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CAN YOU THINK
OF ANYTHING
BETTER

THAN A

SAFE
PROFITABLE
INVESTMENT

Wc Will Gladlu
Submit Selected Offerings

BROAD AND SANSOM STS.
PHILADELPHIA

19 SOUTH ST., BALTIMORE
oB BROADWAY. NEW YORK

CORPORATION
FINANCING

AMERICAN & FOREIGN
GOVT & MUNICIPAL

BONDS

BANKERS' AND TRADE
ACCEPTANCES

Specialitts in

OHIO RUBBER
MOTOR STOCKS

Members atl principal
Mock Kxchanf e

&

OTIS & CO.
Investment Bankers

CLEVELAND
Cincinnati, Columbus. Akron. Youngs-tow- n,

Denver. Coolorado Springs

WRITE FOR YOUR COPY
or oun

Investors' Pocket Manual
Giving foil Information of all listed and
nnllstrd securities. Sent Ire noon
reaucat.

Scott Stump
Investment Securities
Members Consolidated Stock

Exchanre of New York
STOCK EXCHANGE BLDG.

PHILADELPHIA
Dell and Keystone Telephones

BANK CLERK
Experienced

.Ago about 30, with working knowl-
edge of all desks, can secure a de-

sirable position.
Address in confidence

C 733, LEDGER OFFICE

Thoroughly Experienced
'

Bank Teller
can make splendid conneetlnn
with Gloucester City financial

Adores"
P. O. Box 23, Gloucester, N. J.

Special Notices

TAX RETURNS
I. Franklin Howard

tecouifcnf
Phone. Spruce 3241 815 Land Title Illdg.

Sfockwell, Wilson & Linvill

''Certified Public Accountants
Land Title BIdg., Philadelphia

Lawrence E. Brown & Co.
CERTIFIED PUBLIC ACCOUNTANTS

1818 REAL ESTATE TRUST BLOO.
InrreUrate and Mlhut partatntilo amicorporation seeonnta. Also preparo C. 8.
lncotsa Tax Betorna.

MMPOSALH

Proponi'1

--J'
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b" ...part O.

ruuiri.to

the Board Room Hous- - No.
At the bamc 'line, proposalg for

the heatlnc. venti'itlon. plumbing work
ana eieciritai .via wi received and
opened

All contract must
It accompanied "Ith a chock of
"fifteen Hundred Dollars (J1300 00)

All proposals for heatlnir plumbing and
alectrlcal must be accompanied with

certlfled check not lees 10 cer
of the contract pr'oe.

Plans nnd epecijcatlor.s can be had
the undersigned after February 1950

of (J23 00) Dollars
rill bo required on all planH and

tlona. Bttne will ba returned when plans
and specifications are returned.

Tbo Board tho right to
reiect any all proposals for the best

interests of tho
All proposala must bo signed, sealed andfor tna work bid for, ad.Siarked to tbo

BO.U1D OP EDUCATION.
Borough of Audubon.
Camden County, N.

OEOKni) N HOFTMAN
Clerk.

Biu 50 327 Virginia Am N. J.

Annoaf aietlnga

isi UTJ1IGH COAL
KW TION COMPANY

of

at of

KVon rabruary 21. at 11 o'cToVk
II.. and where an be

field for President Board of Managers
E serve 'or tho year

th Ileport can bo
at too Companjra cmco and after Feb

lnilV
f.Ttt- - T

vutn

lfENRT It. PEA8B.Secretary and Treasurer.

rtAMIlRIA COMPANY
Meollng. of

ef the Cambria iron will be held
i. oflio pf tti.....4 ...... ni.ii

isylvanlu, on Tuecdar, MarihnVhick n. when election
for directors to fecrvs fpr ilia

lUlBWKn ClEllLT.
(Secretary.

NEWS OF FINANCIAL WORLDNEW YORK AND PHILADELPHIA STOCK QUOTATION
STRENGTH OF MINOR RAILS
GAVE BACKBONE TO MARKET

Movements Were More Irregular, but Uiidertpnc of"the
List Was Decidedly Strong

cw York, Feb. 21. thcro
was a Httlo more irregularity nttending
tho price movement the tono of today's
closing stock market continued decided-
ly stroDR. The railroads were onco more
the backbono of the market and it was
tho renewed strength of the
minor rnlh that turned the tldo of tho
market upward, when strocfj reaction-
ary currents apparently had set in.

