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industrial stockes advanced 0.88 per
vent Saturday to D8.13. while twenty
railroads advanced 057 per copt to
71.40.

The amount of mones in eirculation
nn of February 1, 1920, was $5.4806,-
088,100, against  85,726,261.020 oo
February 1, 1910, according to figures
made public by the United States Tykas-
tiry Department. Circulation per cfypita
as of February 1, was 354,77, as com-
par®l  with 3.58 on February 1.
1919, The difference in the per capita
virculation is explained by the fact lhnl
the population on February 1, 1020, i
sutimated by the Treasury Dennrtmrnl
nt 108,735, apd that as of February
1. 1019, at 108,877,000,
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A special stockholders’ mesting of B. | LA
F. Goodrich Co. will be held March |

10 to ratify n proposed issue of 83,000, -

D-year T per ceut convertible gold |
notes convertible iato common stock at |
80. Stockholders will miso be nsked to

change common stock to no par value
shures and to increaxe number of shares
of authorized common ‘stock wo ax to
provide, among other things, for con-
version of proposed notes.

The New York Subtreasurs r.ulnﬂl
$402,000 from the banks an Haturday,
making a cash net gain since Friday nr
$1.62.000.
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LONDON STOCK MARKET

Investors Cautious Awaiting Opening
of Parliament

lmulnu Feb, 9 —Sentiment on toe
stock *exclinoge was cheerful today, but |
the markets were spotty. Investors |
were cantious and awaited the reopening
of Tarliament lomorrow.

Ol shares were buoyanl,

Mexican |

Enagles selling at 11 1? and Shell Trans- |
n

port at 13 T-16. dustrinis, while
checkered, generally  svere  &trong on

numerous amalgamations. Home rails

were hard and the shares of Argentine |

roads also improved.
The gilt-edged section was frm.

ROSEMARY MANF'G COMPANY

1Y2%

Dividends Payable Semi- Annualh' Februa:v 16th and August 15th.

Transfer Agent:

Cumulative Sinking Fund Preferred Stock

$1,500,000

ROANOKE RAPIDS, N. C.

Preferred as to D|\'1dends and Assets,
(Par Value, $100.00 Per Share)

Callable at $110.00 and Accrued Dividends.

The Company Has No Funded Debt.

CAPITALIZATION
Authorized.
Preferved Stock, Tlh% cumulative. . <. .o cisecin sisn samoasosvian $1,600.000.00
(When duly authorized and issued)
COtamon SEOCR < o5 78 cvniss et ie.eiie Dl 5 it i e 4,000,000,00
BUNPIUE -cia st ssmian wemszaeibin silataiasess ilas/oretoiia DlfegeTed ol laRel il wabyesveie &

The information given herewith is summarized from a letter from Mr. Samuel F. Patterson, Presi-

dent of the company,

Net Assets of the Company, After Giving Effect to the Sale of This Pre-
ferred Stock, Will Be Over $385.00 Per Share. Net Quick Assets

Murpose
of Issue.

a copy of which we have in our files.

Will Be $126.00' Per Share

The proe uedu. from the sale of preferred stock will be used to liquidate currem liabilities
and will furnish additional working capital and funds to carry on the increased business

of the Company.

Business.

and engineer,
mill in this country,

looms,

Earnings.

$287,126.00 per year,

Net earnings for the past four years, ending December 31,
allowance for depreciation and after deducting all fixed charges and taxes, have averaged
or two and one-half times the dividend requirements of this issue.
Net earnings for the year 1920, based on the present cost of cotton and the cost of manu-
facturing, are conservatively estimated to be over $1,000,000 per annum, or over eight

The manufacture of damask covering. Organized in 1902. J. E. Sirrine, mill architect
reports that the plant as a whole is the most modern and complete damask
if not in the world. The plant has 44,528 spindles and 1,166 Jacquard

times the dividend requirements.

Had the Company had the benefit of the new capital now going inte the treasury
($1.500,000, 00) the earnings would have averaged $3m 000 for the past four vears or

_over three times the dividend requirements.

Security.

Net assets of the company are not to be reduced below

$5,000,000.00.

Net quick assets shall not be reduced below 1007, of outstanding

51119'95 of Preferred Stock.

No dividends shall be paid on Common Stock until there shall have been set up out of

annual earnings each® vear $£75,000 as a reserve for depreciation.

No other or additional Preferred Stock having priority over or equality with this issue
of Preferred Stock shall be issued without the consent of holders of 80% of the Preferred

Stock now proposed to be issued.

No morigage or lien shall be placed on any property, machinery of

on real estate or machinery of any corporation contrglled by this company, without the
written congent of the holders of 90% of the preferred Stock at the time outstanding.

The preferred stock is to have sole voting power in event of default of payment of two
semi-annual dividends, in the maintenance of assets or sinking fund payments.

Sinking Fund Beginning August 15, 1921, the Company shall retire out of the earnings at least 4%
(360,000) of the amount of this issue of Preferred Stock, to be purchased in the open

market or called by lot, at $110.00 and accrued dividend,

Management,

All Jegal details will be approved by Mr.

pany, Richmond, Va.,

company.
We offer

and accepted by us.

