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coming Lo us for advice on

your banking problems. We
RN will gladly nssist you. Ren-
dering service to the publie [
in any banking capucity is

French
Government
Bonds

| ——

can be bought today at
about the following
prices:

450,
is of 19017.....863.756
Victory 5a..... 656.00

New Bs of 1920. 56.50

The redemption value
of these bonds with
French exchange at
par would be approxi-
mately :

4s of 1917...%$193.00
Victory bs... 193.00
New 58 of 1920 289.50*

* Carriea (0% premium In seml:
nnnual redemption by lot,

Circular E-66 on requent.

(GHANDLE? & (SOMPANY
P'ranklln*-ﬁ:t;: Bldg.
Philadelphia

New York
Now ||-'I'-"n

Boston
Daltimore

Service and Stability

part of our business.

You are not obligated and
you get idens for the better-

ment of your business,

Keep in Mind the

Third
National Bank

In

the Cender of Things |
Opposite Broad St. Station
Food Drafts for Sale Here

Municipal
Bonds

Free of Pennsylvania
State Tax
and |

—_—

"¥i

Integrity

Trust Company

If You Are

Interested

we will be glad to show
yor haw to nvail your-
aelf of facilitics und a
sorvice which are differ.
ent, no matter where you
are located,

Our friends have lent us
such a kindly hand that
we have peen getting
uecounts of the better
clags from the four cor-
ners of the city.

We Solieit an Ingquiry

Fourth and Green Streets

Federal Income Taxes
at prices to net
from 4.25 per cent
to 5 per cent

Biddle & Henry

104 SOUTH FIFTH ST.

CAPITAL

A man with some capital
can secu e an interest in

a local banking house

which is about to incorporata
SILENT OR ACTIVE
PARTICIFATION

This firm has heen estabjished

four years and shows n high per- |
certage of carnings on ts cup-

|

|

e he e T e e DL T

i

",

Italization, while Its futnre proms- i

Capital ...
Surplus & Profit...$1.660,000

$500,000

“VIA COLON"

These two words transmitted free of
charae bu anu Teloaraph

o
dohn L. Merrill, President
DIRELT ROUTE TO

MARKET FORWARD

i1t about 28 points net advance,
Provioun

SHING ESUNED

Vigorous Buying in All Leading
Groups in the Active
Opening

RAILS HOLD THE LEAD

New York, March 11.—The stock
market started with a vigorous buying
movement in all the lending groups, the
demand coming not only from important

sotrees, . but also  from commission
houses, generally indicating increas-
ing mltniau speculative interest,

W steels were among the impor-
tant features, United States Steol mov-
ing up 4 to 101 and both Republie and
Buldwin made gnins of over 1 point,

The railrond stocks were active and
strong, 8t. Paul advancing 2 points
to 42, and Southern Pacific, Rending,
New York Contral and Bnltimore and
Ohin made gaing of nver 1 point.

There was continued strength also
In the copper stocks, Anaconda open-
ing mp B ot 003, and American
Smelting showing u gain at the opening
of 1 point at 68,

Motor stocks also moved to higher
levels, General Motors leading with a
enin of 11 points to 32514, while Stude-
baker followed with an advapce of 4
points to 0,

Mexican Petrolenm led the olle in an
ndvance of 19 to 18015, Middle States
Oil rose 1 to 45%. luternational
Paper was another feature advancing
176 to 82.

| Commodity Markets

COTTON MARKET

New York., March 11.—Late months
‘o In an openin gadvance of L to 32
nolnte In the cotton market tliis morne
'ng, due to continued inside specuintive
support of the new crops duc to rain
nver the belt, and backward crop con-
ditlons. The old crop positions [agwed
somewhat because of heavy Wall street
unloading,

Subsequent realizing, however, de-
pressed the market about 10 paints from
the top on old crop menths, but fajled to
nffect the new, which continued strong,

