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NEWS OF FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK QUOTATIONS
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57 Hydro-Electri- c

67 of the electric output
oi vvonaumers rower com-
pany comes from its
Hydro-Electr- ic plants.

74 Communities Served
The bonds or debentures
of this Company offer nn
attractive investment.
General & Ref. 7i 7.ZSrc bam
Debenture Scrii) 7 7.75 bam
Complete itUiStraltit rfivulni
sent on or PP'iOO

The National Giy
Company- -

Correspondent Offices in aver 50 Cities
fhllndetnlilii list rttr-ln- nt St.
Atlantic flly I'linironte lllurk

1SZ5 llnuruwalk

&

A

Yet A

TI61V II ran
aid jou In

solving your In

vestment prob-l- e

msls explainer'
In Letter V 2.

Atlanta
Boston

--J
George H.Burr Co.

Investment Securities

National

Personal
Service

Chicago
Cleveland
Hartford
New Tori:

Ore'
Pittsburgh
St. Louis
SarV Francisco
Seattle .

Copy on iri'c?'

421 Chestnut Street

Philadelphia

NEWBURGER,

HENDERSON & LOEB

Members New York and
Philadelphia Stock Exchange!

1410 Chestnut St.

FOREIGN INVESTMENTS
Ccmpltt normatkm vraltkia rtgan

0 Portion Government. JunlcfsaJaid Corporal mo

wk nrrem for sale at ccrrrnt" KATES IN AMOUNTS TO SUIT

1.000.000 Slnrku Cltr or Munich
1 Hands

1.000.000 Mark! City of Uamburx
Vi Iloud

1.000.000 Mrk C1I7 of BeriU
49i Uond

Sunbury Salesman
A Urse Manufacturing and Sales

of ovr So years' standmc l
nxteus to ctt In touch with a salreman

who la thorouchlr familiar with th
ravlon In and around Sunhurjr. Th man
we want has. preferably, spent thmater part of his life In that section
and would be clad to make tils hnm
thsre permanently If ho were assured of
a real opportunity for sronth and ad-
vancement

Such an opportunity will be offered to
a man who can meet the above qusltna.
tlons and who. In addition poaeeaies the
amMtlon. enthusiasm and Intelligence to
farther the Interests of this organization
In that territory.

Remuneration wUl be by ealarv and
.theroush tralnlnc In th manufacture

nd markettne of our products will be
TtVWl.

In your reply state as hefht unn
education and experience In detail, all
replies will be confidential.

A S03 Ledcer Office

BARGAIN DAYS IN BONDS!

What the Experts Say:
Moody

W must so bsck to the 70's to
And the relative bargains that are
obtained In the railroad bond markettoday."

Babson
"Good bonds are the only thlncs I
sun bullish on '

Let us submit offerings

EDWARD V. KANE & CO.
MORRIS BUILDING

WRITE FOR YOUR COPY
or ocn

Investors' Pocket Manual
Striae full Information or aU listed and
tmll'tcd securities. Brut frss upm
riauesl.

Scott Stump
Investment Securitiej
Members ConeulldatrU Stock

Cxrhance of New etk
STOCK EXCHANGE BLDG.

rniLADExrniA
,, Bell sod Ktjltooe Telephones

Send for "Bond Talli'

MkvvKS&J!
110 Broadway

NEW TOIvk
IS Main St.

mupucronT

liTelaml I'ltts. IM,i
rnns. II. II. Tons,

Pdrtland.

tNcostroBATsa
nidr..

1'HILADELFniA.

IWJdTON

fills,, pn,enanu Ijke l.rle 1310
.n.wi.

'
&

1 aiirr . .tr.".1,1,1. Vller lUl. 2IMU

t0 at.

',. Il'wi
Ss.

aboard Air .

HENRY BOEHNING & 00.
MTOf

IMrctt

Stock Exch.

HLste

1012

Line 191.1

D.
'It 1LCII.MIK IILII.IJI.-M- I

I'rlrat faleplisn to Mw York
euibera I'hlla. blo'U EJchaoss

BANK CLEARINGS
BanW tlearlnss today comi'ored iUi the

Crr..ldln,id.y it Iy ,,
Ihlla. 1 OS2 181 $3T8T1 l2,2S(7S0

7fl3,8n.0l2 620 1S0,3in CST BT1 812
SlitlonV. 8.ll0138 II 23$ 831

RAILROAD EARNINGS
NprtKOUv AND WESTlN '

l 20 v Incrtasi. .,t - 11111 taim t i

i ' JlS8.t7 ,4p
TV8.8IT

uttimht
javopo

STOCKS MOVED IRREGULARLY
IN DULL TRADERS' MARKET

Stringent Money Conditions Continued the Principal Handi-

cap High-Price- d Specialties Depressed by Loan Calling

New York, March 3. There was no . month. Thej- - point out that following
particular change in the general con-- i the tax payments, preparations must
(litioUH stock mar !?? tho AlTA

which arc equally as
the same as In the prcccd- - heavy ns those of March.kct. Much

Ins sessions the trading was dull aud
there was no settled price tendency
cither one way or another. About the
oily encouraging was the
apparent Inability of the bear party
to make any progress to speak of on
thi selling side.

