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*TURGES KANSAS PLAN

, Allen Belleves Nation Could
. gurtall Unrest by Using ldea

 Ohicago, Feb. 18.—Declaring the re-
formed Kansas Conrt of Indus-

be p long stride toward
WE:",,‘P&:%“ntrr‘aﬁndm ial un-
tion Tems, Governor Henry J, Allen,
' the Chicago Bar

said he helieved

in the nation at large.'

ernor, “‘in founded uron the
that government shou

that it has always

had to protee
recognized orime.’’

reet addressing
“M.t?:;g last night,

“'the thing done in Kansas could be done

“The Kansas court,” said the gov-

d have the same
powar to protect society against the
ruthless offenses of an industrinl etrife

Governor Allen outlined the work
inge of the tribunal, which he said was
vested with power to determine all in- est, thinking working peopls,

dustrial controversies which

rineiple
transportation,

t agalnst

nored, the

e

might

“threaten to hinder, delay or suspend
the operation’’ of such industries as
those affecting food, fuel, clothing and

Radleal union leaders, realizing that
the success of the court would reduce
the importance of thelr jobs, denounced
the law and declared it should
vernor said, but he be.
Heved it would be welcomed by all hon -

be ig-

Philadelphia Markets

PROVISIONS
The market was aulet and prices of iard
were A ghade sanler.  Quotatienn:  Beof, In
| mets, amoked and alr-dreied, Ble; baef knue-
Klew nnd tenders, smoked and alr-dried, n2e;
porl, family. Bfc; hams. B, . oursd. loows,
ST 200; do, skinned, loone, 20% @ a5 0 dn,

Dalcﬁl Ju

[ . premium of one-half of one per cent. for

|
| 4
notin excess of 2%.

| sammarised by him as follows :

corn oil, and also a very large manufacturer of

tion of the plant at Greentown, Indiana, heing
elevators at 23 points in Illinois and Indiana.

the

funds will be deposited coincident with this issue.

George H. Burr & Co.

Investment Securities
421 Chestnut Street
Philadelphia .

Bt. Louls
San Franclsce

Sew York  Chicago
Claveland

Hariford Seattle
Pittaburgh

Chicago

]

$2,500,000

American Hominy Company
First Mortgage 7% Serial Gold Bonds

1, 1920. Due Serially, January 1, 1933, to January 1, 1929, inclusive,
eemable at the option of the Company, as a whole or mJurL, on any interest
date upon 30 days’ published notice, at 100 and accrue

interest, plus a
each year or fraction

thereof of unexpired time, no redemption price to be

less than 1019%. Interest payable without de-

duction for Federal income taxes now or
hereafter deductible at the source,

i Infermation set forth in & latter from Mr. H. Bates, Jr., President of the Company, has baen

The American Hominy Company is the largest manufacturer in the United
States of white corn food products, hominy, grits, corn meal, corn flour, and

rolled oats, oat products and

mixed feeds. The business has been in successful operation since 1902,

These bonds will be secured by closed first mortgage on all the land, buildings,
machi and equipment of the Company, valued at $5,261,772. These properties
consist o; manufacturing plants at Indianapolis, Terre Haute, Mount Vernon and
Greentown, Indiana ; Decatur, Illinois, and Davenport and Keokuk, Towa; (a por-

held under lease); also grain

The Company’s financial statement of June 30, 1919, but adjusted to show
roceeds of the present financing, shows current assets of $3,296 860, and
rotarassets of $8,318,088, with no debt except these honds and $364.500 bonds
of the issue of 1902, now called for payment, and for the payment of which

Net profits after liberal charges for depreciation, but before deduction of
taxes, for the three years ended June 30, 1919, averaged $1,149,000 per annpum.
Net profits after taxes for the same period averafcd $649.000 per annum. The
maximum interest requirement of this issue is §

75,000 per annum,

MATURITIES AND PRICES

$ 250,000 due Jahuary 1, 1923—99.34 and interest yielding 7 1{ %
250,000 due January 1, 1924—99.15 and interest yielding 7/ %
250,000 due January 1, 1925—98.97 and interest yielding 7! %
250,000 due January 1, 1926-—98.80 and interest yielding 7! %
250,000 due January 1, 1927—98.65 and interest yielding 7% %
250,000 due January 1, 1928—98.50 and interest yielding 74 %
1,000,000 due January 1, 1929—98.37 and interest yielding 74 %

(When, as and if issued and received)
All legal details to bo subject lo apprecal of counsel.