The fresh outburst of strength In the
rails in tho second hour was primarily
based upon the confident belief enter-
tained in market circles of the railroad
bill being pushed through the House to-
night despite the increasing opposition
of the labor representatives. For some
reason Wall street has a cocksure idea
the same opposition will be smothered
in tho Senate, and early passage of tho
conference bill with very little altera-
tion is certain. In all events, that
seems to bo tho temper of sentiment
this morning, and upon assumption
tho d rails, nro sup-
posed to benefit most by the bill, were
jammed up with surprising vigor.

Price at tho opening and
during the first fifteen minutes ir-
regular and somewhat uncertain, part-
ly due to the increasing labor opposi-
tion to tho railroad bill and another
reaction in foreign exchango. It likc-wis- c

seemed to be the consensus of
opinion among most of the leading com-
mission houses a moderate setback was
in order, as the recent pace in the rails
had a bit too swift for the health
of tho market.

Op the appearance of fairly liberal
realizing orders the bear party made
pvery effort to depress prices and shake
out long Collectively ef-

forts were without success, the only
result of the fresh bear drives being
to force lower prices for a short period
after the opening, but instead out
side selling being induced, buying orders

recognized
market

precedent,

interruption

remarked,

depreciation
possi-

bility over-
stepping

philosophy
rightab-

out-face
profes-

sional operations,

systematic absorption

reactionary
found,

considerable

contending

considerable
magnitude.

Unquestionably
abnormally

anrthenendCofThCl?ketawarAefcCkt tatSes.
. nlso congi(lernbic

mre cspecinlly instarring si(m pat o bose seiHng Decern --

rise in
upbidding nnd had becn holding

lower-price- d that stm getting 'cm
group nnd Rock be- -
came speculative j turn is only

same or
States gave that

adverse side known,
and there the prespective, has

late other
who extremely recognizes

commitments expecting a continued

Wall this week had spring much
opening. The heavier winter were is as evidence
placed on shelves und efforts were
made (which were partly successful)

attracting a new following, by
window the lighter

goods. The dlsplny came off, further-
more, very close to but
a trifle of nerennial
period, "wheu sap run up

by enhanced values was a
big

back in January entire
market teemed be on
gan slide the now

will

Its

Later

fully

result

lossesby wno
rails, which

the
which

the

broad

Street its
goods There

ahead the Street
starts

basic

success
when the

outfit the

which for the
btrcet was with

DEMAND ALL LINES .FURTHER LOSSES ARE

CONTINUES WEST! SUFFERED CORN PIT;

Ambitious Improvements Offerings and
Employed Increased Loadings

Wages Weakness
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Public First Hands
Will Keep Labor at Ele- -

at High vators Induce

Chicago, General condi- - Chicago. Feb. Reports of
tions the Wet show business to offerings from
prospering in lines. A of &
caution is being sounded in KPneral selling of at the opening
ters, but so far there is little to in- - tndav. the market further

radical while on
the other hand there many reasons arrivals today
for optimism.

With of the railroads to1 ''lay opened at .12is to RL.tl.
private ownership it is expected at SI July started

inaugurated movements at Sl.-S- 1 to SI against .211
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NEW YORK STOCK EXCHANGE TRANSACTIONS"
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Alaaka Gold, Mlnca

Bosch Magneto

v..H3K
Cotton'
Druretst
Express

Am AJ07W
200 .
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3600
2300
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300
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100
100
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100

13000
o

100
1000 ..

400 ..
soo 1
300 ..
200 ..
200 ..
COO 7

1000 10
2300 6

200 s
300 ..

12300 3. 0
300O . .

000
1100 . .
3800

SOO ..
2100 ..
1100 . .