The market throughout the entire ses-
sion labored under the handicap of the
money Mtuntlon. The failure of rates
ou cither demaud or time loans to ease
o (Tafter the completion of March" 1

settlements was not cly
but it also served to redirect attention
to the extremely limited
offered for stock market purpose.

lu other words the market communitv
Is gradually awakening to the fact thn't
there is no money to finance speculation,
and there Is not likely to be any for

j ome little time to come, Tho current
I aitite stringency nt first, it was d,

would continue until aftt-- r the
tax payments on March 15. Some now
sem to think the period of acute
stringency will be prolonged until next

Am & 7f I Chile Copper 6s t 10000 . . 834
8000 .. 1CV1 . ;t Missouri P Ss nt '65

Ani Tl & Ttl Co 5s IOC I IS', loOO ... S3
;nno . smi solo . ;' City & Tex 4s
sono . so" Chili Copper 7s 3000 .... S7V4

Lj

5000 80"-- 2000 Missouri em 4a
I0OO . . 80"-- i j 48090 .. .100 1000

Am: TI 4 Tel Co 6s City of Bordeaux 6s 100O
lonn .... o9t sooo .... R9V, 1000
moo . . ofl'i 1000 . H9' (1000
3000 ... ! City of Lyon B 6s inoo
1000 . 9BVt

B 53
oOOOO

40110
nsooo
27000
"41000

2000
2.1000

3000
2000

10000
2000

100000

10000
soon
in on
3000

ssooo
sooo
1000

10000
300O
3000

270OO
16000
10000

6000
10000

1000
4000

10000
07000

1230000
29000

I SOOO

100000
I 1000

isooo
20000
loooo

f7Vi
01
o:vi
05
97
01 Ms
!):
01
07
07
07i
97H
fl7iiy
07!i

S1
Ol'Si
01
9.1"
91
91
91
91 :

91 W
91
91
01
91
97 13
91
91 13
91
01
98

1
1)1

01
91

lArgetlne Rcpub Es

4000 . . 70
At..'h T &. S Fe 4s

4000 . 15
Atch T4SF udj

SOOO .. . 68
Baltimore & Ohio cv

2000 .... 04
5000 .... 84
1000 ... 64
4000

Baltimore & Ohio 4s
4000 . . A3
1000 . . . 3
1000 ... 84

Baltimore & Ohio Bs

25000 . . fllT
2000

Baltimore & Ohio it
1000 . . 81 4
5000 . 81 Vi

SOOO . 84
1000 84
2000 8Vi
2000 HI'H

B-- it & o v & i. n
& 'a Sys 4b
SOOO . . 85V

B 4: O S West'n 3H
iooo . 11H

Bait ft Ohio Tol 4s
S000 . 40-1- 4

Beth Steel Corp fd
2000 .... 84
1000 .... H3ts
1000 .. . 83V4

Beth Steel C Bs '36
SOOO 83U

Brk Rap Transit 5s
2000 .... 30

Brk Hlev 1st
1000 . . 81V?
sooo oi V4

Cent of OtorK'a Gs

1000 . 00
Cent Leather 5s

10U0 . . 01
iVntral Pari 1st

5000 . . . 12
400O . . 12 Vi

Ches Ai Ohio cv 4 Ws
1000 . . 14'4

f'hs i (Jhlo cv 5a '

J000 lO'S
25000 . IB

1000 18
2000 10

Chi A Alton 3 ',4s
iooo 13

iooo istt
Chi B & Qulncy em

3000 11
200(1 71

Phi B & Quincy neb
10000 00

Chi B i Q II 3Hs
1000 10V--

Chi B & Quincy 4s
1000 031a
5000 01

iooo tii'
iooo otu

Chi & Cast III R ts
SOOO 24

8000 . .. 12Vj
3000 . . 72
r.000 . 72

C M k ?l V fd 4 Via
2000 . 801m
IOOO . M0"a
200(1 00",

Chi M & St P c 5n

4000 . 12
Chl M & 3 r cp 5a

iooo . . . 08 li
Chi & Gr't West is

iooo ...
1000 ...

r & N' W ii ritn Is
2000 8I

Chi U I & Pac fd
4000 . . 85
1000 . . 5i,
5000 83

I 3000 O.IVj

' ItiJt

1000 5

Chi R I & (Pao is
iooo 114

Chi Sta 4 lis
sooo . . in

Chi & Ind RR 4s
1000 ... AJ

dhlFies dovt JuK
.jtaJlwaf M '?1M0 V
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surrounding .todays ,m."dVor disbursements
settlements,

development

disappointing,

accommodations

4000 . . 80 U
3000 . . 89

13000 . 80

o

a

of 6s Nassu Eleo
. . . 31)00 .... 25

4000 . . 80 NY c & H R 3'. 4
3000 .... .... S3

. .

01 v 01 .... 85
I May
19000 nn

Cof N Y 4',sot '6Z
2000 . 00

City n 6s
1000
3000
2000
SOOO

SOOO

'1000
1000
3Q00
2000
2000

90
90
00
90
00
90
00
90
90
90

Colo & Southern 4

. . .

11000 .. . 10
C C C St L 4s

3000 .... 61
1000 .... 61

Consol'd Gas Co 7s
100O ....100
2000 ....100
8000 ...100
2000 ....100
1000 100

Den & Itlo Grand fd
10000 . . . 40
10000 .... 40

Detroit Tunnel 4s
2000 .... It

Dora, of Canada '26
10000 . . . 92

Dorr, of Canada '20
1000 93
1000 . . 03
1000 . .

IOOO . . . 93
Dom of Canada '31

10000 ... 01
'Det United Rlys V&

2000 ... 66
Dulth i I n RR 5!