While not guaranieed, the information contained herain is considered reliable,

Halsey, Stuart & Co.

Ineorporated—Sucerssors 1o
N. W, Halsey & Co., Chicago
Land Title Building, Philadelphia

New York Toston

Detroli Minneapolls Milwaukes

St. Louis

do, mmoked, 20% @27'5¢; hama, bolled, hone-
lean, 30c; picale nhoulders, H. 1" cured, looss,
8¢ broakfast bacen, 8% Iard, 25¢

DAIRY PRODUCTS |

| CHEESE—Trads wan atist and the mar-
"ket wam barsly mtendy. Quotatlons: New
Yorle, whole-mijle finte, heid, faney, T @20
|t r‘g held npeoinls higher: held . fair to good,
0l o; eurrent makn nominel, Winconnin,
s Sl bid tanch 51 0o g
i} vinls highert heald, falr Lo Niood,
Ia;'érlobbtn( witlen of fRncy held poods,

POULTRY

LIVE-—Supnliss were falrly liberx) ond
pricen favored buyees ubger n  lht  de-
mand. Wea quats tha follnwineg pricss: Fowin
fine, fat, welghing 5§ lbe, and over apiece,
aé‘ ddo

fowls, mediuym wize, good quailty.
40:; do, poor. BT N8 . brolling chiclenn,
lITrr, roft-mented, ]wv-luhll‘flmh 1 'Jv"‘;:‘l-‘
apieca OORNGe; wpring chiokons, A
noft-mentod 4‘)#42&-; do, inferior, -‘L-sﬂﬁv:
ntaugy, 206 ducks, whits Pokin, 4480 4ne! |
r!e. Indinn Runper. 408 40c; do, Muscovy.
NG A0 moown, fat, 428 400; do, nvorage, 50
@Aakhel rurkeys, HOML2e; vireons, oid, per
pair, 650, do, young.per pulr, 40 0

FRESH FRUITS |

Chotee stock met with fale sals and vaiuss
snerally wars steadily maintained as fol-
own: Apples, per bhl,, a8 to quallty, fa@n:
[ per box, $1.00M@E.00, Cranbarries, gr-r
?)hi., SA6EA; dn, per create . FLOOGFRE 0,
Orangen, Fiorlda, per box, $2.8086.05, Tan-
gerines, Fiorida, per Y% -box, SLAOES, Graps
fruit, Florlda, per box. $1.00@8.00,  Straw:
berrles, Florlda, per guatt, 350500,

VEGETABLES

Tride was qulet, But the marlet ruled
wtaady on choles wtotk of most descriptions.
Quotatlons. White potatoes, DIannsylvania,
nee oW, SR.A0E 4,20, Sweet potatoes, south.

$LA2 AN do, Jarfey, por
0. Cahbage, New York.
Danivh, per tan, A0SR do, Florida, per
hamper, $1. 7008 Onlons, per 100<1h. nockd
—TYellow, No, 1, $36 5.50.

LONDON STOCK MARKET

#rn. per hamper
haeket, $1 0061

Trade of Week-End Character—Oil|
Group Lower |

ment  isspes  lncked steadiness on the
stock exohange toddy, owing to ||g|_1l‘
ness in money, pending the redgmption
of exchequer bonds next week.
group also minde n poor showing and
was lower. Shell Transport was 1235
and Mexicon Fagles 1074,

Industeial clinres wore choerful, but
there waos some profit-taking in rub-
hers,

Generally, the markets were quict,
with trading of 0 wock-end character.
LOCAL MINING STOCKS

O TONOPAH STOCKS
Canh  Tinw
| Jie Butler
MacNanuwra

Midwany .. Viw Sedearals 2
Mizpnh Ioxt iba beneres oy

Reaoun Bult ooovnsrnisnirns on o8
Tonopah st | Ty g .
West Tnd ...... A 1% o
West Tonopnh p . s

DIVIDE,. 8TOUKS
Allled Divide ... . i
Alto Divide z ol

3 AT O]
ivide
| -F

Divide -Byndiento .. ... 000
Dlvide  Cong “ebem A3
Dividend s :

Eamt Dividoe oluiai/laghy it
Hashrouek  Divide

High Divide Pataiiia 0 ]
Revert Iiivide

Heno Dividy
Rosettn . ...
Silver King e
Tenopahy  ivide
Tonoph Hanbrouelk
Viatory Divide
Verde Dividoe [
Zone ......:. 2

GOLDFIELD .H“‘I'O('H.::l

Atlanta ... ....... SO
Hioe Bull l
Haoth . ... S0
C o0 D ... ne
tlombination
Crackerinelt .. ... ..oo0...
Diamondfield 1 11,

Daley ... S A TR A -
Flnrance e vasak =3
Goldfalil Cons b i
Goldield: Morger o e ' {LF.
Goldneld Trey =

Great Bend ..
Jumbo Hxt N |
Kawanas .. i i M
Lone Star

Oro .