1100

. m

Maroh
May ..
July ..
Octubep
Derember
Janiuary

10 A
. 2901

GRAIN MARKET

Chiengo, March 11.—There was a rush
by commission houses to buy corn this
morning and the market was str
CMorings were lilmited, until pome profit-
tnking by longs was attracted.  Strongth
In rye was the most important bulllsh

fuctor Recelpts were 166 cpnre
| May opened at $1.48 o B1 46t
aga'net $1.48% at the end vesterdnv

and moved up to $1.49%. July started
tE141% to $1.42% and rose to $1.43
S ptimber was | quoted at $1.374% to
§1.78 at the outset, agninst £1.17, ves-
terdayv's Inst price, and rose to §1.79 |
There was general purchasing of onts
by commission houses ex'ly and the
market was firmer _Offerings wore con-
fined to profitak'ng, Reoip's were th rty-

H\-n‘-I onrs,
May opened at 33180 to BI% e, aga'net
Blc nt tm end vea':irdny, Ti?ly nFaru.-d
at 76%c to 76%c, against 76%c at the
end yesterday, ¢

Reoriptn o wheat heres today were
elgh' cars; at Minneapolis, 200 cars:
at Tu'uth. ten cars, and at Winnipeg,
fifty-two carn
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NEW YORK STOCK EXCHANGE TRANSACTIO
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300 2 Miam! Copper ...... -84 @l I+ W[ 2100 Worthingten Pump .. 8215 81 81 4 1Yy
1500 1,20 Middlo States Ol ..., 38% i3 25 . * Ex-dividend.

|  Philadelphia Markets

Beel,
boel,

b —

PROVISIONS-—Quniationn:
smoked and ajr-dried. Blo;

In nets,
knucklies

nnd tenders, smoked and air-dried, blc; pork.
|r-mu>- b2¢; hams, 8 P. cured, loose, 276
2he; J.,, sltinned, looss, 24@28c: do, do,
amoked, 208 e hams, bolied, boneless, 3ic,
plenic shoulders, 8. I'. cured, loose, 20c;
do, smoked, 21c. belles, In plokle  loose,
<40, breakfast bacon, 3de: lard, JWWe

CH -:F':SE-—!.iuMatlom: New York. whole-
milk fats, held, fancy, 20 @ 30¢; specinis
haghes. bheld, falr te good, 28% @20¢; cur-
rent tuke, nominsl; Wisconsin whole-milk
flals, held, fancy, 2U% @Fduc: falr to sveod,
du! 20¢: Jobbing sales of Tancy held goods,
A2 )3e,

i TRY=—LIVE-~Fowis, fine fat, 30@
420; do, inferlor, 360P38e: Lrollinge chickens,
fancy wsoll-meated, wolahing 1% @2 o,
uplvce BOGTEOC; mpring chickens, mverage
noft-ented, f0Pd2e Inferior, AR A0c;

v young rowmters, S0 12¢; ald roosters.
¢; ducke. wWhite Foluo, 44¢ddc. do,
an Runper, AU 42e; do, Muscavy, 30@
rur by g4 plgeonn, par palr,

.

ESH FRUITS—Apples, per hh;.: am to

quality, $400v.00; do jer hox, = 0,
Cranberries, por Lbl, 8408 Oranges, Flor-
ida, per box, SR TAGER 10, Tangerinen, Flor-
ida, per Y%-box. 13 b, Grupetrult, Flor-
idn, per 1 HStrawberries,
Florida.

VEGETARI

: 1 :I—i'-l'-'-v-. per cwe,
$1, 0010 2 3

154 5.40. suuthern, par

hamp r. . " sey, per basket,
$LOOQ L AN Cabbame, N. Y., Daniabh, per
ton SiL@AL; do Floridu, por humper, §2.60
q’i.n. Onlons, per 100-1h sacks—Yallow,
No. 1. 6@ 6.258; do, No U, 13.00@4.80.

LONDON STOCK MARKET

Glit-Edged Section Flabby—Further

Liquidation In Olls

London, Mnarch 11 —Although the
stock exchange was good today, the
markets were mixed. The turnover wus
light. The glit-edged soction was more
flabby, having been chilled by prospeots
of an impending rush of municipal bore
rowing at & per cent interest.

There was further liquidation in the
olls, Shell Transport wis 10 0-16, and
Mexican Eagles, 10 12-14.  The indus-
trinl department was checkered.

