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Free to any man who
is interested in the mar-
ket and who wishes to
know.
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Tenor of Weekly Letters Gen-
erally Bullish on the Se-
curity Situation
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The reported revolution in Germany
' had no effect on the stock market dur-
ing the half session on Saturday, and
Lin the financial disteict generally it at-
| tracted little attention,

In_ Ave, Cappeity 280, Financiers whose opinlons were asked
atha, ete.: alwavs open. roncerning the news were, as a rule,

Rohust Wenlth™

End Vien

vate

Trading.

How to Give a Broker
Instructions.

Brokers’ Commission

On the Ocean Front, Atlantle Olty, N. J,

| [IIOTEI. ST. CHARLES

| inelined to treat it jocularly, nnd ex-
pressod themselves as expecting  that
the militaristic party responsible for
[ the coup would be overthrown before

s the market opened for business lﬂdﬂ}‘»|

Edw, E. Grosscup, ‘I'mln.]

Of course, there were, as usunl, some

Charges. T rv
How to Inderse a Stock -

Virgl

who held different opinions and were
inclined to wiew it seriously. On the
whale, the situation was such that noe

CLARENDON Hotel

. near Beach, All room wllb:
ranning water private baths, |

How to Use Collateral
In Trading.

115 up

Certificate. het inls Ars
HOTEL BOSCOBEL Kentucky Ave.|

one iwou“tlal predict anything about the
*i| opening this morning, .
weekly. Phome 117, A, B MARION. | “rppa " pepresentative of a nrominent

How to Group His In-
vestments.

] Westminster

water; $14 whiy : 1280 up dally. C. Huhre

Ky. Av, near Heach. kisv. .
ot petvate baiha: ran. | bond house that has been nundling &

MARKET IGNORED

| Commission may authorize for certain

Iarge volume of German bond purchases
sald It was impossible to predict how
the ‘“coup’’ may eventually intluence
the German bond market, e said he
had nt quite a number of years of
hin life in Qermany but eonld give no
intelligent guess at what might happen
now,
. Ll L]

An ipvestment banker remacvked that
the estimates which some people are
taking the troubla to make in connection
with the possible freight nnd other rate
increanes which the Interstate Commeree

rallronds, under the mew railroad lnw
are likely to prove erroneous and are
n waste of time.

He sald these estimates are founded
on o many things which may be re-
jected in the light of experiende that
those who are placing nny dependence
on them nas n guide by which they may
arrive at actunl values of stocks and
securitien of nny ronds, nre likely to
be fooled. 1n some quarters, he said,
there is doubt as'te n proper interpreta
tion of eertain important clauses in ihel
bill. Hig ndvice would be, he said, in
favor of waiting for a while, till the|
law s better understood, but he baliaved
at the present prices of rallrond stocks |
ond bonds, it would be difficult to make
any mistake in purchasing thein, [

Tater on, ha snid, when the provisions |
of the rallrond bill have baen worked |
out nnd tested, railroad bonds, in his |

—— -

The Deposit
ments for
Stocks on Account,

Require- |
Carrying |

___SPRING LAKE REACH, N. 4. |
SPRING LAKE BEACH, N. J.

| THR QUEREN OCEAN REEBORT.

German Municipal
Bonds

Booklet

Bond Holders, ete.
Written in simple lan-
guage and eany ex- |
amples given. No obli-

tion. Edition limited.

I, phone or write at

The Rights of Stock and |
1
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WASIVATON. D. €. Bought—Sold—Quoted

Morton Lachenbruch & Co.

l-_ArND TITLE BLDG., PHILA

A TE YA ¥ | el. Bpruce. A%1, Racre 0050

. ; ‘.ﬁ‘.‘;r"“":h!'".;;n;;’ ?; :;‘_;:'NE New York hieagn  Thetralt Plttshureh

MINUTES  FROM BVERYTHING | sessssssem —— = =
Washiagton. D. €.

can and Furopsan

e Hvidends
WHEANERSVYILLE, FA.

ance.