1000
Erie li n cv A

5000 . .' 39
Erie RRcvD
inooo 43

General Ulec Co Es

iooo ... 80
Hudson & Man.ln

5000 18
1000 ... 18
2000 .. . !8Vt
2000 ... 18

Hudson & Man fd
SOOO .... 68
SOOO . . 38

111 Central of '53
11000 . 8H

3000 nny
Illinois .teel 4

1000 . . HOVfr

Imp Jap Govt 1st
oooo ... 12
1000 .. 1114
3000 .... 11 Mi

10000 . . 72
SOOO .. . 11?;
1000 .... 12
3000 .... 7V4

33000 .... 71
10000 . .. 7SV4

5000 .. 71
4000 . . 72
ROOII . 72
2000 . 72
1000 . 11

I 1000 . 7H
SOOO . 72
1000 . 71V4

Imp Jap Govt 2nd
'000

20000
4000

30000
'.joon

101)011

IOOO

100011

2000

71

II
11
11
71
7Ui
7184
72
71V4
71
7IV4
71i
71i

..,31
Imp Jap Govt 4s

6000 . . . fiB'i.... 50i
50000 ... 08

Interhoro Met
50100 .... 18Vi

Intcrboro Itap T fd
sooo 88V4. . .

100 II . . 6844
5000 .. 5SV4
4000 . . B3U
1000 .... 53Vi

InternAtl M M 6s
1000 .... 88i

Kan City & S Ity 3s
iooo 56

KairOty & S Ry 5i
7000 ... 70

K 4s
1000 . . 3 Vs

85V4

Kan City Ry 4s
iooo . . . 70N
iooo . . 70H

Kelly-- S Tire Co 1st
loooo . . 7iVi

V H M S 4a of '31
5000. . . 82Va

Lehlg-- Val n Co 6s
sooo . . .

Uraett & Myers 6s
1000 .... 874
1000 . . .

Long-- Island nn fd
1000 . .r. 84 Vs

1000 41i
louia'o a N n n 4s

'2000 ... 81
Mid Keel & Ord Cs

1000 .,.-- ,
300.

iMri.it V. JaaaaO

2000 83fc
.!tjk

In the meantimo them Ik n ceneral
knowledge of continued efforts on the
part of the loaning Institutions to force
the necessary deflation of commercial
credits. It was rumored on the Street
today that many of the banks were re-
fusing to make further loans on ware-
house receipts and that many of the
large industrial concerns caught with
large Inventories aro experiencing con-
siderable difficulty In making new
financial for the carrying
of, these products.

On the samo line thought there
were many reasons for believing that
the weakness today in a number of the
high-price- d industrial specialties and
the' heavy selling In the same shares in
the "receding sessions was duo to the
inability, to obtain renewal of time
tonus maturing within the last few
aavs, of which these stocks were the
principal collateral. Rids of 0 and 9iper cent were made today for thirty to
ninety-da- y loaus, without attracting
much funds.

NEW YORK BOND SALES
Summary of Individual Transactions on New York Exchange

Smelt tin i'o
81W.

M K
Co

moi4 Pao

07

01

08

84's

W

I'nlon

Co

fie

CM kStPcvlVSi

55
55

Union

W

,,.

of

Co

CFSUiny

.lOOVi

....

arrangements

.i

814
Montana Pow Co Es

5000 .... 84H
1000 .... 83

City MarcoHI's Kly 4s
iooo sin,

89 1000
13000 89 3000 ."... 6l',4tlij .n as 1000

Tarts

1000 10

93

89

4s

5000
MOilO
10000
55000

5000

30000

4'4a

1000
Ter

87U

vrr

n y c & n n n Gs
1000 .... 92
2000 ... 02

N Y N II & Hart 6s
4000 75
100O ... IS

.V Y C & S L. D 4s
1000 70

New Orleans & T 4s
1000 61
3000 ... 61

X Y Telf phones 1'4
soon . . . 18

X Y V C &-- 4 Ha
3000 .... II
1000 41

cv Cs L
1000
1000
4000
SOOO

101
.101

..101

Xorthem Paclflo 3s
1000 .... 64

Northern Pacific 4s
3000 .. It

Penna RK cm 4 4s
200O 81
ROOrt ... RR

Oregon 4e
sono 80. . .

Oreson Short L 6s
1000 01V4

R R trm 4s
3000 .. . 81V

Penna. R R Co 5s
SOOO .... 88

15000 . .. 88V4
2000 . .. SB1?

2000 .... 88i
5000 . . 8894

Pers Marquette Ss
1000 .... 83V4
1000 85V"j
5000 ... 83 V4

Philadelphia Co cv
3000 87 Vi

Rep of Cuba '01
1000 01)

Rio G & Weat R clt
1000 .... 48

R I Ark & L
5000 .... eovi
1000 .... 0Va
4000 .... 01
3000 .... 01'

Seaboard Air L
6000 .... 30
1000 .... 10

Southern Pacific fd
5000 .... 75

Southern Pacific 4b

iooo 81V4
1000 .... 08
IOOO .... 88
2000 08
3000 .... 18V4

Southern Pac cv 4s
1000 .... 70
2000 ....
3000 .... 70

Southern Pac cv
101V4

Southern 4s
1000 ..
1000 . .

iooo .

2000 . .

Southern
7000 . .

4000 ..

