
Ei'BSS& TRUCKING

(New lork anil Hrooklrn)
.,. Torn nil Tw Truck.) doing Rood

! m CV ll0u!le' wl" "
fX R,a' ?j,im for ""- -

,cKn. jWlr,M c 15(1. I.fdr Ofllc.

CORPORATION

Income and Excess

Profits Tax Matters

Expcit preparation
1919 Returns

Expert Review
1917 1D18 1919

Rctum3

Consultations . f

Conveniently arranged

Phone Filbert 2450

Benjamin Robin
tFormtrlv '" Bur- - '"' K'".'

Consulting Accountant
219 North American Building

I) ll MAIN. Hesldent Manarer
Biops Blia Trmity Bide.

Vat . D C. New York. S. T.

LIBERTY
BONDS
$50, $100, $1000

Bought Sold

Recommended for Investment

Newburger, Henderson & Lofb
RANKERS

1410 CHESTNUT STREET
Members New nrk unri rhltadtlohla

block Ilxchunats

V

FINANCIAL

rniMDM-l'IH- O CO.
Mnklne Fund Notlre

Sealed proposal' for the sain to Fidelity
Trust Conumny. bubtsltuted Trustee under
Trust Agreement of the. Philadelphia Iljdro-Kltrtrl- o

Comtmni dated Januarv 1. 1000.
of lite thouaand dollars (S3000). face value
of lbs Five per lent bonds Issued undei salii
Trunt Agreement, at a srlce not to exceed
102'A". of l ho face alue thereof, will bn
receded at the office of the said Fidelity
Trust Company. Substituted Trustee. 82V.
131 Chealnut Street .Philadelphia, untilTlmrtdiy. Marrh 4th. 1920. at 1 2 o'clock MrlDULU'Y TRUST rOMPANT.

Substituted Trustee.lVm T dest. President.
Fiilliwlebhts January 3D, 1020

THE "OT82gg,0& COMPACT

In conformity with tlm"jaw of ' linnsvl.
tinli approved ;22d of June. IB17
stockholders of The AllUuce Insurance
p.ny of Pliladclphia are hereby nVtiiert thJj

prlvlleito lo exercise their rlh to ..A'
scrlbr- - lo the Increased capital stoc of til.RS Si. ilo.iH,r Bhare wm '' ons

Stock not subscribed for and taken --
that datj may be sold and disposed of bv llBoard of Directors

JOHN KnEMHR. Secretary

Special Notice

aVhINfl FUND OF BOANOKK HAITWW

REAL FSTATK TRUST tln7nnW tP"
PHlLADr.lPHIA. Trustee, natecl i'Jh .
1M1 to secirn an Issue of J7B0 O0O -- nS.-n'
Med Mortgage 5 Bonds
w3o"ri;rhVo.f,n1ft'7-n'ows- b'

WAI.TKH W PEM(IN9 a",l,C,'
Annnal Meetings

fgPTHU LXJIIt.il COAL iD "'l"u'1- -CfiMiMwv
.k , . Philadelphia, p9b 8 losn

Knr i3lr ,rhtnut street. Piliadelohfi
at i j SiJ

flerKntda-V-LSer- l
arCopies of tho Annual ileport can 1. hnn

"y'I17.0T0t?on5'B mca

UKVUV TT nn..J!eutnrjtvl Tree Jure

M .uTkhV,i3 at' t'SS oHlc'o" Wni No Jls'Dreiel nulldinc PhlliM."'-;- a
Tue-- d iv I'ebruarj- - if, io$. F?'m for the e ectlon of five ni...i. 3'

v. dunr nim '2"h,rbu "u"js&dSsS
rrutKwaU

acrctftrv.

&sHS0B ;K 1-- ,

Ath.hf ,rt m' School Holuls0LVoPen,"1

t of the contri" price. l1lan 10 "er

trSnd.rerC.?,teVlbrrr,b,a,?id9r8om
of rwenty.flve ( j.'l no Vn" .

nd WKHiSftion'.' are re'turnlS When pl"s
flifl Hoard reserves tha tlrht

ASoT1, boor's 1iSdcd,0P""dt and
rtss4 to the ad- -

BOARD Ol' EDUCATION
Boroueh of Audubon.
Camden County. N. j

GEOnQD N. HOPVMAN.
D!a'rlct Clark." 8S Ji. Virginia Ave. Audubon N. j

Apartment of Public Works
-- .vau oi water.

oTo'tuc'sI '2ndopen(4"ltnJcd0vMarrh2d. iB20.

