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BROKER PREDICTS
AGTIVITY |

Money Market Must Reach|
More Favorable Stage Be.
fore Boom Begins

A well-known broker said that ns
soon ar the money market had reached
i more favorable stage he looked for
a full market in railroad stocks,

The netivity during the last two
days, he remarked, was largely pro-
feswional. There isx just needed one
more decision by the Bupreme Conrt,
he said, to cap the ahraf"af fuvorable
railrond legislation which has pe-
cently been erowded into a few days
and that is a decision favoring thoe sen.
aration of the coal and iron companies
from the parent roads. There Iy now
no obstacle, in the event of such de-
claion, he said, to the distribution of
| the wtocks of the coal and iron com-

panies as a dividend.

Manufacturers

Wishing
to Sell

or to purchase a pgoing
concern will find our
Business Trading De-
partment offering an un-
usual service, We are
in touch with industrial
activities, and we shall be
glad to discuss with you
your particular situation.
Our files contain inquiries
both for the purchase and
for the sale of industrials
and going concerns,

Business Trading
Department

Elkins, Morris & Co.
Land Title Bidg, Phila.

Investment Bankers

NTIMATE KNOWL-
EDGE of the needs
and habits of the people,
acquired by years of ex-
perience and actual resi-

dence in the countries
themselves, is essential
when transacting busi-
ness abroad.

Our 23 branches in South
America, 8 offices in Eu-
rope and direct connections
throughout the world round
out a service broad and com-
prehensive in every detail.

ANGLO-SOUTH AMERICAN
"BANK. LIMITE

New York Agency, 40

D
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The Price

History of
Every Stock

traded in the New York
Curb and in Boston, San
Francisco, Salt Lake and
other exchanges is given

in the February issue of
ouy

Free Broker's
Hand Book <

—Just out—high and
low prices for last month
and entire year of 1919:
par, capital, dividend rates
c'f more than 800 securi-
Hes, An invaluable guide
ft.!r those who are plan-
ning to take advantage of

the present technical po-
sition

of the Market
Memo. page, commission
rates, etc,

Ask for No. T. U837

JONES & BAKER
Willmera :cll‘.. Iphll
Phones Bull, Walnut 6065
Keystons, Race 2290
Direct Private Wires

Offices in 8 Principal Cities

Brondway

The mannger of a concern which has
an extensive business in raflroad equip.
ment securities said that already the
roads are placing large orders for
equipment with the equipment indus-
tries, This, he said, was what he and
all those interested in such seeuritios
had expected. The equipment indus-
try, he snid, has entered what promises
to be the biggest year of its history.

banker remarked yestorday that
the rumor of an rurl{ shipment of gold
from London to the United States may
not prove to be an canard after all,
From latest reports, he said, the ship-
ment of $125,000,000 of gold between
| now and October next, when the Anglo-
French honds become due seems assured,

ides, he remarked, there are other
means which will be resorted to in order
to tuke un at lenst one-half if not the
whole £500,000,0000 isue. Great Brit
ain still has, through the sale of Amerl-

trz o considerable amount in
which s being constantly augmented,
She has also enormous profits from
British shipping under wartime provi-
slonsg not yet expired.

England, however, he added, gets n
lnrge amount of gold from South Af-
rica, but this may be contracted if the
present  reported  politieal
Houth Africa turns out to be seriou

Reporting Supreme Court Decisions
To preveut errors in the future pub-
‘lHeation of Supreme Court decislons
thers were scveral syggestions made in
| the financial district yesterday.

One was that po persons should be
|permitted to leave the court during the
reading of o decision. Another was that
all deciglons likely to affect the stock
market should be given out after the
close of the market. Still another was
that the court should state at the begin-
ning of each decision whether it affirms
or overrules the lower court,

Une banker maintained that some
venrs ago such decisions were always
detivered after the close of the market.

Steel Report Has No Mavked Effect

The publication yesterday of the un-
filled tonnage of the United States Stee!
Corporation while not affecting the stock
market, was considered very satisfac-
tory. -

I'he annual roport of the corporation,
due on March 15, i# not expected to in-
fluence the stock market either, as the
figures have already been made nublie 1
the quarterly statements, but, as a
banker remarked, Judge Gary will prob-
nbly necompany the report with =ome
remnrks which may give the key to the

| prospects of the steel industry for the
remainder of the year.

