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Berlin
' Leipzig

Hamburg

r Frankfurt

Dresden

Munich

Cologne

Coblenz

Particulars and Prices
of nil

German City Bond Issues
will be

Forwarded on Request

Farson,Son&Co.
Members New York Stock n.tchange

118 Broadway, New York

KMIMMIMbM

FOREIGN
INTERNAL BONDS

Belgium Govt. 5s
British Govt. 5s
French Victory 5s
Italian Consol 5s
German Cities 4s

Particulars on Request
Members New York and PUlla

detpMa Stock Bxclianoea

CetnblUhed 1805

BIOREi it CO.
IIANK1MIS

410 Chestnut St.
I'hlUdelplila, I'd.

LU5LKII bUIU5
All Issues

Bought and Sold
$50 $100 51300 $1000

jQraham, Parsons 8: Co.
435 Chestnut Street

Philadelphia

GEO. A. HUHN 8c SONS
STOCKS AND MAS

Muntxrs PMUtl!ih!H.
torh Chlc.lto Stock EirhniB

New Torlc Cotton Echan:s
Commlnlon Orders Executed

Principal Markett
UElXJiVUK COUUT UIOJU.

W'jluut
NEW TOKK OPKICE

llroadwar. TorV

WANTED
"Young man title officer by te

trust company; mutt ex-

perienced and competent; flrst-cla- ti

reference required.
41S. LEDGER OFFICE

POWER PLANT
FOR SALE

Kilowatt,
engine and

generator unit, comprising
Skinner Engine and Western
Electric Co.'s 400 ampere,
125 volt, direct-curre- nt gen-
erator; rheostat, circuit
breaker, main switch, seven
100 ampere circuit switches,
ammeter and volt-mete- r,

mounted two panel
marble switchboard with
angle iron frame; also leads
from generator switch-
board.

excellent condition, run-
ning and use. May
seen W. Corner Vine
and 17th Sts.

For further information apply

11 S. 16th St.
Phone, bpruct S471

1L

riNANT
MlwUil .Mfftlncn

OZSf" NOTIC1J urOt'KIIOt.DKItS
BprclHl Mtln WtUnion llulldlur Ixian AKhOflatlon.

Monday. Mitrcti 1920, North
Tw.nty-nlnt- h nctlon tken)ncrnf capital Iron Million
Ttiro Million Dollara
number Directors from flft.tn.

ANORIBW HKTTHICH.
Hrcretarv.

gSf" TIIK ANNTAT. MKBT1NC. TH1J
lUhncuiann llotpltnl AbHnrlntlon

held H.llu Hotol
Tvmdar, Mrrli
Publlo cordially Invited

MRU HAHKY WBAVKrt.

rroTlalw
HErAUTJIKNT Pl'llUO 1VOKKS

Durruu l'roprrtr
Philadelphia. March 1920.

Sealed propoaala received Room
City Hall, o'clock

Tuc.dar. Marvli 1020, opened
Umo

Phllndelnhla .Hnnd Cltr
l'laxu 1020.

llolit Houthenit corner
lull rium.

Clly

Contractora required comply
with 1017. relative
TVorlcnU'n'a Compenaallon Inauranre.
rroof muat furnlahed Department

Contractor accepted
xirovtelona Insured

thereunder secured exemption

Information particulars
ion;; WINSTON.

Director

rnoroMAi-- s fob fi'iimhiiino
nlTU.MINOt'8 COAI,

Trusteea Slate Hospital
Insane Norrlatown Penna.. receive
..alert proposal, marked Coal."

JIareh 1030,
proximately 18.000 llltumlnou. Coal,

rowrln requirements Hospital
fsrone bealnnlna April 1020.

baaed eettlements
sixty days, ninety days after

"further partloulani apply

'"'""osCAH. SCHWAnT Steward.
Norrlatown. Tenna.

fRrO!AT.rl FOIl TIIK 1N8TATXATION
steam-liall- n system shop,

shop extension fore shop.
Sflce Orfleer Chirira

Frankford Arsenal,
Ea Healed proposals received
Sflli Iarcb, 1W0.
rSened Installation steam-ntt- n

system. stated above. 1'lans
specldoatlons furnished application.

fttOr0fl.X8 VOR rtTOOKINaS Office
ri.n.,.1 Clnthlnii

,uiiail Division. JUunftlons Uulldlnjr.

Lr,tUiV

.tnston... ?i" '"'''?-- .
rrcfiYw

Mar; 22nt. 1020. furnlahlnar
aVrVof l.OOO.OOO pair Cotton

rausst.

Ki''''

EVENING 'PUBLIC LEDGER PHILADELpklA, MONDAY, MARCH.'