C.TaCt " 381For Fu'sWnB
Water Pipe and Specials

trctir tha il u llc "rkfl by Bild Con- -

J0N C. WINSTON.

Office er,S,,"JPSALB lrOH IIUNT1NO

rJ.'i'A. Propoa.ls In' dimii,... ... ..swasTga

Kt3 (festal?
briber Tnf'r"m,Uon

Uoifi '"."vn. dc SlSiJ5,,0M ui dlrur.

fcr.s..,i?,4 JE2: ft'oww-ai- "a nn on requttt, n' "im"h.
,

-

cu

"t'W'
SENS1TIV E

TO SILL SALES

Market Unaottlecl Many Buy-

ing Ordor.s Withdrawn.

Prices Generally Lower

ASPHALTS UNDER PRESSURE

New Yorlt, Tel). 10. Tlic Curb
market wuh iincttlcil ngaln today,

dm lend of the stock cxchancc
tiadlnir. Hujlng orders were withdrawn
In many issues, leaving them sensitive
to moderate selling, nnd prices, gen-
erally, declined from 1 to more than 0point.

The greatest pressure was ugainst
General Asphalt, which dropped 5
I'olnlN in thn forenoon, ranging then

The Homer' stocks sold off 1 to 2points, Slmms beiug trading in at 10

I'tV'' 'JL1'.1 ntou sold at 1(10 to 9S.
hito Oil dropped from ."UH. to 28V,

and then rallied to above 20. Caribnjndicatc sold at 32 to 2(1.
Industrials moved in the same way,

Indian Packing falling from 13 to
JJ and Submarine Boat from 13'.lo 1,1,

General Motors diopped from 27 to

1M1USTRIALS ,
Illpih Low CloseAcmo real . , , . ii n, i,Aetna M.r.i..i... J.19

Amer fandv .
Amer Marconi
Amer Safotj Razor .
nrlt'Amer Tob coupons
Oen Aephalt . , . .
Oeii s .
uoldnyn
Indian Packing
.MontBomcry-War- d . .tfrpheuni
Perfection Tire .. ...
Root Vwlervort . ...
nenublli Tire Rubber

ubmailno Boat ...
IJ h Steam .
United Retail Candy.
Till I1 Pfr.,1. OU..- -I

"Kited Picture Prod..':.:. i5v,2i

Allied Oil
Amal Uoyalt . .
Bell Pjt
Boono Olt
Hoiton Wyomlna;
Burknett Van C!cae . .
t arlh Syi ,
Clliea Service "B ' ctfs..Cosden A. Co
Dominion
Duqueane , , ,
Klk Basin ivt . . -,

nnalneeri Petrol . .
Hrtel Oil
Pederal Oil
(llllllanl ...
fllenrock Oil
Ouffny milespie
Iktmp Oil ....
Houston Oil ,
HudKon Oil . .
Int Petrol ...
Inland Oil . ...
Indlahoma Ref . . .
MUngnton ...
Maema ...
Merrltt Oil
Metropo'ftan Pet . . ..
Kins Pet
Morton Pet ... . ... .
Omar Oil
Phillips Pet . . .

Producer St lleflnera .
Red Rock
Uvan Oil
Salt Creek Prod . ...
Sapulpa Ttcf ....
skelly Oil
Slmms Pet . ..
Southern States .
ypencer Pet . . . i
Texas Co w . ...
Tropical Otl .
Un Tetaa ...
Victoria Oil new
Vulcan OH .. .

White Oil . .
Western States .

MINING
Alnat Columbia
Atlanta
Belcher Divide . .
Belct-c- r Divide Ext
Booth .. . .

Bost It Mont
Calcd Mln
Oana Copper
Candelarla M
Cons Virginia
Cresson Gold
Crescent McNamara
Divide Ext
Ll Salvador
Eureka Croesui ...
forty-nin- e Mlnlne . . . .
Gold Cons
Gold Delv
Gold Mlver Pick
Gold Zone .... ...
Ore it Bend .. ...
Ilccla Mlnlne
Inilslnna Co
Mclamara
Marsh Mining
Nevadi Ophlr Sller.
Nlplsslne
North btar . . .
Rex Cons ... .
Rochester Mines
Ropo Group
Seneca Copper ...
Slrier King of Ariz .. .
SlUer King Divide' . .
S SUier Lead
success Mln .

