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lnt;rborougb Consolidated
Corporation

To the holders of undeposited

Interborough~Metropolitan Company
Collateral Trust 4149, Gold Bonds

nterboroiigh Consolidated Corporation was adjudicated a
hailkmpl on ‘Mmh 28, 1919. This Committee is advised by
its counsel that the Bankruptty Act provides that “claims
shall not be proved uﬂain'n a bankrupt estate subsequent to
one year after the adjudication,” and that the Courts have
held that this period cannot be extended. This Comimittee
considers it advisable that in addition to any proofs which
may be filed by the Trustee under the Trust Agreement
securing your bonds, proofs of claim be filed by the bond-
holders and, accordingly, the Committee has filed proofs on
all of the bonds which have been deposited with it, cen-,
stituting a majority of the entire issue outstanding.
substantial minority of the bonds, however, have not been
deposited with the Committee or otherwise proved,

It will aleo be dificult for the Committee to cause the
stock of Interborough Rapid Transit Company to he sold
in enforcement of the Trust Agreement, and to acquire the
stock for the benefit of the depositors, while so large an
amount of bonds remain undeposited.

The Committee has therefore extended to March 15, 1920,
the time within which bonds may be deposited without
penalty, After that date deposits will be pemmitted only
ypon such terms and conditions as the Committee may
impose,

Bondholders are urged inunediatel
with QUARANTY TRUST COMPANY OF NEW YORK,
the Depositary of the Committee. Against such deposits
the Depositary will isene its negotiable certificates, which
are listed on the New York Stock Exchange,

New Yerk, February 11, 1920,

to deposit their honds

Charles H. Sabin, Chairman,
John McHugh,
Charles A, Peabody,
Charles S, Sargent, Jr.,
Frederick Strauss,

. Committee.

Cravath & Henderson,
Counsel,

52 William Street,
New York City.

John A. Griswold,
Secretary,
140 Broadway,
New York City.

FOREIGN INTERNAL BONDS

We have estublished

Direct Cable Communication

with (1

Belgium, France, Great Britain and ltaly

and threugh our agents in these countrics can offer subject
to change in price

Mondny Closing  Yrice nt Par

Prices Exchunge Normnl
Belgian Govt. Restoration 5s....... 7934 per 1000 frs. $193
French Govt. Victory S5s.......... 66  per 1000 frs. 193
French Govt. 4s of 1917. ... ... ... 331/ per 1000 frs. 193
British Govt. War Loan 5s...... ...317  per 100 £ 486
ltalian Govt.Consolidated War Loan 58 53  per 1000 lire 193

We are prepared to give information concerning these and
other Foreign Securities and invite correspondence on this
subject.

EDWARD B. SMITH & CO.

Bankers
1411 Chestnut St., Phila.

ELKINS, MORRIS & CO.

|
|
Bankers |
Land Title Bldg., Phila. 1

|
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\l ican business men generally that right new is the time to

‘I What is yeur opinion? Send it in—a consensus of all
|

| contribute their advice.
{]
|

I Phone, Filbert 5503

“Play Safe”

Opinion of Leading Business Men
on Present Commercial Situation

We recently asked the manufacturers and
wholesalers of the country: ““What, in your
opinion, is the course that a prudent mer-
chant in your line of business should pursue |
in buying and selling goods, when prices
show a declining tendency?”’

Literally hundreds of leading firms have
already responded. Most of the replies were
based on actual conditions—present and pros-
spective—as seen by each individual firm.

Of tremendous significance is the common
note which runs through practically all of
these letters. It is a note of courage, of op-

note of caution. ’

In brief, the realization seems to have come to Amer-

iafeguard against inevitable deflatisn. As one banker

writes, “‘It is a time for playing safe.”’

replies, in booklet form, will be sent free to all who

e AMERICAN CREDIT-INDEMNITY CO.
or NEW YORK * E.M. TREAT. presipent

"THE COMPANY THAT ISSUES THE UNLIMITED POLICY"

W. J. Morphy, Manager J. F. McFadden, Gen. Agt.
Mutual Life of N, Y. Bldg.

Philadelphia, Pa,

acoldent was relating ta hin family his experience
ol sur office in golng over the detalls of the aocldent
and the qulck adjustment Lie recelved wi our hands,
When he had finished, his eleven-yeur-old daughier
wald:  “Daddis, Mr., Latta miust be In business Just
e gol folks oul of trouble,” KLel us help you,

Harris J.Latta
. “' T _ . BLDG. PHILADELDP!

Ruco 2432
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" NEW YORK BOND SALES }

‘ Summary of Tndividual Transactions on the New York Excliange
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“Foreign Trade wan Investments”

New hsue

Kingdom of Belgium
5% Loan of 1920
Free of all present or future Belgian Taxation.

Redeemable at 150% by annual draw-
ings in 75 years, beginning March 1,
1921.

Coupons may be cashed on May 15th
and November 15th in New York at
the current rate of the day.

New [sane

Republic of France

5% Loan of 1920
Free of all present or future French Taxation.

Redeemable at 150% by semi-annual
drawings in 60 years, beginning Sep-
tember 16, 1920.

Coupons may be cashed on May 1st and
November 1st in New York at the
current rate of the day..

Approximate Price, delivered here, $75
per 1,000 francs, subject to exchange
fluctuations.

Approximate Pricg, delivered here, $75
per 1,000 francs, subject to exchange
fluctuations. ;

At the normal rate of exchange, the same bond
would cost, delivered here, about $195.