Ask for No. T.U.-811

SUNSET HALL

crisp, dry alr;

¥ - A 'RING €O,
?"I'" ]'n,'“"':'_r' (;h',’" A 2% dividend on the commopn snd pra
hulmfnlf mlt:'l:‘l-\?-'-lrrmw':lll‘(:‘ '7”1 “‘."‘: of thin company has hf‘ n "',
g, coasting, e Not i sanatorium, | ciared payable April 1, to stockholders of
OAUL. Mar WERNEHRSVILLE. PA,

ars e
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record March 28,

JONES & BAKER

SECURITIES
Widener Bldg., Philadelphia
Phones Bell, Walnut 6065
Kaystone, Race 2290
Divect Private Wires
Offices in 8 Principal Cities

GEO. A. HUHN & SONS

ETOCKR AND RONDS
’I‘l‘nbﬂ“ of the Philadeiphla, New
ork and Chicago Stock Exchanges
Naw York Cotton Exshange
Commission Orders Executed In
All the Principal Markets
Ill;l‘l.!',\‘l*'l. COURT BLDG,
1418 Walnut St,
NEW YORK OFFICE
111 Rroadway, New York

L
RAILROAD BONDS

LIST ON REQUEST

MARTIN & CO.

1411 WALNUT ST,
—

~ Bonds for Investment 1

Circular Upon Request

|
|
The National City Company
dent Oficep in over 50 oitivs
wdelnh 421 Chestnnt St
ty—1225 Boardwalk |
FINANCIAL
uﬂm“o’}":!“mom 3
OLLIE g!‘-ﬂ COMPANY %" rfn
of s 1 &h EEaD FIRST MOR®-
g?‘ ONDS, D'ﬁ_ ml)‘
L AI(D NDER MORTGAG 0
Byt et Lo R Sa
ROVEMBER 1. 1904
4 undersigned, having slected to re-
the -nllrlolmouhl of bonds putstanding
Issus above referred to. and in pur-
1 gulnpk 7 of the mortgaxs ugou
to.hereby gives notice that it will on
’ o sem all of sald bonds at the
105% af thelr par value, togsther
.‘amuod and unpald ipterest. at the of-
the Columbla Trust E‘ln pany. Trustes,
L undersigmned requires that on or

redemption date said bands, acoam-
by all matured and unmatured cou.

-

Republic of France

Progress in the recovery of France from the
World War has already given fresh evidence of
the characteristic vitality of the French people.

We are receiving subscriptions for account of
the French Government to

The New French Internal
5% Loan of 1920 ‘

Redeemable within 60 years by seml-
annual drawings beginning September
16th, 1920, at 150%%, which is equivalent
to 1500 francs for each 1000-franc bond

Subsecriptions are payable in dollars at the rate
of exchange fixed each day by the French
Financial Agency in the United States, which
ie based on the closing rate of exchange for the
previous day. This price will be announced
daily in these advertisements.

Price Today $74.35 per 1000 Franc Bond

At the normal rate of exchange the cost of this
hond to the American investor would be $193

Oar interim receipts ealling for temporary bonds of
the French Government will be issued against payment

in full in dollars.

BROWN BROTHERS & (0.

Fourth and Chestnut Streels
PHILADELPHIA

be presented for redemption and p v

il i

opinion, will be considered in the nmel
class as muniu]p:llﬁ‘.

Below are the views of financiers on
current events:
| Willlam A. Law, president First |
Natlonal Bank-—The money situation
still dominates both financial and com-
mereinl markets because there s not|
enough free credit to keep Americnn
industey in motion at the inflated price
| baxia now prevailing. The situation ™
| aafor than it was a month ago, however,
| as there has been in some quarters =
sharp curtaflment of loans secured by
| speculative collateral, and the country,
to a greater extent than at any time for
|three or four years, in seriously tryving!
to moke both cnds more than meet |
|Th|s {s an achievement of large sig-

nificance and means that the sagacious | .

clements of the American peaple have
rond the signs of the times and are pre-
paring for the cleaning up weason tnat |
| is at hand. There is plenty of business
bt the prudent manufacturer, whole-

||| saler and merchant is gradually apply.