Tonopah Belmont
'lonopah Cash Boy ...
Tonopa'i DlWda .
Tono-JI- B
Tonouah Mldwav
Tonop-i- Minims
Tonopah Rescue Eula . . . .
United Eastern
Utah Rev
Victory
White Capi
White Caps Ext ...
Wllbert
Yerlngton

BONDS
Allied Packers Ps
ATTll 'U
General Electric 0a.. .
Inter Rap Tran 7b...
Russian O'aa

Vfm It,

.

R 7S 8
11 10 'It

n n r
II". Il'i 11W
law is i
13 im liv,
ST vj ssw
24 2,1. asn .-

- 28
1ST4 I2'4 12';
zWi Mil m
29 29 20,
I'i 4i 4ji

41'J 4r. d5
3 ilH .1J

I 154 18 l(i
fl '."4 2'n ial 13

U yii
12 Kit

OILS
t '.

l'4 1S '
BU 4W 4'iih i'i m
i" i?. iu3J 10 ,11

39 3D 39
S V.i

10 14a 15
7 0 7
8S 8Vj 8S
IT, 1H 1.". Ua 1

3'4 n, n
40 39 30
a'i M at;

28 27. 27i: 2T4 s
00 OS 98

'a Ti
.18 Tdi MVi

r,' r.'i B',
8 7'.4 8
1'. l' m
n n u

19V4 in 11".
3's 3 3
2?. 2'i IK
2. 2 2
BH (U4 OVa

37 311 3S
814 8 8
1 1 1

4'i 3'4 3'4
51 50'. 30

I' .A .A10. . 10
40 35 38
l'l 1U I'i

1R4 18V4 1&A
47 46 40
lfl1 18 18
1. Vi 1H
11, 1, ta,

301, 2SH 2RI4
1 1 1

". .
n o o

18 18 18
in in 19nan7 07 07
31 34 J4
l'l 1 1

n 11 R

2 1'4 2
A A A
'a ".

.1 2A. 2A.li 1'. I1
1'. l' n.

13 12 13
14 14 14
1", U 12
31 3- -' 3J

3 .1 3
4A 1A 4A

'A 'A 'f,

2,''SI 21
1 '. IS

10 llJ. 1019 1
7'j 7'4 TA

Jl 21 21
14U 14A

eu 5s aH
'4 '4 'i

11 n a
2, J, --'H.
8 8 8
21, 2". 2Ti

21 21 2.1
15 IK IB
24 - iy,

00 n
".i'i! "5'; "5 4
14 i' n.

IK 'IK IK
II 11 It

2 ' 2
7 7 7
3V, 8', 314

77'4 77J4 77
04i 94H 04S
9BL BB 0V4
67fl 87 B7
-- 8 27 2S

Sugar Futures Market Reopens
Nev. Yorli, Feb. 10. The sugar

futures market on the New Yorlj coffee
and sugar exchange was reopened this
morning with nbout seventy-fiv- e

brokeis in attendance. May, the first
contract traded in, sold at 10c, com-
pared with 1.84e nt the time dealings
weic suspended on August 16, 1917.
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NEW YORK BOND SALES
Summary of Individual Transactions on New York Kxchanjo

Adams express 4s
2000 .... B0

Am Agr & Cliem 6s
1000 .... 9894

Am Cotton O Co 5s
3000 .... SB',i
1000 .... 88Vk

Am Tel & Tel Co clt
33000 .... 78VI

Am Tel & Tel Co Bs
1000
1000
3000
.1000
1000

81
1

SI
81
81

.m Tel & Tel Co Os

1000 .... 00
2noo . , , oevi
1000 ... DOKi

Am W Paper Co 7s
1000 .... 82 Vj

Anulo-rrcnc- h B 6a
4000 ,

10000 ,

noon ,

2000
3000 .

3000 ,

3000 .

4000
50000

1000
noon
1000
1000
3000
1000
2000
1000

60000
3000
1000
cooo
sooo

45000
68000

1000
1000
3000

10000
leooo

Armour
1000

Atoh T &
2000
1000
1000

Atoh T &.

1000

the

. 04t

. 4Mi

.

. 04 V4

. 01

.

