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i Internal Loans of
European Governments

J Although prices in .
London, Earis, ,Brus- - '
sekv etc., have re-

mained comparatively
I strong, Americans are

I able to buy European
Government bonds at

I the lowest prices ever
I quoted in this coun-

try. This situation is
i , due entirely to foreign

exchange rates. Should
these rates return to
normal substantial
profits would be real-
ized by American In-

vestors.

Write for recommendations

Hemphill, Noyes & Co.
Mtmbtri l'iuj York Blocl: Exchange

Franklin Bk. Bldg., Philadelphia
New York Boston Scranton

WE OFFER

GERMAN

CITY BONDS
Berlin 4s
Hamburg 4s
Hamburg 4Js
Leipzig Axzi
Leipzig 5 s
Coblenz 4s
Munich 4s
Bremen ' 4s
Mannheim 4s
lessen 4s
Cologne 4s
Frankfort 4s

Full details on request.

Farson, Son & Co.
Membra New Tork Stock Exchange

115 Broadway, Now York

March
Investment.
Suggestions

Booklet P. S'

on request

George H. Burr & Co.,

421 Chestnut St.
Philadelphia

ODD LOTS
for the Small Investor

W have splendid facilities forhandling this' class of business.
Financial Information on any In-

vestment subject will be promptly
sent on request, without charge.

Scott & Stump
Member Consolidated Htock

Exchange of New York
Investment Securities

Stock Exchange Building
PHILADELPHIA, r..

Telephone! I Usee 5707
Locust

ew York Ofllre 0 W HtreetBranch Office t CoatesTllle. pa.
Direct Private Wire

BARGAIN DAYS IN BONDS!
What the Experts Sag:

Moody

"!? ,xt ralatlva bargains hat areobtained In tbe railroad bond marktt

Babson

MllSS'on"' " thm

Let us submit offerings

EDWARD V. KANE & CO.
MORRIS BUILDING

Insurance Company of
North America

Rights
BARNES & LOPLAND

"1 8. 4tb St.. Thlla. T.I. Lombd ,.

Send for "Bond Talk?

M.RvWS
PMDcfe'&RT "UftStf

, TAX RETURNS
! Franlflin Howard

Accountant
gneini Spruce BS41 .S Land Title UUU.

Hecker & Co.'
Bahkers and Brokers

mb.rs ol.Phll.d.lphl, and New, York
COB. tTU AMU CUIMTWUT HTfl.

DU PONT CHEMICAL PFD.
"QUfnt, Hold or quoted

embVri'W2MIFi:
(.

''A UhM'"w i.

' "'

win lr
WW .LaL.H.

Wages
T)inn?
mwm. wmj

Wage scales in the United
States have advanced 52
per cent since 1914.

The income scale has gone
up 94 per cent.

Babson's
Barometer letter of March 2 dls
cusses the vital bearing these facta
have on the question "Will Wages
Drop?" and carries a chart and
figures on wages never before
published.
The information contained in this
Bulletin is of. vital importance to
everemployer of Labor. With its
facts before them many business
men can see what's ahead in Labor
and wages and lay their plans
accordingly.

Report on Request
Al few copies of this Bulletin are
available for distribution to inter
ested executives, gratis.
Tear out the Memo wow -- and
hand It to your secretary when
you dictate tne morning s mail.

Atk en year Letterhead lor Bulletin 34 EC

The Babson Statistical Organization
naiiasiay mnavmaas.

Largest Orcanuation ofBusiness Advisors
in the World

TEAR OFF HERE
IT
! Memo For

Secretary
Your

Write Roger W. Babson, President
of The Babson Statistical Organiza-
tion, Wellesley Hills, Mass., on our
letterhead as follows: Please
send conies of Special Bulletin
No. 31 B C and booklet "Increas-
ing Met Profits" gratis.