NEWS OF FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK QUOTATION

MARKET GREATL Y CONFUSED
BY CONFLICTING REPORTS

Prices Broke Violently on Erroneous Version of Supreme
Court. Decision, but Recovered on Genuine News

New York, March Up noon
stock innrkct was very tmno and

nltogether colorless affair. Conflict-
ing rcporta concerning the Supreme
Court decision the stock dividend cnie
produced end ronfuslon with wild

violent fluctuations extending over
range from points.
The market hnd hecu drifting along

laxity after considerable irregularity
during the morning, when the
Mnanclal News Ilurcaus published
flonh report stating Uiat Supreme
Court ruled that stock dividends
income, therefore taxable. This
p'eaiant news practically swept
Wall street feet nnd followed

flood selling orders which
swamped market and caused prices

break violently directions,
breaks being particularly severe those
rnrticular stocks, notably Crucible
.steel, which action proposed stock
dividend distributions had been delayed
i.iitu supreme uourt given
verdict.

When the market nppeared
the verge running into complete de-
moralization, entirely different inter-
pretation decision given

Associated Press, which stated that
court decided that stock divi

were nn;i Pan.ItlltifLtlAl , tPTtiliw
This had electrifying effect nnd

entire lUt back with nhnrti
riihilliml rnnrlpt
hut when Inter advires from
Ington substantiated the correctness
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Ann It Co 4s

1000 80
Atch T & S Fe s

1000 .... "7
1000 .... 701)

1000 .... 77

j C Line clt
iooo . 6'rcv

lonoo
2000
iooo
iooo
iooo
1000
1000

if.sr

04Ml

4V
4Mi

04
04 V4

61,
Baltimore tz JVia

S00O ... 83
Baltimore & Ohio 4s

3000 .... W

iooo .. . oMi
0000 .... 64
3000 .... 0

2000 04
5a

iooo .... 01
' Baltimore Ac Ohio s

2000 .... 85
0000 .... 85
5000 85

Bait & Ohio 5s '3G

4000 .... 84
B & O S West'n 3

i(t00 72
Beth Steel Corp Id

1000 .... 84
Brit Elev let

1000 .... 6

Central Fucltto
0000 T1V

Cent 6s
1000 Q

IChes & Ohio It 48
1000 .... I"
1000 . "0

lonno . . "
3000 T&'A

Clies & Ohio rv I'-j-

1000 "4
3000 . . "I'Jm

10000 . 14--

2000 . TY
1000 .... "

iooo "fl
1000 .... 78

10000 .... 1411,

S000 . . . Ittt
10000 .... 74

CheH & Ohio Us
SOOO 00ft
H000 ... 00

Ches & Ohio cv Ea

3000 .... 70
1000 .... 70V4
B00O ... 70
S000 70
SOOO . 70
0000 . . 70Mi

Chen & Ohio IIR 6s
.... OOVi

Chi B & Qulrrey cm
10000 .... 78

Chi B & Qulncy 4b

3000
3001)
2000
1000
SOOO

2000
1000
1000
0000
3000

12000

01
04
04
04
037.
04
04
04
03
04
08

Chi ft Erlo 1st
iooo .... 70

Chi ft Qr't West 4s
1000 . . 53
1000 .... 83

. . . SS

Chi M ft St Paul 4s
4000 ... 08

CM ft tt Pcv 4B
2000 .... 71
1000 . .. 71
1000 . . 73

IOOOO .. . 71.... 71
IOOO .,..71

CM& StP fd 4 Vis

1000 ..w

'ffcvfJi. 'hi i,.,..,iir.'X iihi . , ..
U. illBMSMlilTSMI ,.1rhaanMS.JSlSlBlMa BMfaftAf
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T--
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York

Arbor

Union

1st
..

..

3000

1000

22000

1

BO
7SW A Nash in

CM It I & l'ac fd
2000 ... on
2000 .... 80
3000 .... i

ioooo . . ns
loom . . on

1000 ... 68
Chile Coppct Co Cs

SOOO .... 70
Chile Copper Co Is

10000 ....102
1(1.0 .. .KlOVi
SOOO 101ft
SOOO 101 Mi

Chinese Govt Hu--

Railway 6s
3000 .... 44
0000 .... 44

C Of .V V 3V3 of
Nov '54
2000 77U

City of Paris B Cs
ioooo ol '

SOOO .... 01
1000 .... 01

City of B Cs
1000 .... 38

C C C ETt L pm 4s
1000 .... 68

Columbus & 9 th Av
It H 6s
2000 40

Consol'd Can Co 7s
1000 ....100
SOOO ....100
7000 ....100
1000 100Vi
4000 IOOVj

Colo & Southern 4H
12000 .... 11Y

iComp T & It Co 6s
1000 82

Den & Rio Cirand fd
sooo .... toy,

Deri & IUo 4s
1000 ... 83

ot Canada. '26
2000 02Tii

Dom of Canada '13
0000 08
2000 08
2000 03?.