. 04

.

.

. 04

. 94

. 94

. 04

. oi;

. 04 Vi

. 9Vii

. 04

. 04

. 94 Vi

. 84

. 114

. 94

. 04

.

. OH'

. 94

. 94 Vi

. 94 Vi

. 04 Vi
Co 4 Vis

. 83
S Fo 4s

75
76
74

S Fc aj
68

Atl Coast Lino clt
1000 .... 68
3000 . . 07
2000 ... 67

Atl Coast 4s
1000 .... 75

Baltlmoic & Ohio cv
3000 ....
1000 .... 6t)j
2000 .... f0i
1000 ....
1000 . . liOM

Baltlmoio & O a's
1000 .... 70

x 4s
1000 01 Vi

1000 .... di
& 6&

1000 .... 60
1000 .... 60
1000 . . 01
1000 .... 60

Baltimore & Ohio 6s

BOOO

10000
aooo
3000

AOOO

tooo
2000
BOOO

1000

046

Oltt

Line

il0?4

Ohio

Ohio

10000
10000

10000

04V4

Dili

5994

81T
81
sty.
817s
82
81
82
8i
8i
82
81 '

81
Balto & O P & L E

& TV Va Sys Es
6000 .... 33

B & O So West 3VsS
BOOO .... 10

Brit R Trans ct 7s
1000 .... 40

Brk Union i:ie 1st
1060 61

Beth Steel Corp fd
1000 82V4

Cal Gas & D Co Cs
4000 83

Cent Leather Co Cs
1000 04

Central Pacific 1st
1000 70

Chesapeak & O fd
4000 .... 82

Ches & Ohio R 4Vs3
1000 .. . 73
3000 . . 73
1000 . .. 73
I00O . . . 73

Ches & Ohio cv Cs
000O 71

Ches & O Cs of '04
8000 .... 02

Ches & Ohio Rloli
& A Dlv 1st
4001) .... 10

Chicago & Alton 3s
2000 . , . 43

Chi . Alton 3VsS
7000 .... 29

Chi B & Qulncy 4 s
6000 .... 93
6000 . . . 93
1000 .. . 0S
0000 .... 03
1000 .... 93

12000 .... 08
1000 93

Chi & Grt West 4s
1000 52U

Chi M & St P D 4a
4000 .... 55

C M & St P cv 4V4s
1000 .... A7Vi
1000 ... 67
41)00 . . 67
1000 .. 67

10000 . . . 67
18000 .. . 71

Chi M & St P CV Gs
6000 .... 67

Chi & N West 5s S7
2000 . . 05

a--

Chi A W Ind rut 4s
6000 .... 50

Chllo Copper Cs
1000 .... 43

Chills Copper 6s
8000 .... 77V.
1000 .... 77
1000 .... 77

Chllle Copper 7s
5000 ....101

Chi U I & Pac td
6000 . .. 81
2000 .... 01
5000 .... 01
2000 .... 61

10000 .... 61
1000 .... 01
1000 .'. .. 01
1000 .... 61

C Gov Hu-- lly 6s
2000 .... 48
4000 .... 43
2000 .... 43

City of Bordeaux 6s
1000 .... 00".
4000 .... 00
3000 .... 00

City of Lyons B 6e
1000 .... 00 Vi
3000 .... 80 Vi

City of Marselll's 6s
1000 .... 80
3000 ...'. 00
4000 ..... 00

City of Paris B 6s
10000 .... 00

6000
4000

90

Con Gaa Co 7b
10000
10000
0000
1000
1000
1000

16000
2000
8000

08

00

Den & Rio Grand fd
1000 .... It

Dom of Can Cs '21
3000
2000 .... 05
3000 .... 01

Dom of Can 5V4B '21
4000 .... 95

Dom Canada '21
6000
1000
0000
3000
3000
1000
1000
3000
2000
1000

83

83

98
03
93
83

Dom of Canada
10000 ....
2000 .. 81
2000 ....

Erie R R Gen Lien
7000 30

Erie R K Co 4 s
2000 ... BO

10000 .'. . . 50
Havana dec Ry Cs

1000
Hudson

8000
4090
4000
1000

HudBon
1000
8000

UOOO
Illinois

1000
8000

83
& fd
... 54
.. 84
. . 54
.. 54

S. in
...
... 13
.. 14

Central... 60... 67
111 4b 'SG

1000 .... 06
111 Central 4s 'G3

2000 . . . 65
Im Jap Goit 1st

1000
6000

10000
8000
6000
10U0

11000
2000
1000
1000
2000
2000
3000

71
71

7"!