300
2000

700 . ..
ffOO
COO

1800
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4400
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4200
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9900
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1400
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Dir.
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mira , ... 41.. .. 17,. 4194
0 Am ..110

Am Can ..... 4JStf13 --Am Car & Fdy 1314Am Car & Fdy pf,
Am Oil ...... ak80 Am Syn ... 13ft

w. 004
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t
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1

.aia ice pr .......... 00 H
1 Am Internat Corp ... 91 U
0 Am Locomotlva OiJS.. Am Bhlp & Comment. 22ft

Am Bmelt & Ret .... 4.. Am Smelt Soo pf .... MJ6
3 Am Stcol Foundries . . 43
1 Am Sugar Ref 127

10 Am Sumatra Tob ...ijjK

r,

10

Am Tel & Tel '7J4
Am Tob 8eo temp otts CO

Woolen 133J5
Am Woolen 103
Am Writing Paper pf . 47
Am Zlno Lead & Sm.. 10
Anaconda Coppor . ...1 as
Ann Arbor .1........ 10
Ann Arbor pf ....... 20ft
Aso Dry Goods 51!
Atlantlo Coast Line . . 8ft
At J Gulf & I S.H..1S3
Atch Top &'S P 81
Atch Top,& S P pf... 784
Atlanta BIrm & Alt .. 84
Baldwin Locomotive ,113?B
Baltimore & Ohio .... 3514
Baltimore' & Ohio pf.. 47H
Bethlehem Motors ... 23ft
Bethlehem Steel B...'88J4
Booth Fisheries 1114
BUIyn Rapid Transit. 14
Bklyn R T ctfa of dep. 10
Buttcriclc 23
Butto Copper & Zlno.. 10?,
Butte & Superior Cop. 27
California Packing . . 78 4
California Petroleum . 34'B
Canadian Paclflo

ft Central Leather 81
Cerro do Paaoo Cop.. 50

8 Chandler Motors ....128
4 Chesapeake & Ohio ..5854
. Chicago & Alton 10?i

... Chicago & Alton pf .. 13V4
. Chi & E IU Eq T ctfa Va
. Chi iEIjtBT otfa 8W
. Chicago Gt Western .. 103s
2 Chi Qt WcBtern pf ... 2fl
. Chi Mil & St Paul ... 38 2
. Chi Mil & St Paulpt.. C?4
7 Chi & Northwestern .. 87 Ji
. Chi Rock Iel & Pao .. 35J8

G Chi R I & Pao 6 pf. GO 14
7 Chi R I & Pao 7 pf. 78
. Chile Copper 173J
3 Chlno Copper 3 7 14
. Coca-Col-a 38 'A
7 Cluett Peabody pf ...103
3 Colorado Fuel & Iron. 39

2700 . . Colo & Southern 20
600 1 Col Graphophona .... 49
100 7 Continental Can 81 J

810 . . Con Interstate Cal M . 20
400 3 Consolidated TextlU . 28 W

2930 4 Corn Products Ref .. 83
2200 13 Crucible Steel 205
500 .. Cuba Cane Sugar .... 44?i
200 7 Cuba Cane Sugar pf . . 81
100 0 Delaware & Hudson .. S3
100 10 Del Lack & Western.. 1724

1101 .. Denver & Rio Grando. 8&
2000 .. Denver & Rio Gvp .. 15 '

100 1 Dome Mines 1134
1200 5 Endlcott-Johnso- n ....121
3J0O .. Lrle 14 Ji
2310 .. Erie 1st pf 24JS

100 .. Erie 2d pf 10
100 2 Federal Mln & Sm pf. 31

1200 .. FIsk Rubber 3GJ4
300 .. Freeport Texas 2CJ4
400 2 Gaston Wms & Wig . . 14
700 C Gener.il Cigar........ 00
100 8 General Electric . . 159

13300 12 General Motors 253
M0 C General Motors deb vx3?3l
7910 General Motors deb 7. S7?4

100 6 Goodrich B W
500 7 Goodrich B V pf 01 's
100 Gray & Davli 34
r,oo 4 Gt Northern Ore ctfe. 38'8

2230 7 Great Northern rif ... ?!
100 .. Gu.'r States Steel r.r
200 4 Haskell & Barker Car. in
100 Ilendee Mfg Co ctfs. . 30
200 7 Illinois Central 80
700 6 Inspiration Con Cop .. 5Ke

0O . . Interboro Con Corp . . 4

1100 .. Inter Con Corp pf ... 13
1000 . Int Agrlcul Corp .... 1834

200 C Int Harvester 118
1S0O .. Int Mer Marine 31?i
1000 6 Int Mer Marine pf ... 84 2

fiou .. International Nickel . 21
2000 .. International Paper .. ".O!