I iff "XviiaJfTGiii
i a. aua in i
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HIGH GRADE

INVESTMENT SECURITIES

At Prices to Yield From

70

to Over

Our general list of offerings,
Circular L 225, no doubt
contains such suggestions as
.will.be of interest to you.
This will be sent upon re-
quest.

. H. Rollins & Sons
1421 Chestnut St., Philadelphia

Boston Nciv York Wilkes-Barr- e

Baltimore Chicago San Francisco

Timid Investors
wait until everything ia roay
and price are high. Wie
investor, buy tound lecuri-ti- et

when conditions are
adverse and prices low.

Noiv Is Your Opportunity

FrederickPeirce&Co
1421 Chestnut St., Phila.

Safe investing is merely a matter ofknowUip where to buy your bonds.

We are prepared to
execute orders in

German City Bonds
HENRY D. BOENNING & CO.
I)Iw Prtvalo Trltphono to New YorkMenib I'hlla. Htotk Ktchanze

Am. Gas & EIcc. Stock & Bonds
Stand. Gas & El. Stock & Bonds
Tennessee Pr. Stock & Bonds
Penna. Water Pr. 5s, 1940

M?Cowii&Col
locust 810 1 Land Title Bldg. Race 41

Johnstown Traction Co. 1st 3e, 1043
Kmplre (las & Furl Ci ns, 102S
West I'enn Power Co 1st ,, fis, 104A
IVrlsbarh Co. Coll. Tr.,,. Os, 1030
fort Wayne & abash Vullry, ,, As, lostPeoples' Pass, Rr Wtok Tr 4s, 194H
Terra Haute, Inopls, & Kustrrn,. Ss, 1043

Samuel K. Phillips & Co.- -

307 CHIWTNIIT HT.

Stockwell. Wilson & Linvill

Certified Public Accountants
Land Title Bldg., Philadelphia

R. B. CARR
Accountant and Auditor

Speclallilnrj In all

INCOME TAX MATTERS
Former Income Penna. Bldg.,
Tax Inspector Philadelphia.

iffiiiiiioi'uaiiiiiiiiiniBiiiUQiJiugi

BATTLES CO
Investment Securities

Established 1800

Independence Square, East
dliMBlllilslMirilSMSdls.'llllilllllalJIBIiaUsliilMiildl?

MORTGAGE INSURANCE
A $1000 MORTfJAClIS COST $10.03 PER WO.

Mortgage cleared In IS years.
For full information call

MOrtTCJAaB JNURANOB DEPT,

StAci.FacM HaugdUn & Smith
t O "VYAtNUT 8T8.

MbntM PUBMOtBibEEHliADEiiPHtk--, "
WEDOTSSDAY; MARCH-10-

.
1920

PHILADELPHIA MARKETS
GRAIN AND FLOUR

WHEAT necelpts, 44.240 tiueliet. Th
market ws qultt but Arm. The quotations
followi: car lots, In export elevator,

standard Insuretlon. standardprices, No. 1 red winter, I2.mil No. 1 north-
ern sprln. $2,801 No. 1 hard winter,, ti.auiNo. i red wlnlr. tatllcky. I2S7I No. I
red smutty, $2.30; No. 1 red. garlicky and
smuttr. $2.84. Tne United mutes Drain Cor-
poration's DUrchasea ot wheat are based on
the folionina schedula of discounts! No. 2
whest. 8o under No. tj No. 8 wheat, Co un
iter No. 1 No. 4 wheat, lOo under No. It
No. fi wheat, 14o under No. 1.

CORN necelpts, 11,803 bushels. . The
maiket ruled firm under small supplies, but
trade waa quiet. We quote new, as to qual-
ity and location, at U.UU01.7U, the latter
for No. 2 yellow, '

OATS Receipts. 1094 bushels. Tlio mar-
ket was unchanged, with ofTerinns and de-
mand moderate. The following! nrs thequotations: Car lots as to location No. 2
white. ft.02P1.0 tu Nn. 8 wlmo, Sl.ultp
1.0P4: No. 4 whlte.THJ1.00U.

