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[“Salary $7.500;
Income $10.000

there will be many
hundrecds of income tax
reports  that read
something like this. Do

you kiaow why

will

“Labor earns money—
Investing multiplies it”

If the stock market 1s
strange ground to you—if
you have known stocks
which might go up bur did
not knoew how to make
money by ycur knowledge.
send at oace for our free
booklet telling “The Gen.
eral Rulss for Truding”

Ask for No. T.U.-825

JONES & BAKER
SECURITIES
Widener Bidg., Philadclphia
Phores Beil, Walwur 6005
Keystene, Race 2290
Direct Private Wirer

Offices in 5 P'rine pal Cities

WRITE FOR YOUR COPY

(11 ; 0arR
Investors’ Pocket Manual

Giving full informativn nf all listed und
unilsted securities. =cut  free upes
requvst

Scott & Stump

Investment Securities

Members Consolidated Stoek
Exchinnge of New York

STOCK EXCHANGE BLDG.
PHILADELFHIA
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Sale of Buildings and
Equipment U. S.
Navy Training
Camp, Detroit,
Michigan

led bids

gsale of the buildines
the U. S. Naval T
ing Camp, Detroit, Mich-
igan, publicly
opened at 10:00 a. m. on
March 9, 1920, u¢ the
Navy Recruiting Office,
Journal Bldg., Detroit,
Michigan. C
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from Lieutenant Com-
mander N. B. Farwell
(S. C), U. S. Navy,
Senior Member, Board of
Naval Training
jon, Greal Lakes,

atalog

'CANADA HALTS TRADE

IN OUTSIDE SECURITIES

Financial Interests of Dominion

Take Actien to Protect
Home Market
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COPPER DIVIDENDS CUT
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Bank of England Statement
LONDON, Feb., 268 —The weells
wut of the Bank of Roginnd shows
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GREEN STAR LINE I
GREEK-ADRIATIC PORTS |

! Piraeus, Salonica and Trieste |
Uther Vorts u_ludm cments Ofer

u.S. Sblppmﬂeud Steel Steamers
Guural Cargo

gular Service

Phlladelplna Manchester
S/S “West Bridge
Phlladelphla-—-Havma
S/S “Coquina” . . Loading
S/S “Lake Foxboro” . . .Mar. 5
§/8 “Lake Galera' . . .er. 20
For rates and particalars apply te

Farn-Line Steamship Co
139 South Fourth St
l’l-lll.ADELPHIA. PA.

MERCHANTS & MINER.S “0”.!"“ AHEH'OA
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NEW YORK to ROTTERDAM
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~, %, Noordem Mar. 11 Apr. 1T, May 20

COASTWISE LINES
= %, Rotterdam Mar 20, May 1. June 'l';

sithiladelphin Buston, Wed,, t., B I
'lal‘nar‘ipldapﬂonnnh and Jaeksonvii in,
r
- '« S, Amsterdam Ape B May 18 Jun
por rotes and furth lnfurmuum.m-m,.,
r

|.u-oa|n llﬂ ce. !'I'll Waulnut St

State Bank of Philadelphia

Fifth and Bainbridge Sts.
STEAMSHIP TICKETS

We Are Now Receiving Cargo
at Pier 78 South for
I U.5. 5. B. Steel Steamer “ZAREMBO"

Sailing From Philadelphia

FURTHER SAILINGS
U. 5. 5. B. Steel Steamer
HAZELHURST" About March 20
Var Further Particulnes Apply
CHAS. KURZ & CO.. lac,, Agents
10th Fleor, Drexel Bldg.. Phila
Phone. Lembard 5104 Main 1520

wht aniy uhl‘ {19
THAVANK '

F t-P
t mm r\.l:\!l’tli '.l:...f

“Ontario,” 17‘! lll
[ ATEIE il..-. l‘nn- £, Speo l‘.uuu Faws
ve

Horriss, Magill & Co.,
Hmhiu; Agenis
a5 %o, Willlam St Y \M"f"lh Yo and
Lafayetin lll‘t Phila
PFler ll %o, Delawnars Ave., Phila