Home ralls were firm and the shares
of Argentine rulls rallied

GOVERNMENT BONDS

Bia Ak
Panama coupon 28, 1034 .. 100 10
Panama registored 2o, 1036, . ... 100 10
Panama coupon 2s,. 10l L LMD 10
Pansine cegistered 2o 1048 10y 101
Panama coupon fs, 10#1 KR @1
Panams remisturad Jo. 1001 L1 nl
Phillppine 45, 1084 jh un
Phillppine 4s, 1085, . 0 oS
Philippine 4w, 1080 (1] 1]
17 8 Govt esupon 2w e 10 100
U 8 Govt remistered 2p 1030.... 7004 101

1] 8 oyt goupon 48 1908 .. 10n LLH

U 8 Govt remistared 4« 1025 1w 10
mE4. .., 07 s

Dist of Columbla R ifiux

Liverpool Cotton

Liverpool, March |1 —Spot cotton was
qulet today. with prices steady on the
boasis of an advanoe of 17 points for
middling at 28.10d The wales were
4000 bales There were no recalpts,
Futures were oasler in the early deal-
ings. Spot  prices  were: American,
middling 28.10d; 10w middling 24.804;
good ordinary 2i60d  and  ordinary
20,60d.

LIVESTOCK QUOTATIONS

aburgh, March 11 —J{OGE—Hocelpis,
lw'g“hud- Higher 1| FIBW10.10;
honvy yorkers, BIU.TNO 00 80 Jight yorkers,
s :n&m.‘ln- ulr- MALOUAS
SHEEP AND LAAMBES— lionipts, 60 head.
Btead Top sheep. $15 80, top lumbs, §29,
C.\t\' S—Recelpta, 30  henal, Htoudy,
Tep, 110, —
Chicago, March |1 HOGS—Estimaisd

recelpts, 32,000 hewd: left over, H017 head,
Murkot opening aboul steady: early demand
centared in lght butcher hoge, $10.50 pald.

Quality monstly good.  Aversge cost yester- | ernment securities decreased £12,333.-
day, 314.79, 000. The proportion of the bank's re-

CATTLE—Eatinstod receipts, 14,000 | gerve to llabllity this week ls 21.82 per
hond, cant | luat week It was 16.16. The dis-

SHEBP—Bstimaied recelpta. 10,000 bead,

3 S ——
Range In Liberty Bon

_Today's Rang berty Bonds | NEW YORK COFFEE MARKET
High Low n, m, New York, Muaroh 11.-—Continued bull

Lib Boond 83%s... 06,20 06.20 96.20 | vquidation in coffee waw in  evidencs

Lib Bond 1st 4s.. 00,80 90.80 00,60 |agxin this morning and opening prices

Lib Bond 2d 4s.. 80.58 #0.60 80,68 | were 40 1o 36 poity below' the close, of

| Lib Bond 1st 4145 01.90 0100 91.80 | Y it aopenred to b

Lib Bond 2d 414s .04 N!).IH 80,08 unm\.rtntm)P ns to rumll?lnll:‘norrn nﬂrrll;Tl..

Lib Boand 8d 414s 03,16 03.04 08.08 |no officlal cables being recelved up 1o

Lib Bond 4th 4145 60,14 00,10 00.14 | the hour of opening the exchange here.

Vietory Note s
Victory Note 4%s

07.40 07,34
D7T.44 9708

BAR SILVER
Bar sllver suffered a gharp

07.34
07.88

s wl quoted ud'l?“i',

OGALSTOGS
MOVE LP AGA

U. G. I. Made Further Recovery
on the Assuring, Divi-
dend Action

While the price changes were small
the tone of the local market was de-
cidedly strong. The trading likewice wax
. generally in small 1nts hut showed a dis-
| tinet broadening tendenev, Thers was
i larger numbee of the locn] shuves denlt
in during the early traussctions than
has -been wituekeed for some weeks. The
temper of eentiment altogether was a
great deal more cheerful, vet on all
sides there was u disposition to go slowly
until the money market conditions show
more relinble «jgns of easing,
" l:ite‘;! ?nu Tmprovement,
¥ the declaration of the regular quar-
terly dividend, and the -.lntr-rnog! of
several directors that ot no time was
there any considerntion of reducing the
rate, made n further recovery, {n ad-
vancing to 4814, an over-night gain of
% . Philadelphin Flectric was & shade
better nt par. Flectrie Stornge Buttery
continued firm at 120,

Pennsylvania Railrond continued in
good demand ns result of the much bet-
ter feeling munifested towgrd ull the
railroad stocks. Thix was further indi-
eated in an udvance of 24 points in

benefiting

0
-ty

North ["‘IIUN}'[\‘III'“I! “ll”l’ﬂ.‘irl atocks
from the previous sale oy liwmited deal-
ings.