Ameriea’s Trade With Germany

A banker called sttention to the fact
that while technieally we are at war
with Germuny, our exports to that
leountry for January last were valued
at £14,000,000 and our imports from
Germany were valued at over $4,000,-
000, ‘The February figures, he sald,
will far exceed these,

$100 ART PRIZE AWARDED

Young Sculptor Wins With His
Study of a Nude Woman

Benjamin  Turner Kurtz, of 1620
Bpruce street, has been awarded the
FEdmuund Stewnrdson prize of $100 for
his study of & nude woman in the ex-
hibition of seulpture at the Aecndemy
of the Fine Arts.

Mr. Kurtz, who is twenty-one vears
old, Is a former student of the Rhine-
hart School of Art, Baltimore, This is
his first year in Philadelphia as an art
etudent.

The sculptor began his career as n
student of classic dapcing, appearing
with the Morgan dancers on Broadway.

-1 At the Rhinehart 8chool he won the

! Rhinochart prize for two successive
years,
Dr. R, Tait McKeozie, chairman,

said the jury was nnanimous in its de-
clslon. Raphuel Sabatini, 1740 South
Fifteenth street, won honorable men-
tion in the competition,

Identified as Master Smuggler

Plattsburg, N. Y., March 11.—(By
A. PP.'—A man arrested near here while
hended south with 300 bottles of Cann-
dian whisky was identified last night
upon arraignment us “‘Dick' Werner,
nlleged *‘master mind"’
liquor smugglers, who escaped from u
United States marghal in Washington
February 10.
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has glven its pollcy holders solld
Indemnity for more than one
hundred years and has never
been so strong financlally aa now,
Have you @ polley In this old
| and rellable Company?
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ACY FOUND BY WOMAN
AFTER SEVEN YEARS SEARCH

Atlantic City Resident Comes Across Bag in Philadelphia

o

i)

o

1

i

W hich Contains Mother’s Bankbook and Documents

Atlantie City, ‘March 11,—After
search of more than weven yoars, a lowt
legncy from her mother, the late Mrs.

discovery is a joyful reconcilintlon of
two sinters, who had been estranged as
a resnit of its disappearance.

The disappearance of the logacy, fol-
lowing the death of her parent, was one
of the causes of an actlon for an ac-
counting brought by Miss Binns in the
Court of Chancery here, several years
ngo, agninat her wister, Mrs J. Puring-
ton Fenton, and the latter's hushand:
Mr. Fenton had taken over a mill in

Philadel
A

er

street,

S
the latter brought
the property

With her le v
interest for

8he has resumed relations with her
gister and is planning to use a part of
her strangely found wealth in visiting
her old English home.

en years,

togethey

Making Her Heir to Several Thousand Dollars

the death of the |
Miss Binns, nand |
suit for her share of

ecourt ruled against

Ledham Binns, of London and Phila- eatran geme ;
delphia, running into several thousands|Der: AD " Tuewed,
dollars, has been found reposing in| A few ‘ﬂ' Mine Binns, while
perfect safety in the coffers of a Phila- | visiting in Philadelphia, came across a
delphia bank, by Miss Hannah J. Binns, | sealed bag which, when opened, dis-
of this city. One happy result of the|closed a for an acrount kept

by her mother In a bank in Walnut
Philadelphia,
jewelry and documents making it clear
.m‘ldt hwu &er mother's rrlli'.l;ﬂ! Iuhe

ave the money and jewelry,
. Miss Binns collected

with

REVED, S DVORCE

‘Uhusual Complication Results
From Suit of R. M. Hollings-
head's Former Wife |

IS CAMDEN MANUFACTURER|

Trenton, March 11.—As a prelimi-
nary wtep in disposing of a_suit for
maintenance brought by Mrs. Emma [,
Hollingshead against her  huosband,
Richard M, Hnﬂinnhud. a manufac-
turer of Camden, Viee Chaneellor Buo-
chanan has filed an opinfon holding that
a divorce obtained by Mrs, ﬂolllnrch-:m‘l
in Nevada is null and void, as having
been seenred through fraud and duresa,