ing the brakes and signalling “‘safety
first'" to his operating force,
. e
Now that the future of the railroads
is assured, and the chief causes of
weakening eredit have besn eliminated,
the public will consider with awakened |
interest the investment merits of high-
prade railroad securities purt-lu.wrahln
at prices yieldiog the highest income
altninable for m generntion or more, It
i« hoped that the railronds will soon
he able to put through the important
financing which must be undertaken if
the transportation system is to be prop-
orly strengthened for the service of all|
the prople., Inasmuch as there are out-
stunding in the hands of the public an
mmense volume of railroad seourities,
which millions of persons have pur-
(rhased for income producing piurposes,
the sentimentnl influence of thexe fresh

STEAMSHIP NOTICES

Come to Bermude now—when March
and April offer you new dollghte. Churm-
ing rides lllruu.rh o Nower-lined Edon—
hathing and malling o opal-tinted waters
nee oply w few of the muny attractions,
The Annual Tennis Tournament is & foi-
ture in March,

FURNESS BERMUDA LINE

Fast. twin-screw, palatial steamers

S.S. “FORT HAMILTON”

11.000 ‘Tons Displacement
eating from New York evary Wednesday

S.5. “FORT VICTORIA”

41.000 ‘Tons Diaplacemant
Salllre from New York every Saturday
No parsports renuired for Mermuda.
Far further particulars apply (o

FURNESS BERMUDA LINE

Fu-nesn House, Whitehall 8t.. New York

Stockwell, Wilson & Linvill
Certified Public Accountants

at the office of sald Columbla [rust

Land Title Bldg., Philadelphia

ny, 00 Droandway., New York C
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te Preferred Stock, payable Aprll |, 1970,
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date of delivery required,
conslderation,

A RAILROAD CO.
THE CONSTRD 0
.ul':rd nauh'wmc.: l«a’.‘

American Shipping has increased about 600%, since 1914.

Ship repair facilities in American Ports
about 0%, in the same period.

Investment in a Ship Repair YTard, well located, with
able management and stvong financial backing is bound

to be profitable.

WE OFFER, SUBJECT TO SALE

$100,000

Globe Shipbuilding & Dry Dock Company

of Maryland

(Baltimore )

Convertible 8> Cumulative Sinking Fund Preferred Stock

LOCATION—The property of this Company consists of thirty (30) acres of land
most conveniently located on the City of Baltimore water-front,

has been a large increase in shipping at the port of Baltimore, and its ship

repair facilities are entively inadequate

MANAGEMENT—The efficiency of the management of

pletely demonstrated by its performance during the war.
interests represcented on the Directorate are metive in the fnances and

management of the Company

RENJAMIN (. CDOKE, ™
NOWARD BRUCE, Pranident, Tartiett
FRANK A, FURST, President, Muaryl
VAN LEAR BLACK, Frasidont
. A, BRENNAN, President, Mdeiny
DANIEL H, COX, Tox & Hievenn

sident af the Tan

Hasward M A ny
ind Diredging & Cuntracling

The Fldelity Teust Compans
Hecuritiay Carghrat

New York

We offer the above stock at 99 and accrued dividends for each

one share of preferred and one-quarter sh

Cireular on Request

BLODGET & CO.

501 Real Estate Trust Building

Telephone Walnut 1606
NEW YORK

HARTFORD

The information and atatisties given above have heen obtained from sources we desm
roliable, but are not guaranteed by us

Aaitimare

Baltimore,

noof Maryland, Haltimore, MA

|
il B

have increased

There

this Company was com
The strong local

Md
Flnittrnes, Md,
Md

Co

are of common

BOSTON

“n ards placed about our 86000
trentest industry is almost incalenlable,
Com 2 National B -ﬁf.

ank—'
outen feature of the industrial
:imlua vated by"thh .. ot-l“‘ unrea
ATPOgAD -
sonable demands of certain labor ele-
ments,

We need more labor, yet ef::’irn
congressmen are opposed to more \
We need more mdv uction, yat thess

tlemen would refuse the means of
nereasing production.

June, 1014,

For the year ending with
there were over 1.530.000 immigrants
admitted {nto the United Btntes, not-
withstanding unfavorable business con-
ditions, The average for the five-year
B&fﬁ. 1915-9#010, was leas than 240,-

. In other words, if there hud been
no war, the population of this countrr,
because of r::mi riation alone, wou
have been 5,000,
day. Add the unusual losases due to
emigration and other causes and the
population of the United States mayr be
npproximated as 6,000,000 behind its
normal growth.