FL.OUH Itecelpts, 2,3.14,073 barrets In
sacks, Trade was, slow with no nhange In
prices. The following were tho quo-
tations! Per 100 lbs., packed In 14tMb.
Jute sacks Solt winter straight, western,
tlO.70tPll.23i. do, do, nearby, 110.00(211:
hard winter, Straight. S 12 012.80; do. short
PJJfnt, I13O13.B0: spring first, clear, $0.80W!i.'J"'.l",,nt 12.0013.1rt; short, pat-
ent. $18.8018.78; fancy spring and citymil's patent, family brands, $14.10014.40.

n.1B.10011 "'as quiet but steady. Wequote $000.25 per barrel In sacks.

' PROVISIONS
There was a limited Jobbing movement

and little change In prices. Quotations:
eef. In sets, smoked and alr-drl- 80c:bfe,j KnuS,,, ni 'tenders, smoked and

ftlc: pork, fanillr. 02r: hams, H.
.ul:",' locse. 27W2Bc: do, skinned, loose.J426c: do, do. smoked. 2028ci hsois.boiled, bone.ess. 80c: picnic shoulders. 8. P.

cured. loose, 20c: do. smoked. 2le: bellies, In
nlck.e. loose. 2tc: breakfast bacon, 32c, lard,
23i4 c.

DAIRY PRODUCTS
nUTTER necelpts wero light and the

market advanced Ho on d cream-
ery, but there was no chance In prints. Quo.
tatlons: Solid-pac- k d creamery, fancy, high-scori-

goods. (1814 07014c; extras, 07V4ol
extra firsts, OSOOOHc; firsts OlOOIc acc-
ords, 84S8c: sweet creamery, choice to
fancy. OOV4 071V4c: fair to good. oOOflSHc:
prints Jobbing at 78077c for fancy, and at
01 74c for fair to choice,

EQaa were weak and lower under more
liberal receipts and Increased pressure to
sell. Demand was fair: Quotations: Free
cases, nearby firsts. $14.38 per crate; near-
by current receipts. $14.28; western extra
firsts, $14,40; western firsts, $14,10: south-
ern, $13 8O0V1.5O,' selected fresh eggs Job-
bing at n.10A7 per dozen.

CHEESE Tne market ruled steady under
moderate offerings, but trade was q'llet.
Quotations; New Tork. whole-mil- k flats,
held, fancy. 2l)U 03(v. specials higher: held,
fair to good. 2814 020c: current make, nom-
inal: Wisconsin whole-mil- k flats, held, fair
to good. 28k f2nc: jobbing sales ot fancy
held goods, 32033c.

POULTRY
DRESSED Demand was fair find prices

ruled firm on desirable stock. Quotations:
Fowls, fresh.kliled. In boxes
Weighing 4 lbs. and over apiece. 40c: weigh-.T-

lbs.. 37031c: weighing 3 lbs.. 3303Sc;
inwis. rresn-kiiic- u in bbis., o

Weighing 4 lbs. and oer apiece, 30V4c;
welnhlng 34. lbs., 30O3;c: welshing 3 lbs.,
32931c. Old roosters, 20c.
Urntlers. Jersey, iiStctinc: do,
ordinary nearby, 30 08V; do.
western, weighing 114 02 lbs.
apiece. 4SOS0c. Hoaetln chickens, western,