57;. .
.. 374
. . 87 Vt
.. 87V
Hall's
. . 81i
. . 83!4

Lib Hond 3".s...
Lib Iiond 1st Is.,
Lib Bond 2.1 4k.,

,aUVB

St Xi & San Fran aj
14000

1000
3000

10000
1000
SOOO

10000
loooo
3000

03
6.1 1

63
63
63
62
62
62
02

SL& San Fran In
SOOO .. . 11

2000 .... 41
3000 .... 41
3000 .... 41.... 11
SOOO . . II

et L & San Frn V

4000 .... 58
1000 .... S8
1000 .... 38

10000 .... 68
8000 .... 58

St le & San Fran B
3000 68
1000 . . . 61
6000 . . . 67
1000 ... 68
1000 .... 68
SOOO .... 01

St L & Uan Fran C
2000 .... 86
SOOO 86
4000 . .. 86

St L & S Wesfn 1st
1000 . . . 02

Norf & West St & S West It Es

..101

Vt

5s

bJ

78

Ss

iflono .... 67
SIP M &M RR

13000 .... 88
Co ts

loooo lot
Pacific RR cv

SOOO .... 85
Union Pacific R 4s

SOOO .... 82
1000 . 81

81 Union Pacific 6s
Short L 3000 ..100

Penna

4V4S

Rail's

'lOOO

4Hs

Texas

Union

1000 ....100
U K of G B & I '21

IOOO .... 05 li
1000, .... 05
1000 . . H5 'i

U K of G B & 1

rets of '23
10000 .... 03

4000 .... 03
U K of G B & I

rets of '2D
5000
iooo
iooo
sooo

1000(1

l.inoo

1000
2000
2000
2000

00
no
00 v

00 V

00
L' K of B & I '3T

sooo
88
851,

.,834
"851,

U S Itubber ro 53
iooo ... 81

U S Itubber Co Ts
3000 inn,

U S Steel Co 6J
IOOO 01i
4000 Oli.j
7000 . o? H
8000 7H

Vlr Car A-- (.hem 1st
200O . 94Vj
2000 KJ'i

Wabash It U "o 1st
6000 . . . 8si,

West'n Maryland 4s
1000 .. . 52V4

West'n Pac It n 1st
1000
1000

Wtlsoin
4000 ,

11000
2000
1000

lonon
sooo

Wilson c0

i nth
n.").7n
00.30
W).fl4

Lib Horn! 1st 44s 01.20
Lib Bond 2d 4i 00.20
Lib, nd 31 4V,s 02.42
LlliTnd 4th 4t4s "0.40
Victory Note 3s 07 3?
Victory Note 48 07.42

-
li' ml
HO 00
Mi Ufl

HI 00
00.04
02 30
00 14
07 34
07 ''

85'
85'fc

. 81

. sm
C

01
OIK,
II lis
IUH
nn,

j st
nif.

8000 .. ll5',
5000 00
IOOO . 96

11.1:
m

00.30
80.00
01.14
00,04
02,32
00.20
07.36
07.28

FOREIGN EXCHANGE
New York, March 3. The forcisn ex-

change market opened with early trans,
actions in demand sterling at 3 13 and
cables at 3.438,.

Quotations for other cxehniiRPfc were
as follows:

Franc tables. 11.23. cables 1 1 li.. ;

lire cablet 18.40, checks 1S.42, Uel-gla- n

cahles 13.6Ti, checks 13.07 . Swiss
cables 0.14, checks 0.10; peseta cobles
17.40; cheeks, 17..5UJ ritocunolm cables
lS.Sr. checks 18,70; Christiania cables
17.25, checks 17.10; Copenhagen cables
Ifj.lfi. chrckB 15.00; guilder cables 3(JT(,,
checks 3a; ; marks 1.04.

YESTEIIDAT'S FINAL QUOT VTION'B

Sterling 1'ranei Mre CutMtrs
Demand . 8 43 1 1 5J 18 5'J 3 (IK
Cables . 3 43. 14 20 IN vo 36 Ti

TODAT'S OPENINO QUOTATIONS
a'erllnsr Franrt Lire. Oullders

Demand ... Its H 2.1 18 43 38 ,
Cables SIS'. 14 23 l lu 38!s

MONEY-LENDIN- RATES
NKW YOKK -- Money on call, both

clasnes of collateral, opened today at 10
per cent for lending and renewing.

PIIlIADELPlilA-Cal- l, B per cent;
time, 6 per cent; commercial paper,
three to tix months 0 per cent.

Refined Sugars linchanged
New Yorli March 8.--- The refined

tuiar market continues without chane
with I he, American and National Com- -

nu BAnlea nuotinc 14 oeats. 1m Z.Mf cent
Mi4.-i4jivi- Hd thWWi.?H'

ii.

Salea
200
100
108
100
300
BOO

2000
100
A00
300
100

810O
2100
1300

100
100
200
200
100
800
100
300

13500
100
100
200
780
300
500
200

1500
100

3.(0 110
1800

700
40
190

310
100
100
300
300

I 200
200

7800
000

3200
300
noo

1100
200

1100
00

210
woo

fiOO

100 7
21000

200 7
200
.100 1.50
400 1
100
700

1100
780
hOO

2!00
300
300
flOO

100
1400

:oo
700

""lr-0-

too
2100

400
000

1400
100
200
400
100

8600
300
200
800
200

1000
400

, 100

NEW YORK STOCK EXCHANGE TRANSACTIONS
Dlv.
In!

Houston Oil
Hudson
Int Petrol

Oil

aiin

Adams Express...... 30
.. Advanco llumely 40
.. Alaska Gold Mines... Us
7 Am Agrlo Cheni pt... 01)4

. . Am Can 42
12 Am Car Fdy 128M
.80 Am Drug 8yn cash 13 J4

Am' Express Sl)i
80 Am Hldo ft Leather.. 10

7 Am Hide & Ixath pf.. 03
4 Am Ico 40
6 Am Internet Corp ... 01
0 Am Locomotive 13 U

. . Am Ship & Commerce 24
3 Am Steel Foundries . . 41(4
7 Am Steel Fdrlcs pf.. (0(4

10 Am Sumatra Tob .... 83J--j

7 Am Sumatra Tob pf . . 85
8 Am Tel 4 Tel 07

20 Am Tobacco 280(4
C Am Tobacco pf new . . 98
5
7

..