CUNARD ANCHOR

Passenger and Frelght Serviees

rhiladelphla o 11 erpool
Phlladelphlia " Hrisiof
Philndelohia ‘1

Sew York 1
rhlledelphia

New York ' Ulhimouth, Cherhaure anll Iln-r' anl

Now York fhertinare and Seuthampion

New York 0 lverpiot

New York U Plimapth, Huvee and Soothempton
rhltedelnhln * Lundan

“ew York U landanderey and Glasgow

New Yeork herbwry wnd Southampion
Philadelphia ' 1andan .
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good and | per cont
Aliddle States O1l Corporation,
certificates
Liggett
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85,474,100 ndditional of said

enmulative preferred stock,

tempog -
for 2008.670 capital
& Myers Tobaceo Co,
1920, £6,374,100

Philadelphia Rapid
26,210,800 capital stock.

per eout just de-
rust Co., payable

March 15, again puts the stoc k ona

wr o cent

per sanonm

basis, it having

wan deelded to pay dividends quarterly.
Last December a semiannual dividend
of 4 per cent was paid, or u rate of X

per cent

ner nnnulu

Previously the

riate had been O per cent seminnnually,
payable in Juve and December

The avernge price of twenty

nctive

industeinl stocks declined 3.00 per cent
yenterday to 8098, while twenty rail-
roads declined 2 A1 per cent to T3.14,

Income ueronnt
Rapid Transit Co.

nf the Philadelphia
us submitted to the

stock exchange shows not income aflter

charges and taxes of §1,082

NE LS

At n meeting of 1?;!; Iehigh and New
Enginnd Rallroad Co. directors, Rollin

Wilbur wns elected vice president

and generul manager in charge of oper-
ations, «
of federal control Mareh 1,

offective with

the termination

If the short interest can be judged

I‘!'n\\'ll
tion,
must
publiv

wuere

The

MiddTe
Janlidatod ineomes pecount

b

| by the borrowing demand in the loan
which is about the only methed
I“‘"” stroet has of gauging this cond-
the short interest of the moment
tremendons,
| might n big borrowing demand and such
| stocks ax Gienera] Mators,
und other
in keen demand,

New

1495 | 805 000

|'mil-|r=[ n cash net gain since Friday of
g12 | &7, 066,000

stock exchnoge,

- L eniled Dwcembey
(o the
1

come, after sxpenses and charges, $1,-
OT0.A08, equal to $4.79 a share, §10,
par on $2,250,000 outstanding capital
stock, Capital stock consists of 2293, -
D0 shares, 810 par value, and 10,040
shares of 81 par, exchangsable for
shares of 310 par at rates of teu for
one,  Therefore, in figuring out earn-
ings for 10 m(mfhn. the 10,040 ghares
$1 par, were changed to 1,004 of 10
par and wdded to 223,000 ghares of 810
par value,

North American Co. reports for yvear
nrtldmt Decomber 81, 1019 hetni:rome
after taxes and interest
equal to 88,04 a share m: :2 '%.:lﬂ(i
eapital  stock, a;alnut £1,604, 074 or
85.38 a nharm in lﬂl

Chartera Flled

Dover, Del., Feb, 28 -—Charters Aled
here today were: The Cooper Corpora-
tion, --apﬁa! $16,600,000, manufacture
and deal in and with rubber tires and
rubber goods of all kinds (L. B. Phil-
lips, Dauphin D. Harton, loeal Dover,
Del., incorporators) ; Southern Leaf
Tobaeen Co., Ine., capital §5,500,000,
to plant, crow and cultivate, treat and
deal in tobacen, cigars, ete, (K, B,
Howard, George V. Reilly and Robert
K., Thistle, nll of Now York, incorporn -
tors) ; M, M. Draw Co., ecapital
£1, 700000 manunfacture and sell hot-
rolled and cold-drawn steel and other
products from steel, iron, wood, ete,
(T, I, Croteau, M, A. Bruce and 8, ¥,
Dill, 1oeal Wilmington, Del., inedrpora -
tora), and Commonwealth Trading Se-
curities Corporation, capital $1,000,000,
buy, «e¢ll and deal in and with merchan -
dinn of all kinds (8, B, Howard, Harry

Hand and Robert K. Thintla all of

\e\\ York, incorporators),

Erie Rallroad Names Regional Heads

LONDON 8TOCK MARKET

Sscurities Move
Undertone Seemas

. |mh. Feb 28,
e84 on the stock exchanga

ularly today, the undeﬂ:nan:;'::o’:“ ;

kets was more healthy, Forced qunirl:-

tlon appeared to have heen completed,
The gilt-edged section Was execent

nlls heavy. Home rails wers u{'"?f;

Argentine rai)
dlvide redletlun: maved upward o

The o RILMONt waversd,
Transport. sel? Shal)
Ea{lesp:t 17-16 ok AL 11% and Mmm

he !nduutrlth were quiet,

|"0!u||rly. but |
Maore Hnlthy
—Whilo  securi.