500 .. Kansas City Southern. 18
100 2 Kennecott Copper '... 30

1S0O 1.20 Keystone Tire & Rub . 31 J4

Total 309 000 compared n',G 700 yesterday" MO

BUSINESS NOTES
Nothing- - of apeelal Importance occur-

red In tho paint materials market during
the last few clays. Buying movements

Mar started at TSU.c 7KUo 'm- - continued heavy and dealers all de- -

pared with 7Sc'se the end vestcrdar tcriptlons reported a steady deraancl
receded ,J Prices were tending- - upward In the

7l"lc lf Pl majority of Instances. Olues were mov-rljL- u'""j'kc2Ls cIasc,lnB a moderate manner.
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Furnaces are still confronted t itli
the greatest obstacles to meet the
cnormoua derfiand which la evident ln
pip Iron of every crade. Inadequate
supplv of coke Is threatening activity
of the blast furnaces, and Instead of
tho necessity of (retting moro furnaces
Into operation tho prospects point tn .1

further curtailment.
It Is reported thai H" s.vnillcale In

charpre marketing of 135.000 ion,
. ...! ,.,r,ri hv the rroverntnent .md

used durinp tho war a ballast in troop
ships has nhniil. complotcd arrangem,.iil;
for the salo to steel, mill? throUR,,, u

the country- - The swei n
steel bars, billets, shapes.

t
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Tho nolo leather market was Inirly

for -- ., illactive yesterday. .
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manufacturers have been actiw. in

and several fair sized tran-- Ji n

wert ! corummated during the la-- t

davs L'ppors were moving In .1 nt
Foutl'ne way. while belting butts '.ro

request and S

more Interest in this branch of

tho market
Chemical Color and O" Bail mki

"Dominion of Canada Immigration au-

thorities are jireparlng for the In-- ist
movement from the United Stat s his

any time "r cm i.istFprillh '""'' ,in- - ,li lc

of' "crnadk a'r7a direct ippeal Iron,:
lie or bucolic?"

tl. ..w mil Ion in djes ! J"',l al"ui Hie

04 'same as the previous reports ni.tiid

in
ot

na

Is good tnrougnoui, in. biru..r - m
the list, but tho shortage, of n mater-
ials is tho important fjctoi f n01,
toluol and naphtha are all Rlmrt on Hi.,

snot but Jus. the win pom. oir units
ae coming forward slightly b. low list
prices.

'The bide murket reinnlm. ihjll and
uninteresllng. Tho dllllcultv in Keeurtng
transportation has had depn ssing effects
and buyers are showInK 11 minimum pt
Interest in this market Mountain
Hoeotas are held llrm at lri cents nty
papker hides aro moving in ,1 very
limited manner, while country hides
uhow no material alteration

Weather tondlllonn of (ho 1nl two
or three weeks have li.id a nii-- more
serious effect on the dlsttibutlon or
anthracite coal than 011 production of
It Saward's Weeklv Will say today.
Collieries have been hampered ut times
by Irregularity In the placement of cars
and bv depleted working forces, but
tonnage was held up to a 75 per cent
basis or better. Owing to embargoes,
holvever. some tedious have not got
anything llko their pro rata of thla 75
per cent, while others have received
more than their share It Is the same
old .torv m tho bituminom- - trade
mine-- ' running half tunc or lens because
of tin iar ami jui being con-

fiscated right and left by the mllroads
for thfi? own use or to help publlo
ulUlUoS.

3l
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& L
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far this 4.047,200. wm

NEW YORK BANK STATEMENT

Excess Reserve to
Heavy Reduction

Today's bank
was a disappointment.

aboyi; requirements showed
a surprising decrcaso of $l5.fJf0,740,
reducing the actual surplus to

was largely to the in
the account Fedcrnl

of $23,410,000.
on the materially

reduced by the off of 00,730,-00- 0

in demand deposits.
discountb'Showed a decrease of $32,038,-00- 0.

indicating a reduction
of borrowings of the member hanks

the Federal institution.
Details

AVEnACE

t.oan .5,100,7P5.000 J:)S,003,OOI)
Not dm. deposits T. ooo iuii

S'jQ.ll'i.OOC) ..
lrcu "i0."'"

In vuulta..., 88,009.000
l''ed.

'642,707,000
tn

trust companies 12,403,000
lies, ln state

trust
.lt.I02.2S!

272.000

Excess '21,705,210

800

Mo

4oo

100

time

Increase deposits
000. t

ACTUAIi
'

IVian . .S5,002.flO4.O0O 132,038,000
t .1,051.328.000 B0.730.00l)

deposits.
.

