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Get This |
Free Book |
At Once! |

Alt tells the general
rules of trading, with
casy examples; deposit
requirements, commission
charges, how to give your
broker instruction by
wire, phone or mail; how
to endorse a certificate, and
how to use collateral. Call,
phone or write at once for
No. T. U.-695.

JONES & BAKER
SECURITIES
Widener Bldg., Philadelphia
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Our Hat 1s off to Mr. Hoover

who has made it possible for Americans to deliver
food at reasonable prices to relatives in Europe.

American Food Warehouses have been located
in Hamburg, Warsaw, Vienna. Prague and Budapest.

Do not send money to Europe for purchase of
[oods—send Food Drafts.

A Food Draft is an order on one of these ware-

houses to deliver certain articles of food which can be

‘ secured in any of the cities named. or shipped to
other points through local agencies.

Qutside of the rationing system a single ham
costs as high as $150.00, but a Food Draft purchases
any of the following staple food combinations:

A 510 Draft will buy— A $50.00 Draft will buy—

41, 1bs. Flour 1:3 IES glour
_ 5 2 . 5. Beans
10 lbs. Bean: 16 1bs., Bacon
Ibs, Bacon 15 Ibs. Lard
& cans Milk 12 lbs. Corn Beef
48 cans Milk
or
or
241/ . )
i dhe Saue 140 Ibs. Flour
10 . OEARS _ 50 lbs. Beans
714 lbs, Cotton Seed Oil 45 1bs, Cotton Seed Oil

12 cans Milk 48 cans Milk

Four million American families have relatives and
friends in the stricken countries, Send them Food
Drafts, or if vou have no one there and want to con-
tribute to the general relief, send a Food Draft to
Relief Administration Headquarters in New York
and the food will be distributed under its su!)crvision.

Food Drafts sold here; no profit to the

CORN EXCHANGE NATIONAL BANK
Philadelphia Chestnut at Second
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UPTURN FOLLOWS
 LOSSES ON CURe

itndustrial and Petroleum Issues
| Show Marked Recessions
‘ in Early Trade :

WIDE RANGE IN ASPHALT

New York, Feb, 17, —The curb mar-
ket was influenced to some extent by
the wenkness on the stock exchange
during the morning, and some of the
industrial issues and petroloum shares
showed materinl losses fn the early
truding. Later, however, the situation
showed prondunced improvement and
| upturns were in order, v
| The widest range was in General
| Asphale, which, after selling down to
| 7014, rallied to B4 Simms Petroleum
| was offered by bear treaders down to 83,
but after midday moved up to 85,

ling from 30 to 20, and then rullied

to sbove 30, Texas Co. sold at 45 to 44,
Actnn Explosives was strong, with
eales mt T to 8%, Goldwyn THeturos
|uvopped from 26 to 24, Indinn Packing
fwas wlio heavy, fallivg from 1314 to
127, North  Awmerican  Poaper  was
strong, with sales at 5% to 574,
Nubmarine Bont deopped from 12% to |
295, and then moved up o 13%,

s 1
American Marconi sold at § and 47¢,
‘liﬂnerﬂ! Motors was traded in at 24 to |
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BONDS

FIRMNESS IN |
HELPS STEADY COTTON

Reported Settlement of New Or-
leans Dock Strike Proves Mar-
ket Factor—Business Small

TTON-BELT WEATHEIR li‘,\'T'l;l*"."" |
New York, Fob 17, —T |
WS ro P

Sew York, The firmer tope
of storks und 1eg that the Noew
Urrliung strike of dock workers bad been
sottled, which soggested inerensed ox-
borts, ax much of the eotton in New

Orleans warshouses is held for shipment,

Idd to o stoadier cotton marker today,
Business, however, continuod small |

with mueb of it of loeal origin,  The

caparts were 4505 bales. all to the con
tinent.
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CHICAGO BUTTER AND EGGS

i hicupn, | i HUTTER firm,. Crsan
By, GANE B E
ECHIE tirn Recoluin, B34 cmbed Firml
e ardinary frete, 440400; at u Bod
Vinvluded, 1946061 e ST i

White Ol was heavily teaded in, yiell- b
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LONDON STOCK MARKET

Prices Irregular and Trade Qulet.
Industrials Brisk—Olls Improved
Londdn, Feb, 17,—Prices for securi-

ties moved irregularly on the stock ex-

change today and trading was quiet,
but generally the undertonn of the mar-

ket was steady. S
Olls improved, Shell ‘Transport was F

YOU KNOW WHEN

YOU GET YOUR MONEY
WHETHER WE COLLECT

127 and Mexican cagles 1115, Deal-
ingy in the induetrials were bhrisk, with

sentiment cheorfnl b
fnvestment buying of homo

rl;{:trrawrl\oa;iux dividend distributions,

but light profit-tnking oeeiurred in the I

TPOHC}' in the “London” means if ;‘:1:
comply with the terms of your policy,

It is not a "hope"ora" " that soma day
shaves of Argentine roads (‘ you may get your money from the debtor, |t

The giltedged scction was quiet. is a "guarantee,” and you do not have to wair,

When one of your covered accounts {s not

at maturity, it is construed to mean & “[oss"
e ol o e
oss the " n" pay rty days, and
each sueceeding Eovered loss within thlr:;' '?"I"
after it occurs.