An unusual complication resnlting
from the decision is that a few months
after the Neovada deeree was ohtained
Mr. Hollingshead remarried. The de-

TAX RATES SOARING
IN SOUTH JERSEY

Big School Budgets With In-
creases for Teachers Cause
Figures to Jump

Bridgeton, N, J., March 11, — Tax
rittes for Comhberland county were an-
nonneed vesterday by the county Board
of Taxntion, Bridgeton's rate goes up to
the highest figure it has ever reached,
£2.06. ng compared with $2.28 for 1910,
The total assessment, however, has n
reduced from $8.855.144 to 88,530,876,

Millville’s tax rate soars from $3.01
to $3.73, with an inerease of valua-
tions from 87.612.525 to £7,726.315.
This Iatter is accounted for largely by
extensive improvements in the eity.

Vineland’s tax jumps from $3.90 to
£4.42 and the nssessment from £3.065,-
823 to 83,387,748, The county board
had asked the nssessors of Vineland to

felt that they were hardly up vo the
mark. The borough and township
fLandis) did so to the amount of
£700.000 over and above the total rata-
blew for lust year.

Schoeol budgets throughout the county,
materinlly increased to provide more

ahle measure the eause of the ndvanced
rates, The banks of the county will
pury £21,214. 44 bapk tax this year, half
of which goes to the county uud half
to the municipality.

. Other rates throughout the county are
as  follows:  Commercinl township,
£4.96, a jump from $3.10; Deerfield,
2,85 Downe, $4.05; Fairfield, £3.14;
Greenwich, 83.70; Hopewell, 83.50;]|
Landis, $3.98; Lawrence, 84.62: Mau-
rice River, $3.20; Stow Creek, £2.85,
every division showing a substantiul in-
crease in its tax rate,

DIX SOLDIER DROWNED

Companions and Jitney Driver Held
Pending Investigation

Trenton, March 11.—County author-
ities drogging the Sanhican ereek for the
boily of Chester H. Lefevre, a Camp
Dix soldier. Sergeant Robert D). Nor-
ton and Private Edward Gibbs, his com-
panions, told the pollee that Lefevre
had been aceidentality drowned.,

investigation into the soldier
The drowned man was a

his honie was in 8t, Louls, Mo,

POSTPONE RAIL CONFERENCE

Wage Demand Meeting Finds Nelther |
Side Fully Prepared

Washington, March 11, — Negotia-
tions between the railroad exncutives’
committee and the union representatives
on railroad labor's wage demands wore
suspended temporarily last night. 'I'lu-[
first session found mueither side ready
and adjournment was taken after brief |

pay for the teachers, are in consider- | Dr
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Former Senator Leavitt Refuses

S CHARMAN

to Reconsider His Resigna-

Trenton, March 11.—Probable ean-
didates for county chairman will be The period covered by the alleged de-
discussed tonight at a meeting of the
Mercer county Renublicean rommlttu.!
Former Senator

eampaign,

would accept, it is said,

Harry

to Iakp} up the t'lll'lul:nmmhip
arty is somewhat * e e
{,he ghllrmnnhlp Lnrlma 'Il:ogtn (l;t c:;dti{? ' vision in the divoree law that if any in-
dates has been pressed forward, but|habitant of this state shall go into an-
most of them do not appear want  Other state in order to obtain a decree
the post owing to the dissension on in
the party.
The name of A.
prosecuting attorney,
tioned in connection with the chair-
manship, nnd it is said that he has the
mm{mrt hof tlt:lu y
party, though the so-called progressive
group i8 said to be ol‘lml(‘ﬁ t‘u him. ; $19.000 of the $65,000 given her by Mr.
. C. H. Murray and Frederick K, |!Iollingshead under the agreement. She
Leuckel have also been named ns proba- | had offered, however, to return the rest
ble selections, but neither of these men |of the money as a preliminary to a new
Frank MeCul- | settlement to be fixed by the court.
lough, it is understood, is a candidate, | Vice Chaneellor Buchanan hetd that the
considerable quiet work is being
done for him.,