Cash

In state
und trust

companies
In state

trust

AxBreaatorequired..

Tex

07.111,000

623,003,000

'aOLOOO

11,870 000
547,558,000
530,480,580

deducted,

BANIf
UAlSHH

70J',8B'OJJJ
Gold

,

Deposits.

New
600

Terccrtaeo
COMPANIES

. 1777.744,200
Geld
Currency ..
Deposits

Beserve
New 2lo.451,800

Deposits 2,000,144.700
202,083,300

1B.0

Rich
Lackawanna 5tol ...75

Erie 134
Lake Erlo

Tiro

'200 pf.
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Manhattan
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3300
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1.50 Con

Tex
New York

York Dock
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York Ont
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1300
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Pere Marquette
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Per Mara nrlor 0354

Motor
1854
0334

Coal 6654
. Pittsburgh Va. 2934

Steel 0134
11454
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Railway Steel
Ray Cop. 2034

7634
3454

Iron Steel.
Royal Dutch ...103
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Lead 1854
2434
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. Saxon Motor
Shell Trans
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Har imis in Londou
market today at 82sad,

in was J1.30,
(unchanged.
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35
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Plerco-Arro- 60

Oil
Oil Pf

Pittsburgh Steel 8054
Pitt CC

Pa.

2554

San Francisco...
3354

834

Southern Railway
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8054

Stutz
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paid.. .175
3854
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2334
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3254
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United Steel 454
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pf.. 2454
United

Food tl?4
8G?4

Rubber
6554
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The price New York
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8855
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3154
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Pacific--

2434
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23 54

5554
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33
7834

Financial Briefs
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20 H
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65
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8054
2754
0354
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10034
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11054
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6134
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17054 V
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7554
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7254
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38 - 1
35 354
2034 1J4
7854
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83354
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8013034 3
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2454 154
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6854
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175
3754 54
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1134 ..
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131 154
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49 ..

18554 ..
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244 54

703- 4- 54
18 54
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8054 14

1013- 4- 54

C3J4 14

0034 54

11134 34
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28 5- 5- 1
11
20!- 4- 54
51 34
13 3b

21 - 54

55 34

25
33
783- 4- 34

last week,

In its annual report for the year
ended December 31, the Central Leather
Co. showed a wirplui after charges nnd
federal taxes of ?l 1,288,481, equivalent
to $30.11 a share on the common stock
after the preferred dividends. This com-
pared with a surplus of $0,470,434, or
$10.44 per share, in the preceding year.

The average price of twenty active
industrial stocks advanced 1.42 per cent
yesterday to 03.57. while twenty rail-
roads declined 0.4S per cent to 74.0S.

Notwithstanding tenacity of rural
holders of grain, the corn market this
week lias relaxed somewhat from recent
high tension. The chifcf bearish in-
fluence was virtual btoppage of Euro-
pean call for packing-hous- e products, a
circumstance closely related to the do-
mestic feeding value of, cereals. Com-
pared with a week ago, corn quotations
this morning were y,p to lB,gc lower,
oats showed a setback of 1c to 2c and
provisions vatied from unchanged figures
to 40c down.

oaaoo'0,"' Xmk Snbtreasuvy gained
O..YI0.000 fiom the banks yesterday.

Transfer books for tho American
Mores Co. common stock cose Feb-ruai- y

2j. open March 18 for tho annualmeeting to be held March 17.

Commercial failures this week in theyn'7' Stntes are 121 against
IU Inst vyeck, 132 in the preceding
week and fi2 in the- - corresponding week
last year. Failures in Canada number1(1. against 8 last week, 18 the preceding
week and 10 last year.

A special meeting of Kensington Na-
tional Hank stockholders will be held
March 21 to vote ou increasing thecapital fiom y0.000 Io $350,000. It
is proposed to offer the new stock to
shareholders at $100 per sharo (par
$50) und rauke tin. total surplus $150,-00-

A sale of stock at auction some
mouths ngo was nt )8

Cluett, Peabody
Uerember

'o. reports for
I. l!ir:plus uftT ull charges and federal'

,1.5,153,12.1, against ?1.871.1(i2 "a lOlI:

The annual meeting of tho Tonopah
Pi'.,1" w' bo heMMarch 10. .Navucla .Wonder Mlnlua? fn

vvjll lis annual ineeting on jiardl
It-

day

No Coffee Market Today
'ew York, Feb. 21. Today is u 1ml

on the cottou coffee andexchanges here

1654

1ft

Sur

hold

nnd

Gold for tho Argentine

II.
sugar

Npu Vnrlc. T.VIi Klnn--

WEEK CLOSED WITH QUIET
COLORLESS LOCAL MARI(Bt

Many Policies Forbidden by Railroads Arc Appparcntly Lcz I
ized in New Legislation

The week closed with quiet nnd
colorless local market. Holiday In-

fluences cut tho volumo of dealings down
to diminutive proportions, ns thcro was

sencral disinclination cither to ex-

tend or make new commitments. 1'rtco
chanectt were extremely small nnd cor-
respondingly void of significance.

Much of the dealings wcro mado up
of tho customary week-en- d evening up,
and as the week's volumo of transac-
tions had been very limited these op-
erations were relatively small.

Allianco Insurance) Co. warrants
shaded under 0, nnd the Insurance
Co. of North America Warrants made
new low at' 0. Philadelphia Electrlo
shaded to 21?', on small dealings, while
Philadelphia Kapld Transit wa3 up V,
at 25.

Kcystono Tclephono cut up some
queer antics on very smnll volumo of
transactions. At tho outset tho stock
mado notable show of Btrength, with

further advnnco to 12. Tho demand
suddenly evaporated nnd the attempt
to market few orders carried the price
down $1 to $11. American Stores con-
tinued strong, advancing to 42, an
overnight gain of $1 and within
small fraction of tho top price of tho
movement. Electric Storage Battery
received very little attention, but held
nt 113. Smnll buying continued In
Pennsylvania Itailroad and Lehigh
Valley, both closing nt tho highest
prices of the week.

While having no effect whatever in
shaping the course of prices in tho local
market, the railroad situation, more
particularly the new railroad legisla-
tion, camo in ror close attention in local
financial circles this week. In view of
tho tremendous Investments of the lead-
ing financial institutions in the securi-
ties of the transportation lines this was
to be expected. While tho conference
commlttco report is likely to undergo
material changes before tho actual bill
has becn placed upon the statute-book- s,

there is confident belief in banking
quarters that the legislation incidental
to the return of the carriers to their
owners will neeessarily be of con-
structive character.

Philadelphia Stocks
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230AIIia Ins

war 6
1110 Am Strs. 42

CO Am Gas 54
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0E1 Stor.,113

101 C N A 30
152 do war. ft?4
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530 Lk S Cor IS
100 Leh Vnl. 46
46.1 Pa R R. 4314

02 Phil Elcc 24

A l.j.i r lr.
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'

n

n
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n
n

a

a

a

a
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Low

5
41
54
55

113
SOI,'.

A""
35
17
4t5

'!,

42
54
55

tl
113 ..

Not

30W 14

40 1

24
840 P R T.. 23 23 23-- f V.
1UU meaning 7liV 7ti 7lA

15 Ton Min 2 2f 2 V
50 Un Tract 30 30 30

Total sales. 4070 shares, compared with
0034 shares yesterday. Thus far this week,
34,020, Fame period last week. 38,788.

Ex dividend American Gas, SI.
tNct chanffo made bv comparison with last

salo on New York Stock Exchanue.
Salea In rtONDJI Net
S100O Ixiw Close chg-e- .

lLeh Valley
Coal 5s.. 80 89 89 . .

1 Pa Co cons
4M--s .... OIU OHi 0141

5 Phila Elcc
1st 5s ... OO'l- - OO'u OOJj 2?i

1 Span-Am-

I (is 100 100 100 ..
2 W N T &

Pa gen 4s 03 03 63 .

Total. UO.000. compared with U,S00
yesterday. Thus far this week, $144,200;
earns period last week. 297,200.

FOREIGN EXCHANGE
New York, Feb. 21. The foreign

exchange market this morning showed
the allied exchnnges weaker and the
neutral exchanges holding firm. De-
mand sterling opened at ii.42I4
cables at 3.43. both off 3 cents: franc
cables at 13.55 and checks 13.57, off
20 centimes; lire cables 17.S0
checks 17.82, n decline of 20 points.

Other quotations were: Belgian
cables 13.05. checks. 13.07; Swiss
cables 0.15, checks (1.17; guilder cables
37jj. checks 37; pesetas cables
17.55, checks 17.45; Stockholm cables
10.00, checks 18.85; Phristiania cables
17.00, checks 17.45; Copenhagen cables
15.15, cheeks 15.00; marks 1.05.