During 1010, up to November. emi-
gration and immigration fgures were
about the same, After November, how-

more than it is to-

d | ever, Imnlqr:tian ﬂnl‘T

owed large
increases. Janulr{b . they were
back to a“pu-:nr :n. ';l't'hl:'?::

wim .
in tlonb at they ro) .

* .
an acute shortage of fuel oll in the
country at the present time. an-
tial evidenes of this heing found fn the
failure of the Shipping Board to ob-
tain bids on its peeds tor the year end-
jng March 81, 1021. Some of the
Jargest companies, which mormally
would be expected to lnve sufficient
stocks on band and in sight te mit
of bidding on such a contract, falled to
tender any offers, In fact, there was
only one bidder and ng the matter uow
stands, new bids will be asked for on
n mﬁu quantity of oil than originaily
called for, the maximum, acco to
the board's first estimate, having been
28,000,000 barrels. It has been realized
for some time that fuel ofl was far from
being plentitul, but it was something
of a shock to discover that the Inrgtnt
companies were unable to make bids
for even govermnent  requirements,
which naturally would have a eall over
ordinary demands.

Chandler Bros. & Co,—1It in truly
wonderful what a curative quality there

WING’

In In money, and how like our constant
sssocinte, Father Time, it heals all
wounds, It has only been a. few m:b'

when in speaking of future rela-
tions with Germany and the buying of
their products we firmly retalinted
“‘never again,’' and yot now we are
even considering tha propriety, if not
the necessity, of making them a large
loan in order that commercial relation-
ships may be restored. There mi,bt be
almost a shade of reanopableness in da-
bating why the fnt shortage of money
in Germany. Rhe was in this respect
very unlike her opposing Allies, who,
from mnecepsity, as well as ability,
bought large quantities of munitions
from other nations, such as the United
States, Japan, ete., for payment of
which the pl(i ar currency passed out
from their governments to others—but
not Germany. It was very largely an
interchange among themselves, and
practically nothing was passing out
from (ermany except for propaganda,
bribery and corrudt?nn funds. ere-
fore the money or credits used to pay
for thelr war necessitics is atill Inrgely
somewhere in CQermany. and  under
pressure ix obtainable,

By Frederick Fanning Ayer

ReAD WHAT THESE AMERICAN aAvuthormmEs
SAY OF THIS MOUNTAIN-NEST OF VERSE,
THESE SUPERNAL FLIGHTS OF SONG

“Absorbing, virile and inspiring”. . ............N. ¥. Herald

“Great originality and depth of feeling”. .......Boston Times
A “Strikes from the shoulder,” The Standard, Bridgeport, Conn.

“A wvirtle work” . .. i

. . Boston Globe

“A great work”. .. ...................Boston Herald
“Near the stars”....The Oregonian, Portland, Ore.

PRICE, NET, $2.50

THE BAKER & TAYLOR COMPANY

SELLING AGENTS .
384 FOURTH AVENUE

, LIvY -h

Than Cuticura

) froe nf Oyy.

—— Y
I'M'M-LINES
AMERICAN LINE

Frat Mall Rleamera

NEW YORK—PLYMOUTH
CHERBOURG—SOUTHAMPTOYN '
New York ...Mar. 27|Apr, 24
8t. Paul .....Apr. 3May l’m., 2
Philadelphia . Apr. 10(May B8lJune &

NEW YORK—HAMBURG
Manchuria . . Mar. 21|ll1 19Jely 1
Mongolia ... Apr. 10{May 22/July 3Aug. 14

Philadelphia-Liver
West Pool . = F.Tl'u. 18

v B AR iy

Haverford .................Apr. 10
Philadelphia-Glasgow
Eastern Sea ............... Mar, 23

Philadelphia-Hamburg

West Celeron ........... . .Mar.
West Wauneke ... ...M':r.g

RED STAR LINE
N. Y.—SOUTHAMPTON—ANTWERP

oo Mareh 24May 1))

........ Al 3May Slhem iy
R April  7\May 15 June 19

= P A S o duly 24

Phllulelphh-Antwe;?