..

..

..

Am Seo 08M
Am Woolen 11S?
Am woolen pf ......163
Am Writing Paper pt 42

0 Am Zinc Lend & S pf. 52(4
4 Anaconda Copper .... 51
C Atch T AS F 82(4
I Atch Top 4 8 F pt . . 77

7 Atlantic Const Line .,80(4
10 Atl Gulf & W I S 8.. 115

Baldwin Locomotive-.-.

210O
2700

3.50
1000

Co

Calen

Tob ctfs

Auto Salea C torn ctfa 14
aweo

Baldwin Loco pf ....100
. Baltimore & Ohio.... 30

Barrett lfc. Bethlehem Motor 31
Bethlehem Steel B 84 H
Bethlehem pf..

. Booth Fisheries 10

. Bklyn R T ctfa of dtp. 10

. Butte Copper & Zlno. . OJi

. Butta & Superior 26

. Hutterlck 18tt

. Caddo Central O & It. 23
California Packing 75

12

"if

1

100
800 ..
100 ..
100

0

200

200 0
400
100 ..

ft

7

8 ...
A ..
8 Stl 8 Ill

0 ..

Uvlnjrston ....
Mrrltt
Metropolitan

California Petroleum. 25J4
California Petrol pf .. 68
Canadian Pacific ....131
Central Leather 78(4
Ccrro do Pasco Cop ..47(4
Chandler Motors . . . .12294
Chesapeake & Ohio .. 56
Chicago & Or Western 94
Chi Mil & St Paul .. 38(4

Mil & St Paul pt. S7H
Chi & Northwestern . 85
Chi Rock Jsl & Pao .. 37J4
Chi R I & Pao 7 pt. 76
Chile Copper 10(4
Chlno Copper 33
Coca-Col- a 37
Colo A Southern .... 2t
Columb Gas & Cleo . . 55
Col Graphophono .... 41 Js
Consolidated Textllo . 2514
Continental Candv ..10(4
Consolidated Gas .... 82(4
Con Interstate Cal M . 10)4
Corn Products Ret... 8l

13 Crucible Steel 147 Crucible Steel pf 88

0

7

7

4
4

6

6

Cuba cano sugar .... i
Delaware & Hudson . . 03
Denver & Rio G pf . . 14(4
Undlcott-Johnso- n .... (4
Endlcott-Johnso- n pf .104J4
Krllo "It
Erie pf 23(4
Famous Players-- L ... 73
Famous Players rts . . 88
Federal Mln & Sm pf. 29

Flsk Rubber 3554
KTeeport 23J
Genera." Cigar deb pf. 83(4
General Motors 241(4
Goodrich B F pf . . . . 82
Granby Consol M & S. 38(4
Great Northern pf .. 77'
Gt Northern Ore ctfs. 36?i
Haskell & Barker Car. 57(4
Hupp Car .... 13(4
Inspiration Con Cop .. 51

Int Agrlcul Corp .... 164
Intcrboro Con Corp.j 4

lnt 117

New York Curb

'T
r,'

i'ar Lltcht
Ueneral Motors ..
Indian Packing-- ...
Mercer Motora . .

Am Candy
Montgomery-War- d

N T Shlpbulld ...
Nor Am Paper
Perfection .

Cosen

Muma

temp

Cop.

Texaa

Motor

Inter Con Corp pf ... 13(4
Harvester

Int Mer Marine pf ...
Int Mer Marine 32(4
Int Mot Tr 2d pf 61(4
International Nickel . 2114
Intemat Nickel pf ... 83(4
International Paper . . 53H
Jewel Tea UJ

Coal
Am Marconi

Tire

5(4

Iladlo Co

Submarine Boat ..
bweeta Co
U 8 Steam
United tin Candy

INDL'STHLVLS

l.MUH'EMJENT
Allied Oil
Associated
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Dlv.
Sales

300 Kansas Southern. 17)4 164
Kennecott Copper. 28 28)4

1.70 Keystone Tire & hub. 31)4
500 Lackawanna Steel ... 68 07?i
100 3.50 Lehigh Valley 15Ji 45)4
300 Co 20)4 38M
400 Loft 19)4
100 Loose-Wil- es B 1st pf.100 100

0400 10 Mexican Petroloum ..172(4 168
1000. Miami Copper ....... 23(4 al4
6400 1.20 Middle States Corp 33)4 3314
1000
300
400
400

3100 . .

800
100
ZOO

100
1200

100 ,.'
100
200 2.50

4700
ton
600
200
100
100
10Q

1300
too

1600 .40
300
200
100

6000
400
700
300 . .

3000
1000
1400

400
100
100
100
200
200
100
400
100
.100
200
300

3400
1200

100
1000

200
3000

100
100

1700 .74
13200

4200

6100
200
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2200
4600
4600
3700
2100 10

100
200 12

2000
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1000
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100
20f,00
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100
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700
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& .... 4

Otis
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Pan-Am- Petrol

W
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Pennsylvania R R ...
Peoplea Chicago..

Marquette--

Philadelphia Co ....36H
Plerce-Arro- w Motor . .