Financial Briefs

The N -
e New York stock oxoh

admitted to the st f-'*'}:rlrrl‘lem\':lﬂm::fﬁ
American Telegraph Co. temporary cors
tiflicaton for $22.001.400 par value dﬂ.p-
ital stock of Amerlean Cables, Ine. Con
solldated Textile Corporation tempornry
interchangeahle certificates for 110.000
shares capltnl stock. Kelly Springfield
Tire Co, $700,000 additional common
stock.

Leonard R. Kinnard has become ng-
soclated with the bond department of
Harper and Turner,

The New York Subtreasury lost 12,
726,000 to the banks yesterday, mak-
Ing a cash nel loss sinoe Friday of
$842,000.

Bank of England Statement
London, March 11 —The woeekly wtate.
ment of the Bank of Englund shows the
following ohangen Tolal reserve In-
crensed £6560.000; elroulution Increused
£1.732.000; bulllon Incrensed £S.3001,448;

other securities decrensed £275,000 '
public deposits  decrvased A BB4,000
other depoalts  decreased 8,072,000 :

notes rowerve inoroased E£707,000; gov-

count rate Is 6 per cent.

Bome very low resales of Victoria 7s and
fn were reported in the cost and freight
market at 184%c sterling exchange.

1l s.m.

SENTIMENT IS IMPROVED)

——

Philadelphia Stocks {

i Ll:sn l;tlu
20 Am Strs. 4% 0% 408 — W
10 do pref. 08 03 a3

40 tBald 1o

Republic of France

in the recovery of France from the
mrqumdmdecﬂmd
the characteristic ity of the Frrench people,

_ receiving lﬂmgﬂonl for account of
g: F“r:nch Government

The New French Internal
5% Loan of 1920

Redeemable within 60 years by semi.
"“‘.? 'i:g.n %, which qulnl::t
}:‘:im francs for each 1000.franc bond

ubscriptions are ble in dollars at the rate
gf excht;nge ﬁxmh by the French
Financial Agency in the United States, which
is based on the closing rate of exchange for the

vious day. This price will be announced

&’:iely in these advertisements.

Price Today $75.76 per 1000 Franc Bond

rmal rate of exchange the cost of this
ﬁnh'"i;' nlha American Investor would be $193

terim recel ulllnﬁ for temporary bonds
&rpi:;neh Govmmwuntwﬂl mm,.mm"'
in full in dollars.

BROWN BROTHERS & CO.

Fourth and Chestnut Streets
PHILADELPHIA

FOREIGN INTERNAL BONDS

We have established

Direct Cable Communication |
with
Belgium, France, Great Britain and Italy

and through our agents in these countries can offer subject :
to change in price—

Wedneaday Closint FPrices ¢ Par
Prices Exchange Normal
Belgian Govt. Restoration 5s.......$79 per 1000 frs.  $193
French Govt. Victory Ss.......... 7014 per 1000 frs. 193
French Govt. 4s of 1917.......... 58  per 1000 frs. 193
British Govt. War Loan 5s........348 per 100 £ 486
Italian Govt.Consolidated War Loan 55 51  per 1000 lire 193

Govt. New Ss, 1920..............579.20 per 1000 frs.
French Govt. New Ss, 1920.............. 72.99 per 1000 frs,

We are prepared to give information concerning these and

other Foreign Sccurities and invite correspondence on this
subject.

ELKINS, MORRIS & CO.

Bankers
Land Title Bldg., Phila.

EDWARD B. SMITH & CO.

