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E-- tae pleasure in

,7 V announcing that
Mr. J. Howard Moody

'Kis become associat-JH- 1

with us in our
"stock department.

MooreJeonXrd iLxnch
CVSHMANyEWHALL,Mfr.

134O Walnut Street
kitz-Catuto- n hotel

.NrwYork
UIBroadway

1'ltf.burili
rrlch. Buildup

MtMBCRS

NEW YORK . PHILADELPHIA

t PITTSBURGH
STOCK CXCHANGCS

Berlin

Leipzig

Hamburg

Frankfort
Dresden

Munich

Cologne

Coblenz

I'artkulnra. rrlcex. Full Detail!
tent upon rriurM.

Alto. denrriptlnna rrrncli.
UrUlmi nnd Italian lloniM sent upon
request.

Farson,Son&Co.!
Membera New York tfock Eiohanes

115 Broadway, Now York

I - "1!

Industrial Resources
of 44 German Cities

You will be interested in
our pamphlet giving a
terse but comprehensive
outline of the industrial
or commercial assets of
the leading German mu- -

nicipalities.
In addition, we have listed
the populations, interest
rates o n outstanding
bonds and coupon dates.

ScrJ free on requcat
Write for your cojji ioie

Max Hesslein & Co.
60 Broadway New York

Republic of France
5 Redeemable National

Loan of 1920
l The issue to be retired with-
in sixty years by semi-annu-

'drawings by lot. Bonds drawn
will be redeemed at the rate of
1S00 francs per 1000 franc
bond. First drawing, Sept. 16,
1920.

Value, 1000-fran- c bond, re-

deemed by lot, exchange nor-
mal $285.00

Price per 1000-fran- c bond,
exchange as of March 8. $72. 73

Subscription received by

Biddle & Henry
104 South Fifth Street

Investment Banking
Mr. Frederick Carles, of the Stock

Exchango firm of

HAKPEK & TURNER
will instruct tor ub a data In Invest-
ment Ban inn c imnnk 11 s Thursday
evening. March 11, at 7:30 o'clock.
Enrollment Is opeu to members and
employes of banking houses, brokerage
Arms, commercial organizations and
private Investors
An outline of the courso will be mailed
en request.

, YMCA
( 1421 Arch St.

There arc openings in
.nearly all branches for
skilled mechanics, steady
'work; good wages; excel-len- t

working conditions. A
:lnrge number of the ways
are covered.s JtfbW YORK

SHIPBUILDING
! CORPORATION

CAMDEN, N. J.
"

Apply t Employment DepartracB
Bt the Ytrd
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OPENING MARKET

ACTIVE AND FIRM

Prominent Specialties Addod

Variably to Yesterday's Gains,

While Others Roacted

TRADING IS MORE ORDERLY

New Ynrlt. Mnreh O.Tirmncs ruled
at the active opening of today's stock
market, ome o( the prominent special-tie- d

adding MirUbly to yesterday's
"nlns wHilo others reacted.

General Motors, the sensational fea-

ture of the preceding session, made an
curly sain of 4 points, which was ex-

tended to 1 points within the first
half hour. Crucible Steel lost 2 points
at the outset, Immediately reversing its
course, noon shoving nn actual gain of
12 points.

The stocks of other companies which
nre expected to revise their dividend
polirv n- - n result of yesterday's Su-

preme Court decision averaged initial
gains of 1 to 2 points.

1'nlted States Steel was the only
stock to record n "wide" opening, a
block of ."000 shares changing hands at
'01 to 100'.j, an extreme rise of of
a point.

Other motors and steels, also equip-
ments and oils, were 2 to 5 points
higher with shippings and miscellan-
eous shares, but realizing pressure
caused n general easing of prices in
those issues. Odd lots of Atlantic

a Standard Oil subsidiary, sold
at M."20, a gain of l."0 points.
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Today's Range In Liberty Bonds
11:13

HlKh Low a.m.
Lib Howls "Vjs . . 05.1)0 115.70 foS.OO

Ub Honds lt 4s.. ik.) iHJ.aa ini.ati,
Lib Hoods 2d In.. MJ.54 80.40 80.40
t :.. r,.,it 1., iUu rn "n m in oi in

Lib Honda 4th 4,is ,00.00 00.00 00.02
Victory Notes 311s 07.48 07.42 07.40
Victory Notes ls 07.50 07.10 07.40

Liverpool Cotton
Liverpool. March 0. There was a

limited request for bpot cotton today
with prices Hteudy on the basis of an
advance of poiuts for middling, at
20.07d. The sales were 3000 bales.
The receipt were 1000 none
American. Futures were quiet lu the
early dealings. Spot prices were:
American, middling fair. 31.07d; good
middling, 31.07d; fully middling,
30.07d ; middling, 20.Q7d j low middling.