Erlo IIU Co 1st cn
10000 00

Erlo n B Qcn'l Lien
1000 .... 48
1000 .... 4R
1000 .... 43U
4000 . . . 45

Erlo H B Co cv D
1000 .... 42
7000 .... 42
3000 ... 42

Erie B R Co cv 4s
4000 St

Great Falls P Co 5s
200O .... 89

Havana Ry 6s
iooo . . . 83

Valley 4

2000 .. . 70
Hudson & Man fd

1000 57
1000 88
4000 ... 88

HudKon & Man In
20000 . . . 10

2000 18
Illinois Central fd

B000 78
Imp Jap Govt 1st

2000
inooo
sooo

coooo
inooo

IOIiO
sooo
noon

ioooo

74
74
74
73
74
74
74
74
78

Imp Jap Oovt 2nd
1.1000 .... 73
2S00O 78

. . 78
10000 . . . 73
noon . .. 73

12000 .... 74
1000 . .. 78
8000 .... 73

20000 .... 73
IOOOO .... 73

100 .... 73
1000 72

10000 .... 72
1000 .... 73
1000 .... 73

10000 .... 73
Imp Jap vJovt is

,1000

iooo
toon

25000
sooo

2300O
1000
soou

00
so
50
08
50
58
50
88

Intorboro Met 4&s
iooo 174

Rap T fd
1000 .... 63
1000 .... 62V4
1000 ... 83
tOOO .... 53

Inteniat'l M M 6s
4000 .... 80
2000 .... 80

Kan City ft S Ry 3s
6000 .... 66

Knn City ft S Ry Bs

1000 .... flOVi
SOOO .... 60V4
6000 .... 0V4

Kan City Ter Ry 4s
2000 .... 70Mi

Lack Steol Co of '50
2000 .... 87
1000 ... 87

L 8 ft M Bo 4b '31
2000 .... 88

Lhlsh Val R Co 6

1000 ....100
9000 .,..100

Liggett ft Myers 78
SOOO

louu .itve
Loultfe & N It R 4s
100'-.- . 8Z

8,

of the Associated Press report prices In

all directions, wero elevated as rapidly an
they had been forced down only a few
minutes before. There wn little short
of a stampede on the part of the short
interests when the market reversed its-sel- f,

and noon and 1 o'clock
prices were bid up vigorously all along
the line.

The week began with further reac-
tions from recent tilgh levels, General-Motor-

at nn advance of 0
the noteworthy exception.

industrials, oils and rails,
from large fractions to UVi
Crucible and llepuhlle Steels,

Mexican Petroleum, ltoyal Dutch, Can-
adian Pacific and Itock Island rcilected
the most

The largo decrcaso In actual reserves
reported by the Clearing House last
Saturday and another setback In

exchange probably contributed to
the early reversal.

Motors continued to over-
shadow all other stocks during the dull
forenoon, Increasing its gaiu to It"
pints at 274. Associated shares were

although the rubber group
strengthened with equipments nnd minor
steels.

Pressure iinon hlffh-nrlcr-- d nils relaxed
for a time, but was Inter to

dends uud taxing of .Mexican American Petroleums.IIHAAtlbf l,.nrmr.q ilunlnvml

brought

Wash- -

Tel

Tel

RR

itn,

""

of their and rails were
of call

nt 8 per and
gold from

more

NEW YORK BOND SALES
Summary of Individual Transactions New Exchange

Atlantic

iBaltlmoroAOhlo

lUaltlmore&Ohlo

RRofNJ

"mlvk". iL.ij.ih

B00O
1000 .... Louis '31

Toklo

Grand

Dom

Elec

11000

Interboro

,.107

between

points, prov-
ing Among

declined ex-

tended
points.

pressure.

for-clg- u

General

irregulnr,

renewedincomes

recent
lower. Initial

money cent
Canada

toward

CM&StPgmHial

Hocking- -

heaviness
slightly offerings

another mod-
erate import infused

strength midday.

,Ii&NRlUSRy
Monon 4s
100O .... A3
1000 .... 03

Mich Cent 3s '61
3000 .... 00

Mich Cent RR D 48
1000 .... 80"4

Mid Steel & Ord Es
3000 .... 83

' 1000 .... 83
M Kan C & Tex fd

2000 .... 36
Minn ft St L fd Cs

iooo .... 81
Missouri Pac cm 4s
ioooo ss

1000
Ry

1000

0000

;.uoune & u hk GS

2000 100 sooo
Nation'! Tube Es jooo

5000 ... 00 2000
New Orleans Texas iooo

ft Mcx 4s
5000 01
lC S M K 2000

3Ma res:
1000 .... 63

N Y C ft H R R 6s
2000 .... 02

N V Cent M C 3tfs
2000 .... 57

NYCiHB cn Es
2000 .... 81

N Y N H ft Hart 6s.... 7.
N Y Telephones 4

4000 .... 78
3000 .... 78
SOOO .... 78

N Y W C ft B 4 Us
.1000 40
SOOO 40

Norf A So RR 6s
1000 S3

Norf ft Western 4s
SOOO 70
2000 .... 78
1000 .. 76

Norf ft West cv 6s
4000

iooo
SOOO ....101 10000

Northern Pacific iooo
2000

Northern Pacific sooo

2000 2000

Penna 4Hs 3000
0000 01

Perni R R gm 4s
1000 ... 82.... 82.... 82
SOOO .... 81

Penna R R Co 6s
10000 .... 88

1000 88
Reading R R Co 4s

0000
1000 70
8000
SOOO ....
0000

Rep of Cuba 6s '04

HiS!