72
70 Ji
71
70 79

Jap Govt 2nd
3O0O
1000
5000
2000
2000
2000
1100
6000
3000
2000
5000

Gov 4 s
10000
21000

7000
5000
5000

10000
10000

71V4

70','.

58
58
57
57

Indiana Steel Co
10000

Intern'! Agr Corp
1000

Mer Marino
10000 ....
11000

Met Co 4Vss
10000 .... 10
10000 .... 17
16000 17

1000 . .. 17
49000 .... 18

Inter Trans
1000

10000

6000
2000
4000
1000

Man

Man

Cent

Imp

Imp Jap

8000

Rap

3000

Iowa Central
1000 ....
2000 .. .

Facts to Remember About
Guaranteed Mortgages

1. Guaranteed Mortgages being placed only on
improved real estate in Philadelphia and its
immediate vicinity, the security is always vis-

ible and tangible.

2. Making no "loans on operations" nor "builders'
advances,'' accepting only completed property
as security for guaranteed mortgages, elim-

inates every element of speculative valuation.

Accepting as security only occupied properties
with a proven revenue income definitely insures
the value of the Guaranteed
Mortgage.
Send for our list of guaranteed mortgages now
available.

PHILADELPHIA COMPANY

for

GUARANTEEING MORTGAGES
Nicholson

President

Baltimore

Baltimore

Samuel C Edmonds

Sec. and Treat

Land Title Building, Philadelphia

00

0816
00
00

09
V,

80".
90B4
99"K

07

of

Inter

3.

93
93

93
9$

:i
71
71

71
72

70
70
70
71
70
10

70
70
70

57
57
58

31
91

91

14- -

fd

of

of

70

5s
90

Cs
70

In 6s
88
88

58

fd
52
50
60
50
00
01
00

4a
38
38

Kan City & S 11 3s
2000 .... 63

Kan City T Ity 4s
4000 .... 08

Keokuk & Dcs Mo
R R 6s

100O .4.. 08
L S & M 4a of '23

1000 .... 81
Lehigh Val R Co 4s

1000 .... 71
Lehigh Val R Co 6s

1000 ....100
1000 .... 00

Liggett & Myers 7s
6000 ....too

Louis & Nash RR 4s
1000 .... 80

L&NRR&SRy
Monon 4 s
1000 .... 06

Man Elev Raly 4s
600O .... 50

Mich Cent RRJVaS
3000 .... 05

Mid Steel & Ord Cs
6000 .... 81!