Bankers

1411 Chestnut St., Phila.

ref ..100 100 100 -+1
05 El Stor..120 120 120 +
;;1; luan NA 2": 20 20 —
2 o war. T 7 7 %
ool Kes T1 o 331} gy gyt %
! Sor. 201, 201 20 1
19 Leh Nav. 63 1325; m%f !
85 Leh Val.. 471 471} a7y
13{‘1 Eornr‘nh.. ﬁ:‘“ S345  RIAL o
| a o431 431 486 1
10 Phila o 7 10% 3%+ %
oum pf. b an a8 ..
105 Phila Elee 25 25 25 4 9
130 Phila R T 23 23 o3 -
500 +Reading. 85 5 85 4 I
100 Tono Min 24, 2 29—
45U G 1.., 40 -m? 40 411
00 tWest El 6474 53 i 5374 +11,
sald o W Fork Seoek Eiohanen " 1
Balew in BONDS 1160  Net
11000 y _
2'“‘“ Tmpxllixh Low a.m. chge
Jos..... 067 07 6T ..
3El & Peo
Trds ... 61% 61% 61%— v
3Leh Vin iy 716 719 711 1)
r‘nnu gn bs 80 80 80 i &
2 Phila Elec ’
Ist fs ... DOV 00 ..
2W N Y& 6. [90% 00%
gen ds ... 6314 G335 68144 14

Expel Marcuse From N, Y. '"Change

New York, March 11.—Announcement
was midde on the stock exchange this
mornlng that Bruno Benjamin Marcuss
h#a been expelled from membership in
the exchange for misstatements on ad-
missios. Ar. Marcuse was admitted to
membership In the exchange on De-
cember 17, 1014, and s & member of
the firm of Murcuse and Co., of Chicago,

NO WET ISSUE FOR HARDING

Ity for Commerce and Industry

Denver, March 11.—There will be no
return to pre-war conditions in indus-
try and commerce, Henator Warren (.
Harding, candidate for the Republican
nomination for the presidency, asserted
in an address here last night., He added
that the new conditions are here to stuy,
but said that the cost of living mu{il
be lowered considerably by economy by
the government and theift by (ndi-
widuals,

Mr. Harding sald prohibition was &
wettled  dssue for the present apd
that there wns no chamce of elther
party's making a modifieatlon of the
elghteenth amendment a plank in ity
platform,

SALVADOR JOINS LEAGUE

Venezuela Only One of Thirteen
Neutrals Invited 8till Undecided
San Salvador, March 11,—(By A

P —The Cougress of Salvador  todny

ratified  the executive decree under

which Ralvador mes & member of
the League of Nations,

A recent Tist of neutral oatlons jp.
vited to become members of the leagye
showed that al but two of the thirtesy
nations, non-signatories of the Ver.
sailles treaty, invited had definitely ge.
cepted, The setlon now taken by Hy).
vador leaves Venezuela as the only uy.
certainty on the list,

Dr. Harold T, Antrim, son of Clur-
ence D). Antrim, former select council-
mnn, bas been appointed assistant chief
resident rhnlchn at the Philadelphia
General Hospital by Director Furbush,
lfl)oc:ar J\:ltlrln‘lhwcﬁih:hlgnm a5 a first

eutennol in the Nin ompany of th

P pa o

g i |
Ak

Republican Aspirant Talks Prosper-

Money Invested Now

in Ereferred stocks issued by well
established manui’acturins companies
earning several times dividend require-
ments, will earn substantial profits when
interest rates become normal.

We have a carefully SELECTED LIST of pre-

fered stocks
Yielding 8%

which we can recommend to the most con-
gervative investor.

Ask for Booklet No. P, P, L, 357

HollisterWhite & Co.

INCOUEBORATED.
North American Building

PHILADELPHIA

i

Boston New York Bpringfeld Providence i
1' ‘
! IIL’_":__ -:.vr:_‘_—f"_'_ ——— == ___,
— ot

1812 1920

THE
PENNSYLVANIA COMPANY

for Insurances on Lives and Graﬁting Annuities

The Internal Revenue Bureau has assigned one of its
representatives to the Chestnut and Juniper Streets Office
of this Company from March 4th, 1920, until March 15th, |

1920, for the purpose of assisting the public in making up |
income tax returns, |

DBr. Antrim Gets City Appointment

h o w%‘:«m

CHARTERED (83

GIRARD TRUST COMPANY

BROAD and CHESTNUT 8T8,

CAPITAL AND SURPLUS, $10,000,000

Aots as Exeoutor, Trustes, Guardian and Administrater