Southern Pacific

Chem
4000

04V(.
Pacific Wi-st'-

4000 .... 08V4
Southorn 4s

1000
Southern cv

5000 ..100J,
.101

Lib Bond 3Vjs
Lib nohd
Lib Rond 4..

Bond Uis
Bond
Bond 4,4' DIMIK
Uou(14th 4Vis 1)0.20

Note H7.GO
ictory Note

New York Curb

iNncsTni.ti.s
Acme

Candy
Armcur
Ilrltlsti-Ame- r Chem

Asphalt
Orate
Indian Packing
North Amor Paper.
Orpheum
Perfection

Vandervort
IteptiWIc Rubber.
Buomarine
Swift International

Stea--
United Retail Candy
United Pront Sharlns;

Allied
INnrci'KNDKNT

Arkansan
Iloono
Rurknett-Va- n Cleave
Carlb Syndlcato
Cosden Co
Dominion
Ouehlna- -

DuQuesne

Federal
Ollllland
(llenrock
Hudson
Island
Indlahoma

Livingston
Star

Merrltt ....
Metropolitan
Morton
Phllllns
X'rod Riflneri

IliJVIi Ls&ti fciw ?;w.

Southern Rail's 4s
12000 B8

.... .1714
Southern Rail's S3

M"m
L Mt & 6s

2000 .... 87
SOOO 87
L & Fran

2000 83
SOOO 83
SOOO 63.... 03
L & Fran In

.... 47.... 47
SOOO 47

47
L & Fran A

Co

Rly iooo
iooo

KK
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Co

58
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38
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07
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Union Pacific RR fd
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U K G B ft
10000 .... 05

05
1000 03
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1000 ....
SOOO .., 05

U K Of O B ft
of
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02

K of G
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2000 00.... 01
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eon
7 ZOO

6;o
400
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4(0

3500
100
100
300

00
8000

100
2000

(too
12000

1800
300
too

3100
050
100
aoo
090
700

6030
100
4 DO

000
100

1800
300
COO

100
3.50 .110

200

in

300
2100

100
200
300
:ioo

240
100
000
000
800
400
too

2030
300

too
400

S100
300
400

GOO

103
1100

410
300
100
COO

3700
5100

090
200
100
8S0
100
100
500
COO

700
2110

100
100

21700
1C0

17300
000
100

1500
010
100

otM

990
100
230
300

2100
700
300
400
230
100
500

1930
100

2200
22J0

100
1700

Civ.

(Jotd Denl

Jimna

Tono-JI- 11

Victory

r9'

7 Advanco Tlumely nt... (8
0 AJax ltubber 58
.. Alaska Juneau a M.. 314
..Alaska Gold Mines.. 3 .

7 41
8 Am Beet sugar 00)4
. Am' i tit

12 Am Car ft Fdy 13
7 Am Car A Fdv nf 113
4

.80

7
4
e
3
o

fom

uoia ica

wo

new

Am Cotton Oil....,.,
Am 13

Hldo & Leather.. 20 tf
Am Hide & Leather pt 08
Am loe 43
Am Internat Corp. , .
Am Linseed 70
Am Locomotlvo ttH
Am Shin & Com....i. 13

7 Am Smelt & not.
Am Smelt Seo A,
Am Foundries.. 43
Am Sugar 128
Am Sugar pf....ll4(
Am Sumatra Tob 8014

8 Am Tel A Tel tfift
o Am Tob Sec ctfs 67

Woolen 11814
Am Woolen pf 103

Writing Paper 44
Zlno St . 20 (j

Am Zlno L A Sm pf . . 83
Anaconda Copper . ... 67 J4

Dry Goods 40
Atl Qtif A W I S S..149K
Barrett 118ft

31000 Baldwin Locomotlvo

200..