In bbls. Weighing 4 lbs. and
over apiece. 30087c: weighing 3H lbs. and
over nplcce. 31 083c: weighing 3 lbs. aolece.
34033c: weighing 2i lbs. apiece. 41042c:
western, corn-re- d chickens. 12 to box
17 lbs. and undsr to doz., per lb.. 18050c:
1H to 24 lbs, to doz., per lb. 4805Ors 23 to
80 lbs. to doz.. per lb , t042r; 31 to 30
lbs to1 doz.. per lb. 3703Sc: 37 to 42 lbs.
to dos . pr lb., 87038c: 43 to 47 lbs. to
dor., per lb., 37038c: 18 lbs. and over to
ties a 040c, Capons, western, weighing
8BI0 lbs apiece) B40r;.c: weighing 7 lbs.
apiece. A2c: weighing (I lbs. apiece. 50c:
weighing 5 lbs. apiece, 48c. Turkeys, near-
by, fancy, C80fiOc; do, nearby, fair to good,
r,3.W: do. western, fancy, B80SDC; do,
do, fair to good, S37Z83c; do, old toms, 01c.
Ducks, western. 380411c. Geese, western
fancy. 32?"t3c: do, do. fair to good 23030-I-1V- E

Demand was more actlvo and
fowls were slightly higher under light re-
ceipts. Following are quotations; Fowls fine
fat, 30042c:. do. Inferior, 303Sc; broiling
chickens, tancy wtunmg ln'iv--lb- s.

apiece, fiamoflc: spring chickens, aver-
age d 40042c; do. Inferior, 380
3!r: stnggv young roosters 30032a: old
roosters. 23020c: ducks, white Pekln, 440
40c; do. Indian Runner. 40042c: do. Mus-
covy. 3032c; turkeys. 40043c; pigeons, per
pair. 03000c.

FRESH FRUITS
Cranserrlea were dull. Strawberries wero

more plentiful nna easier, oilier fruits firm,
with a fair demand. We quote. Apples, per
bbl,. ns to quality. $109.50; do, per box,
$204.23; cranberries, per bbl., $4(38:
oranges, Florida, per box, $3,7308.10; tan-
gerines. Florida, per tOWS.23; grape-
fruit. Florida, per box, $1.flf.iM 40, straw-
berries, Florida, per qt. 03080c.
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BRANCHES
New Orleans

7 jiGravier Street
Paris Office

i ibis.Boul.Haussmann
Madrid

Gran Via 14
Barcelona

Rambla dc-Io- s

Estudios-Canud- a 2

AFFILIATED. QANKS
COLOMBIA

BANCO MERCANTIL
AMERICANO Dli

COLOMBIA
Bogota Uarranquilla

Cartagena Mrdellih
Ca Girardot Manlralej

. Hondo Armenia
Buciramanw Cucutu

PERU
BANCO MERCANTIL

AMERICANO DEL
PERU

Lima Arequlpa Chlclao
Callao Trujillo to
VENEZUELA

BANCO MERCANTIL
AMERICANO DE

CARACAS
Caracas La Guayra

Msracaibo
BRAZIL

AMERICAN MERCAN- -
TILE BANK Ol- -

BRAZIL
Para Pernambuco

NICARAGUA
NATIONAL BANK OF

NICARACUA
Msnaguj Blucficlds

Leon Granada arc
. CUBA

BANCO MERCANTIL theAMERICANO DE
CUBA
Habana

COSTA RICA
BANCO MERCANTIL

DE. COSTA RICA
Sonjoif

MONDL'RAS
BANCO ATLANTIDA On
La Ceiba TrRiicigalpa

'han Prdiobula 44
Puerto Cortej

Tela Amapnla

THE
2l-1- .l i

VEQETABLE8
White potatoes, onions and caiboee nrm

Hurk twifatoes ouii. We miotm White no- -
tntnea. tier CWt $D0D.4.u; sweet potatoes
southern, per hamper. $1.1392.331 do, Jer
sey, per basKei, i.bbi.oi csomij, i;
Mr hamper $2.402.7R: onions, per 100-l-

yellow W, 1, $00.2B; do, No.' 2,
$3.3004.30.

STEEL TONNAGE LARGER
, :

CorporationReports Unfilled Orders
for 9,502,081 Tons

Now York, Mnrch lO.Unflllcd or-

ders of the Unttcd States Steel Corpora-
tion on February 20 ncre 0,502,081
tons, according to the corporation's
monthly statement Issued today, This
Is on Increase of 210,010 tons compared
with the orders of January 31.