Red THills
Stlver Plek .
Spearhead

Fraction . ....

MISCELLANEOL
Ampara . .
|Arizoma Unite e nan o
| Bden . <iainee . #
| Mather

Nevada
Nevadi
' Promontario
sNevnda W

1860—1572
4th & Chestnut Sts,
Resources§753,208

. revenue among the various

of $300,000.

by it in trust for them today.

N. W. Cor. Broad & Chestnut Stn.
Resources $65,000,000

VE_.R. three-quarters of a century ago, in 1836,
the year in which the United States arranged to
liguidate its National Debt and divided its surplus

States, this Company

started business with a staff of 4 Employes and Resources
It now has a staff of 340 Employes and
Resources of more than $65,000,000; the result of the
constructive policy’ of the management and of business
brought to it by reason of service rendered to its clients,
who have left in its carg over 230 additional millions held

GIRARD TRUST COMPANY

AND Broad & Chestnut Sts. !::Dmu
SURPLUS Philadelphia, Pa. nunmvz
EFFINGHAM B. MORRIS, President. SYSTEM

—
e —

D‘

or v i
Teoapu Mining = < 10
White Cuna . ' 10

GOVERNMENT BONDS

Bid
1M}

Panamna couvon 28 !
2 100 1
|

Purnama res

o 100
100
. BR
. N§
fan
Wi
: i
B 1T
0 ._ltlm\;
104
100

Panwmin ¢
Phillonine 4
Philippine 4w,
Philinpine 4x

& (ovl it

U 8§ Gov
U 8 Govt
U ¥ Gowvt

Liverpool Cotton

middling at 20.07d.  The sules
A000 bules,
bales—all  Ameviean,  FPutures
| quiet in the early dealings,
wiore b Americun, middling faiv, 24024 ;
I good middiing. 31,024 flly niddiing,
1 A0.02d ;. middling, 2U06Td: low  mid
| Hng, 20.070 : good oridipary, 23,480, an)
| urdinary, 22.42d.

DIVIDENDS DECLARED

rean Vo auarierly of §1.00
0 } W revonl . Fab

Ty
half centls

3 n!
heee und on i
of record Fel

‘.I\_ll.luu 1 th Atovk
BAR SILVER

B silver was quoted at 889,40 In the
Londan marker today, o gain of %4,

“THE BALDWIN
|Locomotive Works

PHILADELPHIA
Steam, Electric and
Internal Combustion

| LOCOMOTIVES
‘Charles J. Webb & Co,
| Wool

' and Cotton Yarns
‘llt's l'lwrimll St., ['l_liladt'luh'u. Ia,

NAGLE
STEEL COMPANY
STEEL PLATES AND HEETS
Pottstown, Pa,

Phila, Oftice, 1411 Morris
N m— -

POSITION WANTED

with firm having agricaliurdl boldings or |
connsctions, by ceollesn graduate. with prac.
ticdl experience In farming; 80 yoars old;
farmerly ca in, Velarinkry Corps, U, hl

——

A Ptnmu?‘immlw dealred.
- € 917, Public Ledger
T Y

London, Ileb, 13, —Gilt-odge invest [

he oil |
]

|
|
|

Bid ATK |

[l..lﬂ" |

Liverpool, Feh, 13.—8Spot cotton was
quiet today, with prices steady on the |
basis of un advanee of 40 points for |
were |
The receipts wers 34,500 |
were |
Spot prices |

| BANKERS

The Price '
. History of
‘very Stock |

traded in the New York
Curb and "in Boston, San

Francisco, Salt Lake and |
other exchanges is given
in the January issue of our |

Tree Broker's
Hand Book

—Just out— high and |
low prices for last month
and entire years of 1919
and 1918, par, capital, divi-
dend rates of more than
800 securities. An invalu-
able guide for those who |
are planning to take ad-
vantage of the present |
technical position of the '
Market. Edition limited.
Call, phone or write today— l

Ask for No. E. F.-692

JONES & BAKER |
SECURITIES
Widener Bldg., I'hiladelphia
Fhones Bell, 1 alnut 6065
Keystone, Race 2290
Direct Private Wires
Oflices in 8 Pripcipal Cities