It is hardly probable that the com-
mittee  will
night, but the matter will undoubtedly
brought up, though the meeting is
ed for the purpose of organizing the
comunittee to sell the £1 bonds that the
state committee is putting out to finance
the coming campaign.

regular

sgelect a ¢

efforts

han

tion of Post

SEVERAL MEN MENTIONED

D,

Dayton Oliphant,
been men-

wing of the

hairman

CHINESE IN COALITION

Ionan,

the outbreak of hostilities in
miiber of Kwantung province, where fighting s
Cowpany E, Forty-fifth Infuntry, and |proceeding between southern factions,
‘haﬁ brought to light o league of eight |
wrovinees—Fukien,
Hzechwan,
and Kiangsi—aiming to effect peace by
uniting against the militarists both of |
Pekin and the south and forcing &lhum-]
lution of the parliaments at Cantgn
and Pekin, |

The Kwungtung warfare is the out
growth of an attempt by the governor |’
of Yunpan to send a new commander of
the Yunnan troops In Kwangtung, The F—
new commander is bombarding Rhicu
chow, about 118 miles north of Canton.

broken ou

to

Kian
Hupe!

appoint

Eight Provinces Form League to En-
force Peace Between North and South

Shanghai, March 11.—(By A. P.})—
Warfare has
province because of the effort of the
government
Kwang-1lsin governor of the proviuce
The two men with Robert Grimsley, to supplant Chao Yi, whose forces are

a jitney driver, of Wrightstown, nn-‘ﬂ[lrrusinx those of Wu Kwang-Hsin.
being held, pending a more complete |This and

t

E!.LII '

Teavitt | which requires desertion for a period of

regigned as chairman after the last|not less than two years

and though

been made to induce him to reconsider | Jivorce occurr
of i IMr. and Mrs. Hollivgehead were both

B s “t"du“]y‘;ﬁf‘fﬁ;{::rnuidents of this state, Viee Chancellor

have

to-

in Honan

Wu

Chihli, |
Shantung | —=—

digcussion. The second meeting will not |

be held before Friday.

Members of the executives' committen \
were understood to have pressed for n
decision on the question of permauvent
headquarters for the board, Thes pre- |
ferre:'s pither Chicago or New York,
Union leaders opposed that, however,

Opera Singer Robbed

New York, March 11.—Mary Ellis, |
a memher of the Metropolitan Opera
Co., reported to the police yesterday
that she had been robbed of jewels and
wedding presents valued at $6000 taken |
from herapartment, Severn]l of the |
articles were family heirlooms. The|
thieves aleo took & Belgian war cross,
presented by Kiog Albert to the sing- [
or's husbund, Louis G. Hornhvinu-r.|
while he was in the French aviation
gor\l’ll“‘. l
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CHARTER PERPETUAL

| LIBERTY BONDS
All Issues
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$60 $100 $500 $1000

GramnaM, Parsons X Co,
435 Chestnut Street
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Port Antonio, Kingst
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excursions

-,

SPRING in 48 HOURS

—a& possibility within your reach.
Engage your passage now on th

Specially Chartered
S. S. “CALAMARES’’

of the Great White Fleet
A 24 Day Cruise to the West Indies

Sailing Saturday, March 27th
The itincrary includes Havana,
Panama, Port Limon, Ban Jose, C
including staterooms,
from $425.
Send for {lustrated booklet

Thos. Cook & Son

Boll Phone Walnut 300

Sail down to meet
(1]
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ciglon of Viee Chancellor Buchanan re-
stores the marital relations of Mr. Hol-
| lingshead and his first wife.
| Having thus restored the marriage
'status, Viee Chancellor Buchanan held
that an agreement under which Mr. Fol.
lingshead paid his Arst wife in ensh
and gave Iror $65,000 worth of preferred
stock in a mmluﬂurin% concern yleld-
ing annunal dividends of 8 per cent, was
not binding upon the wife nor an estop-
| pel of her right to sue for additional
maintenanee, The fact that this stock
vielded an jneome of a year, the
conrt said, is not proof of its being ade-
(quate alimony in view of the large in-
lcome eredited to Mr. Hollingshead, and
«nid by his wife to amount to not less
than £20.000 a vear.