Why wait for more bad debts? Aski f i
purrrcu!nn does not obligate you. rdgtis

Locomotive Works

PHILADELPHIA 3
Steam, Electric and
Internal Combustion

LOCOMOTIVES

Charles J. Webb & Co.
Wool

LONDON GUARANTEE

YOUR BAD DEBTS OR NOT. l

ACCIDENT COMPANY LTD.
R. A. IRVING, General Agent
Phohs Lominerl S0 PHILATRLOMIA B, 2 Y

and Cotton Yarns
Chestnut St, Philadelphia. Pa.

!_12_
NAGLE

STEEL COMPANY
STEEL PLATES AND HEETS
Pottstown, Pa,

Phila. Ofce, 1411 Morris Building

—— | Forei
: oreign Bonds
There are openings in g
nearly all branches for A comparizon between the cost of Internal Bonds of
gkilled mechanics. Stead certain countries bought at par prior to the War with
k: d wa i the cost now, due to the extreme low prices for Foreig:
WOrks goo ges; excel- Exchange, shows:
lent working conditions. A I cPre-War Agproximate
a t
lﬂ.rgﬂ r,'“mber ot th. ways Great Britain 5% Bonds. iy ;.4.3 II:: £100 o 33%:
are covered. French 5;: Baon d,‘ A A T ey llgg per }m ‘I::r. ::;;
- B Bonds. .. oennsis r.
NEW YORK ok g 19 R e DR $193 per 1000 Lire 860
SHIPBUILDING J German Municipal 47 Bonds. . per 1000 Marks %15

We are prepared to execute orders in bonds of (1
above nations and have prepared a special letter giving
factz and figures about them for the guidance of those
who may be intercsted,

Copies mailed upon request.
‘Prices quoted are subject to change.

West & (0.

1417 CHESTNUT STREET

CORPORATION
%:M‘DEN. N. L. .
Apply at lt|:n log:u%t;tﬂmmm

rLant REPAIRS
and new valves furnished. All

kinds of engine repairs.
Phone. Wal, 1814 anid Mala 3914

Moembers
hiladelphia Stock Exchange
New York Stoek Vxchunge

We Alwoss Mave on Hand » List of High Grade Honds

é Correspondence ITnvited
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NEW ISSUE

$600,000
- Gramm-Bernstein Motor Truck Company

Makers of the First U. S, Liberty Truck

LIMA, OHIO

7% Serial Gold Notes

FIRST TRUST & SAVINGS BANK, CHICAGO, TRUSTEE

MATURITIES
$50,000 January 1, 1921 $50,000 January 1, 1923  $50,000 January 1, 1925
50,000 July 1, 1921 50,000 July 1, 1923 50,000 July 1, 1928
50,000 January 1, 1922 50,000 Januvary 1, 1924 50,000 January 1, 1926
50,000 July 1, 1922 50,000 July 1, 1924 50,000 July 1, 1926

Price, par and interest, yielding 79

The Gramm-Bernstein Motor Truck Company, established in 1812, is the outgrowth of the bus:
ness founded by B. A, Gramm, the pioneer motor truck manufacturer of the United Stales.
Mr. Gramm built and successfully demonstrated the first commercial motor vehicle in 1901 and
has been a leading figure in the growth of the motor truck industry over a period of nearly twenty
years, The Gramm-Bernstein Motor Truck Company built for the United States Government the
First Standardized Liberty Truck used in its military operations, and the first convoy of thirty
trucks which went overseas was built at the Gramm-Bernstein plant. The Company's plant is
equipped to manufacture 4,000 high-grade motor trucks per annum and the distribution of its

[ product covers practically every state in the Unjon. An fxtumive export business has alio been
developed in sixteen foreign countries. The Company is given the maximum credit rating by
R. G. Dun & Company, and is a close corporation, two stockholders constituting the ownership
of an outstanding capitalization of $1.500,000.

SECURITY
These notes are the direct and only funded obligation of the company and
are secured by a Trust Agreement which requires that the company must
maintair net current assets equal to 1759, and net tangible assets equal to
325 of the par value of the outstanding notes of this issue.

ASSETS
The Company’s balance sheet, after giving effect to this financing, shows net
tangible assets, available for the payment of these notes, of $2,022,520.36,
or more than 3379, of the entire note issue. Net current assets aggregate
$1,076,403.90, or approximately 1809, of the total issue.

e EARNINGS

Net earnings during the five-year period from 1915 to 1919, inclusive,
averaged approximately $162,000 per annum, or nearly four times the
maximum annual interest reqguirements of this note issue. Orders have
been booked for the Company’s entire 1920 output, and net earnings for the
next twelve months period are officially estimated at $400,000, or over
nine and one-half times the largest annual interest requirement on these
notes.

All Jegal dotails in connection
auy ntiorneyr, Moesarn
wen audiled by Mo

ropertii haves Iwen

with the wssunnes of these nelus Lhave bsen passed upon dnd approved by o
Chapman, Cutler & Parker, Chicago. The hookis and aceounts of the company have
Price. Watorhouse & Company, Certified Public Aecountanty, and the compafy s

appraised by the Coats & Burchan! Company, Publie Appraisers and Brgineers

Subscriptions Having Been Received for Over One-Half of This Issue, We Offer the Remaining
Unsold Maturities Strictly Subject to Prior Sale.

s Detailed circular on request.

Hyney, Emerson & Co.

Municipal & Corporation Bonds
39 South La Salle Street

Telephone Randolph 2521
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