STEELTON HOME GAS CO.
FIRST MTGE. 5% BONDS
Due July, 1925

An Underlying Closed Mortgage

— e

The Steelton Hoeme Gos Co,
hus  been  merged  with  the
Dauphin  Co, o, The
futier s tensed until 2006 to
the Horrishure Gias Cooo in
whivh the

UNITED GAS IMPROVEMENT CO.
is Inrgely interested

Gins

I'RICE To YIELD

6.50%

FREE OF PENNA. STATE TAX

i aer fhmly o Rogusyy

||||.‘. e

PARSLY BROS. & CO.

1421 Chestnut Street

Philadelphia
MEMBERS
=slock

Fhilmdelplin I.xehnnge

CORPORATION

Income and Excess
Profits Tax Matters

Expert preparation
! 1410 Returns
Expert Review
1917—1918—1919
Meturns

Conzultations
Convenlently nrranged

Phane: Vilbert 2450

) . . .
Benjamin Rebin
iFe hoMiE, QMY iew
Conasulting Accountant
219 North American Building
BAVIED LEVES, Hesulenl Muiinsr
Rigps Fldy nity Hidy
Wash., I}

gl

% | BOND SALFSMEN

W Stock  Exchang

| services of 2

il for local
| fidential,

I C 409, Ledger Office

can use’
| =ulesmen

territoey tplies ¢on-|

Y — ’)

Stockwell. Wilson & Linvl

Certified Public Accountants

' Land Title Bldg., Philadelphia

Building )

r \ild &) A
WANTED

It SaW wre mn exey .
You mre handiing too much detsll  for  th
best intaresta of ti
raal aaniatant, [ wauld o annd 10 Tl ve
nterview. with i ving  that iy
gualifeations T 1 Aviilable
Marvh 1 ALl pool 1
C 414, Ledger Office

There are
nearly all

openings in
branches fer
skilled mechahics. Steady
work: good wages; excel
lent working conditions, A
large number of the ways
are covered,

NEW YORK
SHIPBUILDING

CORPORATION
Apply at %:Anmil:afﬂﬁu?'ﬂ'éurmn
PR 83 et the Yard

' 2,500,000,000 Francs

Belgian Government
5% Internal Premium Loan

HESE bonds are payable by the Belgian Government in francs, [In

addition to the interest return and their redemption at a premium, they
offer the American investor the possibility of a substantial profit through an
appreciation in the value of the Belgian franc in the exchange market.

Under provisions'of the Peace Treaty and
related agreements, the Belgian Govern-
ment is to be relieved of practically its en-
tire war debt incurred prior to the Armistice.
In addition, it is to receive the first 2,500,-
000,000 francs of payments from the Ger-
man reparation, to be applied in part toward
liquidation of advances made to Belgium
by Allied Governments since the Armistice.
The Peace Treaty indicates the purpose,
through reparation payments, to restore
Belgium to her pre-war financial, industrial,
and economic position. The diversified

Coupon Bonds
in denomination
of soo francs

Interest from May 135,
1920, payable May 15,

and November 13

Redeemable withfh
75 years by annual
drawings at 1509
(750 francs for each

00 franc Bond) Belgian industry is rapidly regaining its Fr &
) normal production, which should enable f *
Ihe (J(-)\'crnl‘ntm_ _h% Belgium to resume her prominent place R
the option of retiring A ¥
the entire issuc after J ¢
May 15, 1040 at a Without attempting to predict the ftuture ! g
reduced premium course of the market in Belgian exchange, i
it is logical to expect that the restoration 1
. Drawings March 1, of industry in Belgium and the increase in 8

1921, and its exports will tend to improve its trade e |

: ¢
annuallv thereatter balance, and therefore its exchange position. X
I\.

Premium and At the present rate of Belgian exchange i

interest payable with- (February 11th, 13.50 to the dollar), a 7

out deduction for soo-franc bond would cost about $37.c0,° ]’. y

any Belgian taxes, and with francs at the mint par of exchange, l
present or future .18V francs to the dollar, a goo-franc i ; ;

bond at par would be worth about $g6.50. ! b

i 1

SusscripTiens will be received, subject to confirmation and allotment, on behalt E ,:k
of our Brussels Office for the account of the Be Igian Government, at any of cur 3 B
affices, on and after February 13, 1920: books close in Belgium March 6, 1926, 1 15
é _'

Price, 499 francs per 500 franc bond H '