This Is the ninth consecutive month
to show nn lncrcne. The llsures on
January 31 were 0,285.441. and on De-

cember 31 they were 8,205.300.
A steady Increase In unfilled orders

has beeni reported every month since
May, 1919. when the total was 4,282,310
tons and the aggregate has been brought
to the highest level slnco September.
1917, when unfilled orders of 9,833.477
tons were reported. The figure on Feb-
ruary 28, 1919. was C.010,787 tons.

LONDON 8T0CK MARKET

Industrial .Group Cheerful Addl
tlonal Gains In Gilt-Edge- d Section
'i.ondon, M'rcli 10. Securities had a

good undertone on the stock exchange
today, but trading1 was not brisk and
tho markets were mixed. Homo rails
were strong. Thore was profit-takin- g

In the shares of Argentine roads, and
Canadian Pacifies were weak.

A reaction In the oil group follow-
ed an advance. Shell Transport drop-
ping to 10 13-1- 6 and Mexican Eagles to
11

The Industrial group was cheerful
and additional gains were made In the
gilt-edge- d section.

LONDON METAL MARKET
New York, March 10 Cable advices, re-

ceived at the New Vork Metal Exchange this
morning Quoted prices In London tcdav as
follows: nn MDot, 13H3, an aavance ot
(11: futures, I38U, an upturn of (18: straits,
(383, a gain ot (11. Sales Spot. 100 tons;
futures, 030 tons. Standard copper Spot,

111; futures. (114. both up (S. Sales
flpot, 200 tons: futures 1730 tons. Elec-
trolytic copper Spot. (118; futures, (122,
both down, (2. Lead Spot. (30 Cs; futures.
(53. both unchanged Spelter Spot. (57.
an advance of (3. futures, (30 13s, a gain
of (2 Cs.

GOVERNMENT BONDS
Bid Aik

Panama coupon 2 19 in 100 nil
Panama registered 2s 1030 100 101
Panama coupon 2s 1938 100 101

Panama registered 2s. 1038 100 lot
Panama coupon 3s 1001 8S 111

Panama reglrterod 3s, 1001 88 !1
Philippine 4s 1031 00 l3
Philippine 4s, 1033 00 05
Philippine 4s. 1030 90 03
V H Oovt coupon 2s. 1030 lOOty lot
XT H Govt registered 2.4. 1030. ...iniW 101
U 8 Govt coupon 4. 1023. .,.. .100 toll'.
U 8 Govt registered 4s. 1023 100 100s
Dlst of Columbia 1021 .. 07

United Drug Increases Dividend
Ilnston. March 10. Tho United Drue

Co. hag declared a quarterly dividend of
2 per cent on the common, payable
April 1 to stock of record March 20
This Is an Increase of i of 1 per cent
over the quarterly dividend maintained
In 19197and puts the stock on an 8 per
rent annual basis

Special Nollres
--gy xo tub vrocuiioLUKiw or tiik

Ileal r.siaie iiuo insurance and Truat
Co of Philadelphia:

Notice Is hereby given that a special meet-In- r
of the stockholders of the Iteal RstataTitle tnaurance and Trust Co. nf Phn.i.phla pursuant to a resolution of the board

of directors adopted at a regular meetingn lsimasiv 1 tarlll K had irl.
t?-'- " !&,.!?.' "??" 'AMchii.nut iircci, a iiii.mnim., ., iur ihq pur-

pose of approving or dlsapnrovlng a pro-
posed Increase of the capital stock from$1,000,000. consisting of 10.000 share of thepat value of IIOO each, to I J. 000. 000. con--
Biaunx di ii, uuu auuiiiuimi anarcj 01 tna Djr
value of $100 each.