Pierce Oil
Pittsburgh & W K
Pittsburgh pt
Pitt C St L
Pittsburgh Coal of Pa.! 43 ?$
Pittsburgh Coal pt

Creek . ...17?4
Pressed Car . . . ,
Pressed Car 102)4
Punta Alegro Sugar ..77(4
Pullman 114(4

Consolidated
& Steel.

Reading
Roadlng lrt pf

Dutch NY ....
Saxon Motor 15H
Pt L San Francisco 23H
St.
Seaboard ... B

Trans Trading
Sinclair Oil...
Southern
Southern ...
Studcbaker

& Chem . . 10
Texaa Co 18114
Texas &

Productn ...
Transcontinental . H
Union Oil
Union
Union Paclflo 60)',

Fruit
Retail Stores . 67?i

U S Products 57
8U S Alcohol 80)4

U Rubber
U S Smelt Rof 65(4
U 8
U S pf 111)4........

Chem . .
Vanadium Corp (4
Wabash
Wabash pf

Union . . 85
Western 23

Paclflo pf
Western Maryland . . 11
Westlnghouse H & M.
Westing E & M 1st
Wheeling & L Erie. . . .
Wheel & Erie pf...
White Motor 53 H
Willys-Overlan- d

Willys-Overlan- d

Worthlngton Pump . .
. Worth Pump pf B

DEALINGS IN CORN PIT

ARE ACTIVE AND MIXED

First Trades Irregular, With

Distant Futures Leading
Strength

ortAi.v wEATiinn ronncAST
t'hlcaico, Illinois, Missouri.

Wisconsin Mlnnerotft
Nebraska. Snow and today

nnd Thursday. Dakota and Mon-
tana ralr and continued cold
Thursday cloudv W'vomlnir
Partly cloudy, Thursday

and continued cold.

Chicago, March 3. Dealings In
corn wero active this morn-in- c.

commission concerns on
sides. of tho market. First trades were
at irregular quotations with distant fu-

tures leading in strength. Commission
houses had May to sell at $1.40, but
purchased below price.

arrivals wero 117
cars.

March opened at $1.47, losing the.
gain. May started nt $1.40', to
Sl.SOft, nnd later Bold at $1.30.
July was quoted nt to $1.34Vj at
tho outset, later selling lower. Septem-
ber opened at $1.30Vi, and after touch-
ing $1.30, lost all tho gain.

Commission nouses sold oats,
were steadier at start. orders
weakened thn market. Houses with
connections at tho Kast absorbed the
surplus.

arrivals today were 6S cars.
May opened at 83c to 83 Vic and later

sold u net loss of at 82c.
July quoted at 77c to 76e at the
outset and, after touching 77Vac, sold
at a net decline of ?i

receipts ot
wero fi cars; at Minneapolis, 1U5; nt
Duluth, 11 curs; at Winnipeg. 178
can.

Leading-- futuros ranged aa follows:
Corn (new delivery) Test.

Open HUh Low 1231) close
May .... 1.40'i 1.0i;
July .... 1.81 1 3IH 1.31'i

Oat-s-
May .... 83".1 K2U

7Ti
Pork.

133.10

.,31.10 21.27

..21.43

May .118.80
July ....10.08

Bid. tAsked.

Lew

Locwe
Corp

mixed

76H

!i 21.25
21.

18.80 tl8.62
I9.10

28'

Ind

pf.

fair

tho

was

1.40
1.31

88.

Lara
July

LONDON METAL MARKET
March 8. advices re-

ceived at the New York this
moraine In London today as
follows.' Tin 409 10s. decline or
fill IOsj .utures, 1412 10. ot 13. and
straits, (409 10i. loss of fl 10. Rales
tpot, tons: futures, 800 tons, Standard

Spot, 4118 19s, decline of 12i.
and futures. 1131 IBs. off Its.
loo tonst luiursa, boo tons. leetrolytlo

El 10s; futures, (61 loss f 1 Ds

GOVERNMENT BOND8

I1III MU .....
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irid
100

rer 1838 ,100
l'anama oou luflo ....,,..100Panama rec : 1988 ,...100
Panama 1081 ....... nft

rer Ss. 1981 ..........
Philippine 1984 00

B.Qpn Jifo .I.:, ,'loa

Mldvale Steel Ord. 4Js
Minn St now

Kan Tex 10

MoKan ATespf J,,
Missouri Paolflo B?814
Missouri Paclflo 47 40)

Biscuit 110 HO
Lead 76 76

Or Tex 41
Nevada. Con ..15 14
New Tork Air Brake. 04 04

York Chi St L. naj
York nf 48 48
York
Tork

Now. .. 72v

Paclflo 14

Ohio Gas
Mining

OkU, Rof
Steel 28)4

Elec.
81

Pan-Am- er 70(4
1

Gaa 40)4

43H
'8

Va .. 27
89
034

..80
Pond Coal

Stoel 92

Ray Cop 17J4
Republic Iron 87

4 75(4
33

Royal 039

..
Joseph Lead 15)4

Air
Shell .. 76(4

Consol 40),
Paclflo
Railway

83)4
Tenn Cop

Paclflo 30(4
Tobacco 64

Oil 23
32

Paclflo 119M
pt

United 181
United

Food ..
05)4

Steel 05(4
Steel

Utah Copper 70
6254

18
054

28)4
Western Tel

Paclflo
Western ..

5054
05

pf .. 80)4
"3.. 71J4

belt
March 3

colder
North

toulvht,
partly

colder tonleht,

and
with both

that
Tho hero today

$1.34

which
These

The here

at cent,

cent.
Tho wheat hern today

1.404
1.38S

'SS.IS

..