YCSTEnDAY'S FI.VATj QUOTATIONS
Sterling- - Francs I.tre Culders

Demand . ..1.45',i 13.37 17.72 37'i
Cables ....3.40 13.35 17.70 37',4

TODAY'S OPENING QUOTATIONS

Demand
Cables

Demand
Cables. .

Sterling Lire Gulders
8.424 13.57 37S
3.43 13 55 37W

QUOTATIONS
Storllnc Lire

13.82 18 02 .17
3.41 13 SO 37U

MONEY-LENDIN- RATES
rillLADELPIIIA Call, G'per cent;

time, 6 per cent ; commercial paper,
three to six month".. C per cent.

LONDON Money is quoted at 4l's
per cent. Discount rates, short bills

per cent; three-mont- h bills S
5jJ per cent.

Reserve Banks' Discount Rates
The first column gives rates for all

periods up to and including n fifteen-da- y

maturitv, the second for a of
sixteen to ninet days. The third and
fourth columns give the rates for ts

for collateral loans secured by
government bonds or notes.

Iloston .

New York
Philadelphia
lllchmond . .

Cleveland . .

Atlanta . . . .

Chicago ..
St. I.ouls .
Minneapolis
Kansas City
Dallas

Francs
17.82

CLOSING
Francs Guilders3.40,

18.00

.rTs

period

San Tranclsco

. .

.

15 days davs 1,5 days davs" 51 6v4

5V,
5

nattH on nututiinriitir- - n..iM..i . .

debtedness contlnu,"unchaneed at

BANK CLEARINGS
Tlank clearings today compared with

1011
Phlia . IJ1.M4 Holiday

5.7"7.ti'J0
Pa t more II 1374111 i..

1 .

Ki
. .

.

5V4

J

5'4
51.,

'

iK per

cor
19-- 0

3S2 150,131.
43,331,733

Chlcatfo. Sll.(icil Ml Holiday
K York 7L'U.301 S1 Holiday .,;

DIVIDENDS DECLARED
International Rllei fn ,.i,ai-.i- .. ...

cent on preferred, pajable Am-l-i ' iT.
of record l'ebruarv

5?4

chce.

Hleh

anri

and

17.80

,i.Tv,,, ,....
CallfornU Paculns rornoratlon ,,uarteHi P- -r rent on common, payable litto of tecord Kebruarv 28.

rcn
iiiirriiuuonai nuit Co quarterly of m

fSnt!ls.tUlM' APrU of Vecortl

B,efl '""fPnratlon quartorly of1V4 per cent on common andPreferred. The common la jiyafilV April
on

1

V "llOfK, "f Jlarch 6 preferredto "lock of record March 13,Domln'on Iron Steel T nuafterlv1 per cent oit prefened payable ?oApril 1slock of tecord March 1"

cent on
"" "XXZ! .''"?.9r'rlX of liper and quarter!

T40

cent

and
and Co,

'.i..."'.." " ! K".'"". . common Is nivr.S' """ " 10 stock of record K.hfn.7and preferred

$14,306,00 In .old has been wlthd"awD I Z$liMWJthU week tor shipment to Argentina '"r cent, payable
March 1.

Close

1019

stock

of !"
Prll 1 to stock of record
nd ffotnr rorporatfort.
CrnE IDA Aft . ( '

Tho .bill as presented
enco committee reveals manJ?Li01' '
ing points when subjectedPto rWtW!,u '

Ttafa. In reading between the iinan(d,'
would sc6m as If the country, ifci Uv
were to enjoy n .greater
decadcB?" WI,cricnccJ ' th?lSft

It Is pointed out by some, or the t .

WOUld bG hettnr fn flM(f,nn.ii"aP? ."
0"UV.C- !'t,. uiiawijir uk nnnnminn .i i... 'formerly constituted Wng ffithe pale, of tho law.

Boiled down to a nutshell,
visions o the bill practica y UgSiil;

"community of Intcrwt m
which was so strenuously attacked th'r.ing the Boosovclt administration, andmany points declared by courts ii..During tho federal operation of th.country's transportation industry,
solidatlons, rerouting, centralizat on otterminal deliveries, and other nollcle.
which in the early' part of
century the giants of transportation
industry endeavored to Incorporat?
unification of in the management, ww.
adopted by the director general of rail,roads, nnd, according to tho present bill
are apparently to bo legalized when tii
roads go back to their owners.