Enormous Refined 8ug
ar Deamand
p Mwﬁ York, Feb, 20, —The demand
or refined sugar is anormons, comin
from all parts of the country., | *
liveries, however, are somawhat -
tarded to the country by the lack of
rallroad cars, while™ locally the ||.
liveries are alow on Account of teangte
conditions, Prices g unchanged, '
The Warner Suclr Refining Com
any allotted some sugars yestordny g
B centn, loss 2 per cent for cash, by
is allotting none today. 4
Raws are unchanged at BILANL, .

LONDON METAL MARKET

New VYork, ¥eb, 28 —Cable

celved at lhe Now Yark \h-r:lhl hdvioss
morning '? te

follows: Tip— 400, o
futures, £40K, o?[la 10w,
A drop of £14. Halas—H8pat, 70
DOD tonm,  Rtandard coppe
futures, €124

¥ Ao
nrices in Mnd::\h'l" . lh'
docling of 114,
ltmll:\ fans
nm; Pyt
coDpar—Buot, £12) 18,
N, both off Aw, lll'l-—vBMI
tone; futures, 1100 tona Eleotraly,
pot, 1128; futares, €131, horh un.
T e B B I mgu,'.’.‘
peltar—s
loss of On; futures, (09, a decline ':;ﬂ[ T g‘

from

Ninies

Youngstown, 0., Feb, 20.—Willinm
A. Baldwin, general maoager of the
Firie Ttailroad, will be director of the
Youngstown region under the reorgan- |
{zation of the railroad by which four
gones will be established with head.-
unrters at Jersey City, Hornell, N.
{mmml-mn and ( himgn it wns utuluu]
hore today by officials of the road. R.

1817

There was lnat

C'rueible, Re-
specilutive favorites

Association

OF PHILADELPHIA

F. Woodruff, now general superintond-

York Subtreasury ent, will become reglonal director at

gained

N. W. Cor, 4th & Walnut

the  banke yesterday, [ Hornell, taking his staff with him from
here.  The Youngstown rnrlnn will in-
elude the present, Kent, N lllmnin: ind

| Meadville fll\'ihinllﬂ The office foree
oration eon- | here will be doubled, the staffe of gen-

or tep months! eral freight agent, general passenger

0il Caop Hnve you

han given ita polley holders molig
inMamnity for
hundred years
heen so strong financlally as now,

and rellable Company?

more

than
and one

has  never

u_polley In this old

A1, 1m0,

ax submitted | ugent, feeight claim adjustor, nudifurl
shows : Net in- ! and treasurer coming here.

CHARTER PERPETUAL

—
—————

Why we are better
equipped to build

your factory

In Philadelphia, “The Workshop of the World,” Steele

stands foremost as the builder of industrial plants.

During the 55 years of our career as industrial constructors,
we have planned, built and equipped many factories in Philadel-
phia—of all sorts and sizes—some of them among the largest
in Philadelphia and in more than a hundred different lines of

industry.

Our knowledge of Philadelphia’s industrial conditions is
derived from more than half a century of direct contact with its

commercial development.

Our extensive experience in solving the building problems
of most of its big manufacturing plants is the foundation of our
present service to the manufacturers of “The Workshop of the

World.”

That's why so many out-of-town concerns, who contemplate
building in Philadelphia, first consult Steele. Not only concern-
ing construction problems, but also in reference to location,
accessibility to water and rail transportation, power, water,

labor, ete.

Fifty per cent of our business today comes to us unsolicited

through clients whom we have satisfactorily served

capacity. The other fifty per cent comes through our ability to
prove in advance the dollars and cents advantage of our service.

[f you are a manufacturer thinking of building, rebuilding,
or adding to your plant, consult us. We shall be glad to explain
to you the value of The Steele Idea of Industrial Construction.

SONS CO.

Constructors
TORONTO

'Phone or write for an interview,

WM. STEELE &

Architecls : Engineers :
PHILADELPHIA

' l 1
.n. d..!\
B — -

in this