.. City

Bs,

,.

70?,

85.30

21.22
21.77

18.7.1

New York. Cabin
Metal ISchante

prices
Spot, a,

a drop
a

copper a
Spot,

a,

Asked
101
181
lot

OS'
101

V w 4 ihu

& 45H
.. 17(4

10(4
14(4
20(4

...
Now & Mox

New &
Dock

Now 31(4
Now

&

S 46(4

Prod

Pere

Btccl
C fi

Steel pf..
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96H
23(4

S
&

5054

1254
L 21)4

24(4

Iowa, South

19.03 19.17

ouotsd

Balsa

91
01
05

re
a D.i viiw.n , ii;i.,.) . No

Philadelphia Stocks
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1407 Am Sirs. 45

10 flJaldwin

8 I C N A 20Vi
305 do 7
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110 Lk S Cor 17Vi

B Leh Val. 4(1Vh

20S Pa It It. 438
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lOPhlla Co
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cum pf. 33 &
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4754
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6554
4354
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1754
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11354
"',
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15(4
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23J4
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116
3454
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66(4
183
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3654

0154
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2354
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803102)4' 'A
765- 4- 14
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86(- 4- 'Vt71122 33 ,
08 t
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a
76)4 S
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8254 V
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35J- 4- 14
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2354 1
31J4 T4

118(- 4- )4
06)4 .

184 4)4
6754

0454
05)4
04(4

50
0254
48)4

05- 4-
28
8454
25
59J- 4-
105- 4-
5054

12)- 4-
21)- 4-
63(4
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73171J4
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4-- 14?i

,

A
Vi
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54
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54
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IK
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54
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65 1

94
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Loc pf.100 100 100 ..
130 El Stor..lllVi llOVA lllft-- f Vi

tiar.

75 M

33

7
104..

"
13 . .
75V4

33V4
Vs

23
60 1(

34
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tNet ohanaei made comparison with last
sale New Vorlc Stock Excbanxe,
Sales

0,? Hlb
Klec

01A
Tel 1st

5s 77 77
Lk inc

55
Lib

Close

32)4

It

I.

24)- 4-

3)4

111

Net

Vi.

17 Va

Vj

V-2-

Net
S p.m. chss.

01..
77 3

05 3

3d 4 Ms.. 02.00 02,00 02.00 .40
2 4th 44s. 00.33 00.00 00.00 .10
1 Vic 4?4s. 07.38 07U38 07.38. 38

hi reo r ic is . i ft VI ..
15Philn Co

1st 5s ...100 100 100 ..
RVj Phila Elcc

1st 5s ... 03V, 01 OIK..
3 Head gen 4s 70 70 70- - i
1 Un Ity Iuv

5a ...... G0t 00 00..
Philadelphia MarJccts

PROVISIONS
u.7.h"? was limited Johblna movement andlittle ehang-- s In prices.. The quotations wereas follows: Beef. In .sets, smoked andair dried, B0c beef, knuckles and tenders,
smoked and ativdrled. Blei pork, family. C2cihams, b. P. cured, loose, 2729oi do,
RmMJS'. oV- - SS426o: dr. do, smoked.
-- 5HB28o: hams, bollpd. boneless, S0r- pic-nl- o

ehoulders. B, cured, loos. 21e, do.smoked. 22oi beillss. In Plckla. Iooe, 2Bc,
breakfast bacon, 32c; lard, 241 c.

DAIRY PRODUCTS
CHELSL Demand was fair and vsluesnV, tdly held. Quotations) New Tork

whole-mll- k fiats held, fancy. 8to; fanoy
'iZir -- vv"" nifDon (tela, .sir wi soou, tuiny

i2iC! W'T' mako. nrmlntl: Wisconsin.
..i--,H- R iiais. neia, saner, nio; ranc:

'j?Si seeiai miner: new, rair to
ii'ili!."' sales

U1C.

n

H

&

14

P.

rood. At
fancy held roods,

POULTRY
Jil.VKTKIP,' ft stork waa firm with de.absorbing th limited receipts. Quo.ii ops jni;owis, nne fat, 48045o: do,

40 Ho; bTOllnr, chickens, fancy,
K,fln?.''u", IViOa lbs." apleci

sprlnr chickens, soft,meated. 4B6oi do, Inferlcr. IoKIIpi
S'.MiSS yount-- roosters. OOtjSSc old rMjste:s.ducks, white. Peltln. 44046o; doIndian 4042o: do, Muscovy, 3032ol turkeys. 40O43o: plreona. old. per pairBBoj do. younr. per pair, 40BOc.

FRESH FRUITS
Demand was moderate and values senerallywero steadily held as follow! : Apples, p,r
I'Vf to "ulLty MOO: do. per box. 11.60
8.7BI rranbsrrles, per bb., t408ii5,'sZBs,6',.a''0 .oranses. 'Fla. ber'boi.tanter nes, Kla , per bor.?4Jil fPefrult. Kla. per ti' 81 7808.85; strawberries. Kla., per O.I., b608o

VEGETABLES
Choice stock met with fair sat and vslues

S4.7BOBI do. N. r. per cwt.. .704.V0wyet Potatoes, southern, per hamper. it.M
Ve,.vt mv, grier. U'r USSKSl, el.iUISS I.8D1
nsDDaro. . .". vanish, oerton. IBO00:Hi,Fla,. Pfrhsjnoer. IJ,604i onlow, Mfiv aaeks, ye!Uw: 'No. "l. s.tlfS.Vv r

ri .