In other words, during the period (
government control there was a fede-
ralization of many things tho rallrotj
previously were forbidden to do. Thin
federalization, in plain, every. day Enr
lish, is virtually legalization, so in minjrespects tho owners of tho railroads
have gained moro than they have lost
during the government control.

This is only one of many interestiti
interpretations made by tho closer ibj.
dents of the railroad situation, and ill
combine, in a measure, to place Ut
transportation Industry on a soundtt
basis than has been ever experienced in
tho history of a number of lines and
systems. Some day, in the near future
the mnrkot will begin to measure the
favorable effects of these conditions bj
the yardstick of quotations.

CURB OILS SHOW

MPR0VED IE
Market Stronger, Although

Price Movements Aro Irregu-

lar Industrials in Supply

SILVER STOCKS ARE ACTIVE

New York. Feb. 21. There was 1

strong tone to the trading on the BrmJ

Street Curb, although price movcmintj
were irregular, some of the industrials
being in supply, Including a number 0!

those that were placed at subscription
late last year.

The oils showed a better tone, Simmi
selling at 37V4 and International P-
etroleum advancing to 68.

There was increased interest sciln.
in the silver mining stocks, Nipissla;
selling at 10(S!10. nnd Bon Alasii,
which was first traded in yesterday,
making a further advance to 57 cents.

British-America- n Tobacco was firm,
with sales at 10V--. Carib Svndicste
ranged from 34 to 31, with a rally ts
.12. Indian Packing yielded from

144 to 14, and American Safety Ruor
was traded in nt 11 to 10.General Motors was fairly actin,
selling at 25W. to 26. Submarine Bolt
ranged from 13 to 18. United Retail
Candy sold nt 15, North American Pulp
at and Marconi at 5.

INDUSTKLM.S
HlhAcn.e Coal , . . . . . 2Vt

Amer mrconiAmer Hnfelv Ttnrn.
lJrlt-Am- Tobacco ref
cenerai Apnau
cleneral Motors . .

Orate Ola . . .

ltavden Chemical .
Indian Packing . . .

I.'ma LHeomotlVft . .

North American Paper.
Irirfectlon lirajiaaio c ompnny . . .

Republic Tlra Hub . .

Submarine Boat . .
Trlanelo Film .
U 8 Steam
United Trnflt Sharing .

United Met Product . . .

Orpheum Circuit

Ohio Oil . 317
Standard Oil of Calif..
Standard Oil of N V. . . .300

Allied Oil ....
Allen
Amal lloyalty
Hell Tet
Carlb Syn . .

Cities Servico

INDEPENDENT OILS

Dominion
llllc liasln ret .

Engineers Petrol
Urtel Oil
Federal Oil .

Glenrock Oil .

Home, Ull
Hudson Oil
Int IJctroi .

Island Oil
King Pet .

Lance Cieek
Livingston .

Maiaculbo .

Merrltt Oil
Metropolitan Tel
Midwest net .

Morton Pet
North Amer Oil .

Omar Oil . .

Pennok OU .

Ryan Oil ...
Sapulpa. Itef .

Sequoyah Jlef
Slcelly Oil
Slmms Pet .. '
Spencer Pet
Texas Hanger .

tin Texas
Victoria Oil new
White Oil .

Woodburn r

Alaslca.Ilr Col
Ille l,cdKe
Boston ti Mont .
Candelarla M ..
Cons Virginia .

Kl Salvador . . .

Kureka Croeus
Golden Oats KP
nold Sliver Pick
Ooid Zone
Hecla Mining ..
Howe Sound .

Louisiana Co
McNamara . .

lion Alaska .

Motherlode . .

Murray .Mog
Onhlr 811 .

Nlplsalng . .

lted Warrior
Ilex Cons . .

Itopo Group
Penecn Copper
H Silver
Huccess Mln . .

Tono Dlv ide
Tonopah Mln
United llusteni
Utah Ilev . .

Allied rack On

Oen l"lec (Is
I II T (8

Panama coupon.
Panama reuii..an.u rnur-o-

Panama regular,
... AAttnntl

ne. 4,
plitilonlne.
Phil Ipnlne

STANDARD OILS
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D" ctfs
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