West Celeron .. ar, 19
Nervier ........oo00evue., Mar 17
Western Plains ............Mar. 20
West Wauneke ........... Mar, 27
West Cherow .............Apr, §

ATLANTIC TRANSPORT LINE
Philadelphia-London

we'um “.u l.lb'lat“oaa"‘r."

Mahopae .....oonvuvvvie....Apr.§
Wathena ...... o000 Apfm
Mackinaw ... vevues. . Apr, 20

Holland-America Line
Philadelphia-Rotterdam

A Steamer ............March|April
WHITE STAR'LINE

D R N R

TR ENN

High Costs and Low-

E cost of living is not a
popular subject!

But here's a thought that can-
not be sidetracked.

With the war over, telephone

rates reverted to
figures.

A welcomed contribution to the

golution of America’s
no doubt!

But unfortunately our costs for labor
and materials have not likewise gone
back to what they were before the war.

We would be in the position of a
most willing contriburor ro the happi-
ness of 1920 were it not that we're
between the millstones,

It is a very serious situation! No one
likes to complain-—but we'd be mighty
poor stewards for the public in the
administration of one of their most vital
services if we did nor put the matter
squarely before them.

We must have rates that will give us
money enough to pay our bills for
equipment and materials, assure our
employees adequate wages, improve and
extend the service, and permit the own-
ers of the property to earn a decent
return upon their investment.

The service must be kept going and
adequate rates are the only remedy for

the situation.

The Bell Telephone Company
of Pennsylvania

Bl i L | e L

ML T = PR —

AUy

the pre-war

biggest problem,

gy b ‘! b

N. Y.—CHERBOURG—SOUTHAMPTON

| Adriatic . ... Mar, 20|Apr. 24|May 29/Jaly 3
And Regularly Thereafter

OLYMPIC 8 ‘pue. 21

Aug.4 Sept. 18
NEW YORK—LIVERFOOL
Codely (iiiaivas C e 10
Baltic. ..... P mr. 17May 22 Jum 2‘
........... May 15{June 18/Jaly 24
NEW YORK—AZORES
GIBRALTAR—NAPLES—GENOA
Canopic .....Mar, 16/May lleuly [
Cretic ....... Mar. 31|May 26/July 21
INTERNATIONAL MERCANTILE
MARINE COMPANY

I " 2
| e Gmre. 4008 Bourse hide.: bul:

EARNLINE

U. S. Shipping Board Steel Steamers
General o

Regular Service
Philadelphia—Manchester
S5/8 “Des Moines Bridge” Apr. 5

Philadelphia—Havana
S/8 “Lake Foxboro” , . Loading
5/S “Lake Galera” ... Mar 25
For rates gad particulars apply lo

Earn-Line Steamship Co.
139 South Fourth St.

__PHILADELPHIA, PA.

Green Star Line
PIRAETS RATONTER A M Reste
R T
S /R “JOMAR™.. " Abeut Mareh 20

CHAS, KURZ & CD., Ine., Agenls
l-nnn::m' ’ﬁ'r:zﬁ’.'r?'.'-ﬂi‘ ‘“gilr; 1828

—

— ]

———_

PDeaths

ALTERT —March 18, EVELYN FFRIEDA,
daughter of Max and Muartha Atbert (ned
Zepper).  Relatives and friends (nvited to
funeral nervices, Tues. 1 p. m.. resldence
rnf parents, 285 W. Sheldon #t. Int. Ferne
wood Cem. ™o

AMBLER —March 13, ADDIT MANN »
lvrlnlr'w of William H Amﬁnr. g‘unuut e
',‘,"f' 'l;‘uen.. 10 p. m., 8481 N. 10th &t Int

Flvaie,

ARNDT. -—— Mareh “é PRANCISKA M.
widow of Albart Arndt (nee Luckner), agid
TA.  Relatives and friends, Women of the
| Holy Tamlly and_ Altar Soclety, Invited 1a
| tuneral, Thurs, 7:80 a m., 2818 N. Hane
lenck wt.  Holemn requiem maws St, Honl
iE.lit‘lul » Church ¥ a. m, Int Holy Redesimer