I

,S l4,. "7" -- r
,itv.:- - iTWr' 7'fV'?,'Vi'i?.fitl';

BUYING POWER IN LOCAL
MARKET STILL LIMITED

Quiet Accumulation of American Stores Foreshadows Earh
inauguration oj uiviacnus on common otoclc

Thcrei was a little better distribution
01 the, dealings In tho local market this
morning, and tho tono was distinctly
stronger. Prices averaged fractionally
higher, hut. thi hnvlni. ruMi'fi. s

obviously still very limited.
ine announcement of thn underwrit-

ing of tho United Gas Improvement Co.
proposed new preferred stock Issuo had
n steadying effect, and evidently In-

fluenced tho withdrawal of many selling
orders. In tho opinion of Interests
known to bo In close touch with the
management tho new financing plans
5; i'J10 company do not jeopordizo the
dividend ou the existing stock. The
fear of the possibility of n reduction

im Prcent r(ttc of 8 Per cent was
primarily the ennsn of come nf thn to.
cent selling of the stock, carrying It to
the lowest price In the history of the
company.

American nrnrpn rnntlnnod nnn nf tho
spoU the Vi point In

45. the price Norththo movement. The and steadv VK warrant,

JANUARY HIGH SPOT

COTTON EXCHANGE

Liverpool Pressure Sends Maji

24 Potnt3

Last Night's Close

COTTOJ- - BELT WEATHEri CONDITtoka
New York. March 8. Tho tollowlnctmpratures wer rtcordefl tha cotton

belt Jhli rnornlnr: 82iKriorvllle and Nashville. 34:
and Aus-usU- . 38: Mscm, Atlanta and Sa-
vannah. 40; Thomasvllls
and 44; Jacksomille and Mem-Phi-

48; Tampa and Little nock. 48;
Vlcksbura- - and Rinlth. BO;
City and New Orleans. 52; Shreveport. 84:
Pensoeola and Pan Antonio. 08; Corpus
Chrlstl, 02, and Oalveston, 01. Therewas precipitation recorded.

New York, March .'!. With the ex-

ception of January, which
points tho opening of tho cotton
market was fi 20 points lower this
morning In responso to nt

and selling of near for
account.

Spot firms sold ner montns, but the
South and Japanese interests bought.
The stock market ntrcngtb had Httlo ef-
fect.

Shortly after opening the market
further with a drop

of about 21 points under last night's
close on May, mainly duo to room sell-
ing and further pressure.

Receipts at the ports for the day nro
estimated 34.000 bales, against 17,070
bales week ago and 16,828 bales a
year ago.

Trsvlous 11;00
closfl Open a, m. r.

March 38.67 88.83 .... 38.00
85.85 35.35 35. BD an.83July 32.50 82.85 82.88 '82.71

October 30,00 20.85 20.83 30.01

BAR SILVER
Bar silver was quoted in London to-

day at up d.
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Liverpool Cotton
Liverpool, March 3. Spot cottea

was quiet today, with prices easier nn

tho basis of a.decllno of 25 points for
middling, at 28.18d. The sales were
4000 bales. The receipts were 10 000
bales, Including 16,400 bales Americsn
Futures were quiet In tbo early deal!
Ings. Spot prices were: Amerlcm
middling fair, 34.18: good middling
31.18: fully middling R0.18, middling
".iw. " iiiiuuiiuK .oo; gooa ordin-

ary 22.08 and ordinary 21.68d.

fCAPiTALS50a00a00
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Income Tax Returns
The Internal Revenue

Bureau has assigned one
of its representatives to be
at this Trust Company from
March 4 until March 15th,
daily, for the purpose of
assisting the public in
making their income tax
return's.

New Issue

Greater Winnipeg Water District
6 Gold Bonds

Dated ltt March, 1920 Duo ltt March, 1930
$2,000,000

Interest payable 1st March and ltt September
Principal and Interest payable in gold at Bank of Montreal In

Toronto, Montreal, Winnipeg or New York City
Coupon bonds in denomination! of $1,000, $500 and $100

Legal Opinion of Meitrt. Malone, Malono Sl Long

Theso bonds aro a direct obligation of tho
Greater Winnipeg; Water District, a corpora-
tion constituted by Special Act of tho
Manitoba Legislature, with powers to con-
struct and operate a waterworks system to
sorve Greater Winnipeg. Tho District com-
prises the City of Winnipeg and its more
important suburbs, with a total area of 91.79
square miles, and a combined population of
approximately 221,000. Tho bonds are a
direct charge on all the taxable land within
the District, tho assessed valuation being in
excess of $181,292,080. The taxes levied by
the District rank equally with all taxes raised
for other municipal purposes, and are collected
at the same time and in the .samo manner.
Tho bonds arc additionally secured by tho
hypothecation with the Bank of Montreal of
$2,500,000 (618.698) long-ter- m Sinking
Fund securities of the District, which are a
first charge on tho entire waterworks system
and properties of the District Tho total
outstanding debenture debt of tho District
(including tho present issue) is $14,182,012.

Price: 91.50 and Interest, Yielding 7.20

BROOKE, STOKES & CO.
Members Philadelphia Stock Exchange

15th & Walnut Streets
Philadelphia

1 102 St. Paul St.
Baltimore

INCOME TAX

The Internal Revenue. Bureau has assigned
one of its representatives to be at our office from
March 4 until March 16, daily, for the purpose of

assisting the public in making up their income

tax returns.

North Philadelphia Trust Company
Broad Street, Gcrmantown and Erie Avenues

'J I...,.IWI.W...W II '"
mmmmmimmmimm'rr