.. Baltimore & Ohio.... ft.;

.. Bethlehem Motors ... 21 H
6 Bethlehom Steel B.... PSM
8 Bethlehem Stl 8 pt.llZtt

.. Bklyn Rapid Transit . 13 H
. . Bklyn R T ctfs of den 0
10 Burns Bros

Butte Copper & Zinc. 10 Vt

.. Butte & Superior 20

.. Caddo Central O & R. 22

. . California Petroleum . SO

5 Canadian Pndflo . . . .120J
7 Central Leather pf . . . 81
4 de Pasco . . 48
4 Certaln-tee- d Prod ... B!i

8 Chandler Motors . . .

4 Chesapeake ft Ohio... &lVi
.. Chi Mil & St Paul.... nJK

Chi & St pf . . an
Isl & . . 37

R I & f
Copper 17rS

100 1.60 Chtno Copper

100

100

100

100

108

1 Coca-Col- a 37
.. Colo ft Southern 24
1 Graphophono .... 44
.. Con Interstate M. 10
3 Consolidated Toxtlles . 28J,
7 Continental Can 80

Continental Candy ... 10
4 Corn Products Ref... 8SVJ

12 Crucible Stoel 107
10 Cuba Cano Sugar ... 44
10 Dol ft WcBtern. .175
.. Denver ft O pf...
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.. Erlo 14M
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YORK COFFEE MARKET
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00 2 Kennecott Conner
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1390 0 Lackawanna Steel ... i

2600 ..
inn a .so

28

73
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Valley
5100 2 Loowe Co , 32
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100 . . Maxwell Motor 28
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100

Mldvalo ft
ft L

Missouri A Tex..
Missouri
Missouri Paeino pf...
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100
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100
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100
4090
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300

13990
100
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100
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100
200
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0
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7
7
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a
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St now
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ft Cm oNat pf . .

National Biscuit pf . .1"
Nat Conduit & Cable. 0
Nat Enam ft Stamp. . . 72
New York Air Brako. . 97

York Central.... 71

New York Dock 35
York N II ft H.. 3231

Norfolk ft Southorn... l
North American 62
Northern Paclflo '
Novo Scotia S ft C... Jn?
Ohio Cities Gas
Ontario Sllvor Mln... HJ4

Otis Steel 29H
Okla Prod ft Ref H
Yt,.ifl.. T1 jc epi.il 40

0 Pan-Am- Petro 87
0 Pan-Am- er (B) 83a
, Penn Seaboard Btool.. -- 4

3 Pennsylvania R R -
. Peoples Gas Chicago.. 38
. Peoria ft' Eastern....
. Pore Marquette 28
. Pcro Marquette pf.... 40

3 Philadelphia Co ....
. Plerco-Arro- Motor . 07
. Pierce Oil '"W
5 Pittsburgh C of P.... 50

Coal pf... 00
D,,,,1 Coal 10

8 Stel Car..... MH
7 Btecol Car pt.102
8 Pullman MJ4
5 Punta Alegre Sugar..
8 Rollway Steel Spring. 00

Ray Consolidated Cop 10

Republic Iron ft Steel. 80
Repub Motor Truck . . 40
Tlpadlnir 76

5

Royal Dutch N Y....100U
St L Son Francisco... S3

Saxon Motor 10

Shell Trans Trading-- . 81
Consol Oil... 40

SI068 Sheff R ft 1 71
Southorn Paclflo 05J
Southern Railway 24
Southern Railway Pf 6H
Stromberg Carb

7 Studebakcr !
7 Studobaker pf 100
5 Stutz Motor 12714

10 Texas Co 181

. . Texas ft Paclflo 36

t Producta .... 6Js
.. Transcontinental Oil.. 26
.. Union Oil 33?;
10 Union Paclflo 110

4 Ulnon Paclflo pf 66

4 United Alloy Steol.... 44
7 United Drug 134

13 United Fruit 1?3
.. Un Ry Investment.... llyi
a Unltod Retail 71

2 U S Food Products... 03J
8 U S Ind 83
7 U S Ind pf... 07
8 U S Realty ft Imp. . . . 48
8 U S Rubber 103
8 U S Rubber 1st pf. ...Ill
6 U 8 Steel 07
7 U S Steel pf 111
4 Chcra ... 60

Va-Ca- r Chom pf 107
.. Vanadium Corp 8
.. Wabash 0

.. Wobash 27
.. Wells Fargo Exp 63
. . Western Maryland ... 11

. Paclflo 24
4 Westlnghouse E ft M. 63

.. Wheeling ft L Erlo... 12
4 White Motor 53
1 Willys-Overlan- d 24
5 Wilson ft Co 8

Woolworth F W 123 A
.. Worthlngtcn Pump .. 70

LIVE8TOCK QUOTATIONS
Chlonto, March 8. HOOS nccclpth. 0

head. Irreimlar. Uulk, 14.75fiR.f.O;
top. 118.05: hny. I14.25W1B.16. medium.
SinOlS.HO, light H5 20&1O.63; llKht lUhtie
tl 00010,10, heavy imcklnK sows, smooth,
113 23&18.7A. packing sows, roueh, $12. b0
(ilil.tl pigs, tlO.30U14.7S.