-oem

| BLUNT.—Mareh 14, CHARLES H. hus
| band of Anna Hlunt (nes Gaughan). ased 87
Heluttven and  friends  nvited to  tunersh
| Wed m, 432 B ¢
Alry.  High mase, Haly Cross Church 10
w. m. Int. Holy Hepulchre Cem,
| BROODKS. — March 14, Mrs. WILLIAM
GRAY BROOKS (nec O Donoghue) daughter
of 1ate Michael U 1donoghue ,of the (llenf
fend  Nora O'Sullivan  (Beire) Funaral
| Thurs, H:80 u, m., 221 B. 21at st Bolsmn
| musn of requlem, Church of St Patrick 10
w m Int. privele, Holy Cross (sem.
| CLINE —March 12 at Phoenixsiile, Pa,
| FLORENCE MAY, wife Willlam ¥ Clins
| A daughter Cecilin and |ata Ejarence &
Hal'and, aged 20, Relutives und friends in-
| vitec 1o funeral from residepce Herbert Mine
sline, D08 W, Nridige st Phosnixville, Tues
' & m.  Holemn reaulem mamns St A0S
L Churehy, 10w e Int, Morels Jem,, Phoenix.
I ville

COMBS March 11, MARY 1 MOOR
HEAD, widow nf Robert Lorton  Combs
Ielativas and friends fnvited ta funerdl seit
| tcen. Tuew,, 2 p. m., resldenco of son. Gl
hert Teynolde Combe, 1921 8, Hroad st 10
private,

COOK. =— Mareh 18, ALMIRA, wife of
| Henry Conk, realdenee of daughter Mré A
C. Dishl 1881 N, Hollywood st Herslegs o
'I"'u ut Buptist Church, Herlin, N0, Wi
20 p.om, 1

d v " A1.10N MARR

CRAWFORD 2 HJFI".":;‘I prose
foem Mnul. 4p m, ‘.‘PNI'II N. Park ave. 10
| privals swishurg. W, B §
" CROMWRELL. — March 12, GUORAE -'-‘rc
CHOMWELL. Relatives and frinds 15
Hegt., P. V.: U\, 8. Grant Post, No, 8 .l-.
A. R.: Polies Daopt., Hothans l""""""_“,,-'
wuidl Alpha Ben. Lodge tunel
Wed., 2 p, om, 1201 8 824 st Int
Staglih Cem. Friends may call Tues.,

"l J Murh

NARLINGTON. — AL West (hestir .rp- v
10, 1080, SARAH MARSHALL, - wife
Jahn HW. Darlington  in the Wil vear
her uge, Relntlvew and friends of the (6700
Iy are Invited ta funeral from the romaehe
of her brothe®, Bamuel Marshull on Suffiy
| March 10 next, Meet at the house @i
a'rloek 8 m Int. nrivele B

DAVIE. —March 10, MARGARFT !-i\'-"l_""
Funeril services Wed,, 2 p m., (LB j\“-.nrd.
ord nve .1nr B, Timethy's Churchy
Roxbarough

IIHH.\‘I:‘I‘JL\T —Mureh 1A -l‘tlll\'
daughter of Henry 3. angd Kllen _'.- R oy
.llulm. t|.-u|1|.q..| fr‘..l.m 5. 1] r‘l;ll11:}'l‘:.'ll‘:1
Mwndots Toen, 108, M pt nelvats

noTrTa arch 18 N Ftu.\h!‘l.\“mf
tand of Annie Dotts, Relatives nnd Frisfeo
il wooletles, Invited to funersl r\“r‘ "y
Wed,, 2 p. m., 048 W, Tloga st. Int.

Wi Fem. pr TRy W
¢ DOUGHERTY, =~ Mareh 18, JONKPH
husbiand of late Annle r’“"ﬁ""“ “:"u of
ton), Relstiyes and friends, emo Mlo v
Atandard, RollrTearing C‘:',i“'"‘n':.:'ii-m ave,
* o 818 :,. *hureh of Our Mather

. Int, 8L, Danis's S-'"b.
wall
Manth 141h, B o

A0 w Horter st

~5Inreh
wifie of Joseph W. Coawlord

invited to

50

fam

AT
Lhara:

June 12

f
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