CHAn.LE3 S KINO.January 13. 1020 Secretary.

nMiiiiii;irjiiiiii:iiiiiiiiiiiiiriiiiiiiiiiiiiiiiffltiiiiiiiiiifiiiLiiaiiii,i!ili!ii,'iiiiiiiiiiiB.nM

Peru
American interests in Peru
are served by our affiliate,
the Ba.tco Mcrcantil
Amcridano del Peru

The selection of a bank to act
in lorcign countries deserves
the most careful consideration
of the American merchant,
manufacturer and banker.
Such a bank must employ
uniform fairness to both
American and foreign clients
and to effect this it is neces-
sary to be conversant with
the customs, characteristics
and modcof doing business of
the people of the countries in
which it operates.
It.ls easy enough for an American
bank to be .fair to Americans,
ifCaU5L ic lnow a"d understands

them, but It cannot be equally fair
foreign customers unless it aljo

knows and understands thenu
The Mercantile Bank of the Amcr-i- c

assures this In Peru because its
affiliated bank with branchesln Lima.

rl.uip,a' Chlclayo, Callao and
Jrujlllo has both American and
feruvlan executives. The latter,
knowing and thoroughly
standing the Peruvians, assist us
Greatly in giving better service.
Thus our affiliates In all countries

more than representative. They
know Latin America as wc know

United States. Our combined
knowledge Is the basis, for our service.

A booklet will be sent on request

MERCANTILE BANK
OF THE AMERICAS

American Bank for Foreign Trade
PINE STREET, NEW YORK

THE NINTH NATIONAL BANK
Front and Norris Sts., Philadelphia, Pa.

i

March 3d, 1920.

The Comptroller of the Currency has this day
approved an increase of $100,000.00 in the capital stock
of this bank. We now have

SapLliaI 5500,000.00
fl" j? rv 1,000,000.00
Undivided Profits 250,000.00

. 1 otal Resources Over 12,000,000.00 '

BANK
--

.

OF SERflCE
. " ;y .". si1--

Bankers and Executives
The advertiser la .an experi-
enced PRODUCTION EN-GINE-

and expert In ECO-
NOMICAL METHODS of
management with a succesful
record over a period of 12

years. Permanent connection
is desired with

A BANKING HOUSE
as an engineer, investi-
gator or
A MANUFACTURING
INDUSTRY in an

capacity.
Sfr I have the opportunity of

rnr ijniillnrntlon In prraon?
Fllrwrt 07S2 or wtJle Hoi A 020,

ITdgfr Ofllre.

OFFICE OF
The United Gas Improvement

Company
N W. rr. Droad nil Arch ata

Philadelphia, March 3, 1020.
The Annual Meeting ot the fltockholrfera

of The United dag Improvement Company
will be held at the. office, of the Company,
Northweet Corner of nroad and Arch afreets,
Philadelphia, on Monday. May 3, liuo. nt
12 o'doeU noon1 for the purpoae of elctlnir
a Prealdnt and alx Dlraetora. to aerve for
the enaulnir years of conelrterlna: and aetlm
upon the subject of a propod Increaae In
the authorised capital tock of the Company
from 1.221,450 nharea of the par value of
JBO each to 1,521. 450. aharea. of the par
alue of inn each, nil of which lncraae

ahall be Seven Per Cent Cumulative Pre.
ferred Htock. alo entitled to preference on
liquidation to the..par value, thereof ami
accrued unpaid dividend, to be rdinab!e
In hole or In part at 153 per ahnre and
aro-Uf- unpaid dlvldenda. to Imvc the same
vottnr rlKhtJi the Common Htock, and lo
havo aucn other rlshta, privileges, prefer-
ences and limitation as may be determined
at said meetlnei of authorizing the lusuo of
122.000 shares of said Preferred Htock to be
lieued and dliposed of by the Board of
Directors at such lime or limes and upon
such terms and conditions ns said Board
shall approve, provided, however, that aald
ehares shall first be offered to the stock-
holders pro rata for subscription at pari
the balance of the authorized shares of aald
Preferred Block to be Issued from time to
time, but only when and as authorized at a
subsequent stockholders' meet In jr. .and of
transacting such other business as may prop
erlv come before the meeting.