CATTLK Hccelpta. 14,000 head. Strong.
Htet stotrs, ineltum und heavy, chnlco and
prime, Jll.nOWKl. medium und good, 2tl
14.50; common, 10 73 Si 12; light, good and
choice. $12 75M13 .1.1, common and medium.
lli.05W12.7M butcher cattle, helfera
4J12.S0--. connera nnd cutters, 34.7507; veal
ralvea, 1S 23010 T5, feeder steers, 18.B0U
11.75, stocker ateera, $7010.03.

SHhUP RecelptB. 17.000 head. Slow.
Lnmba, $I7,23iT20, cullB and common, $14
(117: ewes, medium, good ond choice, $HO
14.23: culls and common, (0010,76,

Kast Nt. Irfiida, 111., March 8. IIOOH
Receipts, 150O head liwer. Hulk, $1,1.50

ir,W. heavy, $H.2,".Wlft.tl5, medium,
$15,25018.00; light tir. :,u10- light llRhta,
Ilfl. 4(iM13. 85: heavy pucklni; eonn, smooth,
$12 73i,U3.25: packing sous, rough, $12 50
tPl.1: pigs. $11.50&15.50

CATTLE Receipts, 4700 head Strong.
Reef ateera medium und heavy, rholco nnd
prime, $13.50010: medium nnd good, J 11 ft
1.1.25: common. $0010,73, light, itood and
choice. $12.30014.30; common and medium,

M.5012 25: hutrher cattle helfera. $7 20(1'
i1.75; conn, $7 23011- - dinners and cutters,
$4.2307; veal calves, light hnd handy
weight. $12010.50; feeder steera, $8,500
11.50; Mocker strtr. $76'10 5fl

SHEEP Itecelpta, llf) head. Weak.
Lambs. $17 75W1U.50; cullaj, and commnn,

iD.ouwj , yeaning ivoinern (i;'(ri7 r,i.
owes, medium nnd choice. $10.23014. culls
and common, $SO0

Kiwt nuffiili. N. Y.. March 8 CATTLIJ
Receipts, 240O head, 23c to 30c hlvhr.

bnippmg steers. Jlil.n'i'if JD: Iiutrhere. 50 If
18; yearllnga, $12.30ri11. heirere S0 50O
1130; cows. 4,2,1iai0.5O. hulla $84110 50:
Blockers and feedr $010 25; frcah cons
nnd springer". $010173 C'ftlvon, receipts.
180O hend Steady. ?0O20.

HOaU Receipts 12.0HO head; 10c to 25n
lower. HeaT, 13 50ifr15 75: mixed tldOl
10.25; yorkera $10.20010.35; laht do. $lh 30
010.25: pigs, $13, roUKhu, $13013 25, atuRS,
$8010.

HHEEP AND LAMPS .Itecelpta. 0200
head ' Lambs, 25c hluher. Lambs, $13,20
W'JO 2.1: yearllnga. $12(!JIR; Mnthtro $11 30
LViu; enea, iuwii ou, mixca snecp, iii.oou)
IB.

I'lllnburgh, P March 8 CATTLE Re-
ceipts, 1800 hend Higher Steers, JIUB
14.50: helfera, $10012 cows, $U.S0Ol0

HOGS Rlnla ooeo head. SlendvHeavlel, $15515 23 hiavy yorkera. 110,10
018.50; light yorltrrf $13,50010, plrs.

SHEliP AND LAMHS Uecelpta, 12O0
bead. Steady Top slietp. $13.50; top lambs,

Reserve Discount Rates
The first gives rates for nil

periods up to and including a fifteen
day maturity, the second for n
01 sixteen 10 ninety uayH. The third
and fourth rolumiiH give the rnten for
dlscountH for collateral loans secured
by government bondn or notes.

Rotton
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Richmond
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Chicago

Louis
Minneapolis
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Dalian
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200

3.80

54)0
100

2700

Com'l paper
10 in 00
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New

TMltuhnra--

Pressed
Pressed

Sinclair

0214
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Stores..

Alcohol
Alcohol

WoBtem

17.85

column
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days days nays
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5V4 343'i
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5V4 3(4
5V4 'SU

'.lU
514 nl
sw nvi
8V4 6(4
34

.ml
Ratea outstanding curllflcaif-- a

debtcdness continue unchanged at norcent.

LONDON METAL MARKET
New York, March 8. Cable advices re-

ceived at the New York Metal Exchange thismorning quoted prices lir London today
follows- - Tin Snot 1888, decline of 7:futures, 891, off 13 5s and straits. 1880,
drop of 18. Bales Spot. 160 tons; futures.
050 tons, standard coppor flpot, fill IBs!
futures. (113 5s. both oft 10s. SalesPpot, 200 tons and futures, 1800 tons, Klc- c-

iruiiiu cyppvr I71HH, 1121 w iij rutures,(122. losa of (2 Lead Spot, (50) fu'
lures tax 03, notn up Rpelter Hpot.