At the normal rate of exchange, the same bond
would cost, delivered here, about $195.

The principal attractions of the above loans are:

1. Drawings, semiannually and annually, respectively, at 150%,
2. Po.l:iﬁtyoffullpa&:ofu;::seon:

' (a) Capital invested. (b) Redemption premium.

(¢) Yield

The following table shows the possible profit to be obtained from the ownership
of a 1,000 franc bond on the basis of exchange gradually returning to normal in
six years:

e grighul I‘),:nl-. if Profit on Dlm-up’:n E:pﬁt-“.“d D‘ﬂnﬂ if! g‘iuﬂ if met
Value of Frane ost per wna at Original oflars Dur- an rawno a rewn Unti]
Poried in cents 1,000 F::-u 150% Investment ing Period Income 150% Matwrity

1 year 7% $75 $112.50 $37.50 $3.75 $41.25 55.00% 5.009,

- M 10 75 150 75 a.75 83.75 55.80 6.66

3 12 75 180 105 1475 X19.75 53.23 6.55

4 " 14 75 210 135 2175 156.75 52.25 7.25

5 “ 16 75 240 165 29.75 194.75 51.37 7.93

6 19.3 75 289.50 214.50 39.40 253.90 56.42 8.75
10 ¢ 19.3 75 289.50 214.50 78 292.50 39.00 10.40
20 ¢ 19.3 75 289.50 214.50 174.50 389 26.00 11.63
40 “ 19.3 75 289.50 21450 367.50 582 19.40 12.26
60 “ 18.3 75 289.50 214.50 560.50 775 17.22 12.45*
75 ¢ 193 75 289.50 214.50 705.25 919.75 1635 12.53%#

*French bends redecemred. *%Belgian bonds redecmed.

We suggest considering these issued on account of the above features, which en-
able investors not only to obtain the full profit on the return of exchange to nor-
mal, but also to secure a substantial increase of the capital originally invested
through the semi-annual and annual drawings at 150%. We urge these invest-
ments as a means to improve the exchanges, which to our commerce and industry
is of the greatest and most vital importance at this very moment.

Ask for our new Franco-Belgian Circular and Pamphlets:
“Thrift in France” and “Economic Assets of France”
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OTHER STOCKS ON PAQGE 20

|
For four and one-half years from four to eight
engineers employed in our Statistical Department
have devoted their entire time to compiling the
most exhaustive statistical analysis of the 51 lead-

ing railroads and their several thousand bonds that ‘

|

f

|

As a result of this work, which bas cost us a
good many thousand dollars and taken four and
onec-half years’ time, we believe we can be of con-
siderable service to investors, because since we
know the approximate market on all these bonds
at all times we can offer, not merely good bonds,
but what we consider to be the very most desirable
that there are, after having carefully considered |
and rejected at present prices each of the thou-
sands of issues of the 51 leading railroads, which
we do not offer.

We have prepared a general circular describing |
those railroad issues which seem to us to be the :
most attractive at today’s prices,

Copies of this general circular will be mailed on
request.

BROOKE, STOKES & CO.

Members Philadelphia Stock Exchange

16th & Walnut Streets
Philadelphia

log s‘l
Balti

Paul St.
mora '

Inc.

A. B feach & Co

Investment Securities

115 So. Fourth St., Philadelphia

Chicago .
Buffalo

New Yorlk
Baltimore

Bostomn
Minneapolis

Cleveland
Scranton

L| The Intelligent Investment
!l of Your Funds
| BY purchasing high-grade, dividend-pay-

ing Industrial Securities, you secure
your full share in your companies’prosperity.

California
Packing

INVESTMENT POSSIBILITIES

WHILE “Del Monte” quality foods
} continne to fulhll every consumer
expectation, the Common Stock of the Cali-
fornia Packing Corporation, owner of “‘Del
! Monte”, is proving a semi-speculative issue

New England — the “Hub" of the nation's
Jindustries—is now entering a period of even
greater expansion. These industries offer
yvou a choice selection of high-grade Pre- [
ferred Stocks, yielding liberal returns.

Invegtments"

0t 1
Wirite for our Booklet P, P. L.-201 ".\.'u_lr_q-gn rding Your | I
( | of unusual merit.‘

After April 1st next, not more than 462,010
shares of Common Stock will represent the
Corporation's only outstanding capitalization.
On this date, all outstanding unconverted
] 7% Preferred Stock will be retired at 115
and accrued dividends. Over 60% nof the
' : Preferred is already deposited for conver-
sion into Common. Recently, the Common
Stock dividend was increased from $4.00
to $6.00 a share. Considering earning
power and prospects, this rate is most con.
servative and strongly safeguarded,

We recommend California Packing Com-
mon to the consideration of all investors
desiring to combine in a single issue &
satisfactory dividend return with bright
possibilities for price-appreciation.

Send for Circular 12 D

f
A. A. Housman & Co.

cMombere New York Stock Ezshange

N. E. Cor. Broad and Chestnut Sis.
NEW YORK OVIICES:
20 West B3l Mireet

R F el e e

llollislqr.Whilo & Co.

|
DUBGMATLD
North American Building I

PHILADELPHIA

New York Springfield Providence

U. S. Liberty Bonds

All Issues
Bought and Sold
$50—$100—$500—$1000

GranaM, Parsons ¥ Co.
435 CHESTNUT STREET
Philadelphia

20 RNeand Street

‘ 3.'_.-- -::!ul -

F T o
S & 4 e