Minn & St L fd Cs
1000 .... 44

Minn & St L R R 4s
1000 .... 37

M Kan C & T of '37
1000 ... RBi

M Kan C & Tex 4s
1000 .... 67

Missouri Pao arm 4s
1000
2000

20000
2000
2000
8000
7000
3000

54
64
01
64
54
84
54
.14

Mon Power Co Cs
1000 .... 82

N Y C & II R R 4s
1000 .... 75

NY C&Knn 3Va
000 06. , , ,

1C00 , . 65
000 ... 65

N Y Cent L S 3 "is
1000 no

N Y C & U R R 63
6000 . 90
1000 . 90
2000 . . 00
1000 . . 1)1

N Y L II & P Co 4
1000 .... 62

N Y NT II & H 4 'C5
1000 . . 44

N Y N II & H 4s 56
1000 ... 40

N Y N II & Hart 6s
1000 ..A 60

N Y Ont & W It 4s
10000 ... 30

1000 .... 5J
N Y Telephones 4 Vi

2000 .... 78
N Y Telephones 6s

1000 . 01
1000 . 02
5000 .. 112

3000 92
Norf & West cv 4s

2000 .... 784
Norf So R,R Co Cs

1000 . . . 60
Norf & West cv 6s

10000 .. . 00
10000 ... 00

2000 .. . 00
Norf & W N R D 6s

7000 ... 103
Northern Pacific 3s

2000 ..T. 51
8000 .... 50 Vi

Northern Pacific 4s
3000 .... 73
6000 .... 73

10000 . . . 73
2000 .... 73

Oregon Short L, 4s
2000 .... 81
1000 .... 81

R R Co &
Navl Co 4s

13000 .... 66
Pac Tel &. Tel oa

1000 .... 85
Penna RR gm 4V4

200O .... 79
2000 .... 70
2000 .... 70

Pennsylvania RB Cp

5000 . . . 83
6000 . . 88
1000 . . 88
5000 . .. 88

Philadelphia Co cv
1000 ... '87
1000 . . 67
5000 .. 38

P S Corp of N J 5s
1000 . ..03

Reading R R Co 4s
1000 . 78
1000 . 78

Repub of Cuba 4s
5000 .... 73

R 1 Ark & Lo 4s
1000 ... ei
4000 .. 61

Seaboard Air L a
1000 ... 33
8000 . . 32
2000 . . 3 J

Seaboard Air Ii fd
10000 .... 43

Southern Pacific fd
6000
1000
1000
6000

75
74
74
75

Southern Pacific 4s
3000
2000 66

Southern Pac cv 41
2000 .. . 77
2000 . 77
3000 . 71
2000 .. tlVt.
2000 . .. 17
2000 ... 77

Southern Pac cv 6s
19000 . .. 98
10000 . . . 98

COOO . . 98

Lib Bond Svss. .
Lib Bond 1st 4s..
Lib Bond 2d 4s..
Lib Bond 1st Vts
Lib Bond 2d 4Vis.
Lib Bond 3d 4Vis.
Lib Bond 4th 41,4s
Vic Notes
Vic Notes

)is..
ls..

1000
6000

10000
1000

08
92
08
98

Southern Pao Co T
10000 .... 71

Douth Railways 4s
1000 .... 68
1000 .... 80
3000 .... 50
1000 .... 66

South Railways Cs
4000 ... 83
2000 .... 82
1000 .... Si

St L Iron Mt & So
R & G Dlv 4s
2000 .... '66

St I & Ban Fran aj
2000
2000
6000
1000
1000
1000

01
51
67
61

Vi
61

St L & San Fran in
10000 .... 40

6000 .... 41
1000 . .. 41
3000 .... 41
6000 ... 41
2000 .... 41

St L & Ban Fran A
12000 .... 84

1000 .... 54
2000 .... 84
1000 .... 66

St L ft Sweat RR en
8000 .... 49
1000 .... 49

St L. & So West 1st
2000 .... 01

St L & Sweat RR Cs
1000 .... 06
9000 .... 06

Tcnneseo Cop Co 6s
6000 .... 05

Texas Co 6s
2000 . .100
2000 ....100

Third Ave R 11 uj
1O00O ... 28

30U0 . . .27
0040 ... 28

Third Ave R R 4&

4000 .... 46
Trl-Cit- y Itl.CEs

1000 ... 00
Union Pac R R fd

2000 .... 72
Union Pacific RR 4s

1000 .... 80
1000 .... 80

Union Paciflo RR 6a
0000 ....100

TJKof OB&I'Il
1000 ..:.

10000 . . .

4000 ....
1000 . . .

2000 , ...
1000 . .
1000 ....

U K of O
rets of '22
1000
5000

14600
3000
1000

rets of '29
10OO

10000
2000
2000
2000

16000
1000
2000
1000
1000
5000

1000
3000
1000
7000

81

03
98
03
88
83
83
83
B &

90
90
90
00
80

U K of O B &

. 00

. 00

. 90

. 00

. 90
U K of Q B & I '37

1000

86
86
85
85
85
85
85
86
85
85
83

Utd R Of 3 FO 48
eq ct

10000 .... 25
U b Real & Imp 5s

1000 ... 75
3000 . .. 94
5000 .. 74

U S Rubber Co Cs

3000 83
2000 ....100

10000 .... 84
U SJtates Steel Co 5s

14000 .... 05
6000 .... 05
6000 . . . 95
1000 .... 95
1000 . . 90
2000 ... 95
3000 . . 96
1000 . . 96
5000 ... 96
2000 . 90V.
6000 . . 90

Utah V &. L Co Gs

3000 . 80
Vlr Car & Chem 1st

5000 90
Virginia Railys Cs

1000 .... 83
Wabash R R Co 1st

100O .... 81
3000 . .. 81
2000 81

Wabash RR 2nd
3000 .... 80
1000 .... 80

West Maryland 4 s
1000 49
2000 .... 50

Wostrn Pao RR 1st
2000 80

Wh . L E Ry 4VsS
3UUU ....