52. decline of 14; futures, 38 10s, loss
ui 10a,
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FOREIGN EXCHANGE
New Yorli, March 8. The foreJKii

exchnngo market opened nllghtly lower
this moriiing nnd trudlng wns rather
quiet. Dcninnd sterling dropped to
3.51 VI nd ciiIiIch to 3.55. Franc ru-
bles wcro eiibler at 14 nnd clicckH at
14.02.

Other quotations were: '

Lire cables 18.20. chock. 18.22? SwihS
rnhlcs 0.01, chccltH 0,03; guilder ca-
blet 37, chrclc- :WH ; pcxetas cablet
17.50, checks 17.40; Stockholm cables
10 35, chfclm 10.20; Chrlfitloiila cableu
17.25, checks 17.10' Copenhagen cables
15.115, checks 15.50; llclglnn cables
13.40, chucks 13.42; mnrkH, 1.05.

Todnj 'h Oprning Quotattona
Hterllntr Kranca Ltm CiiIM...

Demand .. . 3 54U 14.02 1H.22 ,1(Hi
Cables

70-- 35

18 20 37

MONEY-LENDIN- RATES
XHW YORK Money on call, both

clnKoes of coltnterul. oneiieil tnduv nt
8 per cont for lending and renewing.

PHILADELPHIA Call, 0 per cent;
time, (I per cent; commercial paper,
three to six months, '0 per cent. .

LONDON Money, is quoted ut 3V
per rent. Discount rutes, short bills,
5 per I'cnt; thrccuionth bills, Gil

per cent.

BANK CLEARINGS
Rank clearlnga today compared with cor- -

, ,,,te
n. loin irtm

$08,803,004 $S0,4N7,,1P3 $50,781,718

Trade Active on Paris Bourse
Paris, March 8. Trading wns active

on the Bourse today. Three per cent
rentes wcro quoted nt. 57 fruncs 1)0
Mutinies; exchnnge on London, 4I
francs 72 centimefl; 3 per'cent loan. 88
francs. Tho dollar wns quoted at 14
francs' 3 centimes. '

RENEWED SELLING CARRIED i

K G. . TO YEAR'S LOW LEVEL.

Dealings in General List Again of Small Divwnsions as Result

of Money Market Rcstrictidns

About the only feature of note

tho enrly dealings of tho local

mnrkct was the recurrent liquidation
In United Gas Improvement. The sell-
ing movement, however, was only of
moaorato volume, but huuich-u- j m im-

press the prlco to the previous low rec-

ord nf an r?,,rinri-ln- r huTlDit orders
Lwere again uncovered, which served to
peg tno stock at that price.

The only other semblance of activity
wan found In Lake Huncrior Corpora-
tion, which had n fairly broad market
nt 18. Otherwise the early dealings
consisted of mnll odd lots without in-

fluencing nny change In prices. I'cnn-pylvnn- ln

Ilallrond was well tnken nt
42. F.Wtrlo Htnrflire Iiattcry wns
firm nt 115 and there was good nbsorp- -

GOOD BUYING MARKS

EARLY COTTON TRADE

List Steady, With Prices 12 to

20 Points Net Higher Liver-

pool on Both Sides

COTTON IIEI.T WEATHER CONDITIONS
New York, Mnrch 8. Tho following

temperatures were recorded in the cot-
ton helt thl mornliw: Knoxvllle. 14:
lnntu nnd Chittnnonra 10; Naahvl lo. 18!
Jtacon. 22: Tort Smith. Memphis and
MontRomery. 24 Mlo nock. Meridian.
Aueusle nnd Wllmlimtfj). 28; Thorn;;-vllle- .

28: Vlekaburg and Savannah. JOi
Abilene. Charlrstnn and Jacliaonvllle. 32:
Hhreveport and Ran, Antonio, 34: Corpus
Chrlatl Hnd New Orleans. 30: Oalveston.
40, and Tnmps. 42. There was ,0i Inch
of precipitation nt Oalveston.

New York, Srarch 8 Tho mnrkct
had n firm opening today nt l to 25
points net advance, duo to Wall street,
trade nnd commission house buying.
Liverpool was on both sides of the
market.

Owing to weakness in stocks nnd
foreign exchnngc, the room trade sold
a little nt the start, but did not become
nggrcsslve.

The list acted steady during the first
twenty minutes, with prices about 12
to 20 points net higher.

March . .

May ...
July . . .

October
January

Teat, close Open 11 a.m.
.. 30.00 30.18
.. SIB.82 33.00 05. 00
.. 32.07 33.04 88,17

. 30.10 30.23 80.38

DIVIDENDS DECLARED

1:80
P. m.
80.18
UU.IO

20.13

J, C. Penney Co.. quarterly $1,7B on pre-
ferred, payable March 81 to stock ot record
March 20.