Mre, Hollingshead went to Nevada
for the purpose of obtaining n divorce.
| She alleged that Mr. Holling<head had
deserted her in Oectober, 1016, and se-
'eured the divoree upon that ground.

sertion was barely a year, sufficient to
justify a divoree under the Nevada law,
but not under the New Jersey statute

Showing that the alleged gronnd for
in New Joruey while

Buchanan ealled attention to a pro-

of divoree on grounds which oeeurred
while the parties resided in this atate
or for n cause which is not ground for
|divoree under the laws of this state, a
| deeree so obtnined shall be of no foree
or effect in New Jersey,

It appeared that Mre, Ilollingshead,
through unfortunate investments had lost

fact of Mrs. Hollingshend's inability
to make full restitution was not a bar-
rier to recovery of maintenunce under an
awnrd to be made by the court,

!\lJr. Hollingshead resides in Riverton,
N. L

—_— e e

Three Shot by Motor Bandits

Canton, 0., March 11, —Three men
were wonnded in an exchange of shots
when five armed automobile bandits
held up the restaurant of Steve Boldi,
Columbin Tleights, Massillon, yester-
day and cscaped with 35000 cash.
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BANKS BUSINESS COLLEGE
Moat sﬂdm: courses in Btenography, Trye
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and Col tg- of Commerce
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F renci -Resent
Wilson Charges

sniinued From Page One
rovided *‘n haxix on which
rope conld live together
and equity.”” M, Tardien

““Nelther Is it on the present poliey
of Frante that one can base the re-
proach of fimperinlism against  her.
Fault s found with ue, it appenrs, for

before the war. That is not our fault;
our object Is to diminish by all possi-
ble means our military burden,

Dolng Amerlea’s Army Work
**“This is the situation:

First—We asked that the League
of Nations ereate an organized nrmed
force as an essential condition of
disarmament in the different count-

rles, Our proposal was rejected
three different times.
“Second—The United States prom-

ised us the® guarantee in ease of
unprovoked attack, ns well by the
treaty of Versailles as by the special |
treaty between them and us—anid
neither of those treaties fis ratified.
Third—The treaty of Versailles

{ 259 - " —
Highway Board Visits Bridgeton |POKER GA
- 4 N, J., March 11.~The

memhn;ln ;t the citi:' m:;mlgt:‘c“ of the | Manufacturer o F
state ghway com

enterd met the officials tense by Use of Marked ©a
Jiaterday e Miliville, but gave 86| New York, March 11 .

assurance of state aid for road im

Prove- | aric  Kernochen, in Special B
e streets which will be fﬂ- :
:::ﬂtb;"nguu 16 and whldnﬂl tien

Court, yesterday jssued a

. { paving. The commission- | the a of Louis Krohnberg,
A e Tohn ‘W, Herbert, Waiter d. | of the B
Husby and Samuel Haverstick, with

William (3. Thompson, engineer, and B,
Fi. Reed, assistant engineer.

At

| Dynamite Burlington lce Jam
Burlingten, N. J., March 11.—Dy-
pamite was employed to break the ice-

jam in the laware river, w
threatened to cause a tie-u of the big
power plant of the Public &rde- Gm'-.
ration in West Burlington nttordlz..
bomto

home

Kroh
at Krohnberg" o

"
H:!:l t;enno, the home
enck, a -
the McAlpin Hotel and
(‘.r'int l.:hu:n? Hotel at Arverne,

in
rloulrds with a battery of Yuc
watched the floes all laat night, rea
act if there is a renewal of the trouble.

posed on the allied and associnted
‘mwm a eertaln number of common
militnry duties—occupation of the
left bank of the Rhine, Schleswig,
Danzig, Memel, Allenstein, Marjen-
werder, Upper Silesin nnd Tesohen.
Ex ng a few thousand Americans
on the ine, it i8 French troops
that everywhere bear the charge
alone. The treaty was to be ex-
ecuted by several. Wo are executing
it almost alone.

“Fourth—The negotintions in
Paris had view participation by
all the a nnd associated powers
in the oeenpation of mandated ter-
ritorfes. Here, again, the United
States disappeared. and to protect
the populations against mazsacres
in Constantinople, Anatolin, Arm-
enin and Cilicin, it was again France
that was called on.