V77d: eood ordinary. 22.57d: and
31.BW, J- -

NEW YORK STOCK EXCHANGE TRANSACTIONS
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Colorado Fuel & Iron. 'j
Colo & Southern
Columb Gas & Elco. .

Col Graphophono . .

Con Interstate Cal
Consolidated Can ...
Consolidated Textiles
Continental Can
Continental Candy ..
Pitrn Products Ret. .

Corn Products Ret pflOfi',1
Crucible "
Cuba Cane Sugar ...
Del Lack & Western. 184
Denver St Rio Grande 794

Denver & Rio O pf
Durham Hosiery
Endlcott-Johnso- n . .

Erie 1st pf
2d pf
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FOREIGN EXCHANGE
New York, March !. The foreign

exchange opened nuiet this morning nt
near the figures of last night's rlosiug.
Demand sterling was up ' cent from
yestcrday'u close, at 3.50i, and cables
were up the same amount, at 3.00' j.

Other quotations were:
Franc cnbles 13.80. checks 13.82 ; lire

rabies 18.07, checks 18.00; Swiss cables
0.08, checks 0.00; guilder cables SMW,,

checks ,iu, pesetas cables 1 1X1.1.

cliecks 17.45 ; Stockholm cableb 111.00.
hpl;H lir.4ri: i: lrlstlanla cables 17. O

cliecks 17.15; CoprnhiiKcn cobles 15. SO,

checks 15.05; Belgiun cables, i:t.30,
checks 13.SI2; marks 1.15.

VcstcrUaj's lliml QuntjlUini '

SVUrllnB Frncs I.lro CS irti rn
Demand, . .1 n"i la.oi is.ij an"t
Cables . . 3 0 13.85 18 to :nji

Toduy'n tlptnlni; Quolutloim
f.'terllns Krancn TJrc il'ltifm

Derauna il.MK .f'J 18.011 aili
Cable .. 3.10 13.b0 18 T 30 i

BANK CLEARINGS
Uank cluarlnga today compared with i.dayU.t ip ,r.

1'hlta ....STJ.Tni.all M 0011 112 J3I .'131.171
Iloaton.. BS.57S.llil 57.11.17.285
i,Z.ir, ... 1II.34.VU87 10.888.170
N.'YoTk. 838,504, 734 730.772.357 6110.505, 751

MONEY-LENDIN- RATES
NEW YOKK Money on call, both

classes of collateral, opened today ut
8 per ccut for lending and renewing.

PHILADELPHIA Call, 0 per ccut;
time, 0 per cent ; commercial paper,
three to six months, 0 per cent.

LONDON Money is quoted nt W,
per cent. Discount rates, hhort hills,
fi 11-1- 0 per cent; thrte mouths bills
5 ppr cent.

Reserve Banks' Discount Rates
Tho first column gives rates for all

periods up to ami including a fifteen-da- y

maturity, the tecoud for a period
of sixteen to ninety dajw. Vl'hc third
and fourth columns give the rates for
dtscouuts for collateral losns secured
by government bonus or notes
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kanaaa City
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til2
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$1,000,000
Authorized nnd Outstanding $1,000,000

W

United Hosiery Mills Corporation
7 Cumulative Preferred Stock

.(Par Value of Shares $100)

Preferred nn to Assets nnd Dividends
"

June, September n Heeembe lit.
leWf:XalY months' period. Redeemable as amn!atlTe from"l,rT.'tJ divide" tol.V":"' Stf ."VnVSt nn Wrty' day.' otk..

whole, or In part, at me option ui w .v.i.-- .. -

FREE
INCOME TAX

FROM PRESENT NORMAL FEDERAL

r TRANSFER AGENTS
TcnncBBCC

.il '""F,r W.r.i, cwcrnlm Wife Un. m mnl
tiller cl Sir- - l. II. mat, rrt'Uonl Iht Cworalton.