R. J. Reynolds Tobacco Co., quarterly 3
pir cent on common, 3 per cent on common

11" and 14 per cent on preferred, all pay-
able April 1 to stock of record March 20.

Southern Hallway Co. (Mobile and Ohio
stock 'trust certificates), semiannual 2 per
cent, payable April 1 to Block ot record
March 15.

International Harvester Co., quarterly
$1.00 on common, payable April 10 to Btock
of record March 25.

American Window Olass Machine Co.,
quarterly l)i per cent on preferred and 8
per cent on common, both payable April 1
to stock of record March 12.

Continental Candy Co., quarterly 25 cents,
payable Aprl 20 to stock of record March 20.

Keokuk and Lea Molnea Railway. 2 per
cent for the leaie year ended September 30.
payable March 10 to stock of record Feb-
ruary 28.

California Petroleum, quarterly of liper cent on preferred, payable April 1 to
stock of record March 15.

v

.
1 T

tlon of the Insurance) . rv. nt - .. l
Amorlcn wnrrnnbt or Ft in. ai4 0rl4 I
'mill" LL" 7i ;',...'a.iiero was naming in mo
day developments to influence rtnyi.!
change in market sentiment. Tho mnn..mnrkct conditions continued to
nil .other n 6Cum. 'considerations, there la .general appreciation of the futllitvnttemptlng to encourage a marked r'tension of mnrkct intorost whlla IS.
mipnly of loapablc funds remains so Umitcd, or tho rates exacted for the tintcontlnuo nt nueh prohibitive rates

'

Tho unsettled opening of the' V.York rnnrkot also tended, to promZ
rcnowed cautiousness and thoro was littie Inclination shown even amone tk!
professional traders to do much of anvthing until, n better lino was obto&
nblo on tho trend of, the larger raarkit

FURTHER ADVANCES

MADE IN CORN PIT

Cold Weathor and Small Re.

colpts Market Factors Oate

Develop Strength

GRAIN UEt.T WEATHER
Chlownj. March 8. Illinois. Mlfioirt

Kansas, Minnesota, Iowa. North andDakota Nebraska. Montar wV.lng Generally fair tonlnht and .TuetS!"
warmer.

ChlcnRO, Mnrch 8. Continued coH
weather nod small receipts caused "fur- -

ther advances in the corn market tMi
morning. Buying nt first wob not a.
Brossive nnd tho local pit crowd Dressed
the helling fildo immediately after the!
opening.

From tho bottom there was a qolck
recovery on buying through commission
houses and near months moved to pew
high levels for tho present rise. Re.
eclnts wcro 110 cars.

May opened nt $1.45 to 51.44,
against SI .44V. at the end Baturdir
nnd moved up to $1.4(1. July wu
quoted at, i.mo io ?a.3yiat me out- -

net anu inter soia -- nt ;t.(w. Se-
ptember opened at $1.354 to Sl.85
and later sold at S1.30V,.

Onta were irregular at the outset,
with commission houses nnd local ope-
rators on the selling side. Later tie
mnrkct doveloped strength in sympathy
with corn. Receipts wcro 48 cars.

May opened at 83a to 8354c,
against 83Vc at the close Saturday,
nnd moved un to 64c. July ODcned tin.
chunged at 70c nnd later sold et
TDVsC.

Loading- futures ranged as follows:
Corn (new delivery) Bit.

Open High Low 12:30 don
May .... 1.40 1.401S l.4? l.ft it
July- .... 1.33',-- i 1.30K 1.08 l.OOti 1.44!?

May .... BS 84., 88 83t4
July .... lavi 11 Y mtt

Tnrt
May ....33.00 35.30

Vv r....21.60 21.80
July ....22.10 22.20

jdb .Stay in.ei
July ....18.00 10.00

Rid. fAsked.

21.00 e21.no t2t,
X..1U -- z,v Zi.W

18.E0 18.40 eiS.50
18.00 "10.00

BAR SILVER .

18.81

Bar was quoted in London to

day nt iSTta, down u.
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Shippers through the
Port of Philadelphia

are entitled to rates equal to those in
force at other Atlantic ports.

Are they getting them?

Apparently not, judging from infor-

mation sent us by some of our cus-

tomers. In some cases the same line
has quoted rates from Philadelphia
nearly double those quoted from New
York through the same port.

We have the right to demand that
steamship companies enjoying the
privileges of our port shall not handi-
cap our business in this manner.

What Philadelphia's future will be
depends on what we do for Philadel-
phia today.

Build the foundations right and the
future success is assured.

The Pennsylvania Railroad has gone
on record.

Now what have the steamship companies

to say?

IIl
Corn Exchange National Bank

Philadelphia
Chestnut at Second

.w

70 w.
83.80 181.11

Bllver
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