The accounts have been audited by Price, Waterhouse & Co., certified public.accountants, and the

The management of the company is under the direction of Samuel F. Patterson, who has
proved himself to be one of the most succeaaful Cotton Mill Operators in the country.

Robert E. Henley, attorney for Old Dominion Trust Com-
for the purchasers of this stock, and approved by W. L. Long, atterney for the

this Preferred Stock qub]ett to prior sale and change in price when, as and if issued

Price, $100 and Accrued Dividend

properties appraised by J. E, Sirrine, mill architect and engineer,

TAX EXEMPT IN NORTH CAROLINA. EXEMPT FROM NORMAL FEDERAL INCOME TAX

OLD DOMINION TRUST COMPANY

Frederick E. Nolting & Co.

Seoll & Stiringfellow

-

Descriptive Chrcular Sent an Request

Thomas Branch & Co.
RICHMOND, VIRGINIA

Wihile the statemieiis above have been oblained from rellable ®sources, we do net gusraniss them

Old Dominion Trust.Company, Richmond, Va.

1919, after making liberal .

Outstanding.
31 .509,000.00

4,000,000.00
279,074.23

$5,779,074.23

the corporation or
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NEW ISSUES

Dated Jan. 1, 1920

and $10,000 each,

horsepower,

mher manufacturers;
399, to residential and other lighting.

e ———

General and Refunding Mortgage Ten-Year
7% Gold Bonds, Series “‘A"’

Interest payable January 1 n Pw-f York without de
duction of the Normal Federal Income Tax of 3%. Coupen H"rdl
in_denominatons of $100, $500 and §1,000 each, registerable as to

principal enly, Regiitered Bonds in denominations of $1.000, $5.000

Redeemable as a whale or in part at the option of the Company on
ARy interest Payment date upon sixiy days' prior notice at face value
and acerued interest plus a premium of "3% for each wear or
portion of a year between the date of redemption and maturity,

Price 98 and interest to yield 7.28%,

CONSUMERS POWER CoyPANY

February 3rd, 1920,

The National City Company,
New York City.

Gentlemen:
The Consumers Power Company, operating in lower
Michigan, serves one of the most important and rapidly
growing industrial sections of the entire country in-
cluding many nationally known concerns,

The electric light and power business contributes more
than 859, of aggregate net earnings.

The capacity of electric generating stations is 202,000
The hydro-electric stations produce over
579/, of the electrical output.

Upon completion of the present financing, the Bonds
and Depentures will stand ahead of $27,208,600 par
value dividend paying capital stock.

The Bonds will be secured by a mortgage containing
exceptionally conservative provisions with respect to
the issuance of bonds in the future, maintenance of the
propertieg, sinking fund, etc.
Net earnings are over twice annual interest charges
on outstanding funded debt including the present issues
of Bonds and Debentures.

Sales of electric current are well dwars:ﬁed
motor car and allied industries; 89/
69, to food product and furmture concerns; 219 to
109, to electric ra:lw—ays, and

Yours very truly,

Vice-President.
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Company
Serves

BATTLE CREER
BAY CITY
g FLINT
¥ GRAND RAPIDS
14 JACKSON
i KALAMAZOO
1 MANISTEE
MUSKEGON
FONTIAC
| SAGINAW
it AND OTHER

CONSUMERS POWER COMPANY ‘-

33,000,000
Seven Per Cent Serial Gold Debentures

Dated a» of Feb. 1, 1520
“Maturing $500,000 each Feb. | from 1922 te 1927 inclusive

Dus Jan. 1, 1830

interest payuble Febroary | and Acgust | in New York withoet
Normal Federal locome Tax of 27,
Debentures in denominations of $500 and $1,000 each (alsa $108
Debentures maturing Febroary 1, 1927), registerabla
an to pr:-mpal only,

Callabie on the first day of any menth a:

i the case of

demption date,

Correspondeni Offices

Philadelphia—1421 Chestnut St.
Atlantic City—Chalfonte Block, 1225 Boardwalk

deduction fer the

Debentures maturing three vears or more fram the redemption dage;
at 102%, and interest for Debentures maruring twn or more byt
less than three wears from the redemption date: and at 10l%, and
interest for Debentures maturing less thasm two vears from the re- -

Prices of all Debentures to yield absut 7,759
Securities are offered if, as and when issued and received by us

The camplete tutter, of iwhich the above ls a summary, will be found in the circular describing these issmes which will be sent upon reguast

The National City Company

in over a0 Citie

COMMUNITIES
74 IN ALL,
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Why the Mortgage Guaranteed
by This Company Is Different

I. Mortgages guaranteed by this company
are placed solely on improved Philadel-
phia real estate—none elsewhere,

2. Mortgages secured on completed prop-
erties only are guaranteed. Builders' ad-
vances and building operations are not

I a part of this company's business,
3. Only properties that are occupied, with

proved revenue income, are accepted as
safe security by this company,

our list.

PHILADELPHIA COMPANY

wwm. R Nichalaon
President

for

GUARANTEEING MORTGAGES
Land Title Building, Philadelphia

Samual £ by
Bea, & Tren,
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ESTABLISHED 1863
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BIOREN & CO.
BANKERS
410Chestnul 5t.,Philadelphia
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Government,
Municipal, Railroad
Corporation and Utility
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