Bralncs-T- ha Corporation ira. oromtaa ,nd &!&&& 'f&'fjTiZsZSSi

bo 2,250,000 dozen pairs.

Sccuritu-- Th Corporation has outstanding $80,000.00 of Bonds 2
UCG TillerTho have depositedH and F of tt .Bonds.atto guarantee the paymentand Savings Bank collateral security

ceKion
?rCda v .A. Antrl M4- -

giving effect-t- o the present nnnncWB, " t"n5na7Ban rfiro'fei theiB&easeKasiAsgatf3
Earhlngs- -n .nm. cnrnlnp'of tto Corppntlon or the P J.S2B9:924.00 or threo and one-Iia- lf times the vwow"3Stock. The net earnings for the year 10i ' '"'DS"5.Preferred Stock, ino unpora-&a- aten times dividend rcqu rcments on

ifroin ill maintained a very liberal policy in the matter of depre-

ciation, maintenance and allowances for new construction.

PrioHtu-T- ho Preferred Stock shall receive seven per cent per 'annum cumulative
dividends before any dividend is paid orrtho Common Stock. Should the Corpora-

tion the holders of the Preferred Stock shall bo paid
with all accrued dividends, before any .

of the par value of their stock, together
distribution is made to the Common Stockholders.
The Corporation covenants to maintain at all times Net Quick Assets cdnal to 125

of the par value Preferred Stock outstanding.
. In event of thirty days' default in the payment of dividends on the Preferred Stock,

default in providing Sinking Fund payment, or failure to maintain 126 Net
Quick Assofs, then the Preferred Stockholders have the right to name a'majority
of the Board of Directors.

Sinldna Fund The Corporation covenants through tho operation of a Sinking Fund;
to retire $20,000.00 par value of its Preferred Stock on January 1st, 1921, a like
amount on January 1st, 1922, and thereafter $40,000.00 par vafuo annually, com-

mencing January 1st, 1923, cither by purchase in the open market or by calling
the stock 105 and accrued dividends.

The Icaal details in connection with 4auS of this Preferred Stock havo been passed upon
bu Attorneys, of Chattanooqa; Tenn., for the Company, and by Messrs.

e"o"'n"ulfree and Crcnehaw, Attorneys, of da., for the bankers. ,

Price $97.00 and Accrued Dividends to Net 7.22

HARRISON ft COMPANY
BANKERS

106 SOUTH FOURTH STREET
PHILADELPHIA

TRUST COMPANY OF HAMILTON TRUST &

GEORGIA , SAVINGS BANK
ATLANTA. GEORGIA CHATTANOOGA, TENNESSEE

Durchaso of tho securities offered here, wo havo acted upon Information officially furnished us.

W rceari? It as reliable, and all statements in this advertisement uro based off UiIb Information.

WHY no investor has ever
lost a dollar of principal
or interest on any security
bought of S. W. Straus & Co.

Reasons for Our Record
IS the first of a scries of advertisements which will tell in

THIS why the clients of S. W. Straus & Co., now numbering
more than 25,000, have been protected for thirty-eig- ht years

without the loss of a dollar, or delay in payment of either principal
or interest.

Such a record could not be the result of chance. It is the result
of the development of a completesystem of scientific investment
principles and their application in a definite, system of safeguards,
known as the Straus Plan. These principles, to be explained further
in detail, include the following:

1. Fundamental Security 5. The "Pay-as-you-g- o" Principle
2. Priority of Payment 6. Amortization
3. Investigation and Selection 7. Location and Demand
4J Mortgaged Earning Power 8. Sponsorship and Supervision

It will be to your advantage to read and preserve this series, which
will contain fundamental information of value to every investor.
If you wish this information' in booklet form, write today for
"Safety and 6," which explains in full the above principles, and
how they have been applied successfully for the protection of

investors. Specify
DOOKLET NO. 309--

S.W.STRAUS & GO.
ESTAULIBIIED US! INCORrOKATED

STOCK EXCHANGE BUILDING, PHILADELPHIA
JOSEl'II II. HUIIIN, Hmldent Manager

NEW YOK1C
nOBTON
CLEVELAND

Thirty-eig- ht without to investor

Mining and Manufacturing
Plant In eaatern I'enneylvanla dtelrn a
partner with aoma capital! one who la
capablt of stock company to
finance same, tor Increaae of
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Charles Fearon & Co.t
333 Chestnuttreet
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TAX RETURNS
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