Wilson Co cv
1000 .... 91
0000 .... 91

Wilson Co 1st
1000 .... 97

Wis Central Rly 4a
2000 . . 67

High
06.(14
00.C0
no 10
01.50
00.30
03.0S
00.6(3
07.7(1
07.78

I AW
00 54
K1.40
80.80
01.30
00.28
02.00
oo.no
07.70
07.08

BUSINESS NOTES

1 15
n m

06.60
00.40
80.80
01.32
00.28
03.00
00.60
07.74
07.70

Announcement lias just been made of
the appointment of Garry A. Erb as
advertising manager of tho Vital Manu-
facturing Co, of Cle eland, O, manu-
facturers of .the Vital automatic acuum
cleaner.

Transactions In (he cotton good)
market last week were smaller than
for any wk since tho rush for mer.
chandlse began about a year ago. The
entire trade, from manufacturers ofgoods to retailers, apparently la await-ing further developments in the general
financial nnd commercial situation.

In some quarters of the cloth trad
there is a growing tendency among
ulcere w dcck wio cueaper ooieHS,
heretofore In slight demand This move-
ment, according to tho best Informed
element in the trade, is small, but its
future devolopment la being anxiously
watched.

Hmall Jobbers of allka, who are being
hard pressed for ready money, last weelj
continued unloading their stocks at
reduced prices. In soma caaes, buyers
asserted tho price cuts ran as high as
60 per cent.

With the ending of the seventh week
of 1920 wholesalers of Jewelry reported
larger transactions than for the cor-
responding period of any preceding year.
They asserted that if the remainder of
the year continues as active 1920 willsurpass even 1919, the record year in
the Jewelry Industry.

Following cloaely the tendency of hide
markets, movements In the leather tradehave been In the direction of diminishedactivity of business and lessened
strength of prices.

mores, inf.

'4

J
NEW ISSUE

$4,000,000

The National Plate GlassCo.

'I

UrU

To be dated as of January 1, 1920

Serial Gold Notes

To be ducSerially 1 1921 1028 (inclusive))
Interest payable January and July 1. without deduction of normal Federal Income Tax up to 2e.Coupon Noteai In tl.ooo denomination, reniaterable an to principal. Callable at option' of Company at not lesa than 101

for Notes having- - ono year or leas to run. with V4 point additional premium for each additional jear to run, on any
interert dato on 00 days' notice; maturities to bo called In reverse order. ,

BANKERS TRUST COMPANY, NEW YORK, TRUSTEE

Free from Pennsylvania Stale Tax. Michigan State Taxes will be refunded.
IVc summarize from letter of Mr. Fred J. Fisher, President of Fisher Body Corporation:

Cepltalltatlon (Alter present flnanclnc)
Serial Gold Notes Utue)

Cum. Sinking Fund Preferred Stock
Common Stock, without par value

January

Authorised

$4,000,000
5,000,000

100,000 shares

$4,000,000

The National Plate Glass Company will assume a clased Issue of I7."iOj)0O Federal riate
Glass Co. First Morteas-- e 7 Bonds due 1038, secured on tho Ottawa, plant

National Plate Glass Company proposes to acquire three plate glass factories having a
capacity of 11,000,000 square feet of plate glass annually.

Fisher Body Corporation (60 of whose common 3tock is owned by General Motors
Corporation) will make a cash investment of over $4,000,000 in the Preferred
and all of the Common Stock of the National Plate Glass Company and will enter
into a ten-ye- ar contract to pay annually to the National Company sufficient com-
pensation to provide minimum net earnings, after Federal Taxes, equal to maturing
installments of and accruing interest on these Notes and in addition accruing divi-
dend and sinking fund requirements of the Preferred Stock.

Consolidated Earnings, before depreciation, of companies to be acquired, are reported
by Day & Zimmermann, Inc., as averaging for the past four years 3 times total
interest requirements, and for 1919 over 5V4 times. Day & Zimmertnajui esti-
mate that net earnings before depreciation, available for interest in 1920 will
$3,000,000.

The Trust Agreement will provide, among other things, that as long as any of these
Notes are outstanding: (1) No mortgage shall be created on any of the property
now acquired; (2) No obligations maturing one year or more from date of issue
may be created; (3) 'No dividends shall be declared or paid on the Common
Stock.