The stock transfer books will be closed
from 3 p. m., April 21, until tl a. m May
4 1920.' By order of the Board of Directors.

O. rt. CUnRAN. Becretary.

VfS&

Boston

The Railroad legislation just passed should result continu-

ously .larger earnings, for many railroads, than they have had
in the past.

Some of their bonds oro selling far below their intrinsic worth,

few years should show substantial appreciation.

Do you know which these bonds rc?

The four rind one-ha- lf years which our force of from
four eight engineers, has spent exclusively on com-

piling most detailed information, on tho leading rail-
roads and their thousands of Bonds, should enable us
to answer this question.
The information we havo collected and our opinion is
at the of who desire it.

BROOKE, STOKES & CO.
Members Philadelphia. Stock Exchange

15th & Walnut Streets
Philadelphia

102 Paul
Baltimore

THE

f
Kensington Trust Company

Kensington ana Allegheny Aves.

The Internal Revenue Bureau ha assigned one of its
representatives to this Company, from March 1920,
until March 15, 1920, for the purpose of assisting the
public in making up income returns. v'

New Issue

$1,000,000
Porto Rico

Insular Possession of United States

Public Improvement 41 Gold Bonds
Dated January 1, 1919. Due serially January. 1931 to 1934. Principal and semi-annu- al

interest, January 1 and July 1, payable in United States Gold Coin, at the Treasury of
the United States or at the office the Treasurer of Porto Coupon bonds in the
denomination of $1,000 with the privilege of registration as to both principal and in-
terest, transferable on the books of the United States Treasury Department.

completely exempt from taxation as tho Liberty 3Vs or "i bonds.

By an Act of Congress these bonds are exempt from the Federal Income- - Tax
and from taxation by any State, Territory or District of the United States, or
any Municipal or Political Sub-Divisio- n thereof. Free also from tax in Porto Rico.

Legality approved by the Attorney General of the United States

Acceptable by the Treasury Department as security for public deposits and
eligible to secure Postal Savings Funds on a 100"o basis.

These bonds issued in accordance with authority granted by an Act of Con-
gress of the United States and authorised by the Legislative Assembly of Porto
Rico. The population of Porto Rico, 1910 census, was 1,118,012. To insure the
payment these bonds a special tax provided by law is levied which will create
ft sufficient sinking fund for the payment the entire principal amount when duo,

Price to Yield 4.70 Per Cent
We recommend these bonds for investment

Complete circular on request

Harris, Forbes & Company
Pino Street. Corner William, New York

Widener Building, Philadelphia

Harris, Forbes ft Company
Incorporated

a

a
a

a

--

i. Jt A "! " ' 1 Y.' a.. T j- .
sj , s. 'V. PV t ... j. .IV7. . r ''Of afrU. ' ",:

in

and in a

to

disposal those

St. St.

8,

tax

the

of Rico.

As

are

of
of

Harris Trust and Saving Bank
Bond Depsrtminl

Chisago

BROAD-GAUG- E

BANKING SERVICE
BESIDES the financing of public and private

there is much that large bank like
this can do to stimulate its customers' business. Be-
ing chiefly commercial bank in outlook and train-
ing, this institution, by over century of experience,
has familiarized itself with the functions and require-men- ts

of the country's commercial and industrial life.

nPODAY it stands ready to serve its
A customers through the practical co-

operation of trained and well balanced
organization experienced by' long contact
with the commercial world.

THE
PHILADELPHIA

NATIONAL
BANK
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All Issues

Bought and S;Kfl. J""kT
SR0 S100 $500 SIOH .iVv

Graham, Parsons $&
435 Chestnut Slrest',
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