Refers to U, 8. Naval Expansion

‘““Therefore, I repeat, it is unjust to
accuse us of imperialism. No one in
France protests against the continual
inerease of the American navy, Our
army, like the American navy. is what
clrcumstances require it to he, and it
fs not France that created these cir-
cumstances, It is the debate going on
for months in the United States over
ratification of the peace treaty that
created themw. Every one knows my
roespect for DPresident Wilson, but 1
think that in his lawt letter to Senator
Hitcheock he has been unjust to
France."'

Child Federation Elects Board

Atlantie Clty, March 11.-—Mrs, War-
ren Somers has been re-elected president
of the Child Federation of Atlantie City
The other officers are: Mrs, Oliver J.
Hammell, Mrs, Charles D White and
e, J. Miltan Miller, viee presidents;
Mre. David Fitzsimmons, sécretary ; H.
D. MeDevitt, finaneinl seerotary ; .“m.
Grace Hammell, corresponding secre-
tary, and Miss Anna Wetherill, treas-
urer.

__FARM AND GARDEN '

PRODUCE QUICK AND
POSITIVE RESULTS

“Earli-Belle” Tomato

Matures 8o early In the senson
that market gardeners call
“the early-money tomato."
duces a henvy

AT are you going todo up the payroll. It counts the = P
W if an employee claims his money into envelopes and =
pay is wrong ? keeps a permanent black-and-

white record of the amouné
put into each envelope, ot s
It checks the payroll and bale |
ances the cash automaticallys
It is handling the payrolls of
such firms as General Electrie,
Standard Oil, John B. Stetson,

Even if the cash balanced
how do you know someone
else was not overpaid the same
amount ?

You can have proof if you
use the International Payroll

Machine.
United States Steel Corporas
This machine lists, adds and
tells the exact amount of each 10" and hundreds of others.
denomination required to make Send for a full list of userss

Reading, Pa.
facturers of and
Vieibls ASaag e Machines 5
Philadelphia Office 125 8. 12th Strest

Phone, Walnut 5702
Offices in all principal cities

FRENCH AMERICAN

BANKING CORPORATION
67-69 William Street, New York

b

Republic of France
5% Internal Loan of 1920

Negotiable Interim Certificates fssued Immediately

crop of Emooth
Mfrm, saolid
fruit and con-
tinues ta bear

until frost. Jts
solidity an d
fine qualitie-
ure unequaled
by nny other
early
Pucket
ounce, 20¢
£1.15

Send Today for Our Free Garden Guide
Tells what, when, and how to
plant for best results, Shows how
"o miko yvour garden really cut
the high cost of living. Send a
postal wday for a free conpy

ROBERT BUIST COMPANY
4 and 6 5. Front 5t., Philadelphin, Pa

; ounce, 30¢; YW pound,

: until March 15, 1920, for the purpose of assisting the

THE

Kensington Trust Company
Kensington and Allegheny Aves.

The Internal Revenue Bureau has assigned one of its
representatives to this Company, from March 8, 1920, X

public in making up income tax returnas.

ERTAIN investments have
stood the test of security of prin-

| —

8

The booklet de.rrn'/n'ng these bonds

‘140 Broadway

4 Guaranty Trust Company of New York

Clayton F. Banks, Philadelphia Qorrespondent, 421 Chestnut Street

cipal and regularity of interest pay-
ments under the most adverse ar-
cumstances. Among these are the
underlying mortgage bonds of large
and well-managed railroad systems.

We have prepared a booklet, with de-
tailed mortgage maps, describing five
such bonds—the obligations of five
of the strongest American railroad
systems. Each company has an un-
interrupted  dividend record of 1§
years or longer.

The railroads—the arteries of our
national life—are more vital than !
ever to the country's economic de-
velopment and we believe that their i
fundamental values will not be |
impaired. f

These five railroad bonds, covering
some of the most important mileage :
in the United States, are, in our judg-

ment, intrinsically sound securities s
and at present prices offer unusual |
investment opportunities.

will be sent on request