When, and if issued and received by us, subject to approval of Counsel

To Yield over 7 for any Maturity

Frazier & Co. Montgomery & Co.
Philadelphia New York Philadelphia

Baltimore
New York

Illinois Trust & Savings Bank
Chicago

This Information these statistics ire miaranteecl.
obtained sources believe accurate

$720,000

Caddo Central Oil and Refining Corporation
Equipment Trust Certificates

COMMERCIAL TRUST COMPANY, PHILADELPHIA, TRUSTEE

Issued under the Philadelphia Plan
Dividend Coupons payable February 10th and August 10th

Certificates in Denomination of $1,000 each
Callable at any interest period at 1 0 1 and accrued dividends

Dated February 10, 1920

$120,000 August
$120,000 February
$120,000 August

MATURING

1920 $120,000 February 10. 1922
10, 1921 $120,000 August 10, 1922

1921 $120,000 February 10, 1923

PRICE: TO YIELD A RETURN OF 6

SECURITY

These certificates are issued by the Commercial Trust Company of
Philadelphia and are specially secured by title to 400 new steel underframe
tank cars of 8,000-gallo- ns capacity each, costing- - $990,000, against which
certificates amounting to $720,000 are issued, the balance of $270,000 being
paid in cash by the Company. Title to equipment remains with the Trus-

tee until the last installment has been paid.

Guaranteed for principal and dividends by the Caddo Central Oil and
Refining Company, which corporation has outstanding $15,000,000 of stock
listed on the New York Exchange. The Company owns extensive oil and
gas lands and leaseholds in the States of Louisiana and Arkansas, aggregat-
ing 54,000 acres, of which more than 3.5,000 acres are owned fee.

Guaranteed for principal and dividends by the Standard Tank Car Com-
pany, which corporation is one the largest producers of tank cars in
the United States, with plant located at Sharon, Pennsylvania. If also
operates a tank line and at this time has about 1600 cars under lease. This
Company has an outstanding Capital Stock of $3,000,000 Preferred, selling
at $100 per share, and 100,000 shares Common without par value, selling
at about $50 per share, representing an equity of approximately $8,000,000.

Legal details in connection with this issue have been approved bv H.
B. Gill, Esq., of Gill '& Linn, Philadelphia.

r..labllhril 1865

BI0REN & CO.
. BANKERS

410 CHESTNUT STREET, PHILADELPHIA

Jiue ooloiitri oil the tnfermatUm olven from reHoble source, ond although we do not ouarantei
6 Ua accuracy, vie believe It fo correct.
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declared tuvftnie to Btocknolaora
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HENRY D. B0ENNING & CO.
STOCK KXCIIAMIK IIUILDI.NQ

Direct rrivale Telephone to New YorkMenihem I'hlli.. Htoelt Kaehanr.

to

Chicago
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5,000,000
62,500 sharei

exceed

being

Otis & Co.
Cleveland
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How To
Trade In

The Market
and other rules and
methods of interest to busi-
ness, men arc given in our
free booklet, "The Invest-
ors and Traders Guide."
It tells:

The General Rules of
Trading.

How to Give a Broker
Instructions.

Brokers Commission
Charges-Ho- r

to Endorse a Stock
tiflcate.

Ku to Use Collateral in
Trading.

Flow to Group Investments.
The Deposit Requirements

for Carrjing Stocks on
Account.

The Rightb of Stock and
Bond Holders, etc.

Written in simple language
and easy examples given.
No obligation. Edition lim-
ited. Call, "phone or write
at once.

Ask for io. T. U.-69- 4

JONES & BAKER
SECURITIES

Widener Bldg., Philadelphia
PhnttBtll, Wu605

Ktythni, Race 2290
Direct Privoli Wtrti

Oflkes in 8 Principal Cities

LIBERTY BONDS
All Issues

Bought and Sold
$50 $100 $500 $1000

QRAKAM, PAftSOMfc
435 Chestnut Street

Philadelphia

OIL FIELDS OF
VENEZUELA AND COLOMBIA

WITH MAP
I'Afa tooMet tu(l gladly be furntthed on

regveiC

Geo. A. Huhn& Sons
8tk. an4 Bo.4e

nnu.r.vcE court buiujiwo
KIS Walnut 01.. rhlto.

N. T. Office 111 Sre4way.
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