Subscriers mav maks pavment m full g e ActipLio as lollows:

100 francs at time of subscription; 394 mance on Mav ments shall be made 1o us

in Be'gian (rancs, Weare propared to plrchuse Franes for the cudicriber t rates ol exchange.
In ordet to simplity the c¢ollection at coupins and principel, bunds may e held in custody at vur} | :
Brussels Qfice, and the amounts cuilectes h respect tw interest and ! remitted by check *
to haller, or depasited 10 hiy accou A peningl charge will be inade thisservice. e eipls . !
of Guuaranty Trust Company of New Y M be Jeid acdin avient wnd honds in tem. '
SOTATY  OF Dermancnt e winl Be Jelivers . awhen, f\"-| 4 ~] and recsivey rom  our
i Brussels Office. .
— ] o b = T - ' b
Guaranty Trust Company of New York 1
140 Broadway -
FIFTH AVENLE OFFICE MADISON AVENLE OFFIGE
Fifth Avenue und 43rd Streen Madison Avenue and 60th Street
LONDON LIVERPOOI PARIS HAVRE IRUSSELS i
CLAYTON F. BANKS, Philadelphia Correspondent t
421 Chestnutl Street 3
e de mar EuAraniee 1ie 11alements AR [ipures preceried Pereim, but tnev arve jaken Croa o owurcer wheek 1
o brliete ta b docurale.
]
$
R
:‘ Sinking Fuad Preferred
) Ty | 3 x
Money Market Conditions | Stock
! - i
suggest the wisdom of accumu- || . . 3
b : , Price to Yield 8.10%
! lating cash reserves for the pay- |
ment (_ll‘ |\(O\IE ]-—\\Ib dll(] ! Com pany has no
the necessity for open lines of | bonded debt.  Earn.
Lo di = _ f biei.. ! ings several times divi-
sank credit for vour ftuture busi- dend requirements.
ness necdh‘_ Abﬁ"t 7,000 retail
. dealers under contract
We will allow special rates of | 3_5*'131';; broad distribu-
. o o . tion for products, the
tnlt.':re..‘ on lax Reserve !' unds demand for which is
which can be gradually built up || established. Company
- to your requirements. I 's one of the best
! nown in this country
. | and is rapidly acquir-
The Colonial Trust Company || o« vorlawiac epu.
| tation
Wenther Federal Reserve System . Wori - .
i | rite for Descriptive Circular
13th and Market Streets | : 4
: {emphill, Noyes & Co. 3
| Werinliera New Yark Stark Nzchamge
— ===' Franklin Bk Bldg. Philadelphia
[ o _—_ Heston ) Korantes
LIBERTY BON | - [
DS High-Grade l 2
Bought, Sold and Quoted ] Investment Securities f
{oitl. Phone o Write Liberty Bond Deportment
JosephW.Gross &.Co. 1‘
WEST & Co. 1421 Chestnut St.
Carreatiand ehita
1417 CHESTNUT STREET Aldred & Company |
= ’ : ] H-ru'_)._,-t. - . et e
Bell, Spruce 250 ‘\‘r!‘:‘_&ﬂt_}klll Fli‘{lh.h\. é’:;ir:::: Keyatone, Race 2800 — - - T e
W Always i e uii Mand &« Lis . wid-en b
. ’ s l,‘orrnru:lllu:ul ;-:;I.:u. (rade Bomis “1.::-'.'-:..”5“:‘:L‘::::::::g :ml“ A
Gaud epportunity for sdvancement,
e ——————— All replies will be tren‘ed iln strick
runfidence, Meply lo
AN ENGINEER buiver Ging & Elee, Lt, 8a, 1 P RIS, Dedger OMiy

Whe has 0 yonrs'
vesearch worlk, wriling reporis, plan.
wing and esiimuiing for a Iarge pubhle
wilthty corpuratiun desives (a change
his pasition for one wilh & greater
Colloge graduste, age d1.

TME‘ 119, Ledger Office

Amerlcan (ias &

eaperiguve dolpg I:Cmn Co, Giun

i, &

Elor, s, ¥ “
=nl Innapalis Nor ‘*F-l_'f‘bhii 1848
Fortinog J:,‘ . Trae, bu 10

r. ba, 104

Penn Publle Bervice fa, 1988

HENRY D. BOENNING & CO.

ATOCK EXCHANGE BUILDING

What have you to offer a
married man, 4t present a tr
sceountant for the govern
dexires u permanent

I ‘Ia-'--

" g

o ey :-“



