Central O & R

California l'acltlni;
California Tetrol
Canadian Pacific
Central Lcnthtr
Certaln-tee- l Trod
Cerro de Cop
Clmtidlor Motors
Clisineske .;
Cbl Gt Western pf
Chi Mil & St Paul
Chi Mil & St Paul of
Chl P.ock Isl & P.tc

1 III R U Vac '- - c
Chl P. I & Pao 7"V

Chili copper
Chlno Copper

7 Cluett Peabody pf
1 Coca-Col- a

3 rolormlo & Iron
Colo & Southern
Coliimb Gas & Cleo

1 Col Graphophonis
7 Consolidated Gas . .

7 Consolidated Clear
.1 Consolidated Textlls
7 Continental Can . . .

Continental Candy .

I Corn Product!) Bef . .

'! Crucible Steel
0 Cuban-Amu- r Sugar

Cuba Cane Sugar .

! Delaware & Hudson
n lie.l Lack ft Western

Denver & Bio Grande.
Denver & Bio G !

H

Llk Horn Coal . .

Urle
S Famous Players-- L

, . Krccport Texas
Flsk P.ubber

7 Plsher Body
! Federal Mln &

i Gaston Wm?l WtR .

0 General CiRar
s General Klcctric .

s. Grncral Chemical
J

I

Geiier.il Motors . .

General Motors ctfs..
General Motors deb
Gen Motors Ueb "'"o

Goodrich B F
Granby Consol M & S
Great Northern i(
Gt Northern Ore ctfs
Gulf Mob & North
Gulf States Steel
Haskell A Barker Car
Ilendee ctfs
Hupp Motor Car . . .

Inspiration Con Cop .

Interboro Con Corp
Inter Con Corp . .

Aprlcul Corp . .

Agrlcul Corp
lnt Harvester
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The Real Measure
of a Bank's Service

QERVICE is n'bank'iTmofit Important
stock In'trndc. It ombraces tho oofri,

inwrdinfr of funds nnd the ubuoI bank
' detail, of course. Bt;t It should also !n- -

cludo n wnrm, porsonnl appreciation of
nnd Interest in tho dally .business prob-- ,
lems of its depositors. i

Tho personnel of tho Continental-Equitabl- e

stands1 always ready to con-

sider tho financial problems of its de-

positors and clients nnd to offer tho
' application of experience acquired durinjf

years of successful banking.
Wo invito you to test Continental.

I Equitablo s'crvicb by tho ono method that
is most practical tho opening of nn
account.

Continental Equitable
Title and Trust Company

Twelfth above Chestnut
Philadelphia

Capital: 51,000,000 Surplus: 51,000,000

Over $11,000,000 Deposits

EprnTMnilllllillililillllllllllllllllllllilllllll'lllllllllllllllillW
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Republic of France
Progress in the recovery of France from In
World War has already given fresh evidence or
the characteristic vitality of tho French people.

We are receiving subscriptions for account of.

the French Government to

The New French internal
5 Loan of 1920

Redeemable within CO yeare by aeml-anm-

dro,winKs beginning September
10th, 1920, nt 150ft, which is equivalent
to 1500 francs for each 1000-fran- c bond

Subscriptions are payable in dollars at the rat
of exchange fixed each day by tho French
Financial Agency in the United States, which
Is based on the closing rate of exchange for the
previous day. This price will be announced
daily in these advertisements.

Price Today $74.91 per 1000 Franc Bond

At the normal rate of exchonge llic cost of tliiij
bond to the American investor would bo $193

Our Interim receipts calling for temporary bonds of

tho French Government will bo issued against payment
In full in dollars.

BROWN BROTHERS & CO.

Fourth and Chestnut Streeta
PHILADELPHIA

INCREASED SECURITY OF OLD BONDS

The replacement value of much of tho property socurlno
bond itiuni his undoubtedly doubled In tho lilt few years while

bond prices have declined sharply.

The Investor who buys well secured old Issues of compara-

tively lona maturity will find they return him a high annual Inter.

rt rate. These old bonds have the advantage over new Imum
in the opportunity for a material enhancement In market valiis.
No one need worry about falllnrj replacement values as these old

bonds were Issued arjalnst properties at pre-wa- r coirs.

We own and offer, subject to prior sale

$50,000

TORONTO, HAMILTON & BUFFALO RWY. CO.

First Mortgage 4 Bonds

Dnted 1896 Due 1946

Secured by a Direct, Closed, Underlying

First Mortgage

Strong balance sheet earnings and guarantee to earning
by the N. Y. C. R. R Michigan Central Railway, Canadian
Pacific Railway and Canadian Southern Railway.

Rated AAA

Price 60 nnd interest
Yield about 6.50

Details Upon Raquait
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